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EH DI LHS RYHUWP H RUDAD SRQAQWP H 5 HYHOH 1 URP D SHURUP DOFH REQ) DINR VDI LHG DAD SRONQWP H 1V UFRIQ] H3 DAKH SRQNQ WP HWDAKRH FRP S0
GHAP LGH/\KH PXRP HIKDY REVBCHS FROMRORYHWH SURP VHS JRRG RUVHIYLEH 7 KHIP RAQAR UYHOXH BFRIQ] H5 UH GRVWHFRQUGHIDIROR Z KIEK \WH&RP S0
H SHAVR EHHOW®GLOH FKDQIHI RAKHSURP VHG I RROVRHYLFH/

7KHIRTZ 1Q) SIRNG GARGBGLQ RP DIRQRQWHUHRIQWROR  WH&RP S0 IV UHYHIHIURP FRQMIFVZ W PXMRP HY

SURGAEWMDBY 7KH&RP S LVHIDIHGLQWHGYHRSP HQADQGVOBIR SURP RIRQDCBIRIULP VG SURGFW 5 i HXHRQWHDBIR \WHVHSUIRGFW LY UHRIQ] Ho DM
REHYDHWKISSHG

S5HZDGE&DG3WRILP  7KH&RP SOQ | CHOMM/D WY DG FOG SIRIUP | RUD FXWRP HUDQG UHRHYHY DWBQVERWNRQ | HHZ KHQ \WWH PXWRP HULWXHY RUBSBRMHY/ DQHZ
W DGRG 5 HHXHLWYUHRIQ] H5Z KHYFDWGY DHIWXHG RUBBBIMKHG

$ @BHURP DFHREM DARQY DD LH3 DADSROQAQWP H
) BLIKW 7KH&RP SIQ LGFOGH/| BLIKWKDLIHVDYDFRP SRHR FRWR JRROART

8 FHABON 1O, FRP HDQG2 WHU7I B/ 7KH&RP SDQ CERSWG\WHIBOELGY | RUS FRRXQIY 1RUS GRHBIQN LQ, GFRP H7] KV LGFRP H \DBY X\H DGSD URD Z KIFK
UG WH &RP S0 W BERWID XQRHMIQWY  SRVANRQY DOG VR DEWVALW | LCDGFLDOWBAP HOV | RUWH P SSPRHIR. $VR 6HBP BHU DG WH
&RP S0 GHMP LGHG \WDAMKDG (RS SRUMRYY \WDAGG QRAP HAAKH 3 P RUH ONHD WO QR WUMKRTS R EHQ) \WWECGHS B\ WH CBSOFCEGI Y] DAKRIWY 7KH
&RP S0 LG\ DGLQRIP DARQUAM OV IQ\KHSE QWWGEVBIMY) HEHDO0 DACAAVHN DG RMHMBIMMUMGRNRYY 7 KHHUMO/DUHIHIHDD \XEVAARH CP LDIRD
Bl VI DAKRIMAYI RARHOWWEH\ HOY

(FRPHTO K/, FRP H\Y HY/DUHSURNGHG | RAWHE HIHAWR WIQRPRQY USRI LOWH | LDQRLDOWIIAP HOWDQG FRQIMAR \B H/PXUMHO® GAH SOV GH HIHG S} HY
" HHUWG\S H/DUHSURVIGHS | RUGL T HHIAHV EHE HHQ\WHEDUYR - DN DQG CCEMMY | RUILCOGADONBM HOVDGLOFRP VY] SXUBRHY 7KH&RP SDQ KDV KIWRUFDID
X\ HGOFFHBUDMG\E] G-BUHALDNRQWR P LQP 1] HI HEHDOLGFRP H\E HY

( DQQV / RWSHIBKDH YDIF HIQQIVSHIMKDH 3( 36”1V ARP SXMS EDHE RQWHZ HIKWWG DAHIVHQ® BHUR WKDBWR ARP P RO WRAN RANBOEQ) GAUQ) \WH
SHIRG ' LOWG (36 LV FRP SXWIMG EDHS RQ \WH Z HIKWG DYHIIH QP BHUR KDWY R FRP P RQ WRAN SOV \WH HIHAAR AOMYH SRMQIDO\VKDA R FRP P RQ RN
RAMDQEQ) GAUQ) WH SHIRG XMQ) WH DX \WRAN P HARG ' LOMYH SRMMIDRRP P RQ KDWY LGFOGH WH IMAOGRH R SRMMID\KDW R FRP P RQ RN | RU
RAMBRAQ) AN RSWRQY/DQGZ DUDON

VN YDHG&RP SHODIRY  7KH&RP SIQ - CFFARXQIVI RULWMBAN EDFG [ DB/ IQFFREDGFHZ M) $ 6%$ 68 &RP SHODIRY  6\RAN &RP SHODIRD $ 6&
WANXLUA/ DIDWRAN EDHG SO P HQMVR HP SBR HAVAR EHUHFRI Q] HG LQWHFRQRIEDAG WP HQVR RSHDMRQYEDHERQWHUI QUYDOHY 7 KHERP SDQ XVH/WHYADN
6FKRBY ROINRY SUAQ) P RA-OWR GHMP LGHWH | U YDOH R ROMRY/ JUIQAG 7KH&RP S LV UFRIQ] LQ) FRP SHODIRQ FRIW R | RUWRH WRFN EDHG [Z DB/
H SHANG\R YHMDMUFRQUGHIKY H SHRAMG RIHWMUBY &XP XOMYHFRP SHODIRQH SHOHLY DABDXWNXCOR \WHFRP SHODMRQH SHOHIRUYHAMGLY OB/ 6\RFN EDFHG
FRP SHODIRQ LV UHFRIQ] H3 RQ D ALIKWACH EDY RYHUMWH VHYIFH SHIRG R HIFK [Z 06 7KH&RP SIQ WFRB/ FRP SHODINRY FRWADY DQ HBP HMAR  JHIH.IDOG
DCP LQVADAYHH SHOHLOWHDFFRP SO0 LQ) WEMP HQVR RSHDARYY




6VEAN 2 SIRQDQG: DI DDDIRY  6\RAN ROWRQ DQ5 Z DUDQAYDBDIRQ P RAHY UNXLHWH IGBXAR  KLIK® \XEVMRAIYH DXXP SIRQY 7KHIQUYDDHR \WRAN EDHG
SD P HLY CUB/Z DV HMP DAG XMQ) WHYADN 6 FKRBYRSIRQ P RGHY W D YRIMWIW | LIXUHGHIYHG 1 URP DQIQEH R KIRUFDOWRIN SUFH/ | RUFRP STUIEG HMMWY
) RUZ DUDQN DQG WRAN ROMRQY IMKHG\R QRO HP SR HV \WH&RP S0 CFFRXQIVI RUVWHH SHRS @ H EDVHG RQWH FRQUPMOOM HR' \WH Z DUDQN DQG WRAN ROMNRQY/
) RUFP SR HV \WH &RP SDQ CFFRXQNV | RUWH H SHRAMG AH R RWRQY 1Q CAFREDGRH Z W WH 3MP SIULHG P HKRG Z KIFK [V XVHG | RUB SDIQ YDA RSMRY D/
GHIGHS 1Q WH CFFRXQIY WERELGY FARAILFDARY 7 KH UMN [ UHH LOAMAUDM Z DY GHAMP LGHS [URP WH LP STHG \ IHI/R 8 6 7WDMXY | HIR ARXSRQ BRI/ Z WK D
WP DQQ) @ HARQMMAMAZ M \WHH SHRAMGWIP R \KHRSWRQY

60BV70  GOBV\N FROIBAMGIURP PXWRP HY LY BFRUGHG DV/D ACEMN SHIEQ) WP IBFHWR \WH\ LQ) MUMAFIRY &RQHNXHI® \DBV\ H/KDHEHH FOGG
IURP UHYHOQXHVOQGFRWN 7KH&RP ST UHP WADIBY X\H DG+ 67 \Bf FVVRO DACAKXVHY RAHMBMMUNGANR)Y DGO WASHRAMHD

8VHR (WP DMV 7 KHSUSODNRQ R | LCDGHDOWERP HOV IQ FRQRP W Z W JHHDD CHAHBWS CFFRXQIQY) . SUCHS®Y UHTXIUAY P DRI HP HWR P ONH AP DR DG
DWAXP SWRQV\KDADH HRWAHIBIQ UHBRIMG CP RXQVDIGAVFRXWHY $ FRAQIO CRXDOHXAOVARXGGLIHIIURP WRVHHXNP DV

5 HHQ/S FFRXQIY) 3URRXGAHP HOV 0 DEIHP HQNRHY QRABHIHYHWONIQ UHRHO® IWKHG EXVCRAY HAH | HRAMHIOFFRXQI) SIRRXGAHP HON Ll DERSMG Z RXGSKDYH
DP DAUDCH | HRAARQLWI LDCROOWIAP HON

BXEVHIXHOA YHONV 0 DDIHP HAKDY HYDODOMS HYHW RAFXUIG) CNAMUWH EDDIGRH \KHAGDM WURKIK 1 RYHP BHU \WH @M LQ Z KLFK \KH | LDQRDOWEBIA HOV
Z HHDYDLOEBIR EHIMMHG
% .19(670 (176

7KH&RP SO0 WIQMHIF HOVFROIMMGR \WHIRTBZ Q) DVR 6HBAP BHU

8 QUDO H3 ) DW
&RW * 00 | RW 9D0OH
0 RH 0 DY XTG
&RERDMYRG/
0 XWDO) X/
86 7TUDXY %@V
7KH&RP SO0 WL HOVFROIMMGR \WHIRWBZ Q) DVR ' HAHP BHU
8 QUDO H3 ) DW
&RW * 00 | RW 9DOH
0 RH 0 DN XTB
&RERDMYRG/
0 X0 XB/

86 7UDXY U@
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: HP HDKUHAHMEO! LCDCA DODAHV DG ACEOMA/ DAVDUYDOH ) DUYDOHLY GAMIP LGHE EDHGXSROWHH IMBUFHWDAZ RXG EHUFHYHS\R\HOD) DAHRUSOIG\R WIS HUD
ICEON LQOYREHO WIQLRANRY EHE HH)P DNAASDIMASION D/ GHMP [GHS B HWHWH SUGRSTCP DUNAARUWH P RUNDGYDQED HRXY P DUV, GBXW XVHG LQ\KH YCODIR)
\WFKQTXH/AR GHIYHI CLUYDOHY DUHFIDMI LHG EDHG RQDWWUHH GYHOKIHIDAA  DVIRTRZ V
[BHD 2 BHYTEGILCSW\KDAK GRANRMG SUFHY XTEMVMG | RUGHNFDCDAHVRUCCE QMY LQTRAYHP DNV
[ HHD 2 EVHLYCEGI LGSXW RKHUWDD/ HHD  SUFHY\KAK DY TXRMG SUFHY | RIMP [BUDKHV RUCCEMMNY TXRMS SUFHYLQ P DNV Z W LOU | LEHAYROP HRU
LQUHNXHQAMADQLRANRYY G CARYH P DNV - RUP RGHDGHUYHS YDODMRYY LQ Z KIFK DIDW.I QU LFOQALGEXWW DU REVHLYDE® RUFDR EH GHUYHG SUCASDD 1URP RU
FRURERIDMGE, REVHYTEGIP DNHADDI RAKEWIRMND \KHIXOMP R \MHDXHVRUICELQMY
[HHD 8 REVHYTEBICEXMKDADHVXSSRWGE. OWBIRUGR P DNHAZRRNYY DOG\RDADUHLI QU LFDQAWR WHI LUYDOHR \WHDXAHNRUICELOW
© HFRQUGHUDQ CAYH P DUNHAIR EH RH LQ Z KIFK WBQUORNRQY | RUWH DAVHARUQCELOM RFFXUZ LW \K T LAHQAUNXHER DQG YROP HR SURYLGH SUAQ) LQRP DIRQ RQ )
RYRQ EDLY D5 Z HFRMG-UDQLGTRAYH P DUNANR EHRGHLQ Z KL \WHUH DUHLQ BNXHQARUI 2 WBQUEARQY | RUWH DXANRUCCELOM WH SUFHY DUH GRAPXUMVRUSUFH
TXRENRYY/YDY \KEWDQUDD HWHIRYHAMP HRUCP R P DNHAP DNHY
$VR 6HOWP BHU DG HHPEU DEQYHAR HONDHFDMI LHEDVGYHD

$//2: $1&()25"' 28%)8/ $&&28176_1(7

7KH&RP SDQ XVHY/\KH DIBZ DFH P HKRG VR CFFRXQAYRUXGFREBRE®! CFFRXQIV UHFHLYDE®! EDDIRHY 8 QEHUWH DIBZ DOFH P HKRG DO HWP DMR XGFROBRIE®! PP HJ
EDDIGRHV LV P 0GH EDHG RQWH &RP S0 1 SURUKIMRY DG RAHUI DRRLY \WAK DY FUHEWNXOIW R \WH PXMRP HUDQG HRGRP LF FROGMRQVR WH P DINAVY/DHS RO WHH
| CARY D/6HEWP BHU DG HHPBEU \WHHZ Dv/DQDERZ DFHI RUGREINKCIFFRXQNR DG UAGHRRHD
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6HEWP EHJ " HHPEHU
) LQWKHE* RRS/ BEDEHGSIRGEW
* RROVIQ3URFHW XQ EDQE-GSIROAEW
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3URSHW DQG( TXSP HQWRQIMVR \WHIRTRZ LQ) D/R
6HBWP EHJ " HHPEHU

| HDHRTS, P SURYHP HOV

2 [1LFH) XUQWWUHDQG( TSP HW
6R\EDH

7UDQSRYBARY( TXSP HOW

$ PP XOMS' HBUHADIRQ

*
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- LOP DO$SFDAMRY

7TKH&RP SO KDV CFTXUHG \HBRADWHIV DG \WH PXEP HUGMR DO HOMY DV QAVPMHGIQ1 RM- DOGLRM1 7TKH&RP SIQ XMQJ D&RQMIHIN DD 2 XW& DBXDIR)Y
P DGHWH GHAMP LODNRQ\KDARH CP RXQIV DERFDMG VR , QI LEDIS \WHV &XWRP HJ/ LMATP RXQAG R 7 KHLQEQI LEGI DAHN XK HIOIA P RW HG RYHJ

\ HOY $ VBHBWP EHU DG HHPEU WH&RP SO VHYDODIROR |, QIIQILE®IS \WHV &XWRP U/ IWAKDY URXEE LO CFRXP XOWG LP SOLP HWR

DG UASHRARYHD

$ P RUY DARQH SHOHUHDAGR QBRI LEBI DR PP HIDWE D/ DG I RUKHQGHP ROMVHIG-G6HBWP BHJ DG

( WP DG XXUHEP RMY DARQH SHOHIRAKH\ HDY

* $ 3 SFDVURD

7KH&RP SI) KDV CFTXLHG \HBRADHN DG \WH PXEP HUQWMR  DQ HOMY DY VPG IQ1 RM- DQGLRM1 7KHE&RP SIQ XMQJ D &RQMYHIA( DD 2 XW& DBXDIRY
P DGHWH GHMP LODNRQ\WDARH CP RXQIV DIRFDMG VR , QEQILEDIS \WHV &XWRP HU/ LMAZP RXQRMG R 7 KH LQIECI LEGI DXV FXWRP HJDWAY CP R HG RYHU

\ HIY $ VBHBWP BHU DG’ HHPEHU WHE&RP SDQ VHYDDDMRQR |, QEQILEBIS \WHV &XVRP HU/ WAKDY UGG LQ DFRXP XDMGLP SOUP HWR
DQG] HR WAS-RMHD

$ P RMY DARQH SHVHUHIWWG R LQRRQI LEBI DAVHAN PMRP HQWZ D/ DG I RAMHQHP RQMVHAHG6HBWP B-U DG UASHARYHD




( WP DG XMUHCP RMY DARQH SHOHIRAKH\ HDY

TUHGS FIXMMRO
TKH&RP S KDV OFTXUHG VHBRADAMHV DG \WH PXWRP HUOWR 0Q HQW D/ GVPXWHG Q1 RM- DQG1RM1 7KH&RP SR XMQJ D &RQNIHN DD 2 XW& DBXDINRQ

P DGH WH GHAP LQDIRQ WDAKH CP RXQIV DXBFFDMG R , QEIQJILEDIS WHV &XWRP HJ/ MATP RXQMG \R 7 KH LQUICY LEG! DAHV FXWRP HJQWL TP RMY HG RYHU
\ HOY $ VGHBWP EHU DG HHPEU WHERP S0 VHYDODMROR | QECILEBIS WHA &XWRP HU/ KDY UAKEMGLOTFRYP XOM5LP SOWP HWWR JHR

$ P R DARQH SHOVH UHDWG R LQBLI LEGI DWHN EXMRP HIOWZ D/ DG I RAKHQHP RQKVHIG-G6HBWP BHU DG UASHAYHD

(VP DIMG I XMUHDP R DNRQH SHOHIRUWKH\ HLY/

3UP HUS FIXOMUWRD
7KH&RP SIQ KDV CFTXULHG VHBRADHN DQG \WH FPXEP HUQWR DO HOMY DY VPG IQ1 RM- DQGLRM1 7KH&RP SIQ XMQJ) D&RQMIHIA( DD 2 XW& DBXDNRY
P DCHWH GHMP LODNRQ\WDARH CP RXQIV DIRFDMG VR , QEQILEDIS \WHV &XWRP HU/ LMAZP RXQRMG R 7 KH LQIBCI LEGI DN PP HJDWAY CP RWY HG RYHU

\ O $ VG HBWP BHU DG HHPEHU WH&RP S VHDODIROR , QERILEBIS WHN &XWRP HU/ WD/ UAKEMGLQLFRXP XOWGLP SOWP HOMR ] HR

$ P RWY DARQH SHOHUHDWEVR LQEQI LEGIDAHN PXRP HIDWZ D/ DOG] HRI RAHQHP RQKVHIEHG6HBAP BHJ DG UASHRARYHD

( WP DAV | XMUHCP R DIRQH SHOHI RUWH\ HOY/




75 0 IGUSFIXMURD

7KH&RP S KDV CFTXWUHG VHBRADXHIV DG \WH PP HUQWAR DO MY DV GVPAHGIQ 1 RM- DQGLRM1 7KHE&RP SIQ XMQJ D &RMIHIN( DD 2 X\W& DBXDMRD
P DGHWH GHRMP LDIRQ\WDAKH CP RXQIVDERFDMG\R , QERILEBIS WHN &XWEP HJ/ IAZP RXQAG\R D\WMUSRWFEMCQ) DOV HOVR 7 KH QB LEG
DWHN PARP HUOWWYEP RWHGRHU  \ HOY $ VB HBAP BHU DG HHPEHU WHERP SDQ VHYDODMRQR |, QEQILEGS WHA &XWRP HU [WAKDY WX
LQIFRXP XDAGLP SOLP HYR JHR

$ P RMY DAROH SHOHUHDMGR LQBCI LEGIDXFN FXRP HIQWZ D/ DQG] HRIRWWHQGHP RQNVHIGHS6HBAP BHJ DG UAS-RLYHD

( WP DG XXUHCP RMY DARQH SHOHIRAKH\ HDY

+ $&&2817638<$% (( $1' $&&58(' (L 3(16(6

$ FFRXQNSD CEGIDQGCARHGH SHOMVDVR 6HBMP BHU DG HHPEU FROMAGR WHIRTBZ LY
6HBWP EHU " HHPEHU
&RWR 606V 3XUKDH/
2 \WHU3D CEGVDQGS FRXHG( [ SHOHY
127( 3%<$% (_ /.1(2) &5(" .7
7KH&RP S KDVD @HR FHEW W 60BP ) LYH &HQV 6DAQIV 9ON DASHOAP BHJ DG HHP B ERIRZ LQIVRQ\MY @HR  FUHEW
P RQMS R HR 7KHOH B LOMMMDASIP HIDM SOV SHUDQOP  $W6HBWP BHU DG’ HHPEHU \WH LOMBALDM Z D/ 0BG

UASHRYHD 7 KHAGHLY W HE D00 DYGLYGHRQGP DG 7KVAHR FMHEAVWWAHRXUHGE \KEWIQNID DUDAHVR \WHERP SIQ

&217.1* (17 ($51 287/ .$%/.7.(6

- LOP DOSFDAMMRD

, QFRQIHANRQ Z LW \KH DAVHNFTIXAMMWRQ DV AVPMWHGLIQ1 RM1 WH PXVWRP HJOWAZ DV SXKDHG XMQ) D& RQMIHON DR 2 XW&OBXDINRYQ 7 KH SXURKDVH SUFH LY HIXBOWR

IIWHSHRHQV R \WHIWRW SR IWDIHG I URP \KRH\DBIR - SURGRVYR \WHPXWRP HUQWWRU Y DG WL SHRHQWV IRWHLY DG 3D P HVDHGHRQWH

[ LINDQAYHIDY AOMR \KH SXUKDVH DG \WH TXOWM® \WHIHIWUS VB HSWP BHU DG HAPBEU \KHPXUWHNSRWRQR  \KHHILO RANICHOW CP RXQMS\R
DG UASHAWYHD $ VBHSRP BHJ DG HPBEU \WHEQY WP SRIROR WHHILQ RMICHOW [P RQMEWR] HR

* $ 3 SFDAVURD

, QFROGHANRQ Z LW \KH DAHAZFTXMURY D/GVAXAWHGLO1 RM1  \KHFXWEP HUQWZ DV SXUAKDHGE XMQ) D& RMIHIN DL 2 X DBXDWNRY 7 KHSXURKDH SUFHLY HDXOOR
VHOVSHFHW R \WHJIURWSIR IWRYHU HOLQHG | URP \WHADBIR SURGEWR WHPXRP HUDWWR W OQG  LQDEAWROWR ] H5SD P HQVR

DG IRAHLY OQG  UASHRYHD 30 P HOVOHGHRQWHDIYHIOY MR WHSXUKDH $ V6HBAP BHU DG HHPEHU WHPXUHBRRD
R \WH HOLD RAMICELAO TP RXQMG\R oG UASHRAWHD $ VWBHEWP BHJ DG HHPEU WHERY WP SRWROR WHHDLQ RAICELON
P RXQAG\R] HR DG UAGHRRYHD




7UHIGSFIXMURD

, QFRQGHANRD Z LW \WH DARNTFTXAMMRY DVAVAAWHGIQ1 R \WH X HUDWZ DV SXUKDHG XMQ) D&RQMIHIN DD 2 XW& DEXDNRY 7 KH SXUKDH SUFH LY HIXOOR

IRWSHAQN R WHIURWSIR IWRYHJ HOLCHGI URP WHADBIR SURSEAR WH AR FUDWWRU HIY  WUIRAK  LQDGAWROWRI [ H5SD P HWR IRU
\HY DG O IRAHLY OQG  UASHAYHD 3D P HVDHGHRQWHOGRYHYOW MR \WHSXUADH $ VWGHOWP BHJ 06 HHPEU WH
PUHMNSRWROR \WH HIL) RANICELOW CP RXQMG \R 0BG WASHAMWHD $\6HBWP BHU OG' HHPEU WHEQ \WP SRMRQR WH
HOLQ RAMDELDN [P RXQMG\R DG UAS-RAYHD
3UP IHUSFDAOMURD
, QFROGHANRQ Z LW \KH DAHAZFTXMURY D/GVAXARHGLO1 RM1  \KHFXWEP HUQWZ DV SXUAKDHE XMQ) D& RQMIHIN DL 2 X DBXDWNRY 7 KHSXURKDH SUFHLY HDXOOR
IRV | LYH SHIFHQV R WH JURW SUR IMRYHU HOUGHG 1URP WH\OBIR SURGEAR \WWH PP HUQWRU\ HIY  WURIK 1O DEAWRQ\WR |1 HG SO P HOVR
IRU\ HU IR\HU DG IR\MHU 3D P HQVDHGHRQWHDQQYHIDY GDMR WHSXUADH $ VBHWP BHU DG HHPEHU
WHPXUHBRMROR WHHDLQ RAMCELON [P RXQMG\R $ VGHBWP EHU DG HHPEU WHERY WP SRMRQR \WHHILD RANICELON CP RXQMS
R
75 0 IGUSFDAMVURY
, QFRQGHARQ Z L\ \WH DAVHAZFXAMMRY DY AVAXWHELQ1 RML  WHPXWEP HUDMZ DV SXUFAKDHE XMQ) D&RQMIHIN DD 2 XWeDBXIDUIRY 7 KHSXUFKDH SUFHLY HIXOOR
IRWILYHSHAHQN R WHJIWRWSIR IWRYHU HOUHG | URP WH\DBIR SURGEAR WH PARP HUOWRU\ HOY  WURIK  LQ DEAMRQ\R DI L[ H5 SD P HOVR
IRU\ HU IRAHU DQG IRAHLY DG 3D PHIWVOHGHRQWHDQQYHIDY GOMR \WHSXUKDH $ VGHOAP EHJ DG HHPEU
WHPXUHVERMROR \WHIHDLQ RANMICELQM [P RXQAG\R DQG] HR VASHAWHD $VGHBAP BHU DG HHPBEU WHERY WP SRR
R \WHHLD RAMICELON [P RXQAG\R DQG] HR UAS-RLYHD
81($51(' 5(9(18(
8 QHOLHS UHYHOXH LGFOIGHY PXWRP HUG-ERVIW DG GH HUMG UHYHQAH Z KIFK UHSUAHQASUHED P HOV IR PXRP HY $ \GHBAP BHU 0 HHPEU WH
&RP S0 KOG XQHUHG B HOHRBIY DG UASHRRHD
6HBWP EHU " HHPEHU
YODFHON QY
5 HYHMH5 HFRIQ] HG
$ P RQN&RIBAKGRU, QREHG
8 QDUHG5 HYHOMH

/ 5(: $5' &$5' 352*5%$0 / . $%/ .7<

7TKH&RP SIQ P DQIHY U DG AOWG SIRIUEP VI RUPXWRP HY 8 QGHUWLY SIRIUIP WH&RP SDQ WHFHYHY FDWK DG MP XARHRAWO UHFRG/DAHEOW | RIWH\RBOIP RXQA

UHFRHYHS 7 KRH DFFRXQIWV DUH DAWMMG RQ DSHIRAF EDVY DV U DG FDUBY DUH I XQEHE RUBHGEHE DAMHAUHRAWRQR \WHPXWRP HY $ V6 HBWP BHU DG AP BV
\KHFRP SO KBGG-SRUWVRBIY DG UASHRLYHD
0 127( 3%<$%W ( : ./'0%$1
,Q FRQGHARY Z WK \WH DWHAZFTXMMRQ DV GVAXWHG IQ 1 RM 1 \WH &RP SDQ KOG bR OP RXQAVGH \R \WH VHIBUR IRUWH LOHORY SXURKDHS 7KLY CP RXQ/
FUHQRIQMANDG VR BEHSOG? DVXVHG RQDTXOWM® EDVVWURXKIK WHWKUHH\ HY/ HOLQ RVBHIRGDYAVRMHGLQ1 RM- $ V6HBRP BHU DG HPBEU

WHQRMREBG DG UAGHRRYHD




1 $48.6.7.216

- LOP DOSFDAMMIRD
2 Q6HBWP BHU WHERP S0 FBRHG RQ DQ DAVHASXUADH DI UHHP HQAR CFTXUHIQMORY 11 HG DRHV DG DPXMRP HUOWWURP © LOP DQIAMQHN* URXS / / &
© o, QOFFREDIH Z W ) LOOGADOS FFRXQIY 6\BEDGY YROG 3) $6% $6& 30HMCHW &RP BCDIRY/  \WH DFTXMMRQ P HARG R CAFRXQIY LV XVHG DG

UFRIQWRQR \WHDWHVOFTXUHGLY DVDUYDOHDVR \WHOFTXMUWRQ M/ $ @IFTXAMURQFRIVIUHH SHOHG DVIGRXUWHS 7 KHFRQUGHIDMRQ SDIG KDV EHHQ DIRFDNG R \WH

DWHN CFTXUHS EDHS RQWHURXP DIMG | LUYDOHY DAKHCFTXAMWRQ DM 7 KHHWY DR 1 UYDOHY | RUMIQI LE®I DMV CFTXAUHG Z HHDJUWH-G\WR B. ERW EX\ HJDQG\HBU
7 KHDJ U DM SXURKDHSURHZ D/

) DUODOHR , GHONICEGIS WHNS FTXLHG
, QMHIRY

3URSHW DQG( TXLSP HW

,QEQILEG! &XWRP HY WV

&ROIGHDIRY30G

&DK

1RM3DE® : LGP
&RQMIHON DD 2 XW [CELOW

* $3 SFDOUMRY
2 Q-0 WH&RP SDQ FERHS RQDQ DAHEXURDHDI UHP HWR CFTXUHIOYHDRY  Z RINGQ) FCSABD DG DPXARP HUDWWURP * $ 3 3URPRIRDY/ / & * $ 3
, QUFFRUDGAHZ W) LODGADCS FARXQIGY 6\BUEG/%RDEG 3) $6% $ 6& 30HMQHVERP ECDIRY  WHOFTXMURQP HARGR CFFRXQIY LV XVHG DG UHFRIQUROR

\KHDWHVOFTXUHG LY DAVDUYDOXHDVR \WHOFTXAMWRQGDMY $ QOFTXAMMWRQFRWDUHH  SHQHG DY IRXUHG 7 KHFRQUGHIDNRQ SDG KDY EHHQ DERFDMS\R WHDWHNV CFTXULHG

EDHG RQ\WHURXIP DG | LUYDOHY DAH CFIXAMMRQ DM 7 KHHXP DMR 1 DUYDOHY | RUMBQILE® DWVANV CFTXAUUHG Z HHDIWHG R B ERIK X HUDQG VHIBU 7 KHDJJUWHI DM
SXUADHSURHZ D/

) OUODOHR , GQNIDEGIS WHNS FTXLHG
QHIRY

RINQI &CBMD

,QUOILEG! &XWRP HI W

&ROIGHDIR)3OG
&DK
5 HAURAG6\RFN

&RQMIHIN DD 2 X\ [CELAW

7UHIGS$ FIXMURD
2 Q$ XIXW \WH &RP SDQ FRHG RQ 0Q DAHASXURKDVH DI UHHP HOMIR CFTXLUH FDK. CFFRXQIV UHFHYDE®! LQHQRY 11 HS DAHV DG D AP HUQWURP 7UHIG
3URP RIRID0 DNHMY &RSRDIRY 7WHIG ,Q CFFRUEDGFH Z W ) LDGADDS FRRXQIY 6\BQEBY 9RIG 2) $6% $6& 305MQHN &RP EQDIRY  \KH CFDAMMRY

PHNRG R OCFRRXQMY LV XVHS DG BHFRIQWRQ R \WH DAHNV CFTXUHS LY DM DUYBOH DY R WH DFIXAMMRQ CDMY $ @OFTXAMWRQ FRW DUH H SHOHG DV LGPAUHG 7KH
FRUGHDNRQ SOG KDY BHH DIBRFDMS R \WH DAV DFTXUHG EDHG RQ WHURKNP DMG | LU YDOHY DAKH CFTXMMRQ GDM 7 KH BN DM R 1 DU YDOHY | RUBRILE® DAHN
OFXUUHGZ HHDWHHG\WR B BRI BEX\ HUDQG\HU 7 KHDJJ UH) DM SXURKDHSURHZ D/




) QUODOHR , GHONICEGIS WHNS FTXLHG
&DK

$ FFRXQN'5 HFHYCE®

, QMHIRY

) L HG$ WHV

L QEQILEG! &XWRP HY WV

&ROIGHDIRY30G

&DK

$WKP SIRQR! / LCELOWAY

5 FAMEMG6\FFN

&RQMIHQN DD 2 X\ (CELOW

3UPIHUSFIAMURY
2Q' HHPEU WH &RP SIQ FRVHG RO DQ DAVHASXUFKDVH DI UHP HWR CFTXUH FDK CFAFRXQIV UHFHYCE® DG D PXARP HUQMWURP 3UHP LHUYOMGHW 6HYLFHY
3UPIH) ,QCFFRUEDGHZ W ) LQDCRDOS FRRXQIY) 6\BELDY Y%ROG °)$6% $6& 30HMQHN &RP BCDIRY  WH DFDAMMWRO P HKRG R CFFRXQI) LV X\VHG DG

UFRIQUROR \WHDAHNVOFTXUHGLY DAVDUYDOHDY/R \WHOFTXMURQ GDM/ $ @EFNXAMMWNRQFRWDUHH SHOHG DVIGRXUIG 7 KHFRQUGHDNRQ SOIG KDY EHHQ DIRFDMG VR WH
DAHN DFTXLUHG EDHE ROWHUHP DG DLUYDOHY DAKH DFTXMURQ GDM 7 KHHAWP DMR | DIUYDOHY | RABQILE® DAHVDFTXUHG Z HHDIWHG\WR B, ERK EX HUDQG \HIBU
7 KHDIJ WO DMSXUARDHSUFHZ D/

) DUSDOHR |, GHONICEDIS \WHNS FTXLHG
&DK

$ FFRXQN/5 HFH.YTE®

,QEQILEG! &XWWP HY W

&RMGHDIRQ30G

&DK

$WKP SIROR! / ICELOMY

5 FAMRMG6\FFN
&RQMYHYN DD 2 XW LCHMN

75 0 IGBUSFIXMURD
2Q-XH WH&RP S FRVHS RQ DQ DAHASXUKDH DI UHHP HQAR DFTXUUHZ RUN.GQ) FOBMID | L HG DWHIV DOGDPXVRP HUQMWURP 7 5 0 LGBUER ,GF 7 5 0 LaBU
, QIFFREFHZ W) LODCADCS FFRXQIGY 6\BEDB/YROG 2) $6% $68& 39HMCHWERP BCDIRY  \WHIFTXMMRQP HARGR DAFRXQIGY LV XVHG DQG UFRIQUROR

\KHDWHNOFTXUGLY DAVDUYDOHDYR \WHOFIXAMMRQ @MY $ QOFTXMMWRQ FRWWVOUHH SHVHG DVICRXUWHS 7 KHFRQUGHIDINRQ SDLG KDY EHH DEBFDMG \RX \WH DWVHNV OFTXULHG
EDVHG RQ\WHURXNP DMG | DUYDDHY DAKH CFTXMMWRQ @M 7 KHBXP DMR 1 DUYDOHY | RABQILE® DAAVOFTAWG Z HHDIWHHG R B. BRI BEX\ HUDQGVHBU 7 KHDJJWIDM
SXUKDHSURHZ DV

) DUODOHR , GHONCEGIS WHNS FTXLHG
- RINQ &DBMID1 HV
,QEQILEG! &XWRP HY W

&ROIGHDIRY30G
&DK

&ROMIHON DD 2 XW [CELOW
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7TKHIRBZ IQ) LVD\XP P DY R WH&RP SIQ VWKWR XVHDWHV DG GDHIHOWDY/R

6HEWP EHJ " HHPEHU
2 SHDWQ) / HDH/
5KV | 8 \H$ WHV
/ HDH/ ICHOW
5LIKW2 | 8 \HS WHW 2 I1LFH/ FDHY  &XUHQV
5LIKW2 | 8 \H$ WHN 2 I1LIFH/ FDHY 1 RQ&XUHV
5 HYW¥ SHOHIRAKHQGHP RQMVHIG-G6HBWP BHJ DG \RBG 0w UHSHRYHD
7KHIRTBZ Q) LVDWKHXGBIE! \ HOWR [XMHP LQP XP BDHSD P HQV
$VR 6HBWP BHJ \KH&RP SIQ VRSHDIY GDH/KOGDZ HIKMSDHIIHWP OQQ) GDHWP R\ HAWDIEDZ HIKWGDHIHAVFRXQADMR
3 672&. +2/' (56(48,7<
&RPPROGVEN
,QOFFREDIFHZ W \WH &RP SIQ 1V'$ WFBVR |, FRERIDIRQ MG 0 D WH &RP SDQ L DAKRU HG \R WXKH KDWY R SOUYDOH FRP P RQ
VRN R Z KIFK 05 \KDUHY Z HIH MAXHG DQG RAMBREQ) DASHBNP EHJ DG UAEHRAHD  &RP P RQWHRNKRTHY DUH HOWBG \R RGH
YRMSHMDUHDQG DHHWBG\R UFHYHAYIGHIB/Z KHQ D/DQGL GFOWGE WHYRDGR ' IHRRLY
QUICBXEQE 2 IHIQ)
2Q1RHPEH \KH &RP SDQ FRQUKP P DIMG LW, QUIOBXEQE 2 IIHIQ) \WH,32 R 8 QWDAD SUFHR SHU8 QWIHHDIY JIRW SIRFHHB/R
Z W HIFK 8 QUARQIGY) R RH\KDIHR FRP P RQWRAN SOUYDOH DG RHUHEHHP CEGISXETFD WGHGZ DUDQW, 32 SRFHHBYZ HHUHFRG-GQHAR
RIHIQ) FRWR 2 11HIQ) FRIWFRQIMAG SUGRSDD R XQEHZ UMEQ) BIDOCFFRXQIY) DYGRAHH SHOHAKDADHGLHA® UHDMG\R \KH, 32
( OFK UHGHP CEGISXETF® WDGHG Z DUDQAHQNEBY WHKRTHAR SXFKDHRGH\KDHR FRP P RQWRAN DADSUFHR SHAKDHDVR 6HOWP EHJ ZKKZI1@
H SIWHILYH\ HOWI URP [\WKDGFH
6LP XGUGHRX® Z W \KH FRQXP P DIRQ R \WH FRMQ) R \WH 32 WH&RP SO LWXHG \WH XQGHZ UMWY D \RBDR! Z DUDQV \WDADH H HRVCE®! BHILQRQ) M|
P RQKVD\WWHGDMR \KH,32 DADQH HRVHSUFHR Z W DILYH\ HIUH SILDARQWMP
$VR 6HBWP BHJ DG ZDUDQAMRTHYH HRAWG ZDUDQN $ VR 6HBWP EHJ DG WHHZHH Z DUDQVRANBAQ)
3UYDM3 @R HOV
2Q' HHPBEU \KH &RP SIQ FRQUXP P DIMG WH \OB1 R \KDW/ R FRP P RQ WRAN DAD SUFH R SHU\KDUH LQ D SUYDM SOFHP HQV\KH 3, 3(
JHHDIY JRWSIRFHB/R Z W HIFK LQYHARUDOR UHFHYLQ) DZ DUDQAR SXFKDHXS \R DQP BHUR \KDW/R FRP P RQWRAN HNXOOR R WHQ® EHJ
R KDW/R FRP P RQWRAN SXUKDHGE! \KAK LQYHWRULQ\KH SUYDIM SOFHP HQVRUD\RBER \KDW/ DAQH HAMHSUFHR SHUKDH 3,3( SURFHHB/Z HH

UFREGQR RIHIY FRWR 2 [1HIQ) FRWVFRQIMAMG SUGASDE R SORHP HADIHQA®I DO DFFRXQI) DQG RAHUH SHOAV\WDADH GUHA® UHDMG \R WH
3,3(




( OFK Z DUDQAHQMEY \WH KRTHJWR SXUFKDH XS \R R WHQ®BUR WKDWR FRP P RO VIBAN SXUKDHS B KK LOYHWRULQ WH SUYDM STRHP HOVRUD \RBOR

KDY Z KK Z 1GOH S ILYH \ HOWY 1URP IXOGRH 7 KH Z DUV KDYH AHMIIQ GRZ (7 DG SUFLQ) DAYVF HOAP HROQMWP Y LGFOAQ) Z WK BAGHRAWR D))
\WEVHDXHQAHTXY VOB WDALY GHHP HE D GOMYH IWKOGFH 1Q Z KIFK FDH WH Z DUDQN Z LODEH \KEMPNR D | GRUSUFH R SHUMKDUH EH RUH KDUHKRT@HU CBSURYDOLY
RABIGHG DG O WUMKDUHKRIHUDBSURYDOLY RRBCHS \IKFK | GRUSUFHZ LOEHWBAEG\R SHAKDUH D/AHNRM LQWHZ DUDON 2 Q' HAHP BHU \WHKRTHYR
\KDUR FRP P RQWRFN HMY®(G \R YRM CSSU LP DMD R \KH&RP SO VRAMBRAQ) YRIQ) WRANRQ' HHP BHU DSSURYHG WHERP S0 VHON LOR WH
SUYDM STR-P HQV7 KH&RP S0 1LBG SUHIP LY DG GH LQMYH LG RUP DIRQ WBMP HOV RQ6AKHXG®! & Z W WH6( & RQ' HHP BHU DG - DAY
UAGHARYHD DG GHIYHIHS FRIHY R WH GH LQUYH LG RUP DIRQ WEMAP HOAR \KDUWHRTHY - DO 2Q-Do WH WSRNKRTH FROFHOAEHTP H
HIFAHSXOUXOQARS XB - XQGHWH( [ FKDQIHS FAG VD UAKIWAHH HIRVHSUFHR \WH SUYDM SOFHP HWZ DUDQNVP D EHUBHAHG\R DVEZ. DV SHIWKDHLU
WHUGRZ (Z DG SUFLQ) DEWWR HWP HKDQMWP VEHARP HDSSUECED

6P XAUIHRA® Z W \WHFRQXP P DIRQR WHFBMQJ R WH3,3( \WH&RP SDQ LWKHG WH STRHP HWD HOADVREOR Z DUDON\KDADUHH HIAMEGI BHILQRQ) [
P RQKVIURP \KHEDMR WH3,3( DAIQH HAVHSUFHR Z W DILYH\ HOUH SLDMRQ\MP

$VR 6HWP B DG Z DUDQMROHYKDYHH HAVHG] HRZ DUDQN $ VR 6HBRP BHU DG \NWHIHZ HIH Z DUDQNRANBLE Q)

S\WWAN3 XURKDWH: DUDPQV

BVRFN SXURKDVH Z DUDQNV IMAKHG Z LW WH, 32 DG WH 3, 3( DUH DFFRXQAG | RUDVHIXW IQ CFFREDFHZ W $ 68 $FARXQIQY IRJ' HIYDIYH) LDGADO, QAKP HW
,Q3H H3\R DQ5G3 RMDM 6HMBGLO D&RPSDQ 2 ZQB\RAN ' IMMIXIVKLQ) / LDELONAVIURP ( TXW
7 KHIRTRZ L) \BEBIUH GRVDIRAMBOAQ) COGH HAMVEG!Z DWIQND/GHSWP BHJ DG
© HIKWMG ;. HIKWG
1 XP EHWR $YHDIH $YHDIH
: DUDQW ([HRAWH / UH
2 XWBQEQ 3UFH <HW/
YDDAH- DY
© DUDQW, WHHG
;. DUDQN( [ HAM-G
YODIFHGEHSWP BHU
YDDHRH-DOY
;. DUWDON, \WKHG
: DUDQW( [ HAMG

YDDFHEHWP B

$ @7 DUDQVDOHH HAMERI RUDSHIRGR | LYH\ HOW/IURP \WWHA@MR X0
B\RFNS FEXUFKDVH 3 URILEP

2Q) HLOW WHYROGR ' IWWARYR WHERP SI) DMWRU HSDUEBXUKDHR XS\R P LARQR \WH&RP SO0 VKDV | URP \WP H R SXOXOQAR D REN
WBXUKDH SIRIP  RUWH 5 FEXUKDH3WRIUP 8 QAHUWH WP VR WH 5 FEXUKDH3URIUP WH&RP S P D U-EXURKDH KDY WURKIK RSHQ P DINAARUGHIRIDAMG
SUYDMWDQLRNRY/ 7KH\WP 1) DG H WIMR DY SXUKDWHY G-BHG XSRQ RYRQ) DIHAP HOVR \WH &RP SO0 1 FESMIDQGHHBY P DNHANFRQAMRQY DG \WH SUFH R WH
&RP S VARP P RQWRAN DG RAHUFR SRUDMFRQUGHIDIRYY D/GHMP LGHEE\ P DD HP HAOIGE DUHVKEMPVAR \H BAAMRNRQY DALY \R YROP H SUFHDQG\WP 1Q) XQaHU
CSSOFEGI@Y V LGFOQQ) BWRMP MGWR 5XB E SURP XODMEXQEHMH( [ FKOQIHS FW




YHBZ LVDWEGIFRQMQQ) 1O RP DNRQCERVEXUKDH/P DEHB WHFRP S0

0OPXP
$SSLR P DM
" RIDU9 DOH
7REQL XP EHJ R 6KDUH/
R 6KDLAY WD D
3XURKDHE DV <HAEH
3DUNR 3XETFO 3XUKDHG
7RECL XP EHJ $ QRXQAG 8 QGHUWH
R 6KDUH $ YH.DIH3UFH 3OQVRU 3OQVRU
3HIRG 3XUFKDHG 301G SHUGKDH 3WRILPV 3WRILPV
-y P EU
-DOa + 6HBMP BHU
4 6728&. Y$6(' &203(16$7.21
,Q1RHPE WHYRDGR ' LUHARLY DEROWG \KHS$ P HOGHG OQG 5 HABMG (AW, FHOWH3@OD WHE 300 ZKIFK SRIGHV I RUWH I R QRO
TXO0 LHE WRAN RWRQY DOG UHAMEME VRN VR WH &RP SDQ IV HP SBR HY RILFHY GLHRARY DG RANGH FROKGIV\R SXUKDH\KDW/R WH&RP ST TV FRP P RQVIRFN
7KHQ® B-UR \KDWWVR FRP P RQWRAN DYDDEGH RUMMKOFHXQGHMH 300l \KDWWR FRP P RQWEN

6VRFN EDHGFRP SHODIRQH SHOHLGFOGHGWHI RIBZ Q) FRP SRHOVDVR 61-BWP BHU

6\WAN 2 SR/
5 HAURMS 6 \WAN

$ @URAN EDHGFRP SHODIRQH SHOHWYVUWHRG-GLO* HHIBODOGS GP .QMWIDAYHH SHOHLQWHE\RRP HOWR ( DRQIV
A RQ4 XDNIHGEWNZ SR/

7KHIDUYDDHR RSWRQV LYV HWIP DG RQWH @M R JUDRQAXMCQI \WH %(DIFN 6 AKREY RSWRQ SUAQ) P RGHOXMQJ WH DAXP SWRQ/ QRAMG LQWHWBERIEHBZ. 7 KHIDUYDOH LY
P RMY H5 DY FRP SHODINRQ FRWRQ D WAL KWIXCH EDVMY RYHUWH UHDXAMAM VHYIFH SHIRG R WH LY. DB/ Z KIFK LV IHHDD \WH YR SHIRG 7KH&RP SO XVHY KIWRUFDC
@PRYH SR HHWWORYHJDG WP LODNRQY\RR HANP DM \WH SHIFHQEIHR RSWRQYWWDAZ LOXAP DMY BHH HIAMAG ([ SHRAMS YRDWDW LY EDHG RQKIWRUFDOYRDMWDAY | URP
DUBIHHBYHMP SHIR SXETFO WDGHGHRP SDQHY 7KHH SHAMG\WP BHBUIRHOWVWHSHIRG R WP H\KDVWKH RSWRQY DHH SHAKMG R EHRANBACQ) 7 KHUMN [ UHHLQMIAX
DMLY BAP DMGXMQJ WHIDMR UHMDROS 6 7WDXY 1 RMVZ W DO HWDABSK P D WHH SHRMG A HR WHRSWRQ ) RUHWUAY DUH HXNP DG DAKHWP HRE I/
DG UHYIVHG U GHAHWOY  LQ\VXEVHTXHASHIRGY LI CRXDOUAXAOV GLTHJTURP \KH HWIYP DV 6\RAN EDVHG FRP SHQUDIRQ) LY BEDVHG RQ [Z DBV \WDADUH XQP DMD H SHRAMG \R
YHW

2 SNRQ LY. DB/ DHIHHDD JUDQMG Z W DO H HIFVH SUFH HIXOOR WH I DUYDOHR WH &RP SDQ v WRFN DARHADM R JUIQMARH ROWRY/ JHHID YHMEDHE RQIRXU
\ HWR FROMAPVNVHYIFHDQGKDH  \ HOWFRQMPMIOMP

7 KHYDAN 6 FKRBY RSWRQSUAQ) P RGHCDWXP SWRQVDHDVIRTBZ V

51N ) UH, QMG DM
([ SHAMG7HP \ oY
([ SHAMGO RDWDN

([ SHAMG' IYIGHI/




$ WP POV R RSWRQORRYMW XQGHMH 3@RDVR 6HBWP BHU

2 SWRYV

DG DOGAKOQH/GUQ) WHQGHP ROMAKHOHIGGLY SUAHIMG BHEZ

: HIKWG
$YHDIH $JIWHIDM

([HRH » QMOJIF
6KDLH/ 3UMH 9DOH

2 X\WIGQ) DVDQDY

* (DQMG

) RUHWGRU( [ SWHGO0G2 \KHES G HOV
2 XWEQEQ) D/SHBAP BHU

( [ HAMEGID/SHBMP BHU

2 XWIEEQ) DVDOOY

* DQMG

) RUHWGRU( [ SWHGOOG2 \KHES G HOV
2 XWEQEQ) D/SHBAP BHU

( [ HAMEGIDSHBMP BHU

7KH Z HIKWG DYHIIH JUDQAGDM | DU YOOH R ROMRQY JUIQMG GAUQ) WH QCH P RQMY HIGHS 6HBWWP BHU
Z HIKWMG DAHIIHUP DQQ) FROMPXMIOMP | RANHRAMBQEQ) ROIRY/LYVLSSU P DAD  \ HOWDG

5 HINRWMG 6WWHN

oG 4oV, DG UAGHAMHD 7KH

\ HWW/DVR 6H5WP B-HJ DG UASHRWYHD

5 FUMEWG WRAN FRODMVR WP H EDHE UAAIPAG RN XQW 568 V' 0QG SHIRWP DOFH EDFGUMMPRGMBRN XQW 368V 568 VIUQMGXQ@EHMH  3@QIHHID YHW
RHU W\ HOW EDHE RO FRQIXHG HP SBR P HWDQG DUH VHINB(G XSRO YHAMY WKDUAR \KH &RP SDQ 1V FRP P RQWRFN RQDRGH I RURGHEDAY 368 VJUDQAMG XQG-UWH

3@QDHIWKHEDOG YHWAP P HADMD Dy YOURXY SHIRUP DFHJ RO DG \BL HVDUHOFKLHYHG

$ KPP OV R UAUIPAGWENCRMMW XQEHMH  3MQDVR 6HBMP B DG FKDQIHVGAUG) WHQGHP ROMVHRHIG-GLY SUMHOMG EHBZ

5 HAMBPWG 6 WHAN

7IPH
YIMHG

2 XWIBEAQ) DVDOTY

* M

9HAG

) RUHWG

2 XWBEQ) D/SHBAP BHU

2 XNBQEQ) DVDRAY

* UM

OHMG

) RIHWG

2 XWEBQEQ) D/SHBAP BHU
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7 KHIRTBRZ LQ) \NEG SURVHVWH FRP SXBMRQR EDVF DG AOWWE CHABRW SHUFRP P RQWKDIHDYR 6HBWP BHU

1HV 1HV
,QFRP H 6KDLH/ ,GFRPH 6KDLH/
1HN DQQV / RW
YDIF HAQQV RW SHMKDH
( NHAAR GOMYHVHRXUMA/
. DUV
B\RFN 2 SINRQ/
" IOWGHIQQIV BW SHAMKDH
) ROWHQCHP RQMVHIGHG6HWP BHU 05 DVDURKOW WHQHABRW | RUWH\ HIU DOV DUDQW DG WHAN ROWRQY KDYHEHHQH FOGHG I URP \WH FDBXOWRQR
GOWMG HLQQIVSHAKDUHDGG \WHIH RIH \WHIHZ DV QR G HHFHIQWHZ HIKWG DYHDIHQP BHUR FRP P RQ\KDUAY | RUEDUF DG GOMG BW SHAMKDHDYWHHIHWR DT
SRMAUDTD GOMYH KD RAMBQAQ) Z DV DQVAOMYH : DUWDQN R SXURKDH \KDWWR FRP P RQWRAN RAMBEQ) D/R 6HWP BHU OG oG
RN RNRQV\R SXUFKDH 05 \KOJVR FRP P RQWRAN RAMBQAQ D/R 6HBWP BHU oG WAGHRIYHD Z HHH FOG-GIURP WHFRP SXIIRQ

6

R QOWGHIQQIVSHMOH

1&20 ((7$: 3529.6.,21

7KH&RP SIQ. FRP SXM LW SURYIMRQ | RULGFRP H\S] H/E\ CBSOLQY \WH HP DG DOQMOH | HAMWH\E UDMVR SUAS LGFRP H DG DEWWAKH SURYMRQ I RUGNVFUBME WPV
UFREGLOWHSHIRG

7 KHSURYIMRQI RUGFRRP H\B H/DVR DQG I RAWHQGHP ROMVHIGG6HBWP EHU DG FROMAGR WHIRTRZ Q)

) HHID
&XUWHN

HHUHG
7RED

6T
SXUHW

HHIHG
7RED

3WRVIMROI RUCFRP H\H HY/

7

TKH&RP S KDV UFRPHW 12/ FOWIRZ DG UHDMS R FRQMXHG RSHIDIRQ/ D/ R 6HSWP BHU DG R CBSWH LP DMD DG
UASHAHD $VR 6HBWP B DG \KHFDW |RZ DG LY HRGHG DVDGHHWG\W DAHAR DG UASHRWHD 6XFK GHHUHGW DWHN
FOQEHFDUWHGIRZ DGLQGH LQWD

$'9(57.6,1*

7KH&RP S) |RIBZVWHSRIA R FKDUJLQ WHFRWR DOYHMMIQ) R H SHOH DVIGRXUHS ) ROVWH QGHP RQNV HIGHG 6HBWP BHU oG DOYHNQ) FRW
P RXQM\R oG UASHRRHD

0%$-25 &86720 (56

) RAMHQGHP RONVHIGHG6HEWP BHU WH&RP SIQ KOG RGHP DVUPXWEP HAR Z KLEK \DBW CFFRXQAMG | RUDSSUR P DMD R \WH&RP SDQ VUYHIHY 7KH
&RP S0 QROFFRXQNVUHFHYLEGH URP \KLY PP HY

) RAMHQGHP RONVHIGHG6HEWP BHU WH&RP SIQ KOG RGHP DNVUPXWEP HAR Z KLEK \DBV CFFRXQAG | RUDSSUR P DMD R \WH&RP SDQ VUYHIHY 7KH
&RP SDIQ KOG CFFRXQVUHFHLYTEGHI URP WLVFXWRP HUCP RXQIY) \R R \WHRBCCFFRXQNUHFH.YDEG EDDFH
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7KH IRTBZIQJ) P DIHP HQW GVAXWIRQ DG DEDOMY R 1IDGADOFRQAMRY DG AKXV R RSHIDIRYY SURVGHY LQRUP DINRQ \KDVWP DRI HP HQAEHIHYHY 1V UHBYDQAMR DQ
DWHWP HADQG XQEHMWIIQEQ) R RXU SDQY DQG ILDGADOFRIBMRY 7KH IRTZLQ) [ICDGADOLGRP DIRQ LV GHIYHS IURP - RXU ILDGADOMBAMP HOWV DQG \KRX@ EH UG 1O
FROMQRNROZ W VXK | LODQRDOWEAP HVDQG GRMAKHHR \HNVRIX HYZ KHHKHHO

8\HR 7THPV

([ FHBWD/RKHZ MHIQAFDMG B\ \WHFRQM WIOG | RUWHSXSRAVR WY SRR U HIHFHV QWY WHBRWWREZ H 32XV 2RXU 26WID" DQG\WWHE&RP S DUHR 6\AD)
&RPSX) ,@F D1 HODFRSRDIRY

6SHADOL RMS HIDUAQ) ) RZDUG/ RRNQ) 6VBAMP HOW

7KLY U-SRIWARQELQ/ | RZ DU GRN.Q) \WERP HOV\KDADH EDJHG RQRXUP DI HP HMY EHIH VDQG DAXP SWRQ/ DG RQLQ RIP DIRQFXUH® DYDOEGIVR XV $ XBM HIWVRKMHU
\KDQ WHAP HQV R KIKRUEFDO! DRV DUH | RZ DG GRN.GQ) WP HOV 7 KHVH WERP HOWV UMD \R 1 XWMUH HYHOIV RUVR RXUXUMUH | LQDGRDOSHIRP DGR DQG LORYH NGRZ Q DG
XQNRZ Q UMW XCRHMEIQIY DG RKHUI CRRY \WWDAP D FDAH RXUCPMDOUAXOV BYHY R CRAYW SHIRUIP DGFH RUDFKLHYHP HOW\R EH P DMIDED GLHIHQAURP DO | XWUH
UKV GYHYR RN SHIRUP DFHRUDFKIEYHP HOVH SUWHG RUIP STHGE. \WHAHIRZ DG GRNGQ) WA HOV ) RZ 06 GRNGQ WM HOWLGFOGH EXWILH QRATP G \R
WP HOVCERAW

\KHH SHARMGWP LQ) DYDDELOW DG H I HAWRQRXUMKAN SUFHDQG | LQDGRDOFRQAWRQR RXUMKAN BHEXUKDHSIRIULP
RXUIRDY DG \WDHILHY

RUBXMGHW GYHBSP HQM LQDIRDCFRQAURQDIGIAXWVR RSHIDIRQY

H SHRAMGFKOQHVIQRXUHYHRMH FRAVRUH SHGWMBY

JURZ \W DG FRP SHMRQWHIB/ LORXULQBAMY

RXUH SHABIRQ/UHDAQ) G- DQGIRU DIGP DNWFRHBIFHR  RUSIRGFWRINHYIFH/

RXUH SHABRQ/ U DAQ) RAUHIMRQAKISYZ I LQYHIRLY LQAMMRI0 XQAQ) SDWHY DQGRKHUSIMKYZ W Z KRP Z HFR(ERDM

RXUH SHABMRQ/UHDAQ) WHDYDMEON DGXHR 1LQDGAQ) U RUUYRIQ) AHR EDON FUBWRKHUFBHAWIRAQWA RAVDBYR HDXW RUGH-EWHRXUMA
I XMUHI GFPADIRQYLQIHHDCHRGRP LF DG EXMGHWFRGEMRQYY/IQWHP DINHVIQZ KIFK Z HRSHIDM DG

| XUHUHUHBYDQAI RYHLOP HOABRIFLHY DG U XONRQY UHIAM) VR RXULGEMA

,Q\RP HFDH/ \ RX AIQIGQM |1RZ 06 GRGQ) WIM HOVE WP VKK DV3P D ° ARG 3ZI@ 3\WKRX@G 3ZRXG *H SHW 2SDD° 3 LQMXG™ *DQNASDM 2 EHIHYH

3HNP DM 2 SBHERW * SRMNIO  SURWPWRUE FRQMXH RAMKHQHIDAYHR \WHHWIP VRURKHUFRP SIUTEGIWMP LGRBI\ 7 KHHWEAP HOVOLHRQD SUHARIRYY <RX \KRXG R/
SOFH XQEXH WHIDFH RQ |RZ 06 GRNG) WP HOV EHFDAH\KH  LQYRYH NGRZ Q DG XQNGRZ Q UMY XQRHMEIQNY DQG RKHUICRRY Z KLFK DU LQ\RP HFDHY EX RQG RXU
FRQURODG Z KUK FRXES P DMIDD 0 HAABXAV ) CRRLY\KDAP D, FDXH CRXDOUAKXOVAR QLI HUP DMIDED 1URP XM SHABINRQYLGFOGH [P RY RMHMQIV \KRH QAMG
XQFHU WP $ 250WN) DARLY LFOG-GLQRXUS QQMC5 FBRWRQ) RP . ILBGXQE-MHBHRXUMAY( [ FKOQIHS PR DVEP HIGHS \WHS ([ AKDQIHS PV DQGHMHZ KHH
QWY BERW, | RHRUP RIMR \WHH UMWY RUXGRHMEQIAY RAFXU RULL RAUXQEHDLQ) DXXP SIRQY SURYH\R EH LGFRUHPWTRXDOHYHQW RUUAKXOVP DYDY MJQULFDQ® | URP

WRHLP STHGRUSIRVRRGE. \KHIRZ DG GRNG) WBM HOV 1 RIRZ DG GRNGQ) WBMP HQAYDIXDDOAR | XMUHSHIRP OgFH

, QOEAMRY WA HW\KDN Z HEHIHYH DG MP LOUMBAP HWV UH GRARXUEHTH V QG RIGRQY RO WH UHDYDQAKEMPA7 KHAHWEAP HOWV DUH EDJHG XSROLG RUP DINRQ DY DE®
RXVD/R \WHEMR WY USROG Z KIB! Z HEHIHYH\KAK LQ RIP DARQIRIP VD UDRIEG EDUV | RIVKEK WP HONV \KFK LG RUP DRQP D EH@P WG RULGFRP SBIM DJGRXU
DA HON \KRXTS QRAEH UHIG \R LQAFDMWKDAZ H KDYH FROGXAMS DQH KDAMYHLONAY LOR RUGMEZ. R DOSRMMID DYDMEG UHBYDQAQ RUP DIRY 7 KHH WEIMP HOW DUH
LCKHIHD® XQRHIEQ DQGLQYHIRLY DUHFDAMRGHE QRAR XQEX® UHD XSROWHHWEM HW

7KHIRZ 06 GRQ \WBAP HON P DGH LQ KLY U-SRYWIHDM RQD R HYHOV RULQRIP DIRQ D/R \KH GDM RQ Z KIEK \WWH WIMP HON DUH P OGH LQ MY BERW( [ FHBADY/H SUARO
BTGB \WH | HEHIOWRXUMEY @7 V WHH LY QR XQGHMING) \R SXECFD XSEDM RUBYMVH D) |RZ DG GRNG WBAM HONV Z KHKM-UD/ D UBAXOR G LQRP DIRD | XM
HYHQN FKDQIHG AU WIRH/RUDD. RMFUUDRQ




2 YHMH

: HOWHDQRANRXUFHG P DUNHIMG) \ROMRQY SURYLGHWDAHDY ELIQGHE SURGEWR AR HY - HSXUAKDH SURGFN QG EIQEQ) WURKIK YDURXVAKLLG SOV P DX CRXUAY QG
GHFRDRY DG UAHDNHI LOVKHE I RROAR PMEP HY

, QEAWRQ\R VHIY) EUIGHGSRGAW Z HR | HURTHONPXAMRP \RXUAQ FOSCELOMAY DI Bf LEBIDQG FXWRP L] CEGIH FRP P HAHVROWR! RUSURP R BUDQGHEP HFKDQAVHDG
RKHUSURP RIRIDOSURGAN P ODILQ) SURP RIROB! DOV DG LR SUQAFRTIMALDO DG HYHQADMAN RG-UDQGLQHIRY P DD HP HOAMIGGGAMIQQ) DUGKRWNY RUICH
WABOSRSXS KRSV 11 H3 SETF WBIORIICH WRWY DG RIICH EXMQHN R BXMQHN VHYLFH RITHIQIV FUDAYH OGG P HKOGAMQ) VHYIFHY Z DHRMQ) | XOLP HADG
AVUIBMRY SUQARQ G-P DQG NWY  SROMR \DBIG\VSD V DOG@R DOV DOGLGRHIMWHSUIRIUP V

: HHRQWHP DMUMY R RUUBHYHIXHIURP WHVDBDIR XQTXH TXBDW SURP RIRDCSUIRGFWI RUDZ LGH YDUHV R LQGMUHY SUP DU R \VXSSRWW DNHNY HIRW @ HDORGHUYH
UAYHQHYTURP VHYLFHIHVIURP R DWWV SIRIUEP V' HYHQWP DRI HP HQVSUQAHYIRHY | XOL@® HQWHYEHY DG \WHKQRBI\ VHYIR

7KHP DAV R RAUBYHIHLY GHUIYHG I RP SIRILIP BXMGQHW DANRXIK RQD D\P DOSHAHQEIHR RXUPXWVRP HY DHFRMGHMGSIRIUP PDIF ) ROWH\ HIY DG
SIRIUP FOHQNCFFRXQAMGIRU DG R VREOUHYHH UASHRAYHD ) ROWHWUHHP RQMYHIGHG6HBWP BHU DG SIRIUP FOHQNOFFRXQAGIRU

DG R \RBDUYHMH UASHRIYHD DQG | RUWH QCH P RQMY HIGHG 6HBWP BHU Ssc) SRIUP FIHQN CFFRXQAG | RU ssc) R \REDUHYHMH
UAGHAMHD ) ZHMDD R RXUP RHWID CARYHPXRP HY DHFRUGHIHG\R EHSIRIUP FTHQWV 2 XUDRIYHPXWRP HYDHOQ  RUDQ] DARYY BXMGHMY RUGYIMRY/
R DSOUHQARUIDQ] DNRQZ KLFK KDYH SXUADHG GUHA® RUIGEUHR® 1URP XVZ MMOQ\WHOWE R\ HILY DQGLGFOGH RUIDQ] DARQV\KDAKDYHERXIKWURP RMHURLIDQ]) DRY/IRU
Z KIFK 6\MDQ CFW Dy DQ HMIEDKHE \KE FROMFRU :  H GH LGHWIQLRNRORXMRP HY DV FXWRP HY \WDASTOFH DQ R EHUZ W XV DQG GR QRAKDYH DQ DI UHHP HAZ LW XV FRYHLICQY
RYRQ BIQEQ) BN HOV 1 HGHIGHSIRIUP FOHQW DY FIHMWDYWDYH D FROMIAXOCREQ) DARQ | RASHALLF RYRQ) BDQRQ) GH3Y 3WRIUP RIHIQVIGFOGHRIRQ
LOHIRY XVHR WRKQRRI\ SIMRP  Z DHKRAMQ) FUDIYHVHYLFHY DG DEAMRIDOFIHIAKSSRWT KRHSUIRIUP  FXNRP HY DUHJIHIUHG WZ DB/ BRI HUOWY) HIMROKLSY
KDAHSVAHRXUHUHPXUIQ) UAYHOMHZ HTLQRWHI XM

2 XUNDBV IGFRUDHS \ HOURYHU\ HDULQ WH WILG TXOWUR FRP SDUHG \R \WH \KLLE TXOWRUR DG LGRUDHS \ HOURYHU\ HDULQ WH | LIKAQICH P RQMVR
FRP SDUHG\R \WH | LIQGHP RQMVR CHW KUIKHASHIEQ [URP H IMMY FXRP HYDYZ HIDVEXMGHN I URP G PXMRP HY $ GAMRIID Z HEHH MAGIURP \WH
OFDAMMROR \WHDXHVR HFKR * $ 3 3URPRIRY/ / / & R $ 3 3URP RIRYY 1Q-DOO 7UG3URP RIRIDOD DM &RSRDIRY GE D7 UHIGYDIGE6ROMRYY

RU7 HIGYADOG6ROMRYY LO$XIXW  3UP LHRAMCHVEHYIERY RIBUPIHUL <& 1Q' HHPEH) D575 0 lGBU&R ,GF RU7 5 0 LGULO-XCH UASHRRYHD
$VR 6HWP BHU ZHKOGLBSR LP DMD P LAIRQR \RBCDXHNZ W CSSUR LP DAD P LARQR \RBDARANKRTHITHDAW
( PHILQ * LRZW &RP SDQ,

: HTXOW\ DvDQ:HP HILQ) JURZ K FRP SO~ XQEHUWH - XP SWILYR XUYSMGHN 6\VBNSVS FAR WH2-296 $ W $ VDUAKXOVZ HDHSHP WG\R DOGLOMIG\R UHD RQ
H HP SWRQVIURP FHMBIQ AVFERKUHUATXLP HONV ) RARBQ) D/Z HDHOQHP HILQ) JURZ WHRP S Z HZ LOQRAEHUITXUGWR

KDYHDQDXAWRUU-SRWNRQ RXULQMCDCFROARY RYHUI LDCADOMER Y SUMIDAMRGHANRD — E R \WHEDUEDH/2[ B $FW

FRP SO Z MDD WXL HVWDAP D EHDGROAMGE WH3XEDF &RP SIQ $ FFIRXQI) 2 YHILIKW/RDLGUHIDLEQ) P DD DXAWLLP IRBIRORUD\KSSBP HIARWH
DXAWRLVU-ERVEURYIG Q) DEIWRIDOLQ RIP DINRQ CERXVHHDXGAWIGE WHI LCDGFLDOWIAP HON LH DO DXAVRUGVAXWIRQ DQG DDOMY

\KEP IWAHMEQH HRAUWHFRP SHODIRQP DIFY VR VIBANKRTHUDGYDRY YR \KFK DA\D RQSD” OQGA\D RQIWNHEA * 06

AVFRH FHAEQ H HXARYH FRP SHODIRY UHIDAG WPV \KAK DY WH FRUMIMRQ EHE HHD H HRAWH FRP SHODIRQ 05 SHIRWP OgRH DQG ARP SOIMRYY R WH AUH
H HRAUYHR | LFHIVFRP SHODIRQWR P HADQHP SR HHARP SHRDIRD

,QIEAMR) 6HAIRD R \KH-2 %6 $ PADOR SURMGHAKDAIQHP HILQ) JURZ W FRP S FOQ\BNHOGYDQMIHR \WHH \WIE-CWIQANRQSHIRGSIRYIGGIQBHAIRY) D % R
WHBHXUMEVS FAR DVLP HIG5 \WH 6HRXUAMY/S PV | RUFRP SOLQ) Z W QHZ. RUBHYIVHG DFFRXQIY) WEELGY , QRKHIZ RGY/ DQHP HILQ) JURZ W FRP SDQ FDQGHDA
WH DERSNRQ R AHIQ CFFRXQIY) \WBEDLB/ XQADWRH WEQEDLGY Z RX RKHZ [VH DSSO R SUYDM FRP SOV © H KDYH HBRRG \R VENH DGYDQIH R \WH BHHIW R WY
H WOEHGWEQMRQSHIRG 2 XUILCDADOWIAP HOVP D WHH RIHQRABHARP SDUEGIRWRHR FRP SDQH/AKDRP SO Z W \KFK GHZ. RUUHYMHG CFFRXQIG) WG/
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6DBYFRQABUP DUO R WHVHIQ) SUFHR WHP HIAKDQEVH VHYFHRURXERXQG\KLSSIQ) DOGKDQEIR) AKDLIHY GWAMVARXQN FRXSRQVUHEHP H3 UMY/ DOGRBHAW

2 XU\DBV [GRUDHS \R CSSUR P DMD P LEIRQ | RUWKH \KUH P RQKY HIGHG 6HBMP BHJ IURP CBSY [P DMD P LEIRQ | RUWH \WUH P RQKY HG-G
6HBAP EHJ 7 KHLGRUDVHZ D/SUP DUO GHWR KLIKHNSHIAQ) 1URP H MY AN HY/DVZ HODVEXMCHNI P GHZ AP HY $ GRWRTD WHIFDXMURVR HFK
R* $ 3 3URP RIRY/IQ-DOMY 7UHGWDG6ROMRY/IQS XIXW  SUPLHUL<& Q' HHPEHU D7 5 0 LOULQ-XH UAGHRRYHD CFRRXQAG | RUDD
DIJUIDMR CSSH IPDAMD  PLAR) RJ R \OBV | RUWHWLLG TXDUMUR FRP SOUG\R DS IPDAMD P LARD RJ R \DBV | RIWHMLE TXOWUR

IURP \WHIFDAMMROR WH* $ 3 3URP RIRQ/DRHIVIQ- DO DOG\WHOFDAMMROR WH 7 UHIG %AD0G 6 ROMRYYDIHNIOS XXMV DVGAAUEHELOP RHGHEC
LP P HADMD EHBZ

7 KH - DAY ODFDAMMRO R WH* $ 3 3URP RIRQY DVHIV JHIHIDMS D5SUR P DMD P LR R \OBY | RUWH WUH P RKY HIGHS 6HBAP BHU FRP SDUG R
D59 IPDAD P LEIRQIRUWH WU P ROKY HIGHG 6HBAP BHJ TKHSXIXW  DFDAVMROR WH 7 UHG %4005 6 ROMRQY DAV JHHDAG DSSUR LP DAMD
PIERQR \DBY | RUWH \KUH P RQKY HIGHG 6HBWP BHJ FRPSOMG\R  PLARQR \OBV | RUWH WUH P RNV HIG-G 6HBWP BHU 7KH' HHPBHU
DFDAMMROR WH3WP LHUL < & DAHVIHHDMSOSSIR IPDMY P LAIRQR \DBVI ROWH\KUHHP RQMVHIGHG6HBWP BHU FRP SIUHG\R QR\DBVI URP \IXFK DAHIVI RU
\KH \WUHH P RQKY HIGHG 6HBWP BHU 7KH-XH CFIXMMRQR WH7 5 0 LGBUDMANVIHHDAGDSSR IPDMD P LARQR VOBV I RUWH WUH P RQKY HGG
6HBNP EHU FRP SOUHG\R QR DBV URP \KFK DWHIV | RUWKH \KUH P ROV HIGHG 6HBWWP BHU 2 XUUHRXUKQY) RUDQF \DBY GHLGHG DV\DBVH FOGQ) UYHOH
IURP WHOFDAOMMRY/R WHDIHVR HIFK R * $ 3 3URP RIRQY 7UHIG YAD0G 6ROMRYY 3UP IHUL <& DQG7 5 0 LabU LGRUDHS RUCSSIR IPDAMD  PLEIRY R
OSSR LP DMD P LAIRQ! ROWH\KUHHP RQNVHIGHG6HEWP BHU FRP SDUMGWR CBSUR LP DMD P LEIRQI RAWHWUHP RONVHIGHG6HBMP EHU

&RWR 6DBV

&RWR \DBVFROIMWVR \WHFRWR SXUADIQ) P HIFKDQEH DG | ULIKWAKDUIHY 2 XURBDFRWAR \DBV LGFUDHG R C5SUR P DMD P LAIRQ | RUWH\WUHH P ROV
HO3HG6HBRP BHU IURP CSSIR IPDAD P LAIRQI RAWH\WUHHP RQMVHIG-G6HBMP BHU $ VDSHAHQMIHR \OBY FRIMR \DDVGFUDIHG\R I RUWH
\WUHH P ROV HOG-G 6HBWP EHU IR | RUWH WUHH P ROMY HOGHG 6HBWP BHU 0 RUH\S-RILFDED FRIMR SXUKDHY LGRUDHE VR LS LP DMD
P LAIRQ | RUWH\KUHH P RQMY HIGHS 6HBWP BHU RJ IURP CSSUR (PDAD P LAIRQ! RUHWUH P RQNVHIG-G 6HBMP BHU $ VDSHA-QEIHR \DBY
FRINR SXURDH/ GFUDHEWR | RUWH \WUHH P RQIMY HOGHG 6HBAP BHU IR | RUWH \WUHH P ROV HOG-G 6HBMP BHU , QDBAMRY | UHIKWARIW
(FUDHG\WRISSIR IPDMD P LOIRQI RAWHWUHP RONVHIG-G6HBAP B RJ IURP CSSUR (PDAD P LAIRQIRIWHWUHHP RQKYHIGHG6HBWP EHU

$ VDSHA-QEIHR \DBV | BIKWRWUP OGGWHVIPHDN | ROWH\KUHP RQMYHIG-G6HBMP BHU DG 7 KHLGFUDHLQWH GREDULP RXQAR FRWR
SXUADH/DQG ! UIKWEZ D/SUP DUO GHWR DQLRBDHIQVDBYR IURP SHIRG\R SHIRG

* LRW3WRIW

* LRWSUR IWARQIMVR \DBY GW\RECFRIWR VDBV 2 XUJURW SUR WCGRUHDHS RS IPDMD  PLARQ RJ R \DBY | ROH\KUHHP RQKVHIGHG6HEWP BHU
IRP CSSIR IPDAMD  PLARQ RJ R \DBY | ROKH\KUHHP ROV HIG-G 6HBWP BHU 7 KHLGRBDHLQWHGRIDULP RXQAR JURWSUR IMZ D/ GHWR DD

(FUDHIQOBYR C5SIR (PDMD P LERQIRAWHUDRQ/ GAFUEHE CERYH SO RIVANR DQLGRHDHIQ SXUKDIQ) DG HIKWRWWR 59K IPDMD P LARQLQ
DJJ U DMI RARHUDRQY/GAAUEHG CERYH




2 SHDIY ([ SHOH/

2 SHDMY H SHH/FRQMWR JHHIDODQG 0GP LQWDAHH SHQHY 2 XURSHIDY H SHOFVIGRUDIG RUBSK IPDMD  PLORQ \ROSSK IPDMD P LARQIRU
\KH \KUH P RNV HIGHG 6HBP BHU IR CSSK IPDMD P LAIRQ | RUWHWUHH P RQKY HIGHS 6HBWP BHU $VDSHAQEHR \DBY RSHDAY H SHOH/
GRUDHG\R | ROWH\WKUHP RQMVHIGHS6HBAP BHJ IR | ROWH\KUHP RQKVHIGHG6HBWP BHU 7 KHIGRUDHIQWHERMULP RXQAR RSHDY
H SHOHVZ DVGHWR DQIGRUDHIQIHHDODG OGP [QVADMYHH SHOHVR D5SH IPDAMD P LARQ RJ Z KIFK LQWLDZ D/SUP DU GHWR DEAWRICH SHOH/UHDAG
R \WH OFIXOMMRQR WHDMHVR * $ 3 3URP RIRQY 7UHIG %AD0G 6ROMRYY 3UP IHJ1 <& D57 5 0 LU FERMQ) DJG LOMUDIRQ FRUV UHIMGY \R \KH DFTXMMRQR 7 5
0 LBV DXHN \KH LP SBP HABNRQ R DQ LQMIIOFRP P HADOHMSUMA WARXFH SDRQ) (537 MR RQ1 HEXIWM ( 531VSDIRP RYRQ SEF FRP S H SHOHY
GDGIHHDNRQLQUWDIYH/ DGR DQAF JURZ K LORXUBXMQHN

2 WHU, GRPHDG ([ SHOH

2 WHILGFRP HDQG H SHOH FROIMR RKHULGFRP H LOMMWGFRP H H SHOH  DOGXQUHDT H3J0.Q QW RQLOMXF HV 2 XURKHULGRRP HZ DV | ROKHWWUHHP RQMY
HOHG6HBWP BHU FRP SCHG\R | RUWHWUHH P ROV HOG-G 6HBAP BHJ 7 K FKDQIHZ DV SUP DU® GAHWR DQ CFRXCODEWAR HYAR FHEQ HILQ R
REQIDIRY MDY \R RUCFIXMURQ R WHDXHVR © L@P 0D, P SUQN WH | RIP HUSURP RIRICOSURGEN EXMCHN GYIMROR ' L@P DQMQHN* WRXS // & 3 L@P )
PSUQN 2 XULQMIWNGRP H H SHOH ZDV | ROWH\WKUHP ROMVHIGHG6HBAP BHJ FRP SDUG\R | ROAHWUHHP RQMYHG-G6HBAP BHU
7KYRKOQIHZ D/ SUP DUO GHWR LOMIMWAIHHDMG | RP LOYHWR HOV 2 XUXQUDD H3J0Q &AW ROLQYHAR HONZ DY/ | ROWH\MUH P RONVHIGHG6HBWP BHU

FRP STUGW | ROHWUHHP RQIMVHIGHG6HBWP BHU 7 KVFKDQIHZ D/SUP DUO® GHWWHUFRAQ) R DIQYHAR HOVDAAP DMG| DUYDOH

3URMMRQIRU, GRPH7O[ WY
@R H SURYIMRQUH GRWMEMARY \Ef DM/ LQWHIMUMGRNRQ/LQZ KLFK Z HRSHIDMDGWMWAG | RUSHIP DOHNWERRNAY QHHMEFHY |, GFRP H\E SURYMRQ! ROMHWUHHP RQMY

HO3HG6HBP BHU ZD/DSSH IPDMD P LARQFRP SIBG\RLGRP H\Y SURMMRQR CBSUR LP DMD P LAIRQ! RAKHWNUHP RONVHIG-G6HBAP BHU
LR H\E SIRVIMRQ | RUWH WUH P RQKY HIGHS 6HBWP BHU oG CFFRXQMS | RUCBSUR LP DMD DG R HIQQV GV BHRHIGRPHY H/R
OSSR IPDMY P LARQDJGISSUR LP DAD P LEIRQI RAWH\KUHHP RQMVHIG-G6HBAP BHU oG UASHRRMHD ) ROKHWUHHP RQMYHIGG6HBMP BHU

s8] WH&RP S0 UWHFREE DO LGFRP HVE SURYMRQ FRP SUMHS \KEWEQMI® R DGHHWG\E DAFWQWHIRP R DQRSHDIMY W FOW IRZ DG 1 R YOODMRY
DEBZ DOFH DI DQWWHGH UG\ DAAAZ D/ DFFRXQAG | RUGHRWHLQEH LW HR \KHDXHW

2 XUHIHAYH\E DMLY QUA® DI HAAG B WH UHDMYH SURSRWRY R UHYHOKH DOG LGFRP H BH RUH VB HY LO \WH MUMGRNRQY LQ Z KIFK Z HRSHIDM %G RQ P IR HOW/
H SHABIRQY/R I XMUHHDIQQIV Z HDQMASDMWDARUHIHAWHE UDMZ LU DQMP LOUWKWHIHEHION WDMR GBM LGFRP HVE Hv/Z LGD OFMDM EDVHG DO RQ
DSSRMRP HYWR \DBVE, DA

* DAHMVE HYHQVP D FDXVH RXUH | HAMYH UDM \R | ORMDM RQ D TXOW® EDIY &HYBQ HYHV LGFOAQ) |RUH P SB CFTXMMRQY DO RMHUBXMGHW FKOQIHY Z KLFK DUH
QLILEXOWR SWHARVP D DR FDAVHRXUH I HAHE UDMAR | GRMDM : H DUH\XEMPNR AOQILQ) \f @7 V UIXOIRYY DG LOMSUABINRQY LO P XEIS0I MUMGRNRY/ &RERIDM
W WHRP FROMXHAR EHDSURIM LQWHS 6 DQGRAHUMUMARNRY $ GAWRICADIHARWHE K WP LOWHS 6 FRXESKDYHWIQULFDQM | HAW SRIMYHDQGGHIDYH RQ
RXUH [ HAYHE UDAMDQG RXUGH HIBG\E  DXAHVDQGCELMMY ) RUXWKHUGVAXWWRQR FKOQIHVIQWHIGRRP VY] SIRYIMRQ WHHAR 1 RM/$ DOG6 VR RXUILCDCADOWENP HOW
EHIQQQ) ROSDIH R WLVA XDUM® 5HERVWRQ) RP - 4

1HN DQQV / RV

2 XUGHNHDQIQIV | RUWHWUH P RQIMY HIGHG 6HSWP BHU ZHHOSSK IPDM®  PLAR) AP SWGWRDHARWR [C5SR IPDMD P LAIRQI RIWHWKUH P RQKY
HG-G6HBWP BHU 7KLY FKDQIHZ DV SUP DD GAHWR\KHIGRBDHLQ\DBY GAUQ) WHWUHHP RQMYHIG-G6HBWP BHU IURP WHOFDXOMWROR WHDAHVR HIFK
R* $ 3 3URP RIRY/ 7UHIGYAD0G6ROMRY 3UWPLIHJL <& DQG7 5 0 IOWRCSSH IPDMY P LARQIQDIJWIDM IRP CSSUR (PDMD P LARQIURP WHIFDXAMMRY
R WHDMWR * $ 3 3URP RIRY/ DUG 7 UHJG 94005 6ROMRYY GAUQ) WH \WWUH P RQKY HIGHG 6HBWP BHU DOG WH .GRUDH R CSSWR LP DMD P LARQ | RP
UHPXUQ) RUDQE \DBY GAUQ) WHWKUH P RQKMYHIG-G 6HBWP BHU FRP SOHG\R \WH\RUHHP ROMYHIGHG6HBMP BHJ 7KHAHICARY Z HHSOMDD RIVAAR \WH
UWDRQYGAAUEHE CERYHI ROWHLGRUDHIQRSHDMY H SHOH/ DG WHIGRUDHIQSXUKDIQ) FRWW
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6 0BV ARQIWEUP DO R WHVHIQ) SUFHR \WHP HIFKDQEMH VHYLFHRURXERXQG\KLSSIQ) DOGKOQEIY) FKOUIHY GWAVARXQIV FRXSRQ/UHEHP H3 UHMUOQVDQGRHEAW

2 XU\DBV LGRUDHG \R DSSUR LP DMD P LOIRQ | RUWH QCH P RQKY HIGHG 6HBWP BHU IURP [BSLR LP DA P LARQ | RJWH QCH P RQKY HBHG
6HBWP BHU 7 KHIGRUDHZ D/SUP DUO GHWRKUIKHASHIEQ) 1URP H IMMY FXWRP HYDVZ HID/BXMGHNI URP G FXWRP HY $ GAMRIID \WHIOFDXAMMRY/R HIFK
R* $ 3 3URP RIRY/LQ-DDMY 7UHIG YOG 6ROMRY/IQ$ XIXWY  3WPLHUL<& 1Q' HHPEHU DG7 5 0 LGULQ-XCH ASHRAYHD CFFRXQIMG | RUDQ
DJUIDMR SSIR (PDMD P LARQ RU R \OBV | RAKHQQHP RQKVHIBHG6HBM BHU FRP SIMG\ROSSIR (PDMD P LAIRQ RU R \OBV | RARH
QHP RQKMVHIE-G6HBMP BHU IURP WHIFDOMROR WH* $ 3 3URP RINRQ/DAHNILQ- DO DQGWH 7 UG YA DG 6 ROMRQ/DAHAQS XIXW  DVGHAUEHG
LQP RIHGHEAP P HADMY EHBZ

7KH - D@ DFDAMMRQ R WH* $ 3 3URP RINRQ/ DAHV JHHDMG DSSUH LP DM PLARQR \DBV | RJWH QCH P RQKY HIGHS 6HBWP BHU FRP G \R
CSSWF LP DMD P LARQ | RUWH QCH P RQIY HIG-G 6HBMP BHU TKHSXIXW  CFDXAMMNRQ R WH 7 UHOG Y4005 6 ROMRQY DAV JHHDAG CSSUR LP DM
P LARQR \OBV| RIWHQGHP ROMVHIG-G6HBWP BHJ FRP MG ISSH IPDMY P LARQIURP \WKFK DWHIVI RAWHQGHP RQKVHIG-G 6B BHU 7KH
CHAPEHU  DFDAMMRQR WH3UP LHUL < & DAHVIHHDAGISSIR (PDMD P LARQR \DBYIRWHQQHP RQKMVHEG6HBAP BHJ FRP SIUHG\R QR\DBV| URP
\XFK DAHV | RUMH QCH P RQMY HIGHG 6HBWP BHU TKH-XH ODFDAMMRQR WH7 5 0 LGBUDXAN JHHIDAG CBSUR LP DAD PLAORQR \OBV | RUWH QCH
P RQKY HIG-G 6HBP BHJ FRP SOHG W (R OBV | URP \XFK DXHV | RUNKH QCH P RQIKY HXBHG 6HBMP BHJ 2 XUUFXUIQY RUDQF \OBY GHLGHG DV \DBY
H FOAQ) BYHHIURP \WHIFDAOMMWRY/R WHDMVR HFKR * $ 3 3URP RIRYY 7UHIG YNNG 6ROMRY 3UP IHUL <& D57 5 0 LOU LGRHDHS RUDSSUR LP DMD
P LARQ \R CBSK LP DA P LORQ | RUWH QCH P RQIKY HIG-G 6HBWP BHU FRP SIUHG\R CBSUR LP DA P LARQ | RUWH QCHP ROMYHIG-G 6HBWP BHU




&RWR 6DBY

&RINR \DBVFRQAWR \WHFRWR SXUKDIQ) P HIFKDQEVH DQG | BLIKWAKDU HY 2 XUVRBDFRIAR \DBY LGFRUDHG R CSSIR LP DMY P LGIRQ | RUWH QCHP ROV
HG-G6HBWP BHJ IURP [BSUR P DAD P LOIRQI RIMHQCHP RONVHIGG6HWP BHU $ VDSHA-QMHR OBV FRIWR \DBVG-FUDHGW IRMWH
QCH P RQMY HG-G 6HBMP BHJ IRP I RUMH QCH P RQIKY HIGHG 6HBWP EHJ 0 RH\SHAILFDD FRWMR SXUFKDAY [GRBDHS \R DESIR LP DMY
P LGIRQI RIWH QHP RQMVHIG-G6HBM BHU RU IURP OSSR [P DMD P LORQ| RUMH QCH P RQKV HIGHS 6H5WP BHU $ VDSHR-QWHR \DBV
FRWR SXURDH/ GRUDHG\R I RUNH QICH P ROV HOGHG 6HBWP BHU IRP I RUMH QICH P ROV HOGHG 6HBWP BHU ,QOBAMRY [BLIKWRWV
(GFUDFG\R OSSR IPDMY P LEIRQI RUWH QCHP RNV HIGHG 6HBMP EHJ RU IURP OSSR IPDMD P LARQI RIWHQCHP RQKMYVHIGHG 6HBWP BHU
$VDSHA-QEIHR \DBV [ UHIKWRWGFBDHG\R I RAWHQCHP ROV HIGHE6HBWP BHU IRP | RUWHQCHP RONVHIGHG6HBWP BHU 7KH
[CRUDHLQWHGRIDULP RXQAR FRWR SXUKDHY DG BLIKVZ DvSUP DU® GH\R DRLGRBDHIQVIBYR IRP SHIRG\RSHIRG

* LRW3WRIW

* LRW SR IWARQUMVR \DBY GW\RILCARWR VOBV 2 XUJURW SUR IWCRBDHG \RDSSWK LP DMD P LARQ RU R \DBY |RUMWHQHP ROKVHEG6HWP BHU
IURP C5SK P DM P LAORQ RU R \DBV | RUMHQCHP RQKVHIGHG6HBWP B 7 KHICRHDHLQWHGRMULP RXQAR JIRW SR IW. DVGHWR DD

I GFUDHIQ\DBVR CSS LP DM P LGIRQI RAKHUDRQ/GARUEHE CERYH SDMID RIVAAR DOLGRUDHIQSXUKDIQ) DG HIKWRIWR [SSIF IPDMD P LAIRQLO
DJJ U DAMI RAWHUDRY/GAAUEHSCERYH

2 SHDMY ([ SHOH/

2 SHDMY H SHOAVFROMMR JHHIDODGE O LQWDAYHH SHOHY 2 XURSHIDNY H SHOMVIGRBDHG RUSSK IPDMD P LAIRQ \R LSS LP DAD P IEIRQIRY
WH QCH P ROMY HIG-G 6HBWP BHU IURP CBSR LP DMD P LAIRQ | RWH QCH P RNV HIGHS 6HBAP BHU $VDSHAHQMHR \OBY RSHDAY H SHOHY
[ FUDHEWR | ROKHQGHP RONVHIG-G6HBAP BHU IR | ROWHQCHP RONVHIGHG6HBAP BHU 7 KHLGFUDHLOWH GRIDULP RXQWR RSHDIY
H SHOHY/Z D/GHWR DLGRSDHIQIHHICDG 0P LQWDAYHH SHOAVR SR IPDMD  PLGEIRQ RU Z KIFK LOWDZ Dv'SUP DU GAHWR DEAURIDTH SHOHVUHDAG
VR WH DFDOVMR) R WHDAHV R * $ 3 3URP RIRDY 7 UHIG 940G 6ROMRYY 3UPLHU1 <& DOUG7 5 0 LU GHAMHTH FRIQ) 005 LOMUDIRY FRWW LD \R WH
CFDAMMRQR 7 5 0 LEBLVDAHV \WHLP SBP HOBINROR DQLQMIDORRP P HADDY 53 WP RQ1 HEXWM( 531VSIMRP RYRQ) SXEIF FRP SI) H SHOAY GOGIHHDIRY
LQUDAYHY DQGRUDQF JURZ W LQRXUBXMQHW

2 \WHJ, GRPHDQG ([ SHOH

2 \WHILGFRP HDQG H SHOH FROMAR RMFULGFRP H LOMIMAGFRP H H SHOH DG XQUDT HEJI00Q GW RQLOMIT HIV 2 XURMHULGRRP HZ DY | ROWHQCHP RQMY
HXGHG6HBAP BHU FRP SDBG\R | RUWH QQH P RQMY HIGHS 6HBAP BHU 7KV FKOQIH Z D/SUP DUKD GXH R DQ CAROXCODEMNY HAR FHAEO HOLD RX
REQDARQYUHINGY W RUCFDAMMROR WHDAHVR : LGP 0D, P SUQN 2 XUQMIWGRP H H SHOH ZD/ I ROHQHP RQMVHIG-G6HBAP BHU FRP MG
R I RUWH QCHP RMV HIG-G 6HBWP EHU 7KYFAOQHZ D/SUP DUO GH R IQMHWHHDAMS 1B LOMIF HOV 2 XUXQUHID HJ0Q GW ROLQMIR HOV
zZo/ | RUWH QCH P RQMYVHIG-G 6B BHU FRP SDBG\R | RUWH QQH P RQKY HIGHG 6HBAP BHU 7K FAKOQJHZ D/SUP DUO GHWRWH

UFRAQ R DOIQYHKR HOVDAP DG LUYDOH
3UIRMMRQIRU, FRPH7O HY

,GFRP HVE SIRYIMRQUH GRVEARY \5f UDMY/LOWHMUNGRNRQVIQZ KIFK Z HRSHIDMDEWMMG | RUSHIP DCHONERRNY QL HIHRHY




,QFRP HVEf SURVIMRQ | RUWH QCH P RQMYVHIGG 6HBIMP BHU ZDVISSR [P DM P LEIRQ FRP DGR LGARP H\Ef SIRYIMRQR  DSSUK P DMD PIEIRQIRJ

WHQGHP ROMVHGHG6HBMP BHU ,QFRP HVEf SIRVIMRQ | RUWH QIGH P ROV HXGHG 6HBAP BHU DG OFFRXQMGIRUCSSIR LP DM DG R
HUQQIV W EHRHLGARP H\Bf H/R 0SS LP DAD P LAIRQ DQG C5SUR LP DM P LARQ | RUWH QCH P RQMY HIGHG 6-BP BHJ DG UASHRAYHD
) RUWH QQH P RQKY HIGHG 6HBWP BHU DG WHERP ST UHFREHSE DOLGARP H\L - SURYIMRQ ARP SUMAS \KEMBQMI® R DCHHWG\Y DAHAQWHIRP R DD

RSHIDMY QWO |RZ DG 1 R YOODNRQDIRZ DOFHDI CLQWAMHGH HIHGAE  DAFWZ DY DFFRXQIMG | RUGHWRWHLQEH LQAWMA HR \HDWH

2 XUHIHAWH\E DMLY QUA® DI HWG B WH UADMYH SRSRWR/ R UYHOXH DO LGFRP H BH RUA B HY 1O \KH MUMGRNRYY LO Z KIEK Z HRSHIDM %G RO P DCDIHP HW/
H SHABIRY/R 1 XMH HLQQIV Z HOQIASDMWDNRXUH [ HAWH\E DM Z LA DQVP LU \WH I HGHDOS DMR BIM LGFRP HVE Hv/Z LGD OFMDM EDVHS DO RQ
DSSRMRP HYWR \DBVE DA

* DWAUAM\E HYHQVP D' FDAH RXUH | HARYH UDAM VR | OFWDM RQ D TXOWM® EDAY &HWBQ HYHN LGFOGQ |RUH TP SB DFTXMUWRYY DG RMHJBXMGHN FKOQIHY Z KIFK DUH
QI LFXOWR SUHIFWVP D DOR FOOHRXUH I HAHE UDM\R I OFMDM © H DUH \KEMANR AOQILQ) \Bf @ V BIXDWNRY/ DG LOMSBINRDY LQ P XMEB MUVGRNRY, &RERDM
i BHRP FROMXH/AR EHDSURIMY IQ\WHS 6 DOGRMHUMUMGRIRYY $ GIWRDCAKOQHARWHE AP LOWHS 6 FRXESKDYH\LIQULFDQAH | HRAV SRAMYHDQGQHIDYH RQ
RXUH I HAMH\E UDADQG RAUGH HIWHG\Y  DAHVOQG QDO ) RUXIHUGVAWROR FKOQHVIQWHLGFRP VY SURYIMRQ UHHAMR 1 RM/S DUG6 R RXUI LQDCADOWTM HW
EHLQQQ) ROSDIH R \MV4 XDUM® 5HRWRQ) RP 4

1HN DQQV / RW

2 XUGHABRW | RIWH QCHP RQMYVHIGHG 6HBAP BHU ZD/ISSIR IPDMY P IAIRY FRP SIMG\WRDGHARWR C5SH IPDMD P LAIRQIRIWHQGHP RONVHIGG
6HBKP EHU 7KV FKOQIHZ DVSUP DU® GAHWR WH UDRQY GARUEHS CERYH | RIWHLGRUDHIQ RSHIDIY H SHOHY DG WH LFUDH LQ SXUFKDIQY FRWN 7 KHH I CRRLY
ZHHSOMDI RIVANE WH LGRUDH LO VDBV GAUQ) \WH QGH P RQMY HIGHS 6HBWWP BHU IURP WHOFIXMURQR WHDWHVR HFKR * $ 3 3URP RIRY/ 7UHIG %06
6ROMRY/ 3UPLHUL <& DQG7 5 0 [BUVRCSSY lPDAD  PLARQIQDIJBIDM IRP CSSH IPDMD P LARQIURP WHIFDAOMMROR \WHDIVR * $ 3 3URP RIRY/
D5 7 UHIG %4005 6ROMRYY GAUQ) \WH QCH P ROV HIGHS 6HBMP BHU DGWHLGFRUDHR DSSIR IPDMD P LEIRQIURP WHAXUKY RUDQF \DBY GAUQ) \WHQCH
P RONVHI3-G6HEWP BHU FRP SCUHG\RWHQQHP RONVHIG-GEHEWP BHU

/ LTXLGIW DQG & DSIMICE HRXUAHY

$VR 6HBAPEHU Z HKOG FDK DQGFDK HIXYDBQVR DSSIR IPDMD P LAIRQ DQG QMW HOVR CBSUR LP DAMD PLARY : HKDYHILDFHE RURSHIDIRY/

SUP DUO WWURKIK FDK JHHIDAG [URP RXULQAWIDSXETF RIHIQ) R ARP P RQ WHAN DQG Z DUDQN \R SXURKDH FRP P RQ WRAN LQ 1 RYHP BHJ RXUSUYDM SOR-P HOAR
FRP P RQ WWRAN DG Z DWW \R SXUKDH FRP P RQWRAN Q' HAHP BHU RSHIMRY DQG EOON ERURZ IQIV LGFOQQ) DVHRXUHG BYROLQ) G-P DG @HR FUHAWKDAZ DY
RSHHGZ WM 60BP ) LYH&HQN6DAQIVUONIQL RAPEHU  IRUDJJUIDMBOVR XS\R P LARQ \KEMAMR DQP EHUR  DAHAHIG DG RKHUI LCDCA DO HQW
DOGRAHUFRYHIQV WP VDQG FROGMRQY DY GHAUBHGIQGHEICEHBZ. XQEHP+' HEW

* HEHIHH \WDARUPXUBHABYHY R FDWK Z LEDEH X | LELHAR P HHARXUDQIALSDMS FDK QHHBY | RURKURSHIDIRQY DQG FDK SO P HONREQIDIRYY IRUERKWH P ROMVHIGS
6HBWP BHJ DOGLOWHERY WP BN ROGWLYSHIRG (FOGQ) RAUDQNSDAG FRAVDXRADMS Z W EHQ) DSXEQF WERWY) ARP S © HP D KRZ HYHU LOWH I XUMUH
UATXLUH DEAWRIDOFDK UARXUAHY GHWR FKOQILQ) EXMGHW FROAMRY [P SBP HOBMRQ R RAUMIMDADY \R H SDQG RAUBXMGHN RURKHULQYHAR HOV RUDFTXMMRQY Z HP DY
GAGHWR SXMH , | RAURZ QI LQDGADOUARXUAHY DU QUK | LFLHQAR VDI  RAUFCSABDUTXUP HQV Z HP D \VHHN VR VHIDGAMRDOHTXM RUGHEVWHRXUMHY RURBVEQ DEAMRIC
FUGW RO 7KH VOB R DEAMNRIOHRXAW VHRXUMIY FRXES UAKENQ GOMRD R RUMBNRTHY 7 KH LARXUHIH R LQE-EWECHW Z RXT WAKONQ LGRHDHS GHEAHYLEH
REQI DR/ DG FRX@ UATXLUH XV \R DI UH VR RSHIDAY) DG | LQDGADOFRYHDON \WDAZ RX@S UAMIFARXU RSHIDIRYY ) LAOGAQ) P D QRAEH DYDDE®! LQ [P RXQN RURQ \MP V
CFRFBEEGIR XV UL DADD$ Q 1DOWHE! XVAR UV DEAWRIO XQB/RQWMP VI DYRIEGIVR XV RUDADID FRXTS CP IWRXUCELA \R H SOG RUBXMGHA RSHIDNRQY DG FRX@G KOUP

RXURYHIEEMGHN SIRGHN




6XPPDY R &DK) ®Z

7 KHIRTRZ LQJ \BEGISURVGAV GHBBGLQ RUP DIRQCERVWRXUCHNDK | BZ. | RAMWHQCHP ROKVHIGG6HOM BHU sec)
110HO ROMV( QG-
6HBWP EHJ

1 VDK SIRMGGE  XVHGLQ RSHIDY TRV
1 HVDK SRNGGE  XVHGLOQ LYY R/
1 VDK SIRMGGE  XVHGLO |LDRQ) TRV
1 FACFUDH GRUDH LOFDK DQGFDK HNXYDBON
&DK DOGFDK HIXLYDBQVDAEHILQQQ) R SHIRG
&DK DJGFDK HIXLYDBWDMIGR SHIRG
1 HAFDK XVHG LQRSHIDIY CRAYMWAY/Z DVOSSI IPDMD P LARQ | RUWH QGH P ROKYV HIGHS 6HBWP BHU DV FRP SDUHG \R GHAFDK XVHG LQ RSHIDIYY CRVMEY R
SSIRIPDMD P LAIRQIRMWHQHP ROMVHIGG6HEWP BHU ) RAWHQQHP ROMYHIG-G6HBWP EHU |RUDHVLQ DFFRXQVUHFHYCEGIR CSSUR LP DAD

PIOR) GBRIWR [SS IPDMD P IARY DGXQOHSUYHIHR DSSIR IPDMY P LAIRQDRQY Z W DGFUDHIQUZ DB/SIRIUP (CEMVR CBSU LP DMD

PLAIRD Z HH WH SUP DY GUYHY R \WH GHAFDK XVHG LQ RSHIDICY CRVMEY ) RUWWH QCH P ROV HIGHS 6HBWWP BHU LGFUDWHY 1Q CFFRXQN UHFHYCE®! R
OSSR IPDMY  PLARQDGIOMDAY R OSSR IPDMY P LARQDRY Z W DGRUDHLQ CFFRXQNV SD CEGI DG DFFXHGH SHOAVR [BSUR IPDMD P LAIRQZHM
WHSUP DY GUYHYR WHGHAFDK XVHELO RSHDMY CAMMWNAY 7 KHRKDQIHR QHAFDK XVHG LORSHIDMY) DRV | RARHQCH P ROMVHIG-G 6HBMP BHU FRP SDUG\R
WHCHADK XVHGLORSHDMY CRIYMY| RAWHQGHP ROMVHIGG6HBWP BHU RPUHSLOWHQRIP DOFRXUHR BXMCHVGHWR JURZ W LQRIDQE BXMGHW
1 HAFDK XVHG LO LOHIY CRIYMYZ DVESSUR LPDAD P LEIRQ I RUWH QCH P ROMY HIGHG 6HBAP BHU DV FRP SDUHG R GHAFDK XVHG LQ LOYHAMY) CRAVANAY R
OSSR LP DMD P LEIRQ | RUWH QGH P RQMV HIGHS 6HBWP BHU ) ROWHQGHP RQMVHIGHG6-BAP BHU DG DAHATFTYXMURYY | RIGHAFDK RA@ V

\ROLQ C5SR IPDMD  PIAIRQOQG P LAIRY UASHRAMYHD DEIWRQVVR \R\Z DUH UHIDMAG SURSHW DQG HIXSP HOWRBIQ) CSSIR IPDAD  PIARQDEG  PILARY
UAGHAIYHD DQG SXUADHY R LQYHAR HONV VRBIQ) CSSUK LP DMD PIIRQDEG  PLAORY WAGHAHD ZHHWHSUP DY GIYHY R \WH GHAFDK XVHG LOQ LMY
CRRYANY 7 KH GHRU-DVH LQ GHAFDK XVHG LQ LOYHWY) TRV | RUWH QCH P ROV HIGHG 6HBWP BHU FRP SDUHG \R \WH QQH P RQIMY HIGHG 6HBWP BHU zZD/
SUP DUO GHRSXUKDH/R LM HOV

1 HAFDK XVHG Q1 L(DCAQ) AWM Z DVESSUR IPDAMD P LARQ | RUMH QGH P ROV HIGHG 6HBWP BHU DV AR SOUHG\R GHAFDK XVHG Q| LDCAQ) CRYMY/R
DSSWF LP DMD P LARQ | RUMH QCH P RQKY HIGHS 6HBWP BHU ) RUWH QCH P ROV HXGHG 6HBAP BHU QHAFDK XVHG LO | LCDCAQ) DRIV FROUMMG
SUP OO R SD P HW UHIAG \R D FRQMIHOAHDL) RWACELAN ) RUWH QCH P ROMY HIGHG 6HBP BHU CHAFDK XVHG 1O | LCDCAQ) DRIV FRQUMMS SUP DUO R
SD P HQW UHDAG R D FROMIHOM-DQ RWICEDY R CESIR LP DAMD P LARQ DJG WH WEXURDH R RXU FRP P RQ RN XQaHU RXU WHAN UWHBXUFKDH SIRIUP |RU
OSSR IPDMY P LARY RIVMAR QGHABIRAHHGY UHFHYHG I URP WHH HFVHR RUSXECFO WIGHZ DUDQVR DSSIR IPDMY P LARY 7KHGHUHDHIQQHAFDK XWHGLQ
ILQDGAQY CRAYMYZ DV'SUP DUO GHRWHGRQ URXUHFFHR USXURKDHVR RXUFRP P RQWRAN XQEHURXUMEIAN UHSXURDHSIRIUP. GAUQ) \WHQGHP ROMVHIGHG6HEWP BHU

6N 5 FEXURKDVH3 LRIWP

$ VIQUWID DQRXGAGRY) HELOY XQEHURUMRAN UBXADHSIRILP ZHP D UBXUKDHXS\R P LARQR RAURAMBQEQ \KOW/R FRP P ROVRANIURP WP H
VRUP HIQWHRSHDP DINAMQDFFREIFHZ [\K DOCSSTFCEGIVARXUMA/ QY VOQG I XOIRY LGFOAQI 5XB1 E 2 XUGHAMROWR WBXURKDHRXUNKDWY DvZ HOD/AWHWP 1Q)
R \KFK WEXUADH/ Z LOE-BHGRODYIUHY R | CRRY\WDNGFOGHRYIRQ) DA HIVR RXUFCBABOCHHRY P DNANRQBUWRY/ DG \WHSUFHR RXUFRP P RQWRFN DQGRMH-U
FRSRUDM FROUGHDIRYY D/ GHMP LG B\ P DEIHP HQW5 HEXUFKDHY Z LEDDBR RQD EH P DCH LQ CRFREDGAH Z W \WH & RP S0 IV LQIG-UMBAQ) SRIR D/ LL \KFK SXUKDHY
ZHHPDHE DSHIRQFRHIGE WHSRIA 2 XULQIGUWDAQ SRIA JHHID SHP IW IQIGHUSXUKDA/ R RAUMBAN RQD GAUQ) \WH SHIRG EHILGRQ) RQWH\HREG
BMHVA |RIZ Q) WHAE R SXETE IHBDHR RUTXOM® RUDQQOO-DQQIVIGHIEQ) ROWHOWED R WHWHD PXUHANXOIM 7 KHHLY QR GHIGHE QP B-HUR KDWY
R EH UHSXURKDUHG RYHUD\SHAL LHG WP H P HVWURXIK \RH @ HR \WWH AN BHEXUADH SUIRIUZP - 7 KH UHSXURKDUH DAKRL] DR KDY QR H SILDARY GOMBXMWP D EH\KSHIG-G RU
AVFRQIHGDAD) WP H 6\RFN UHBXUFKDH/DIHSOIGXMQ) FDK JHHDMGE, RSHIDIRY

, QFRQIGHRAIR)Z LW RXUMBN USXUFKDHSUIRIUIP - RQO D) Z HOQRXQAHG\WDAZ HKOG HABEDKHG DWIEQ) SDZ W% 5101 IQME-GW DO X@E5XB E
,Q0 D ZHUWQHE HE\WHWIRQ SO 7KHWIAQ) SORLQMKFN 5161 R UEXUKDH\KOWYR FRP P ROWRAN | RURKUDFFRQUQIFREXFHZ W5 X! E  DOGRYXU
LOMKRNRY 5 HEXUFKDWYXQE-MHWIAQ) STOP D FRMXHXQIOKHWDAQ) SIOWP LDMWIO-XGH — XQBWP LODMHUMHURUH \MIG-G




$VR 6HBNP B Z HKDG WBXUADHS DVREOR KDWWV R FRP P RQWRAN | RUVREDSD P HOVR DG UHP DLCHG DYDMER XQEHJWH
MFAN UBSXUKDHSUIRIULP | RUIXMUHWRFN UBSXURKDVHY ' XUIQI WH WUHH P RQKY HGHG 6 HBWWP BHU Z HUBXUADHE DRBCR KO IRUDJJWIDMSD P HOVR
XQEUWH7WIDEQ) 300

" HEW

2Q1RHPEU ZHHIMIG QR DS HRVQ) * HP DQG/ LGHR &UHAW RDQS$ JUHP HOVWHS/ LGHR &UHEVS JWHP HQV  Z 1W 6DBP ) LYH &HONV 6DAQIVYDCN WH
3 HEH) IRUDJJBIDMEDQ/R XS\ PLARY WH?/ LGHR &UHEAW HICGHFHGE DSHRMQ ' HP DG/ LGHR &UHEW. RM DOR AM51 RYHP BHU WH? 1 RM
7KH/ LHR &UHAWDGG 1 RM DH\VHRXUG B D 1 LIKASWRINY VHRXUMY LQMIAXALO DEDDAWHN DG SRSHW R WH&RP SO DV SIRVIGHS 1O WH 6HRXUM $ JUHHP HQWVDOR GDMS
1RMHPEH EHEHHD \WH / HOGHU DG \WH YRURZ HU \KH 2 6HRXUMY $ JUHHP HW DOG \RIHMHUZ W WH/ LGH R &UHAWS JUHP HOADQG WH 1 RM \WH3/ LGHR &UHaW
" RPHW DYGDVGAAUBHGEHDRZ

7KHDP RQ\DMOEGIXQCHUMH/ LHR &UEWVWHOWHIR P LARQRMHWP R | R WHWHD RAMBOEQ) [P RXQIR ( ILEGIS FARXQV DVCHIQGEHRZ SOV
\ R (@LEG, QHIRY D/GHIGGEHRZ POV R \KH DJJ DM CP RXQAKHD QLY Q XQGHUWH/ LCHR &UHAWRUWH DFFRXQAR \WH &RP SDQ |, Q DBAMRD
DGYDRHVEDHG XSRQ( QLB QMHIRY P XWAEH FOSSHS DADIDAP H/DV 3( QILEDI$ FFRXQN DUHGH LQHG DV CRFRXQN\KDAP HAD QP EHUR UM HOV LFOGQY

XQBWRKNHZ MVHOSSIRHGE \WH/ HGUEHQ GWWIRD @ VIURP \WHAMR LQRFHRAVKEMAMR D) SURUDALIGP HOVFDIP @HY RUVHRXUM LOMMINCRAKEMPNR VY
RI FUEWDIBRZ OOFH RUDGWWR HOAB. \KH CFFRXQAG-BRU DIRH IQWHRAQY FRUH R WH&RP SQ IV BXMQHN GRADD LOMFRP SI) REQIDARD (RAKEMPNIR CQRIFH R

EDNXSA RUQROHRA R WHIFFRXQMG-BRU (RVZ HE DQOFFRXQAG-ERUZ KRHSUGASOCBOFHR  EXMGHWLY RANGHWKHS QMG 6\BIR QRADJIRYHP HWFFRXQAMRAEH
HIGHHGE SURP IMRY (RAV DIEQRARHR WHOFFRQNRZ HSE DOCAFRQAGERU  RUPRIHR ZKRHIOFFRQVOH  RUP RHMA VSDINQRFHE@M RURMHZ HQRA
GHP HG CFFFBBEGI B \WH / HIGHULQ DFFREDGFH Z W LW QRUP DOFBMAWSRIFLHY 2 ( @ILEG! , QHIRY ™ P HIQY DEDI LQMWKHG JRRGY Z RN 1Q SIRIWAW DG U, P DMIDY 06
FRP SRHMSDWR IQHORY RZGHSE\ WHERP SO, WRHV RAGFOGHDD LMY KHIS RO FRQLIGP HMWRUGRARKHZ MHRZ GGE WHARPSIQ DO LOMHIRY Z KIFK
KDVEHQUAMGHSE. DRXRP HURULYGEP DIHSRUVKEMRAR D). B DCHIPXP EUDCFHYRKHARDQ DI LIWBURINY VXU LOMMAKHISE, WHERP SOQ DO LOHIRY Z KIFK LVQRA
IQWHSRWHMROR WHERP S DO LQYHQRY ZKIFK LVKHIBE, WHERP SI) RQSURSHW GDHGE! WHERP SIQ XQBW\KH/ HIGHUKDY WFHYHS D OIEIR.G GHD Z CYHUDQG
FRADMICCARHN DIUHP HWURP \WH GMWRUR \XFK SURSHIW \DIM CRRY \RWH/ HIGHU DO LOYHQRLY Z KIFK L QRAGFDMG Z WMQWHS QWAG 6\ DD LOYHRY Z KIFK WH
| HBHUUDRIE® GHP VIR EHREVRBIMRUQRQ P DNBED! DIG0Q LOYHDRY QRAKEMAMR DI LWBURIMY | XD SHIFHAMGQHRKHBE \KH/ HIG-U

7KH/ LHR &UEWY\XEVAAR LOMINDANHSUP HIDMSOY  SHUDQD®  7KH&RP SIQ. P XD LOMMINRY/ LCHR &UHEVSIRAHHE/RODP RQKD EDLV 7KH/ LGHR
&UHEWZ LEDFRQMH LOEH LOWD \VEMPAR \WH/ HOGHIV G-P DG WKW DG WH &RP SIQ VRIRQ) O LUP DIYH DG RMHUREQ DIRQY XQEHWH/ LGHR &UWHEW RXP HV D/
\WP P DU HGEHBZ

7KH&RP SIQ PO 1UHD QLY. XSROWH/ LCHR &UHEWXEVRAR\KH/ HIGHIV W KVWR G-P DOGARP SBIMUED P HOAR \WH/ LGHR &UHAVWDADQ WP H / DMSD P HQVOUH\XEMAY
RDOMSD PHOVKOUHR  , QWHHYHAR IDOUHR UED. WH/ LHR & UHEWINMWH/ HIE-UP DNAVG-P DG | RUIX@UWHED P HOMKHLQM DM Z LI GRBDHE 7KH
1RMP D EHSUEDGDAI) \WP HZ WKRVEHIOV 7KH/ HGHUP D DALIQWH1 RMZ NRXVYRHE.RP SO0 IV FRQHV

8 QEHMHEHXUNW'$ JUHP HADQGWHRKH LCGHR & UHAW RAXP HOV WHERP S0 JUDQAGWH/ HIG-UD! LUINSURINY VHRXULY LOMIANODTR IWDWHN (FOGQ) ERK DAHN
RZQGD/R WHAMR WH/ IGHR &UHEWDGE D\WMZ DB/ DV FRIDMIO RUIX@WED P HUAR \WH/ IGHR &UWHEW7 KH/ HGUP D 11018 QIRP &RP P HIADD&RAH I LQOGAQ)
WEMP HOVZ AW D). MUMVGRIRQDOG Z LW VK | LFLHQABHAUSWRQVRL \WH SURSHY \IR SHUHRWAWAHRXUMY LOMIANQDBR \WH&RP SO0 IV PXUHONTIGS | XWMUHDWHN 8 SRQGH DXUR
WH/ ICHR &UAWWH/ HIG-UP D CFRHBLDM UED P HQAR WH/ LGHR & UHEWABNH SRAAMRQ R \WH &RP SDQ TV DAHV DRLIQ D UAHYHURYHUWWH &RP S0 IV DAVHV DG
HQ RUAH RHUUI KW D/ AR \KH & RP SDQ 1V DWHIV DY VHRXUHS FUHAVRU 7KH&RP SDQ. P XWASD! |RUDDR WH/ HIGHV U-DRITEGI B 00! HA DQG H SHOMY LGRXUHG\R HIRIFH LW
WKWXQEHNH/ [CHR &UHEW RAXP HW

8 QEHMWH/ LGHR &UHEVS JUHP HYWKHERP ST LV UHATXLUHG VR FROMMH LW PXUHAEXMCHW R RARRXUAHE P DNHNY \ROMRQY DG Z LWRVWKH SURUFRQHQNR \WH/ HIEU
WHERP SI) PD (RATFTXULHIQZ KROIRUQSOWI) RKHUARP SO0 RUBMGQHW DG \KDIRMYIDIHIQD) REHUBMQHWVRURSHII). RMHUGFDIRYY 7KH&RP ST P XWAX\VH

WHSIRHHB/R WH/ LGH R &UHEAVWRID 1Q FRQGHAIRD Z W \WH JHHIIODOG RAQY RSHDIRY/R W BXMGHN DJG | RUWH SXERH R JHHIDZ RING FESAMIO! RUDFRRXQN
UHRHYDEGIDQGLOYHQRY SXUADH/




7KH/ IGHR &UHEWYDOR \VEWRAR RYRQ) DI WP DAYHREQIDMRYVR WH&RP SI LGFOAQ) 0 DNGQJ SXGRXDOWED P HIWR \KH/ [GHR &UWHEWP RXQAP DQEQQ) SIRSHJ
CFARXQIY ERRNV DG UHR BVIQCFFREDGFHZ W \WHRSIQROR / 0 +6 3 & RUDCRAHUSHWIHG 3XEIES FRRXQEQATFA-BEEGIVRWH/ HIGH DIBZ Q) WH/ HIGHAR LOSHRWWY
CFARXQIY ERRNV DG UHFRUBY I XUQMKIQ) DXGWMG TXOUMD P ROMY DG RKHUI LCDGADOWEAP HOMVR\KH/ HIGHU P ONGQ) SD P HOAR / HGHWV UDRIEGIH SHQHVIRUDILHD
HP 1Q DIBZ L) \WKH/ HOGHWR FRP P XQFDMZ [\ IWIFFRXQEQNV P DQEQQ) IWSIRSHWY QI RRG BHEDUNEWRAR R A Z HIUDGG\WU RAEIQQ) HSDRHP HOAFRW!
LQXUDGRHI RUWSURSHYY Z LW \KH/ HOBHUDV0 RMSDIHH/ RW/3D HH FDMQ) P DI HP HONRQUEFW RARHE.RP SO0 v SURSHMAYVR EH\XER ACDMG\R\WHUWKWR \WH/ H)GHU
DOGDZ QY QRAKGIHR SURSHW P DI HP HOWVRP SO0 Z AKRXVWH SURUZ UMK FRQHOAR WH/ HIGHJ

7TKH/ IHR &UHEWV EXWWHNEWRWR WHERP SOQ. P HHMY \WHIRTZ LQ) | LCDOADOHTXAUP HOQV D 3" HBVWHYIFH&RYHIIHS DR GHICHSDYFDK | BZ R EHFDDXOMG RQ

DQOQRAMOEDAVR DABDAY WP H/( % 7' $ GW DK\ H/ QUIBMRYY GYIGHIG/ \KIHKRTHZ WWGIY DYIQDY IRP DGXQLDIFHEES 3(; GVGGE DOWKHXOG
SUCASODSD, P HIV RQ DIDG-EVEOV FDK QMG P HQV P DCHRQ DDGEWDG E 20 IQPXP 1HN RW GHIGHGDVPIQP XP GHAZ RW R DV HR-P EHU
DN HRH-P BHU oG DY HHP BHU

7KH&RP SIQ CORP D CRACRXUDY DEAWRDOQE-BMIHN VHXUHG RUXQHXUG H AF-BNQWHRA@DY FRUHR BXMGHN P DNH GOV RUDGDERY/\R RKHY RUIXDDOM
RAHY REQIDARY/H AHBNRUAHMIQ REQDY DGYDIRHY/\R HP SR HY RURE@Y PP HUFUHAVMP VP DNH LOMXF OV DFTXUUH D). BXMGHN P DNH FOSAIOH SHIBWUY
H A-BAIQ WH REQY FRWHR BXMGHY \HIDIQ P DAUDODAAVH AHBANQ\WHREY FRAHR BXMGHY RUJUADD VHRXUMY LOMIMAV RUP RMDIHY LQ LW SURSHWY RU
DXHV

7KHIRHRQ PPN R WH/ [GHR &UHAVE JUHP HOMKH 1 RM DG \WWH 6 HRXUMY $ JUHHP HQALY TXOM LHG LQ LW HQNBIV B\ UH HIHIFH R WH I XADW WR \KH/ [GHR &UHaY

$ JUHP HOMKHL RM DQG\KHEHRXUMWS JUHP HOAMFRIIHYR Z KLFK DUHDAIFKHGDV( [ KEEW DG \RRUSQOOBHRWR) RP . [RUWHIVADO HUHDGHG
" HHPBEU
,QFRIHANRDZ W \WH/ LHR &UHEVS JUHP HOVRQ 1 RYHP BHU WHERP SIQ \WH/ HIGHJDGG + DWW+ DONV5 HERQHO DIHP HQVIRWRD ,GF \WH2:  DUHKRXH

3RIGH) WHOWMRUR FHAEQZ DBHRAH | CALOMV\R WHERP SDQ H HPAWGD:  DUHRAHP 0QV:  DYHULQ I DYRUR \KH/ HIGHU WHS: DUHRAMPDQV: OYH) 8 QGHUWH
. DHRAHP OOV: DYHUWH:  DHKRAH3WRVIGUGWDIP 30 LOMMMNQWHSURSHIV R \WHERP SDQ WRUHG ROWHSUP LAY/ \WHS SRIDMID  OQG DIUHHG CRAR LQMIHM
Z W \WH/ HGHY HIRAP HOAR LW UWKWLQ WH &RIDMID 7KH:  DUHRAH 3URIGHUI XUKHUDIUHHG W SIRIGH QRIFH R \WH/ HIGUR D) GHDOB, WHE&RPSI) R W
REQIDIRYY DV\R\KH:  DHKRAH 3URYLGHU DG R JLYH\WH/ HG-UDABDIW @D VR H HRVHIW WKW Z KIEK SHIRGP D BHH WG-GE WH/ HGUXS\R @ VXSRQIW
SO P HQAR \KHSHUGHP UHQIBCEP RXQAS NMUWDABHIRG XQBW\WH GH DXOWD/EHOPXBG B WH/ HIGHU \WH:  DUHKRXAH3URYIGUP D GMVGRHR \XFK & RIDMUICDY WGP V
1 W8 SROWHUHFHSWR Z UMM QRIFH | URP \WH/ HOGHUDG XQMDWKAK CRIFHLY WAAGES \WH:  DUHKRXVH 3 URMGHMWDIRID KRIRILOQIKAIRDY | URP WH/ HIGHUZ W BAGHRAR
WH&RIDMIOLGFOQQ) 0Q GLHRANRDIRR WH/ HIGHMWRQVSRHR DORUD) SRWROR \WHERIDAMDIDAIQ WP H Z MKRAVIQ | XURHUFRQHARJLOMKARQ! URP &RP SDQ)

7KHIRMHRQ \XPP DY R \KH: DBKRAHP DQV:  DYHULY TXOM LHG LO W HNBY By UH HIHFHVR WH | XODW WR \KH:  DBKRAHP DQV:  DLYHU DARS. R Z KLFK LV DABFKHG DY
([KEW  \RRXUS QOB HRWRQ) RP . IRAHIMD HOUHGHS' HAHP BHU

$VR 6HBMP B D' HAHPEHU ZHKOGCRMBIY QM) 1XQBV/IURP \WH/ IGHR &BHEWQEHMH/ LGHR &UHAVS JUHP HW
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2 Q% XIXW Z HHOMBGLOR D0$ WHBXUKDVHS JUHP HOMKH? :  L@P 0D, P SUQNS WHBXUADHS JUHP HOV VR CFTXUHLOMORY 1] H5DWHN DO DPXRP HUOW
R LGP DD,P SUQN 7 KHIFDOMROFRHGROGHSM BHU , QFRIGHAIRD Z W \KH DAFAZETXAMNRD \WHPXWRP HUDWZ Dv SXURKDHGLQ SOVKGGHKHI REBZ L) HLD
RANED P HQAMP V 7 KHUIDAWGHIQ RVED P HOVDHHDAOR R \WH* IRW3WRIWD/GHIGHGE. \WH:  L@P 0, P SUQNS \WHRBXUAKDHS JUHP HONHOGHG | URP \KH\DIB!
R SURGFANR WH PP HUQMATRUWH | LY HDUIRTBZ LQ) WHADMR WHDIBHP HQADQG | RUMKH VHFRQG DOG WG\ FDWY/ | RTBZ LQ) \WWH DM R \WH DIUHHP HOW( D RAW
SDPHONOHGHZ MG @ VR WHDQQYHIDY COMR \KHDIWHHP HWRUWHILUXY HOUDQEZ WMQ @ VR HIFK TXDWMUI RUWH VHARQG DOGWILG\ HDUIRTBZ L) \WHEDM
R WHDIUWHP HW Q DEAMRIO LOP D, P SUQNIFFRXQVZ MW DVARQ) KIMRY \WDADHSXUFKDVHS Z LKDYH\WH\EP HHLD RAAMP \ $ GAMRQDOSD P HOVOUHGHI RUFHVEIQ
HHBGOFRQVIQWHIPRQMR R \DBVIRMWHI LW HIUIRTZ 1Q) WHUHHUIDOEM R \DBVI RAWHVHFRQG\ HOUIRTBRZ 1) WHUH HUDOGDM DG R \DBVIRUWH

MG \ HUIRTRZ Q) \KH U1 HIDOGDM $W6HBWP BHJ DG’ HAHPEHU \KH PUHASRWRQ R WH HILQ RACELOW TP RXQAG \R oG
UAS-RAIYHD
,Q FRQGHANRQ Z [\ WH DWHALFTXMWRQ Z H DOR KDG D) CP RXQAGKH VR \WH VHIPUXQEHUD GRM LQ WWH CP RXQAR VR ' HHPEHU IRUWH IQMQRY DG

SURSHW DG HIXSP HQABSXUKDHG 7 KLY 0P RXQAIFFRUKHG QR LOMIAWDG Z DV MR BEHSOIG3 DVXVHE RQD TXBIM® EDVV\WURXIK \WH WUHH\ HOUHDQ RMBHIRG $ VR 6HWP BHU
\WHQRMZ DV IRJILYHQIQIX®: HH SHAWR CGH IHHAR 1Q RAUCHOR VR P ONHWH SD P HQW UHNXLUHS XQEHJWH DWHASXURKDVH DI UHHP HQWV7 KH DJ.J W DM SXURKDH
SURHZ D/ DVIR®ZV
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) RUXUKHUGVAAMRQWHHL RMW/- 0 DQG1 VR RXUILCDGADOWEAP HOVEHILQQQ) RQSDIH R \KLV4 XDUM® 5 HERW7 KHIRWIRQ) GRAUSIROR \KH:  LOP DD, P SUQNS WHA
3XURKDHS JUH-P HNDQG \WH UHIDMG CFTXLUHG DAHVLY TXOM LHG LQ IWHNHV By UH HHIFHVR \WHI XEWM WR WH:  L@P D, P SUQNS \WH/BXUKDHS JUHP HOADFRS. R ZKIFK
LVDMFKHGDV( [KBW  \RRXUS QQUC5 FBRWRD) RP . |RUWHIMVAID HIUHQGG' HAHP BHU




* $ 3 3URP RIRQVS WHNVS FTXIMMRQ

2Q-maY WH&RP ) FRHG RQ DD DAHASXUFKDH DIUHP HWGEDMG D/R - D0 DV P HIGHG RQ- DAY WR CFIXAULH LOMHDRY  ZRINGY
FCS\BD DG DRXVRP HUDAWURP * $ 3 3URP RIRYY WHE* $ 3 3URP RIRQVS WH/BXUKDHS JUHP HOV

7 KH SXUFKDH SUFH LGFOGHE FDK SD P HQV DV I RTBZ LQFDK \XEMPAIR CEXVR HVSOXV DEAWREIOFDK | RUWH FHYEO LOMHORY  RQ KOG DAFRWY GH
-0 DG GH-DOMY 7KHERP S DBRIMKHG \KIU/R UAIRAMG FRP P RQUWRANVRWHSUIKALSICRZ GHUR * $ 3 3URP RIRYY

7 KHVHIBULY DOR HONBG \R UHFHYH WH | RTBZ LQJ HDQ RAASD P HWV VR WH H \WOAKDAKH CFTXLHG EXVGHN CRKUHYHY \KH CSSTFCE®H* LRW 3R WD/ GHIGHG B, WH* $ 3
3URP RIRY/$ WHABXUKDHS JUHP HWABUHNV  $QHIDRAWSD PHOAHDCOOWR R OO0 URW3UR MR WH DFTXLUHS EXMGHN VR WH H WA URW 3UR LY CERYH

IRUWHWDAR P ROK SHIRG IURP \KH I MOGRYHYOY R \WH FBRMQ) DM \KEMAR GHEAURYY | RUFHMEO LQYHORY DG CFARXQIV UHFHLYDEGY WWDADH GRY
SXAOHSRUSOGIRUE, AP HY OG  DQHIQRAVED PHOWMDAOR R DD IRW3URIWR WHIFTXLHG EXMGHMRWHH WA URW3UR WA/CERYH IRU
WHWIAQ P RO SHIRG I URP WHVHFRG DOQYHIOY R WHEGBMQ ' DM ( DQRWSD P HOVODHGHZ MG @ VIR WH@MRZ KIFK WH  DUH GHMP LGH3\R EH
RZHG

, QUFFREDCFHZ \W) LQDCADCS FRRXQIY 6\BEDG/ YRGS FRRXQIY) 6\IDB/&RAIIFDIRQ7RIF  395MQAVEARP BCDIRY 3)$6%$6& ~ WHIFDAMROP HKRG
R CAFRXQIY) KDV EHHQ CBSTHS DG UFRIQURQR \WH DVHIV CFTXLHG KDV EHHD GHAMUP LGHS DAVDIUYDOHDV/R - WH CFIXAMUWRQ GM $ @EFTXMUWRQ FRWWKDYHEHHDH SHOHG DY
LGPXUHG 7 KH FROUGHDINRQ SOIG KDY BHHD DIRFDAG R \WH DAHIV DFTXLUHE EDHG RQWHUHP DA | CLUYDOHY DAKH CFTXAMWR GDM 7 KHHXMP DMR | CIUYDOHY | RUVBQILE®]
DAHNIFTXUASZ D/DIBHG\R B BRI X HUDQG\HIBU 7 KHDJJ W DMSXUADHSUFHZ D/ DVIRTBZV
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) RUIXORHUGVAAMRQ UHIDACY VR KLY WDQORAIRD \FH 1 RM/- DQG 1 \R RXUI LCOCADOMERP HQVEHILQRQ) RQSDIH R W4 XOW® 5HERVWRQ)RP 4 7KHIRMHRQ)
GHAISIROR WH* $ 3 3URP RIRQY/S$ WHABXUKDHS JUHP HOADQG DAFWFTXLHG 1URP * $ 3 3URP RIRQY LV TXOW LHG LOQ LW HINBIY B\ \KH | XEW] WR \KH DAHASXURKDH
DIUHP HQADQG [P HYEP HQMMHIMR ZKIFK DA GG DY ([KIBW  DOG ([KEW W RU$ QQMO5FHSRWRD)RP . IRUWH IMVAD\ HUHGG ' HRHP BHU
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7UHIGY4.DQG6ROMRQVS \WHVS FTXIMURQ

2.Q$ XIXW WHERP S0 FERHG RO D) DAFNEXUFKDH DI WHP HWEDAMG D/R -XO DV P HIEHG RO$ XIXW R CFTXUHFDK CFFRXQIV UHFHLYCE®
LOHIRY 1] H3DWHV DQGDRXVEP HIQUWWURP 7 UHIGYADOG6ROMRYY WH? 7UHIES WH/BXUFKDHS JUHP HWV

7 KH SXUFKDVH SUFH LGFOGHE FDK S0 P HV DV | RTBZ V LQFDK SOV DEAWRIICFDK | RUFHMIQ LOMHORY mmmnmm;ewewﬂommm VIO HG
DAV ROWHFBQ) GDM ZOWMQ @ VR $XIXW I ZOKMO @ VR $XIXW ZOMO A VR $XIHXWW 0%
Ly ZOMMQ @ VR $XIXW 7KHH DP RXQNV DUH \KEMRAIR GHEAIRY/ | RUFHMEQ RANBIEQ) IQ]—BA:G;)—WIJ:GXQF@IQ(I—QRM DG ZRNGQ) FOSAMC
DOWWR HQNV 3XUXOQAR WH7 UGS WHBXUFKDHS JUH-P HOVSURWR FERQ) WHERP SO DOR P DCHD\KRWMP GOQ\R WHVHIBUR IROWHWED P HOAR \WH
\HIBLVH MMY) GOQVR\WHS 6 6P DIDAMQHNS GP LAVDARQLO\WH\LP HIP RXQVWH26%6 1 RM  $VIMHFBMQ) WH6%S 1 RMZD/USOGE GOAIRYIRP WHFDK
SXUAKDHSUFH 7KH&RP SOQ. DORIWKHS \KOUVR UAKURMG FRP P RQWRAN VR WH SUKGFLSDOWRANKRAEHUR 7 UHOGY4D0G 6 ROMRQY

7 KHVHBULY DOR HQNVBG R UHFHYH XS R | RXAUDQRXBCHID RAMED P HOVIQDQOP RXQAHTXBOR R DD RWIWRIWDVGHICHGE \WH7 UHGS$ WHABXUKDHS JUHP HOV
R WHCFTXUHG EMCHV R \KHH \WMAKDY URW 3R IWVIQH FHWVR XK DO0F LRW3UR IWIR BH GHAMIP LCHSEDHGRQWH P P HADMD WD) P RQM SHIRG
SURMR WH DSSTFCEGI FBRMQ) GOM B YHYDY |, | \WHVHBULY GHMP LCHS R BEH HQIN@G R DQ HILQ RAED: P HQMKRK HODQ RAMED P HOAZ LAOEH SG RQ \WWH @M WD\ A V
IURP WHAEMR \XRK GMP LODINRQ

QIFFREDFHZ ) $6%$6&  \WHIFTXMWRQP HMRGR DFFRXQIMY KDV EHHQ CESIHG DG BHFRIQURQ R \KH DXHV CFTXLHG KDY BHHQ GHMP LGHG DAVDUYDDHD/R \KH
DFDAMMNRQ GDM $ QOFTXMWRD FRAVKDYH EHHQ H SHOHS DY IGRXUHG 7 KH FRUGHIDARY STIG KDV EHHQ DERFDMS R WH DWHIV DFTXUAS EDHS RO WHUHXNP DG | LUYDOH/ DA
WHIOFDXAMNRQEM 7 KHHWP DMR | CLUYDOHY| RADQILEGI DAV OIFTXUHG Z DVDIBHG\R B, ERM EX\ HUDQGVHIBU 7 KHDJJ W DMSXUAKDHSUFHZ DY DVIRTBZV
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) RUXUKHUGVAAMRQWHH1 RW/- DQG1 R RXUILQDCADOWIAP HQVEHILQQQ) RQSDIH R \MV4 XOWM® SHERWRD) RP 4 WP R RXUEXWHNS FBRWRQ) RP .
ILOGZ W \RH6( & RQ-XO DG WPV  OG R RUSXUHMGHERWRQ)RP . IIOGZ LK WKHGE( & RQ6HSWP BHU 7KHIRMRQ GHAISIROR WH
7UHIES WHABXUAKDHS JUH-P HOADQG DAV CFTXLUAG | URP 7 UHOG 94005 6 ROMRQV LY TXOM LHG LQ W HQMH B\ \KH | XA WR  \KH DRHASXURKDH DI UHHP HADGE CP HIGP HY
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3UP IHJ1 <& $ WHNVS FTXMWRQ

2Q HHPEU WH&RP ST FRH3 RO D DAHASXUADHDI WHP HWEDMED/R 1 RYHP BHU WH3 3UHP LHUL < & $ WH/BXUFKDHS JUHP HW VR CFTXUHFDK
CFFRXQVUHFHYTE® DUGDPAEP HUDWURP 3UP IHUL <&
7 KH SXUKDH SUFHLCFOGHS FDK SD P HWDY| RGBZ V LOFDK VVEMPAR Z RING) FESABCOGEMWME HV RQWHFEAIGQ) DM ZLMO GVR ' HHPEU

1 ZOMMO @VR ' HHPEU sscqi ZLMO @VR ' HHPEU 7KAH [P RXQIV DH \KEMRAR GHOANRYY | RUFHEOQ
RAMBZEQ) LQG-EWEHN
7 KHVHIBULY DBR HIM®G\R UHFHYH XS VR \WUHH DOQOO-DD) RWGD P HOVIQ QP RQMDCOR. R OO0 IRW3UR WDV GHIGHS B\ WH3UP LHUL < & $ WHABXUAKDH
$IUHP HOWR \WWH CFTXLUHG EXMCHV R WHH \WOAKDA URW 3UR IMIVIQH FHW R KA DOQXCD" URW 3 UR VIR EH GHMP LQHG EDVHGE ROWHLP P HADMD MDY

P RQK SHIRG SURVR WH DESTFCER FBRM Q) DM DQQYHIDY |, | \WHVHBULY GAMIP LOHG R BH HOWV®G i D HLQ RAED P HOMKXAK HLQ RAMED P HOAZ LOEH SDG RQ\WH @M
\KDAMWW Q@ VIURP \WWHA@MR VXK GAMP LCDINRYQ

QUFFREDFHZ W) $6%$6&  WHIFDAMURQP HARGR CFFRXQI) KDV EHHQ CSSOHG DQG UFRIQURQ R \KH DXHIV CFTXLHG KDY BHHQ GHMP LGHS DAVDUYDOHD/R \WH
CFTXMMR GDM $ @OFTXMMRQ FRAV KDYH EHHQ H SHOHG DVLGRXUMG 7 KH FROUGHIDIRQ SLG KDV EHHQ DXBFDMG R \WH DN CFTXUHG EDHG RQWHUHWP DAG | LUYDOHY D/
WHIOFDXAMMNRQEM 7 KHHIP DMR | CLUYDOHY| RADQILEGI DAV OFTXUHG Z DVDIBHG\R B, ERM EX\ HUDQGVHIBU 7 KHDJJ W DMSXUAKDHSUFHZ DY DVIRTBZV
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) RUXUMHUGVAXWRQVHHL RAW- DQG1 R RXUILCDCADOWIAP HOVEHILQQQ) ROSDIH R \KV4 XOW® 5HERVWRQ) RP 4
7 5 0 LODUS WH/S FTXMWNRQS JUH-P HQW

$ VSHYRAO BERWGLQRXUSXUWHINS FHERWRD) RP . |LBGRY- DM WHz - DO YRP .~ RQ-DQAY Z HHMBG LQR DQ$ WHBXUKDH
$JUHP HQMKHE7 5 0 LAPUSXIADHS JUHP HV ZLWK7 5 0 LOUDGE7KRP DV5 0 LU WH20 LABUB\BANKRTH)  SXUXOQAR Z KIFK Z HDIUHHG R CFTXUH\XEWEQIDI DT
R WHDXHVR 7 5 0 LGUXHGLQ7 5 0 (GUVEDGEQ) P DY DOGSURP RIRIDOSIRGEN DIGVHYIFH/BMCHN WH27 5 0 LaUIBMQHN  7KH7 5 0 LaUIBMQHV KOG
H LMY RSHDMRQY DG JHHDMS UYHHY $ VSBYIRAD WBERWG \WHT 5 0 LAUSXUKDHS JUHP HIABURYLGHSE \KDKH DJ.J U DM SXURKDVH SUFH I ROWH7 5 0 LaPLYSMGHN
Z RAGFRQIMAR FDK SD P HQVE! WHERP SDQ W7 5 0 LAGUDADGG | RTRZ LQI WHFRQXP P DIRQR \WHWEQLRIRQY FRQAP SIAMGE! \WH7 5 0 LaBUSXUKDHS JUHP HMKH
375 0 LOLEGIQ)"  \NEMANR FHVEIQ DWW HV D/GHAUEHELOWH- DY YRP .




$ VSUHMRAO UBRIMGIQRXUSXUHIE FERVRY) RP . ILBGRO-XCH WH-XH  )RP .7 RO-XCH WH7 5 0 LABUSEIQ) Z D/FRP SBIMG 3XUXOQ)
VRWH7 5 0 LEBUSXUKDHS JUHP HOMKHERP SO SOG7 5 0 LBU LQFDK UHBRNY WHSXUKDHSUFHR D/OGMMMGE. D ZRNG
FOSMIDDEWMA HQVGR DXV HQATRULQGHEWEHY DV R \WH M OGWPHR WH7 5 0 LOULBMQ WH37 5 0 IQUSGMQ) ' DM WDAZ D/ QRASIVR \KH$ WP HG
/ ICEOMY DVGHICHZIQWHT 5 0 LAGBU3XUADHS JUHP HIW QRVHSDDMCP RQVRUDD |, QHORY  DVGHICHGIQWHT 5 0 LaBU3XUAKDHS JUHP HMWWDAZ DV RQ KOG DG
RZQGGER 6HBUD/R WH7 5 0 ICUEGMQ ' DM DV \KFK 0P RXQAZ DV LGFOGHS LQ WH Z RING) FCSMIDDEWWR HQVOGS | LIWDQG OWAP ROV BAKQEHUWHO LGB/ FDH
$ JUHP HOVD/GHIQGEHRZ R Sse) UAS-RAYHD

) RIZ LQ) WH7 5 0 LOPUEEMQ) WHERP SO Z1@P ONH D LOABEE HASD P HQVHDTOR L ROWHILLWDQQRYHYOY R WH7 5 0 IGPUSEMQ) ' DM LU

ROWHVHFRQGDQQYHYOY R WH7 5 0 LGBUSGMQ ' DM LLL ROWHWMLGDOQYHYOW R \WH7 5 0 LAGBUSEIQ) ' DM DG LY ROWHI RO DQQYHYOY R
WH7 5 0 ICUEBMQ ' DM HIFK VKK LQUEEE HASD P HAGKEMPAR DO HOARUFHMEIO XQFRIDAMS CFFRXQNV UHFHLYDE®! 0P RXQN RANBOAQ) DMUWH LW P RQKY
IRTRZ LY WH7 5 0 LGBUEBIQ) O E |RUDIOCHIDRVED PHOV HFKHIXOOR L R WHDQMO' LRW3UR IWDVGHIGHELQWHT 5 0 LEBUSXUKDHS JUHP HOWR
7 5 0 .GBUERYH Z W UASHAWR FHVEIQ PAMBP HY R 7 5 0 LAURUSUP DUO WAXAMY |URP WH HIRW R \WH O LGBU 6\BFNKRTEHU RUAHMEO HP SR HY RU
IQE-SHG-QVFRERRYR 75 0 lGAUSOV IL R \WHOQOD IRW3UR IWIERYH Z AN UASHRAR PXVRP HY/SUP UKD WG |URP \MH SDWYRUIXMUHH | RWR
WH&RP SDO WDAUHDAMIGHS\R DQG SUP DY MSRMEIVR 0O HP SE HHRULQE-SHIG-OWRQMRRUR 7 5 0 LGBUD/GAUICDMGE WH7 5 0 LAGPUBXUKDHS JUHP HOMRU

WHADAY P RONSHIRG DVR \KHILUIWWHRQG \MLLG DG RN DQRYHYOW R WH7 5 0 LGBUSEQ) DM HIFK \KFK ( DLD2 XVBD: P HYNXEVFVWR DOV HAD/AVHNVR
LQWH7 5 0 LABLBXUKDHS JUHP HOW

7KHWP LY DQGP DOQHUR \WHUHP DQQ) Z RING) FOSMICOENWR HQVRUSD! P HWDQG\WHHILD RAED, P HOV DIGWHUHROMROR D) GMIUHHP HIWD/AR KFK DOWE HOVRU
SO P HQN Z I@IRWZ WHSIRFHSUA/SIRIGHGE \WH7 5 0 LaBUSXUKDHS JUH-P HOV

,QOEAMRY D/R WH7 5 0 LEPLUEEIQ) ' DM WHERP ST XQ@EHWWRN\R SHURP RURKHZ MVHSD DI\ DQGAVAKDUHDVR WH7 5 0 LaBUSGMQ) \WWHS WKP H3/ LCELOAY/
D/GHIQHGIQWHT 5 0 LABLBXUKDHS JUHP HOW

7KH7 5 0 LGBU3XIKDHS JUHP HDOR FROBICHS DEAWRDOUBUIMHABINRD/ Z DWDQMNY FRYHIONV LQG-P QI LFDIRQ SURYIMRQYY DG RKHUWLP V Z KIFK DUH GRAUEHS LO \WH
-0 YRP .

SXVUXOQAR\KHT 5 0 LAPUSXURDHS JUHP HFOMOQFRQIHRANROZ W WH7 5 0 LGBUREAIQ) WHERP SI) D/WIDQAVDJGO0 LGBU) CPLO : OSRBY/ / & DVGQERE WH20 LU
/ DBRE  HIMHMG LOR D ODH DIUHP HIWRUD Z DUHKRXH [ CAMN XHGE, WH7 5 0 LaBUIBMGHNY CDAMG0 D WH?0 LG/ HDHS JUHP HQV  7KHO LGB/ HDH
$ JUHP HQABLRNGHY | RUEDH BAR LQWKH LY HOUR \WWH GDHDOG DQLGFWDHR SHUDQQP LQ HIFK WEVHIXHQA HIU : HP DU H WG \WHWMP 1RUDD
DEAWRIO LYH\ HIY XSROWH\EP HEDHUHAMP VXSRD P ROMVIGRIFH ©  HZ LGDEH UASRQUEG! | RUDIDSURSHYY DG RIHAR] HY/DQGH SHOMY UHIMG R WHI CFLOW H AW
|RUP DIQMIGFHR FHVEQ WKRMUIOHBP HON 7 KHLQUWIOBDHWP FRP P HFHGRO-XCH DQG\WP LDM/RQO D : HPD DAMIQRXUWKW\R WHGDHDEG
SURSHW DAKHI CRLOW D/ FRIDAMDOR DOG-U 7 KHO LU/ DQERE LY DOR WHNXLUHGWR H HRXMD OQERE CHD Z CYHUDGE FRABMICCAFHN DI BHP HOAXSRQUATXHVZ KHO LGBU
| HDH$ JUHP HOWRQIELQY SIRVIMRQY | RUP LQP XP LOAKUDFH P XMOOLGE-P QULFDNRQIURP FHBIQ FIIP V UHIIG) WRAKHO LGB HDHS JUHP HOWVDG PXOMRP DY GH D05
UHDWG WP [QDIRQDQG WP H3. SURMMRYY 7 KHIRBIRQ) GHAUSIRQR \KHO (ALY HDVHS JUHHP HAY TXOM LHG LQIWHMHIY B UH HIHGFHVR WHI XOW WR \WHDIUH-P HQAD
RS R ZKIFKWVILGGD/( [KIEW  \RWH-XGH  &XUWH/B HERW

,QDEAURY WHERP SI) HOMMGLOR L DFRQXEANY DIUHP HWZ W \KHO LCUB\RANKRE-USIRIAQY) | RUFHIEIQ FROXKANY VHYLFH/\R \WH&RP SOQ IRUDSHIRG R \WUH
\ HOWIRWBZ LQJ \WH7 5 0 LOLEEMQ ' DMDGG LU DQHP SR P HQADIUHP HQAZ LM G\ER O LaBU




7KHIRWRQ) UH HIHEFH/AR WHMP VDQG FRQBMRQVR \WWH7 5 0 LEBUSXUFKDHS JUHP HNER QRAEXU SRR, EH FRP SBIM DG DUH TXOM HG LQWWHUHQNY B\ UH HIHFH R \KH
I XM WA WHDIBHP HOMDFRS, R Z KIFK L DAFKHG VR \KH- DO YRP . D/([KEW

7 KHHZ HHMQR P DAUDOHIMROALSY RMHAKDDIQUASHRAAR \KHWEQLIRNR) BHEHHD7 5 0 LaBUKHO LEBUBVRANKREHU DOGWHERP SI) RUDQ R \WH&RP SO0 V0 LIDKY
LFOGQ) () AURARURURIIEHUR WHERP S0 RUD) DARADAMR D) QURRURUR I LFFUR \WH&RP S0

SURSHW/ HDW/

7KHIRBZ 1Q) LVDVKHXBIE \ HOWR IXMUHP 1QP XP GDHSD P HQV

5 HOW SHOHI RUWHQGHP RONVHIG-G 6HBWP BHU DG \RIDG DG UASHRAMHD : HDQIASDMQR GH LAHZAHYLQ RXUCELOW ¥ P DNHWHH
SO PHW

2 \WHJ&DWK 2 BEQIDWRQY

7KH&RP SI) P OCIHY U OUG FOLG SIRIUP V IRUFTHQNV 8 Q-UWHH SIRILPV WH &RP ST UWHFHIYHY FDK DQG MP XGBGHRX® WHFRUGY D ICELOW | RUKH \RBDDP RXQY

WFHYHS 7 KHVH CFFRXQN DUH DOWWAG RQ D SHIRAF EDUY DY U DU FOUB/ DUH 1 XQEHG RUUHGFHG DAH GLHAIRO R \WH PARP HY $ WGHBWP BHJ DG HHPEU
WH&RP SDQ KOG QH/G-ERIW\RBILY DG UAGHRRYHD

2 XURKHUSUGASOOFDK SO P HWRED) DINRQY KDYHFROMAG SUGHSID R REQI DR XQEHMH/ LHR & UHAWEHAIEHGTERYH $ VMBAGLERYH DVR 65 BHU DG

" HPBU ZHKOGQRABIY QDQ I XQB/IURP \KH/ LCHR &UHAVKQEHMH/ LCHR &UHAVE JUHP HQV

211 YDDQAHEKHS UDQIHP HOWV

: HKDYHR R EDDCRH \KHHADWIDQI HP HQW WWDAKDYH RUCUH UDRITE® GNHD VR KDYH D PXUMHDARUI XMUH H I HAARQ RXUI LCDCRDOFRQBMRY AKDQIHY LQ | LCDCADOFRIGMRY
UAYHOM/RUH SHOHY AXAOVR RSHDARYY MIXL.AW FOSMICH SHOGWUA/RUFDSMIDUARXUAHY

& UMFDCS FRRXQAQ) 3 RIFLHVDQG ( WP DM/

© H SUEOUH RXU 1 LCOCRDOMBAP HON 1Q CFFREDGAH Z W JHHDED CFA-EWWG CAFRXQIGY) SUCHSBY 1Q \WH 8 QMG 6\BIMY 3* $$3°  7KH SUSODMRQ R | LOGADOMEMRP HQV
WAL XV VR P DNH HUEP Db DQG DWKP SWRQV \KDALH HAAKH UHBRWMG [P RXQV R DAAV CCELOMNY UYHXH FRW DQG H SHQHY DG UHDMG GVBRKUY : H HYDODM RXU
HXP DAV DQG DAXP SWRQY RQ DR RYRQ) EDAY : HEDH RUHIP DAY RQ KIMRUFDOH SHIHIFH DQG RQ YDURXY RKHUDAKP SRV \KDAZ H EHIHYH R EH U-DREE®! XQaHUWH
ALURXP WBGFHY $ PXDDUAXOV FRXES QLI HMIQULFDQ® [URP \WKH HWP DiYP DEHE, RXUP DRI HP HQW/7R \WH H \MQAKDAKHLH DUH G| HHGAHY EHE HHQ RAUHANP DY DG CRXOC
WXV RXUIXUMUHI LDGADOWBAP HOVSUAHQBINRY | LCDCADCFROAMRY BAXAVR RSHIDIRYY DUGFDK | BZ VZ L@EHDH HAMS

* HEHIHYH\KDAKH DXXP SWRQ/DQG HAWP DAY DARADMS Z LW LOYHAR HOWV LR YDDOMRY LQEC) LEBI DMV BYHXH UFRIQURY WHAN EDHG FRP SHODIRQH SHOHDG
LGFRP H G} HY KDYH \KH JU-DMMASRMMIOLP STPARQ RXU I LGDGADOMBAP HOV 7 KHIH R Z H FRQUGHUWMHH \R EH RXUFIMFDOCAFRXQIG) SRIAHY DG HAMP DM ) RUIXUHU
LQRP DARQRQDUR RAUMIQILFDQAFFRXQIY SRIAHY MHL RS WURKIKS R RXUI LCDCADOWEA HQVEHILQQQ) RQSDIH R WV4 XOWM® 5HERWRQ) RP 4




, QMR HOV

2 XULQMW FOVFROLR 8 6 WD BLQY FRERIDMERDGY DOGP RGH P ONANXQY : HRDWI\ RAULQYHIF HW DY DYDIDEG | RUVDIB! DG WHFR G \WHH QYA HOVDVOLU
YOOH , QYHW HW Z WK DO RULGEOP DXUMNY R JU-DMIKDO \KUHH P ROMY DARH DM R SXUKDH D056 GW WDQ RH\ HIUIURP \WWH CDM R \KH EDDCFH WKHANDUH FOWALLHG DY
PXUHNG\WRHZ LW P DMIMA/R P RIMWDORGH\ HOUIURP \KHEDMR \KHEDDGFH\KHHADUHRDAL LHG DYERQ) WP LOWHFRQRICDMS EDDCFH\KHHN

, QHORL 9DOXDIRY

, QHORY FROMVR TLQMKHG JRRGY BIBQEHE SIRGAW DG JRRGY1Q SUIRAHW  XQ BUBQEHE SURGFW 7 WY GFRIDRQ $ @IQYHQRY 1V WEAMG DAKH GZ HIR FRWVILLXAIQ
I LR HNRG RUP DUNHAYDOH

, QBQILEGIS WHNV  &XWRP HU/ LW

7KH&RP S0 CFARXQN| RULQIBCY LE® DAV XQGHWH SIRMMEQR $ 6& 33 FARXQIY) | RU* RREZ LOODGG 2 \WHU, QEQILEGIS WHIV 7 KH SURYIMRQ HABEDKHY BB/
| RUYDODMRQDOG P RW DAROR XQGHMWICEGIDAHN
8 QGHU$ 6& WHFRWR  XQGHQNVICEB LQBQILED DAHNVLY P FDXUGE. WHH FHW FRANRYHWH I DUYDOHR  QGHADMHIVOFTXUAG | QIEQILE®! DAHN Z 1\ LQGH LM

XVH XODYH/AKDIIGRAEH CP RMY HG XQICIWXVH XOX HLY GHMP LGHE\R EHQR BRI HULQ LQW 7 KHLQUBC) LEG DAFNVDUHHYDODMS Z KHYDWI I HIQ) HYHARFXY DABDXTROD
| RUSRAQITCLP SOILP HQNY

5 HYHOXH5 HFRIQURQ

,QOFFREDH Z W $ FFRQIY) 6\BIEDGY &RAIFDIRY 3$68° 7RSF  SHHDMHIURP &ROMFWZINW &XWRPHY 3$6& ~ ZHUFRIQ] HUYHHY Z KHD SRR IMHG
JRRG/ RUVHLYLFHY DUH\ADQU HUHG VR PP HY1Q 0 CP RQAKDAH GRVWH FROUGHDNRQWDAY H SHANG VR EH BHFHYHS | RUWRVHJIRRGY RUVHYFHY 7 KHIXAEGHGH LGWVD
ILYH VRS SURFHW \R CR<UHYH MY FRUH SUCAS®! DG 1Q GRQJ \R MGIP HOADGS HAP DAV P D EH UHTXLMG Z WMLQ WH UHYHXH UHFRIQURQ SURFHW LFOAQ) LGHOM LY
SHURP DOPH REQI DIRQY LQ\WH FROAPWHANP DY \KHIP RXQAR  YDUITE® FROUGHDNRQVR LFOXGH LQWWHWIQUORNRQ SUFH DQG DX WHWEQURNRQ SUFH R HOFK HSOLDM
SHURWP DOFHREQIDIRY * HHDW Z HUHFRIQ HUYHOHZ KHQWHHLY SHYXDULYH HY.GHIFH\WWDADQ CLUDQI HP HWY LV MBIDQG UM R GRWKDYHSDXHG GHIVHY KDVRAPAUHG
RUWHVHLYLFHY KDYH EHHQ UHOGHHG WH\DBY SUFHLY 1 L H5 RUGHMIP LEEGI DG FRIBANROR WH UHIMG UHFHYDEGILY BDRIE® DAXUG 70M@DIGUM R GWIHHID SDAMR
RXUPXIEP HY XSROWKLSP HW, QTP WG FLLFXP WBIGRHY Z KHIH HWWHW@H RUUMN R G/ SOV XSRQ GAXMDINRQ RUDFAHSVBFH RUZ KHQ FRIBRNRO LY QRABDRIED DIKBG ZH
GH HUUAYHOH BRI QURQ XQIDVKAK HYHOWRFFXU

: HICSWWRGHY EDHG XSRQUHFHSNR DRXVEP HUSXUKDHR GHU FRLLP SUFAQ) WURKIK WHPXWRP HUSXURKDVHRUG-U YDIEDM FUHAVZ RUMCHXRURKIK SDAED! P HOAKMRLY
RURKHUI LQDQRDOEDMY GG R G U HHXSROWKLSP HOWR JRRGVDQGZ KHQUMR (R DG\ HJ

BN YDHE&RP SHODIRY

: HOFFRXQWRURIFN EDFHG FRP SHODIRQXQEHUS 6& 7TRIF &RP SHODIRQ VAN &RP SHRDIRY Z KLFK WXLV XV\R UHFR G UHIDAG FRP SHODIRQ FRAV LQ\KH\BMP HOA
R RSHIDIRY &OBXDNY \WHI DUYDOHR WRAN EDHS FRP SHODIRQ LY. OB/ UHTNXUAAKHICEXAR KLIK® \KEMALYHDAXP SIRY LFOXAQ) WHH SHAMSAHR \WHLY DB/005
H SHANG YRIMDV R RXUMBN SWFH ( [ SHRAMS YROWIM LV D\WBMMEDCP HDKUHAR \KHIP RQAB Z KLFK DWRAN SUFHLYH SHRMGWR | ORMOMGAUCQ) DSHIRG 2 XUHMP DMVR

H SHANG YROMMEY DUH EDHG R Z HI KWWG KIRUFDOLP STHG YRIWIW 7 KH H SHAMS | RUHUMUH UDM DSSOHS LQ FOBXDIY . WRAN EDHS FRP SHODIRD FRIAL HAWP DAG XMQ)

KIKRLUIFDOCDI DOG LY XSEDAG DO

7KH DAXP MR/ XVHG LQ FOBXDALY WH | DU YOOH R BN EDHG [ DB/ LOYRYH HIP DM/ \KDABTTXLUH P DRI HP HAMGIP HQW, | | CRRLY FKOQIH DQG Z H XVH Gl HIHOA
DAKP SINRQ/ RXUMBAN EDHS FRP SHODINRQH SHOH FRX@ FKOQIH W QU LFDQ® LOWH I XMUH |, Q DEAWRY L RUDFNIO RUHUMUH DMLY QL HIQVURP RXUNKIP DM RAUMEBAN
EDHGARP SHODINROH SHOHFRXTS FKOQI HVLI QU LFDQU® LQWKHI XM




,GFRPH7O[ WY/

: HOFFRXQARULGFRP H\BF H/XMQ) \KH DAHADQG CCELOW P HMRG LQCAFREIGFHZ MN$ 6& 7RIF, FRPH7O[ WY Z KIFK WU BFRIQWROR GHHWMG\Y CCEOWA/ DG
DXHN | RUWH H SHRMG DAMBE FROMNHFRYR . HYHON WDAKDYH BHHQ LGFOGHS LQWH | LCDGRLDOWEM HWRUME WM 8 QEHWLY P KRG Z H P XWAP DNH FWP DMV 006G
MGIP HQV LQ GHMP 1QQ) \WH SIRIMRQ | RIS HY 1 RUILDGADOWEAP HIASXUERHY 7 KHH HAWP DMV DG MGIP HOV RFFXULOQ WH FOBXDIRQ R \if FUAW EHHIW DG
GHARY DG LQ \WH FOBXMIRQ R FHVIQ\S  DAHNV DQG CCEMMY \WDADUIVH [ URP G HMIFHV IQ WHWP 1) R BFRIQURQ R UAYHOKH DQG H SHOH IRUMY  DQG | LQDGALC
WBAP HABXERAY Dv'Z HIDV \KH LQMIAXNDGE SHDOW UHDMWG\R XFHIBIOWT  SRIMRY/ , QDEAWR) \WH&RP SOQ RSHDM/Z MQP XUEBIVE MUMGRINRQY 05 LY \KEMANR
DXAWQ\WHH MUMVGRNRYY 6LIQULFDQNAKDQI HY LOWHH HXIP DM/P D UAXOVQ D LGRBDH RUGHFUDHWR RAM - SURIMRQLO D\KEVHIXHMBHIRG 7 KHH I HAWRQ GH HUMHG \Ef
DAHVDQGITEOMVR DROIHIQW DMLY UHFRIQ] HGLQLIGRP HIQWH SHIRG\WDAMFOGHAHHIRR HOAEDM

© HDWHN\WHONHIKRRGWDARXUGH HWHG\E] DVHVZ L@EHUHFRYHBGI URP | XM CEGHLGFRP HOQG\R WHH \WOAZ HEHIHYHWDABFRYHY 1VQRAGHMP (TEGIEN RIGD*P RM
ONHD WIRQRV MG

7KHFDBXOMRQR RAMJ CCELOWMAVIQYRYHYGHDIQY) Z W XGFHMBQMY LOWHCSSIFDIRQR FRP SB] W UHIXDIRYY : HUFRIQ] HOCELOMYI RUXGFHVEIOWY SRMRQYEDHG
RODZR WG SURFHW/ 7 KHI LLXYKAS VAR HYDODMWH\E SRUMRQI RUUFRIQWROE. GHMP LQQJ Ll WHZ HIKWR DYDLOEGIHYLGHIFHIQRFDMAKDAWY P RHANHD \KDQ GRAKDY
WHSRWRO Z LODEH\KWBLGHE RO DXAWFOGQ) UAROMRQR UHIAG CESHIY RUGMDNRQSURFHAHY UL 0Q 1 Z HGHMP LGHWDADE  SRUWRDZ LOP RIHONHD WOQRVOOR
EH VWELGHS RQ DXAWARH VHFRQG WA WAL XV \R HAP DM DQG P HDAUHKH A EHCH MDY \WH QUHWALP RQAKDALY P RIAWWDD  @NHD VR BH B H XSRQ XGNP DM
\HABP HW, W/ LKHMO® Gl LEXODOG VKEMPYH R HXP DMVKEK CP RXQN DV/Z HKDYHWR GHAP LOH WH SURECELOIV R YDURXY K\ SRXHIFDORARRP HY - HUH HYDOOM \WHH
XEFHMHOW SRMRQ/RODTXOW® EDY 7 KLY HYDODARQLY EDHG RQI CRRW\KAK D/FKDQ HYLQ| CFWRUALLIXP WA FKOQIHY/IOW @7 Q7. DX@WRAW DQGH | HARYHD
\HABG MM HMP LQQ) Z KHKHUDQ XRHMEO VT SRMRQ LV HIHAYHD \FIMBG UHTXLUAY MGIP HOWEXFK D FKDQIH LQ UHFRIQUIRY RUP HDXUHP HAZ RX@S UHXOMOQ WH
UFRIQUROR D\ EHCH IMRUDQDGAWRDOFKOL HVRWHE SURYMRQLOWHSHIRGLQZ KIFK DFKDQIHLQMGI P HWRFFXY

5 HHVS FFRXQAQ) 3LRQRXQRHP HOW

) RUDGVAXWRQR UHFHQ® DERSMG DFFRXQIQ) SURRXGHP HQIV \HH5 HFHVS FFRXQIQ) 3URRXHPHVIQL RMS R RXUI LQDGROOWEAP HQVEHILQRQ) RQSDIH - R KLY
4XDWO 5HRWQ)RP 4
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( YDODARQR ' DWRBRKUH& RMRY DG 3 URFHEKUHY

: HPDQEQ GVFRXUH FRQURY DG SRAHHGWY DVAHIGHG IQ5X® D H XQEHUWH ([ ROQHS FW ' FBRAKUH FRQARY DG SURRHGUHY UHHUR FRQURY DG RKHJ
SIRAHSAUHY GALI GHG R HUXUH WDAQ RUP DINRQ UATXLUHG\R EH GMFBRHG LQ\WH UHBRIWVZ HI LA RUMKER IWKQGHUWH ( [ FKDQIHS PMXRK DV\KLVA XD 5 HSRWRQ) RPP - 4 LV
UHRGHS SIRAAAHG KPP DUl H5 DG UHBRIMG Z WKLQWH WP H SHIRG/ASHALLHGLQWHXGV DG I RP VR WH6E( & DG WDKK LQ RUIP DINRQLY DFREXP XOWS DG FRP P XQFDMS
\R RXUP D HP HQMFXQA Q) RXAUEKIH ([ HRAMWH2 1IFHUDQG&KIH ) LADEARDCR |1IFHU DYDSSURSUDM VR DB WP HY G-RMRQVUHIDE Q) NG AVFRXUH

$VUITXUEGE 5XB1 D H R \WH( [ FOQJHS FVRXUP DDIHP HMKDY FOUIHG RADQ HYDODARD Z 1\ \WH SDUALSDIRQ QG XQEHWH\KSHYIMRQR RAU&KIH ( [ HRXAYH
2 1 IFHUDQG&KIH ) IQDGADCR 1IFHJR \KHHIHAMHHWR \WHGAMI QDG RSHDIRQR RXUGVRBRKUHFRQURY DG SURFHGUA DVR 6HBAP BHJ YDHEXSRQ DOGDVR
\WH GDM R \KY HYDODMRQ RXU&KIH ([ HPAMYH 2 1LIFHUDJG &KIH ) LQDGADD2 |1 LFHU GHMIP LGHG WWDARXU GVRBRKUH FRQURY DG SURFHBAY DUH HIHRAMH R HOXUH WD
LQRIP DIRQ UNXUHG R EHQVRRHG B XVIQWH UERW Z HI LB RUMKEP IMKQEHUWH ( [ FKDQIHS PALY UFREHG SURFHAHG P P DU HG DOG USRS Z WO \WH WP H SHIRGY
\GHAL LHG LQ CESOFDEG! KBV DOG | RIP V OGS LV CFRXP XIS DG FRP P XQFDAG \R P DI HP HOMGFOAQ) RXUGKIH ([ HRARYH 2 11 LFHUDQG &KIH ) LODGADO? | LFHU \R DB
WP HY GHAMRYVUHIDEQ) WHNXUHG QAR

& KDQIHVLQ, QMUQDOR ROARD YHU) LODGADCE HSRUAQ)

;. HUDXOD BYHZ RXUM VNP R LOMODOFRQNRORYHUI LQDGADOUHSRMY DOG P ENH KO HYWR RXUSURFHAHY DOG M AP VAR P SURYH FRQURY DG LRBDHH I LHHR Z KIGH
HOAXUCQY \WDAZ HP DQEIQDQH | HAYHLQMODOFROUROHMUR P HOWEKDQIH/P D LFOGHVKAK CRMYDVLP SBP MY G P RIHH I LELHQAK VP V FRORICDAY) DRV
DOGP LIUDIY SURFHRHY

7 KHHKDYH BHHD QR FKDQI VY LQ RXULQMCDCFRQURORYHUI LODGADOU BRI GAUQ) WH\KUHH P RQMY HIGHG 6HBWP BHU \WDAKDYHP DAUDED 0| HAAMG RUDHUDIRIED
ONHD \RP DALDID O HAARXULQM GDOFRQARCRYHUI LODGADCUHSRGY
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) P WP HVRWP H ZHP D BHFRP HIQYRYHGLQ YOURXY @Y KW DG B COBURAHHAQIVZ KIFK DINHIQWHREQY FRAHR BXMQHN + RZ HYHJ QM DARQ LY \KEMAAR LQKHIH
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P X0 DI BHEGIWP H

SBRIMRD &KIH ,QRP DARQ2 HIIFHU &,2 QWY SRR \ RX Z LASURYLGH \RXQG \WKQFDODGG WDMILE GOG-IKLS Z KIG RYHYHHQ) WH AUHRNRQ DG RYHMIKWRUWH
FRP S0 1V, 7 RSHIDIRQY DG FRP P XQEDIRY/ 0P 1Y W LP SURYH SURFHWHY Z MMQ WH FRP SI). 7KH &,2 Z LADOOR SURYLGH AUHRNRY DG RYHYLI KA RUWH GYHBSP HOW
[P SBP HEMRY DOGAWHP LDARQR WRKGREJ\ | RUH \MEDOPWRP HY YHIERY DQGRM-URTHON <RX Z LQGHBI DMVBNY DG WASRQIELMNAAR RMHUBWIQHP SR HY/ Z KIGB!
FRP P XQFDIMY AUHA® Z W \KEN-KREHY DG PMRP HY R HUKUH RXUFRP SO0 Y WAKQREI LHY DUH SHURWP LQ) RUH AFHHEQ) \WHULQMGHG REMARYH 7 KLV/LY D YMIDBDEIKLS
URBIWDAZ LEDGULYH UKV \SXUIURZ \K DG LGRU-DH \KH RYHDEDSUR WEELAOW DOGH | AHR R WD 7KHIRXUSUP DY \WKQRBI\ FRP SRHOVWKDWY RX Z LORYHYH PAUH-O®

FROMAR \WHIRTBZ 1Q) DM RUH/

, QMLCDORSH.DARQY RYHYHH\KH FRP SO TV\MKQRBU\ LQ UDAKPMUHWDADIRZ. \WHRG-USURFHRHVAR | BZ \P RRKOD DG H I LFLHQ® Z KUGILP SBP HMY DARP DIRQ
ZKHMVHUSRWE®! 1 HEXUM( 53 $ 3, LOMUDNRY/EREH-QYHIERYDXG 3/ W HIEGP HYWR 3URP R\IIELG/ 3URGANFDIK &50 DQGSUMQEBIROWRY HF : H
HG\R RSP [ HRAUMKQRBI\ DIG\WHSUIRFHWAYZ HXVHVR DIBRZ. | RUH | LFLHAZ RUN BZ V UHGXFH | URNRQ DG FUHDIMFDSCANY Z WMQRXUMEP

&XWHP HJICAQ) WRKQRBI\ DG HARP P HIAH \WDAP DNHY MHDUHUI RURXUPXMRP HY W GR EXMCHN Z W 6\ID0 DG LY D YDOH BEEHG Al HHQNDRU 7 KHVH DUH ERK
PXMRP GYHBRSHGDQGLQGMY VSHALLFVROMRYY 0 DIHQR 6KRAUN @ HEDIXOU20 * Y8UIKGARUAY \WDAHIZEG WHUHIXUHP HOVR RXUFRTHQV

* HHDO, 7 \RRY GHHE-G |RUGWDQ HP SR HHV R HIHARYHD | XQRNRQ GO0 Z KI®! UHP DQQ) VHRXUH DG ARP SR 1Q SDIGHIKLS Z WK RXUPXUHARXWRXUAHS , 7
SIRNGH FRP SXMY HP DOFBRXGCHE RIN FRQCHARYIW 0 6 7HIP V - LD 7UHIR FRP P XQFDINRQ\WWRY \WBHFRP P XQFDINRY/

3XEQF) DAQI 7HKQRBI\ D/UHDAGWR GWDQV SUAHFHROWHZ HE VIQARP ' HPDQG* HD' $0  HP LOEMWW 6RAD0D HADSOMRPV HN

<RXURYHIDOH | RW WKRX@ BEXL@ XSRQ WH | RXQEDINRQ WDAZ H KDYH GYHESHG W \XMIEQ RXU PXUHARYHKHDG DG FRQIMH W JURZ. < RAUNKAAHW Z LQOBH P HDUWUHG Z [\
TXDNNCERI DG P HOUIER URXAOVFRP SDUHG R J RDY VAWVRUK DOG FWEEDWKHG\RI HKHD

SHRINY 7KYSRIMRQZ LAOHERWR\WWHE&( 2 <RXZ LODOR BHH SHAMGWR Z RUN Z WK DG BH KHTS CFFRXQEEG! R \WH RIKHUG-BDIW HOAKHDS/ R XQAHMBGKRZ. WHGL T HIHA
BEMHVXQWQHG\RZ RINZ LW RGHOQRKHMR P DNHWHFRP SO P RUHH T HRRYH
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" HYHES \MKQEDCD.SHANI RUG\DQIVMADRD\ \R HXKUH DI QP HAZ LW IWAKRWIG B WP EXMQHN IR

&UDM GRAP HWVOQGLP SBP HWDFOOUDNGE FRAVHWAKQRB\ URDEP 05 WDAY FROMIQ® UALHEZ HG XSADMS DQGLP SURYHEXSRQ: Z KIGIWKDHGZ W \KHH HRYH
WP

* WARYHU HYDOOM DQGLP SBP HOAHZ. \WAKGRERI LY DQGLQ UDXMKPMUA/AKDNAUHDM YOOHDQGA LHTFRP SHMYH DGYDQID HY
( NHAMYHD DOGFRGAVHD FRP P XQFDMWMKQRBU\ VDM \RSHHY HP SBR H/ SDNGHY YHIERY DG PXAEP HY
/ HOG\IDALE STIQQCQY | RAKH, 7G-S0 HASHYRQCHOWIKRMUH URBY UMSRQUELDNY DOG\NAHV UG

3@ DQLQAIWIOURBI LQWH RIRQ) P ODIHP HOADQG RYHMLIKWR 1 HEXWM DV 6\WDQV (53 + HQKUQ WDASURFAHXHY DUH FABEDKHGE DG | RIZ HG HILAHQ® 06
CSSURSUIDAD

GUDMILFITD EXS RSP QCH 05 P DEDIH 6WIQW H FRP P HIAH R HIQIV WDARXUHO® LGFOGHY P XES0! SDARP V LGFOAQ) 0 DIHOR 6KRIL : HEDIXOU
1$67 Q@ 7TREK WWKGRIY &RY S5 &RMERDMZ MK \WH&2 2 DG \KH 3WRILP VO DDIHP HOAGDG-UWR FUHDM DG VKSSRWD SURILEP P DIF RITHICY WD
GHIYHYQY FCSELONY DRI GHG\WR EMGHAM DAL\ \WDAVIGEMN GOEQ) QP EGIDUGHILAHW

0 DL P RARU DGHI RFHWKQRRI\ EXGIHNVOQGWP HIWP B/

( QXUHDEDMKQRRI\ SUIRWAHY DEHHR BIXDAY \WEIELG/

( QXUQ) WRKRBILH/DHEHQ) XVHGH I IAHM® SURME® DOGVHRXUHY FRP SO Z LGH

© RN ZIW ([ HRARH WP \R WD L] H DQG XQGHWEOG FRP SDQ | LCDAADY EXMCHW RSSRIWQMWWY DG RYHDOARP S QUHRANRY Z KL UHIY 1QY) CESURSUDM
LQRP DIRQUHADMG\R\WMKQRBI\  CESURSUDMD

3DMASDMIQWHGHYHBSP HQAIGGH HRAURQR ADMILF DOG\ERNFICEXMGH/ SOQ/AKDNKSSRIYWHVADAILE LQUMDAYH/ CFIRIVRHRI D] DIRQ

) RXUP DWUDARYWH/DQGWH R WP H

$ PMW

R71IPH

| QMIDOY HAK 2 SHIDMRQ/DOG( 53 P DIDIFP HOV

H&RP P HFHWDAD\  GYHBSP HOAH HRAMR) DOGP DXDIHP HW

* HHIDO 7 DIG&RP P XQFDIRQP DA HP HW

3XEQF) CAQ) 7THKQREBJ\ RYHILIKWIQGXQGHNEQ)
BXSHMMRY  * XICDQFH

&(2 3UMGOWV ([ HXARYHI IFH3WMGHN 2 \WHU& / HYHD( [ HRAMWHY/Z KHIHCSSURSUDM

3HRSBI6XSHIYMVHG

( QMH,7 DIGHARP PHAH' HEDWW HONDQG\SHALLF RSHIDINRQ\WP P HP BHY/LL G-HP HSDESURSUDM

2 WHUGBDGHIKLS FROEFVLQOWH2 LIDQ] DRRQ

: HH SHAW RX R Z RINLQ SDNGHYKLS Z W HIFK & / HYHD( [ HPALYH DG RUHIFK G-E0MW HOWBDGHULQ RUGHMR CFFRP SOV \ RXUJRDYY DVZ HIDVY CFFRP SOWLQ) RYHIDXFRP SDQ

JRY
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SRR HY
7THKQRRI\ SURMGHY DG RARXUAHE GHYHBSHY
6XSSTHY  3DNEHY

2\WH oW \HYFHSRIGHYDG 3/ WV

3HIRP DAH& UMD

SRQLGFHIURP ([ HAYHWIP DAY RX DU VDA LEDED 1P SBP HY DQG 0GP LQMMIQ) WRKGRBI\ ST/ WDZ LOKHS XV UHIFK RAUMKRIIGE G WP EXMGHN
JRY

&RILGHFHIURP HP SER HH/AKRDV RX DUHGHIYHIQ) \ROWRQVAWDKHS WHP GRWKHUVEY DQGNHHS RXUPXWRP HY DI LHGWAKGRBILFDD
&RQLGHFHIURP FXKRP HYWDV RX DHSIRVIAQ) WKGRBI\ \FRY\WDAGI | HHQIDMEWDQDQGKHSVWHP DFFRP SOK \WHUH FRP P HIFHIRDY
$ ELOW \R\KRZ. TXCQUVLCEGI AKXV DY UHIMG\R \KHI RO VHARXWQWH 7 HKQRBY\ 5 ROGP 5

6XFFHAW XOMIQQ) DQGHFDIRQR 6WIQHP SR HVI RUDIDMFKGRBI\ RN HIQIVDQG\WWHEHH W GIY EDAW [ LQDGRDYR HIFK P RGHD

( QKUHFRP SIOGFHDQG\HRXUM P HDKUWADHEHQ P HV

&RP SHODARD 6\MID Z L@SURMGH \ RX Z 1\ DQ DOQXMOEDH \ODY R

Z W \KH SRMIO! RULGRUDAY 1Q VDD DG DQQKIDERXY EDHS RQ \WH \KFFHM XC
CAKHYHP HAR BRI SHYRIDCDGGE EXMGHW UHIDAG JROY DVRAEHG EHBZ. DMFKHG

& DUDQG 3KRCHS @7 DOAH 6\ Z LOBURVIGH\ RX Z M DP RQKO FDUDQG SKRHDIRZ DFHR

BLAQ] YRXV FOWRQVWDAWHWRYH) \HDY  IPPHADMY  HIRK\XEVHIXHQY HJ
YROXVEWKPMIH

BUBRZ RX@ ANHVR R I HJ\ RX D ERQV \WKRMUHWDAHIFRP SDWHYERK SHIRIDOI R DQG RYHDTEXMCHN IRV $ IWWHI LUK HOUR HP ST P HQVDQG HIFK \WEVHTXHQAY HOU
WHH.J RO DG ERQKVI LIXUAYZ LOEH UYL, HE VR HOKUH\WDABURSHUEHZAKP DUV DG J RO DUHD EHH IWRWHR U DQJ DR U-DDME DMCEEG DG | U RURYHY RCH

SHIR P DORHYROXVEWXAMH 6\WBQ KDY GYHBRSHGD ERQXV SO WD/ QUG R \KHRYHDOWBY SR MIHON DYGIUWRZ W R 6\WDRQ 6\WDQH SHAWMI QI LFEDQA HU
RYH\ HDUJURZ W Z MY UHIDYH LCRBDVHG SUR MR @ DY RXUP DLQ\XARHW EHRP DN 6 KRX@ WH FRP SO CRKUIHYH WH JRDY D/ RAMICHG EHBZ. \ RXFDQH SHAD ERQXVEDHG

RQWHHRIUID 7 KHVHEHFKP DIWVOGERXY  DUHEDHS RQWH PXUHADIQBACEH QRACFOAQ) B IXAMUH CFTXMMRYY DG Z LOEH DOWMWMS HIFK \ HIUEDVHG RQ AKBQILQY)
BEMHWIDRRY

YROXV YDHGROWHWP Q) DQGAP WAGWP HVRP DNHDQIP P HADMIP STFW  ERXVZ I@EHHMEDKHGZ MO @D VR \WHWEWEDM DG SURIDMS | RAWHEDDGRHR
WH\ HOUHEQ) 7 KV VKPMUHZ L@EHGYHBSHGLQ SDNGHIKLS Z MN\WHE( 2 DUG&) 2 DOGZ L@HHEISSIRYDE. FRP SHODIRQFRP P WHRFHHATEDKHS

&DK % _ _ $ FKHVHWHIR®Z 1Q) JRDY2 5 DAKHGWUHIRQR WH&( 2 DG CSSUIRYDOR FRP SHRWDINRQ FRP P IWH + Ul HG DG SDG DX EDHGRQINVAXC

\ HU 3HJRIP DEFH\BUHN DIHEDHS RQ &RP SDQ VBBV JURW SUR IMBQG (HABUR IWDY GH ICHE XQAHU* $$ 3 DG WERWGLQWHERP SIQ VDO . | (DA DOMBMP HOV
7DJHNZ HIKWY LV RQ\OBYV RQIWRWSIR VDG RQAVERIW
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<RUMK BERXVLYEDHGRQ\ RUEDHDDY ZIW R \ RUEDH\DDW DvDERXVLU R DOWLIHADP RXQWV DUH OFKIRYHG u R B HAZP RXQWV DUH DFKLIHYHG
u R B HADP RXQWV DUH DAKIHYHG DG 1} R B HADP RXQW DUH DAKIHYHG ) RUH OP S®1 U 6\ CRKIHYH/ DBV R P LARQ JIRW SR IR

P LARQ DGAHABRIVWR P LARQ \ RXZ LOWHHYHD DK ERXVR | R DOEJHNVDHOAKIHYHG \ RXZ LHHYHDADK ERXVR

( DA \BLJHMBBY JURW SUR IWCHABUR IWDUH P HOXUHG MHBDUIDMY  DIBZ 1QY) | RUH CP SE1 WH RSSRIQMY R CRKLHYH RCH B HVRUMDBY DG DORKHUMIL HVRUCHABUR LWZ W

\KH\RBOFDK BRXVEDHSRQWHZ HIKWQ R WH\BL HATRKIHYHG 3GDHUH HMR WH DNIFKHGH  RHO LG | RUDBAMRCBA.Q RP DIRQ

BVREN 2 SWRDYVROOHY _ _ $ AKIHYHKHIRTBZ 1Q) JROV2 5 DARHAVFHIROR \WHE&( 2 DOGOBSURYDOE, FRP SHODIRQFRP P W+ UHVEZ HG DG SOG IO EDFGRY
I\FDO, HOU

MRFN RWRQY Z LOEH IWAXHG DIXOD Z W BQH HIAVH SUFH HNXBOWR \WH REN SUFH DAKH WP H MMXOIRH 6 XK RSWRQY Z LADYHWNEDVHG RQWH CFKLHYHP HOWR \WH\CP H
DRBOEL HVVHNVRUMH FDK BERQXV I RAWDW HOUDG EDHG RQWHEHBZ

6 DBV\ILI HATRKLYHS RSWRQV
* URWSUR ML HATRKLHYHG RSWRQY/
1 HABR WL HATRAUHYHG ROWRQ

R QGABUR MBI HATRAUHYHS RSWRQ/
R QGABUR MBI HATRALHYHS RSWRQ/

$Q WHFN ROMRY/RIKDUVR \WHERP SO VFRP P ROWRAN Z LD RBZ. DOUHIX@RY  OG FRP SIOFH UGV LGFOAQ) 110X D U IMUDNRQ WP HOARUUMRNY WH\DBIRU
H HRVHR \KDWWOHWRG( & ),15$ 1 DT RURKMHUBHIXDRY BITXUP HOV

1 ROVRIAVIMRD

GWIDZ L@H HPAM D WIS QRO GVRBRKUH DG QR VRIEMBNRQ DI UHP HAZ W\ RX \KDAZ LADXCRABAXIEN RX | URP Z RING) Z MO \WH SURP RARIDOIGOMN - EXVZ LaDUHTXULM
\ RX VR P LQEIQFRQ LGHQINIDW DG UH WHQI URP \RTFMG) FXUMNKTHQVRUHP S HAAKDAZ HIHH 1Y RURBBICHG GAUY \ RXUHP SR P HQAZ W 6WED

SHYHDCHH

6 KRX@ 6 WDQWMP LCDM\ RXUHP SR P HQWZ WLQWWH I LAV \ HOY/R \ RAUMBYYEDM \ RX Z LOBEHHDI LE® I RAHI RTBZ 1Q) FRP SHODINRQEHH IW
L <HU <RXZIQUHHYH PRQNVR \ RAMNIDY SDGSHMHARP SIQ WVRXUWHARD VFKHEXGIGAUQ) \KDMP H
IL <HU <RXZIQUHHYH PRQXVR \ RANIDY SDGSHMHARP SIQ WVREXUWHARD VFKHEXGIGAUQ) \KDAMP H

6HYHIDFH Z LOCRNEH CESOFTEGIL \ RX DH\MP LODMG I RPEDAH  $ VXHGKHHO 2&DAH WKOOPHD D FRYEMROR RUSBDR JXV RUCRR FROMEHHWRDIHR) E
FRP P IWMRQR IUXGRUFP B ] P HOWRQWH&RP SO RUDQ R IWAKEMADUHY F Z LAXCIRRURP WRQZ KLFK URKOVIQDQDAHAP HOAR DRLYICRURUP LCDCSHIDOV DIDQM
WH&RPSD) RUDQ R W \XBMGDUH/ \KDAFDAH/ P DAUDOI LDGADORUUSXBIRIOKDP R WHERP SIQ RUDD R IW\KEMADUHY G D) LOMMRIODAMR GMRHN
UHXEMY RULQMIECQ) \R URKXONQ SHYRIDO 0O RUHQUFKP HOADARHH SHOHR WHERP SO0 RUDQ R IWAKEMGDUHY H DYIRDMRQE ([ HXWHR @ Z KHMHEBIMRLY
UGIXDRY RUFRPPRQ@Y  FDAQ) DP DAIDO LCDGRDOKOP RUP DAUDOUSXBIRIOKDP \RWHERP SOQ RUDQ R IW\MEMGDUHY | DP DAMIDOVIRDMRQE ( [ HFXWHR
WH&RPSIQ IV RUDQ R W \XEMGDUH ERD IIGH Z UMW) HIXOOHP ST P HOARSSRIWMQW COMAVAUP LDARD DOV KDLDWP HV RU DQVUABIDARY SRIAHY/ J \KH
( [ HOAMHY FROMMAAIEXH R DFRRO SUARUSIRY GXIV RUFRQNRTBG \KEWNGRHY Z KIFK LQMIHIY Z W WH SHURP OFH R KHUGAMY R \WH&RP D) RU L H AHWIYH
CEVHQMAVP R WH( [ HFRXAWHRKHWDDI RUUDRVR LQHN
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%HHIW 6WBQRIHY0 HIAFDOROH&RHIIHXQEUD+0 2 RU332 SORZKHIE \WHFRP SIQ FRQUEXMY R \WHP RQKD SUP LXP LI \ RX FKRRHR SDUASDM 6D
SURVIGH @ HIQXUDFH DOG \KRWWMP  GVCELAMY DY RACHS LQ RAUEHH W SCANDJH 6WIQOOR RIHYD6HAMRY ) Gf LEGI6SHIAQ) $ FFRXQADQG HBRWYH SOMASDIRD LQ

GREDQXDIFHDGEY WP QVEON SRIUP YV $ GAURIDD \ RX DHHEGIVR SOMASDMIQWH . \DMQIVSDQZ MW DFRPSI) PDAKR R\ RAUDQRMODDY +
XS\RWH®GIDIP [ LPXP < RX Z L@EHHDILE®H RAMHHEHH LWLP P HADMD XSRQHP SR P HW

, QDEAWRD 6WDQKDY DARSMS DO XQIP WG YOFDARQ SRIF WDNHIARP SDWHY YOFDIRD SHYRIDO DOGMEN @D V < RX P XWABHAH.YH DSSURYDCDQG JLYH DABDWAR R Z HNM GRIVH
SURMVINGI WP HRI| Z KHHYHUSRME®! 6\WIQOOR R | HYDIHHRVKRIE, \AKHGIHIK\ HU) RUFDBQEUA HU~ 675$1 KOV SOGKRID V

$ SHURP DFHUWYLEZ. R WBMGIRDYZ IMNHSORHDN DG P RQMVIRTZ 1Q) \ RAUMBWEDM

© RNQ) KRAYZIOEHIRP [P P 3GDHERMEDNGHRWHIGRIDIQ) GYHIR JURZ W \KDNRUBMQHN KDY EHHQH SHIHAQ) RYHWHSDAVIZ \ HOLY DQGD/WH
QG HAP HP BHUR RAUVHIRUP DQOUHP HQWMIP W RX@S EH H SHRMG \WDADEAMRDOKRXY BH SXAQWR HKUHWDADEEOUDY XQEHU\ RAUUASROUELDN DUH SURSH® MGG\
8 SRQUFA-BUFHR WMVURB! \ RXZ IHG\R FRP SBIMWH, :  DOGRM-UHP SR HHIQRP DIRQIRP VB \WHILWAED R ZRN $ OR \ RX Z LOHG\R W05 DG MIQWH
BWIQHP SBR HH+ DOEERRN EH RMWHHIGR \ RXILLWZ HNR HP SBR P HQW
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