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,QAFDME. FKHANP DUN L \KHUH MADQAYDZ HONGRZ QVFDRGHGIMKHU DVGHIGHGIQE X R \KHBHRXUMIVE PAKHVe 1 Ré
,QAFDME. FKHANP DUNLL \KHUH MADQAY GRABTXLG\R | LBIBERWSXUIXOQAMR6HAIRY  RIBHAIRY G R \KH$ PAKH/e 1Ré

,QAFDMB FKHAN P DINZ KHKHAKHUHMAWDQN  KDVI GG DOWERWUWHNXUBGWREHILGGE 6HARQ RJ G R \WHEHRXUMW/( [ FKDQIHS PR GUQ \WHSHHAQ)
P RV RUIRINAK VKRWWMUSHURG WWDAKH U MWBQAZ. DVUHDAUBHG\WR I LGIVAK BHEBRW DG KDVEBEHHQEMRAR XK 1 LA UHDAUHP HOVIROMWHSDIW  ADV<H/é 1Ré

,QAFDMB. FKHAN P DUN Z KHEHJWH U LMRIDQAKDY \IXEP WG HPRRRQFD® HYHY | QMIIRNYH' D) LA UHTXLUHG R BH VXEP WG SXWXONR 5 XBH R 5HXDMRQ6 7 GAUQ
\WHSUHHAQ) P RQKV RUIRINAK VKRWWUSHUIRG WD/WH U RIDRAZ DV UHDXUHG R \XEP IWXFK | LBV <H/é 1 Ré

,QAFDM B A<HAN P DN Z KHKHJ\WH UH WABQALY D @ H CARHBUDMG | LU 0Q CARHBUDMS | LU D QRQ CFAHBADMS | LU D WP DUBERWY FRP S RUDQ HP HILQY JURZ K
AP 6HHWHGH L.QUWRQVR 2 @UHOAHDMG I LU 3 CFFHBLDMG | LBU 2 \WP DB UWHERWY) FRP SOQ " DG HP HULQ) JWZWFRP SDQ “ IOS5X®! E R \WH( [ FKDQIHS FwW

| DJHOFFHBLDMG I LU $ FFHBLDAG LBUR
1 R CFFHBLDAG I LBUS 6P DIPUWERIY) FRP SO &
(PHILQ) JUZ WM FRP S &

| DQHP HILQ) JURZ\NFRP S LGAFDME\ FKHAN P DUN L \WH U5 ARDQAKDY HBRMG QR XVH \WH H \WOG-G WIQUANRQ SHIRG | RUFRP SOLQ) Z W D) G2 RUBYIMHG | LCDGALLC
CFARXQIY MBEG/SIRYIG-GSXUMOQAMRGHAIRD D R \WH( [ AFCQIHS FAe

,AMMB A<HN P DN Z KHKHJ\KH U IMADQAKDY | LBG D UHBRWRQ DG DAMWEINRQ R LW P DRI HP HOAVY DAVHWP HOAR \WH HIHRYHHW R W LQMCDOFRQARORYHUI LCDCADC
UWERINY XQEHJ6HANRQ E R WHEDEDQH/2 [ &1 $ PR \WH UHI MMUHG SXETF DAARXQI | LUP \KDABUHSDUHG RUMWKHG LW DXGWIHSRWE

1 VHPXUMEY D BOIVMIG SXOMOQNR 6HAMRY  E R WHS$ FWIQEFDM B\ FKHAN P DN Z KHKHUWH | LCDGRLDOEBAP HOV R WH U MABQALGROGHG LQ \KH (10K UH GRAKH
FRUHANROR DOHURMR SUMRA® IWXHG | LDQROOABAP HWV &

,QAFDME\ FKHAN PON Z KHMHUDD. R \WRVH HURUFRUMANRQY DUH UWANBMP HON \KDAUTXLLG D UFRYHY DDOMY R LGRHQIYH EDHG FRP SHODIRQ UFHYHG B D) R \WH
WD IREOAVH HOARYHR | LFHY GXUQ) \WHUHBYDQABFRYHY SHIRG SXOKOQMR " E @&

,QAFDMB FKHAN P DUN Z KHKHWH U MADQAY DVKHOFRP SDQ. DVAHIQHGIO5 X E R WHSPW<H/e 1Ré

$VR -XH WHOMNBMHW A R \WH U MO P RANFHQ® FRP SOIWG VHARQG | VFDOTXOWAU  \KH DJJ B DAMP DNHAYDOH R \RH U-D MADQAV \KDUY R FRP P RQ
VRANKHBE RO DI LADAY EDHGXSROWHRBRQ) SUFHR \XFK \KDUY/ DY/ UWSRIMGRQ7 KH1 D/ADT 6\WWENO DN / & Z DY BKOUVKHE, HIFK H HAWHRILFHJ
DGAWRRUDGGE HIK SURQZKRRZGGPRHWID R \WHRAWMEEQ KIBVR FRP P RQWRAN KDYHEHHQH FOGHG I URP \WH FDBXMMRQLOWDANKAK SHIRQ/P D EH
GHP HG\R EHOILADAVR \KHU QA7 KLY GHMIP LCDMRQR O LADMWEMY LY GRACHRHADU® DFRFOMYHGHALP LDIRO! RURKHUSXUERWY
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8\HR 7THPV

([ FF-BWDYRKHZ DHIQAFDMGE. \WHFRQM WIS RARHSXERAHVR WVS QOB FSRWRQ) RP . RID WHHMIFHAREZH 3XV° 3R DIG\WH&RP SO0 CUHR 6\MDD
&RPSX) ,F D1 H/OEFRSADIRY DG IWARQRIEDAG\KEMADUH BIHHFH/ R 6D REGWD &RPIN @ DHWREWD &RPSX) ,F D1 HYOEDFRERDIRY
UH HHRH/WRE 6\MDQ/ R DOV 6ROMRY RPE6/ 6 DUHRG\DD/ R DBVEROMRY / / & D1 HYDEDIP MGATEOY FARP SIQ DOGDZ KRM RZ GHE\KEMADY R 6WID  &RP S
,GF  DOG UHHHA/\R 2* DQEHU* RS / RAMDD DUH\R * DQEHU* URXS / RAMDCD / / & D/ RAMDCD P WG CCEAW FRP SI) DZKR® RZ GHG\KEMADY R 6\WDQ/ R DOV
6ROMRY

1 RM5 HIDUAQ) 7WDGHP DNV 7 WDGH1 P HDQG6HIMAHO DNV

 HXVH YDURXV\WEGHP DN WDGH QP HDQG \HYFHP DUWVIQRUBXMGHN LFOAQ) 3675b 1 * 3675b 1 SURP RIRTDWOMRY 36\WIQ3URP RIRICBROMRY/ DG+ DQaHJ
* RS ) RUFRYHIHIH ZHP D QRUGFOGHWH, S RUE P ERY BXVWKAK RP IWIRQ LY GRAP HIQAR LQAFDMWDAZ HZ RX@ GRABIRMANRXULQMIBRMODSURSHW W KW\R
KHI XCOWAN WONDKBZ HGE, @7 $ Q REHMDG-P DN WICHQP HRHYLEHP DU UH HUHGVR LQVMY BERWIHWHSURSHWW R \WHUUASHRAWHRZ GHY

1 RM5 HIDUEQ) , QGXW DQG0 DINHW D

7KLY WBRWGFOGH/ LOBMY  GDID DQG | RFFDWV\KDAZ H RBEICHS | URP LB SXECFDIRQY DQG \KYH VIGFOGQ) EXACRAP WG \R FHYIQ SXETFDIRY/ R \KH SURP RIRIC
SIRSAW P HP EHJJURXSY $ GYHMMQ) 6SHADODY , QUM 3$6,” DOG WH 3URP RIRID3URGEN $ WRADIRY , QMIDIRID 333$,” DV Z HDDY SXEF 11OV DQG LQMIIC
FRP SO0 \RXUAHY , QAN SXEQFDINRYY \KLYH VOQG | RFDAVIHHID \WBAM\KDARHLG RUP DNRQ FRQEIGHSWHHQ KDY EHHQ REBBCHG | URP \RXUAHY EHIHYHG \R EHUHICE®! B
WHHFDQEHQR DAXUIDFHDARWHIFRXUR. RUFRP SBIMHWR WHLGFOGHGIQ RIP DARD 6\BIRP HOVDAR RXUNG) P DNAABRMNRDOG P CUNHAAKP DM/ DHEDHGRQ\MLG
SOV | RIHFDAV P DD HP HAY HUAP Dk DG DAKP SWRQY CERXWRXUP CUNHN DQG RULQMIDOUAIFK © HKDYH QRAIQE-BHIEHR® YHULLHG \XAK LG SOV LG RIP DIRY GRU
KDYH Z H DAHIBCHE \WH XQEH®LQ) HRGRP LF DRKP SWRQY UHIHG XSROQ LQ WRH \RXUAHY DG Z H FOQCRADXXUA\ RX R \KH DFRXUIIR. RUFRP SBIMHW R \KFK LQRIP DIRQ
FRQELGHS LO ML UHSRIWG XFK. GBS LQYRYH UMNY DQG XQRHMEIQINY DOG LY VKEMRANR FKDQI H EDHG RQ YDURXY | CRRLY LFOAQ) WRHAVAXWHG XQEHU, WP $ 351W) DRRLY
DQG%2 1RM5HIDAQ ) RZOG/ RRNQ) 6B HON EHBZ

1 RM5 HIDUEQ) ) RZ DG/ RRNQ) VWP HOW

7KLY BBRWARQEQY| RZ DG GRNGQ) WM HOV\KDADUH EDHG RQRXUP DRI HP HOAV EHIH VDQG DAXP SINRQY DG ROLG RIP DR PXUM® DYDMEGIVR XV $ CWBM HOVRKHU
\KOQ WBAP HOV R KIWRUFDO! DAW DUH [ RZ DG GRNGQ) \WEMP HON 7 KHVH WERAP HOA UHIM W 1 XWAUH HYHOWV RUVR RXUXAMUH | LQDQRLDOSHURUP DQFH DG LOYRYH NGRZ Q DG
XQNGRZ Q UMWV XGRHMEIQIHY DG RKHUI CRRY \KDAP D' FDXVH RAUCFYCOUAXKOV GYHY R CRAW SHIRUP DIFH RUDFKLEYHP HQW VR EH P DMIDD GLIHMQAURP 0D XM

AKXV GYHYR CRW SHIRUP DOFH RUDFKLEYHP HQVH SUMHG RULP SIHGE! \WHH I RZ DG GRN.GQ) WP HQWV ) RZ DG GRN.G) WIAP HOVIGFOGH EXWILHCRATP MG \R
AP HOVCERW

RXUIRDY DG WD LHY

RUBXMGHW GYHBSP HQM QDR DCFRQAMRQDGIAKVR RSHDIRQ/

H SHRANG KO HVIQRXUUHYHRMH FRAVRUH SHIGWMUBY

JURZ \ DG FRP SHIMRQWHIG/ LORXULQGWY

RXUH SHABMRQ/UHDAQ) G-P DQ5IRU DGGP DMFFHBBFHR  RAUSURGFWRINHYIFHY

IL




RXUH SHABINRQY UHI DG Q) RAUHDIWRQKLSYZ W LQYHXRLY LOXWNRIDO XQAQ) \RXUAHY DG RKHUSDWAYZ W Z KRP Z HFRGDER DM
RXUH SHABINRQ/UHI DGEQ) WHDYDMHOY DOGXVHR 1LQDHQ) |URP RAURHAWDAOIY RMIBVR HPXAW RUG-BWHRXUMWY

1XAMUHI CRMDMRQVLQIHHDOHRERP LF DG BMQHNFRIGMRVIQWHP DNANIQZ KIFK Z HRSHIDM DG
1 XMUH UHBIYDQAI RYH.IP HBRIFHY/DQG U XORQY UHIMEY \R RAULGEAMY

,Q\RP HFDAHY \ RX FIQIG-QM\ |RZ 06 GRNG) WBMP HOVE, \MP VKK D/3P D~ 3FRX@G 3Z 1@ 3WRXG *ZRX@ *H SHAW 3SD’ *LOMIG’ 3 DQMASDM 3 EHINYH'
SHMP DM 3 SUHERW * SRMNIO  SURWPVRE FRMH RANHQHIDAYHR \WHAWLP VRURKHUFRP SOUTEGIWP LGRB\ 7 KHVHWEAP HOVDHRQD SUHERIR)Y <RX \KRXGCRA
SOFH XQEXH UHIDERH RQ |RZ 06 BRN.GY \WBAP HONV EHFDAOH \WH  LQYRYH NORZ Q DG XQNGRZ Q UMWY XQRHIBQMY DQG RKHUICRRY Z KLIFK DU LOVRP H DAY EX RQG RXU
FRQURODQG Z KUFK FRXGE P DMUDED O HAABXOV ) CRRY\KDAP D, FDXVH CRXDOUAKOVR Gl L HJP DMIDD 1URP XA SHRBANRYY LGFOGH [P RY RMHIWLQIV WRH QMG
XQFHJ, WP $ 351\N) DRRLY DG HOHZ KHHLQWKY USRW, | RHRUP RMR \IHAH UMW RUXGRHIBQIY RFPXU RULL RAUXQEHDLQ) DAXP SINRQY SURYH\R EHLGFRUHRAVTRMIC
HYHQVRUUBAXKOVP D YOI VIQULFOQ® [URP \WRHLP SIHGRUSURVRMGE. \KHIRZ DG GRNGQ) WBMP HOV 1 RIRZ D6 GRNGQ) WEIMP HIAYDIXDIQAHR | XWUHSHIRIP DGFH

, QOEIAMRY WA HOW\KDN Z HEHIHYH  DGG MP LOUMBAP HONV UH GRARXUEHTH V DG RIQRQY ROWH UHBYDQAKEMPAT7 KHVH AP HOWV DUH EDHG XSRQLQ RUP DARQ DYLLDE®G!
RXVD/R WHEMR WY U-BRWOGG Z KIB1Z HEHINH KK LQ RIP DRQI RUP VD U-DREEG EDALVI RAKFK WM HON \XFK LQ RUP DIRQP D' EHAP MG RULGFRP SBIM DG RXU
DA HON \KRXTS QRAEH UG \R LQAFDAMKDAZ H KDYH FROGAAG DQH KDMIYHLQNL LQR RUGMEZ R DDSRMMED DYDOE®! UHBYDQAQ RUP DIRY 7 KHVH WEARP HOIV DU
LCKHIO® XQFHIEQ DOGLOYHIRLY DUHFDAMRGHE QRAR XIEX® UHD XSROWHHWERP HOW

7KHIRZ 06 GRQ \WTAP HON P DCH LQWLY U-SRIAHDM RID R HYHQV RULQ RIP DR DV R \KH GDM RQ Z KLFK WH WEIMP HOV DUH P 0GH LKLY U-ERW( [ AFBWDY H SUALO
BTGB \WH | HGHIOWPXUAMEY @Z V WHH IV QR XQGHMENG) W SXETFD XSEOMRUUYMH Q) IRZ DG GRNG WBKP HONV Z KHKMHUDY/ D UAKOR G LQRIP DIRD | XU
HYHON FKOQIHG AU WEFH/RUDD. RM-UBDIRD

6XPP DU R 50N) DRRY

7TKHIRZ QY LVD\XP P DY R P DMUBOUMNYWDNRX@ O HANRXUBXMCHY 7 KIWVAXP P DY P D QRAVFRQMQDOR RXUP DRMUDOUMY DG IV TXOT HG LQIWHINHY B \WHP RUH
GHMGGUM I IRRYVNVAVRW XQEU WP $ 351\N) CRRWY

&KBQIHY W WDGH BIXODNRQ TXREBY GMW/ Il RURKHUUWHWIRNRYY FDMHG B WH RKBQILQ) 8 6 DG JHRSRIMFDOHYLURGP HQV RURKHZ VH \XFK DY \WRH Z W
UHSHRWR&KICD P D P DMUIDD KOWP RAUHYHIHDGUHXOVR RSHIDARQYY \XFK DVBE  LRHDMQ) RAUFRVIV DG RUTP MY WHEP RXQAR SIRGAWKDAZ HFDRLP SRW

, FHDH/IQWHSUFHR P HRKOQAVHDGUY. P DIMUIDY XVHG MR P DX CRMUHRXUSURGAW FRX@G P DMUDD LARBHDHRXUFRW DG GRUHDVHRXUSUR M DWW

2 XUPMRP HY/P D FOGRHCRUGHRUHDHWH XMV R \WHURGHY Z KIFK FRX@ GHIDIYHD 1P SCRARXURSHIDIY UHAXEOV

1L




: HP D BEHXQEGIWR G- RUMRFRP SOIMOFIXMMWRQY RAR XA X@ LN UDM\WHEXMCHAVAYZ HOFTXAUH

.1 RAULQ RP DINRQ WHKCRBI\ M PV \XI T HU LQRLUIXSWRYY RUIDOWBY  L(FOAQ) DV D UKRXAO\R R EHDERNY  RXU EXMHW RSHIDNRQY FRX@ BH AMXSWMG DG RXU
UWESXRNRQFRX@ K | HJ

: HUHO RQVR\E DUH DG VHYAHYIURP RKHUSDMW - HHAWILQ RUWH AW R OFFHW R \R \ DUH RUVHYFHY T URP LG SDIIHY FRX@S LRUHDVH RXUFRW DG DGYHYHD
DIHAWHTXDDWV R RUSIRGRV

) DXUHWRFRP SO Z W A@BSUYDR DG VHRXUMY @ VDG U XONRQY FRX@ DEYHYHD O HANRXURSHIDY URXAOVDQGEXM AN

7KH&RQMP HU3URGAN D HIV , P SURYHP HY FATGE RKHUH MY RUIXMUHI RYHGP HOA XDNRQFRXGEKOP RUBXMGHNRUP D FDXVH XV R LOPEXUDGAMRICFRIV
DARADMGZ LW FRP SIDGFH

: HDH\XBEWANR LOMIDNRDD | HEHIDO (DNRIDO UHILRQBO WM GHBODG RMHU@Y V DG BIXOWNRYY DG IDUHWR FRP SO Z W \WWHP PD H SRH XV \R SRMANC
[0s=T0NY

,P SBP HQBIRQR \WAKQRE\ [ QUIDIYHY/FRXG GMXSWRXURSHIDIRQY LQWHGHIP DG 1 DOR SURYIGHWWHDQIASDAMG EHH LW
, CHON \R DNEPWIGUABIQNH P DERIHP HARURKHUSHYRQGHOFRXG DOHYHD [P SIRARXUBXMGHW

) DOUHR SIAHYHSRUMYHOERUHDIRQKISVZ W RXUHP SR HVFRXG DGYHIHD 0 HWRXUAXOWVR RSHIDIRY/

: HOHH SRFEG\RWHUMR GRQ SD P HB RXUPXNRP HYRQDVLIQULFDQAZP RXQAR RXUMDBY

7KHHLYDWMNR G-BHIEHFHRQRHRUDIURKS R FXWRP HY

2 XUBMGQHW LGP MI QU LFDQAY I KNDQG WEQSRUIMRQ FRAV $ Q- FKOQIHYLQ RAUMKLSSLQ) DUDQIHP HWRUD LQAUIXSINRQY/ LIQKISSIQI FRXGEKOP RAUBXMGHW
WAXOVR RSHDIRQY DG L(DROCFRIGUMRY

2 XUBMQAWP D BHIP SCRMG B XQ RIAHH RUFDBMARSKLE HYHQWV L(FOGQ) \WHHP HIHIFHR SDQGEHP LIFY RURKHUZ LGASUHIG KHXBK HP HIHAHY WLURUIMADNERNY
H \WHP HZ HOKHUHYHQIV RURKHUQDXUDOA VDY DG RMHUXCBUHA MG HYHQV

: HIDAHLQMMHFRP SHIMRQZ WLQRXULQGAMN  BRG RAUUHYHIXHDQG RUSIR WP D GHRIHDHLU Z HDHQRAZEB R BAVSRQGWR \KLY FRP SHIVNRQH | HARYHD

: HIDAHLQMMWHFRP SHIMRQWR JOQP DINHNKDH Z KIFK P D' GOGVRP HFRP SHIVRLY \R VHIEWRQIDCEP RXQVR JRRGY DABUFHY DI DQINZ KIFK Z HFBQRABUR \VED
FRP SHM

* GEDD (DIRORUUH LRIBOHRERP IF WBZ GRZ QY KLIK XQHP SR P HABYHY | HZ HUNMREY RDQIHVIQW @7V RUFRWICRUHDVHY P LIKWKDYH DQ DGYHYH H I HRARQ RXU
RSHDIY UHXOV

7 KHSURP RIRQBCBURGRW WDGHWKRZ - DG HYHQWVP DINHSDHH QR DOV DG SWRIUP . P DR HP HABXM CHW LQBMUHY DUH\XEWMRWR SURQ) SURRXU\KDAP D FDXAVHXV
\RGZ HMH SURHYZ HRKDI HI RURXUSURGFW DG VHYLFH\KDADGYHYHD O HAWRXUI LCDOADOSHIRP DAH

7 KHEBSDWHALQGMN  LFOAQ) FRIBRUIDM LGHWY DESDUHO LV \EMPAR RO LQ) | DIKLRQWHBY/ DG L Z HP IMAGIHARQUXP HUSUH HIHAHY WHILP DJHR RHRUP RHR
RXUBIBQGY/P D \X I HUBQGWHGP DG RUIRUSIRGEWP D GRUDH

LY




2 XUNKFFHW G-BHIB/ XSROWH FRQIMXHSE SIRMARQR - RXULQMIBRXOOSURSHW WKWOQGZ HP D EHI RIAHG\R LRXUNKEWEQIIOFRIWAR P DQEQ GH HIG SIRMANIG
HQ RUHRXULQABRNOCEURSHWY UKW

&P DMRKDQIHLP SCRVLCFGQ VXSSO FKOIQAMXSWRYY RSHDMRDAP SRV BGIHRSRWACHYHWP D LP STRRXUBXM CHW RSHIDINRQY

,FUDHEI RRXVE. JRYHIP HOV YHIERY MBFNKRTHY DG PAMRP HY ROVKWETELON DWKHY LFOGQ) \WRHUHDMG\R FIP DMAKOQIH P D KDYHDP DAIDCOGYHYIH
HI HARQRXUBXMGHN DG RSHIDIRY/

6RPHR \WH SIRSEN\WDAZ HGALIQ RURKHE LVH DALMEARP HY Z W SURAQ) FBDMH SRKUH\R SRAQIMOSRGEMIELON Z DUDQN QCELON RUSHYRDOLGMY
FOIP VDG QM DIRQ

" HHRAVIQWH SURGENWDZ HGAMIQRURKHE LVH DAMMNAMRP HY/Z W SURGFQ FRXTS UH3XFH G-P DQG | RURKUSURGAEN D5 UK D G-FUDHLQ\VIBY DG P DA
CFA-BBFHDQG AP DIHWR RAU-EXBINRD

: HPD BH\XEMPAR SHIRAF QM DIRQIQERK GRP HANF DGLQMIDIRDOMUMARNRQADAP D DEHYHD 0 HARXUI LQDGADOERAMRQ DG WAXKOVR . RSHDAR)Y

9 RN LQWHJI GEDC DA DOP DNHVARX@ DEYHYHD O HRAAXOV

: HIG-QWYLHGP DAMUIDTY. HINGHWAYLQ RXULQM CDCFRQURCRYHUI LCDCADOBRMY) DVR * HAHP BHU | Z HIDOR WP HADMWKHP DMIDY HNGHARY ZHP D EH
XTEGIVR CFEXUDAD U BRWRXUI LCDGALDOUAXOVRUSUYHVUXG DG LQYHKRUFRQ LGHIFHDQGWHP DN/BUFHR RXUMDUAP D EHDGYHYHD O HAAG

, FUDH/LOWHFRWIR HP SBR HHEHH LWFRX@S LP STRWRXUI LQDCALDOUAKXOV DG FDK | B2
: HPD UFRIQ] HLP SOUP HONKOIHY Z KLFK FRXGE DGYHYHD O HAARXUI L(DADCFRQBUWRQ DG BAXAOVR RSHDIR)Y

1 Z HOWHXTEG R CFRXADMY SUHERNRUIXMUH\E CCELONY EHFRP H\KEVMAAR LGRUDHG GYHY R\ DARQ RURXUMY  FRQIMYIHGAHY D XQ DYRIE® WARYHS RXU
WAXOVR RSHDIRQY DG LDADCFRIBWROFRXG EHOGYHYHD DI HRAMG
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2 YHYHZ

: HOWH BQ RAMRXUAHS P DNHNY VROMRQY SIRMAH) Z RINQI FRHD Z LW RAUPMAP HY R GAYHBRS VRSKIWNFDMG P DNHNY SURIULP V \WDABYH.ID H RAUSURP RRDOSURGEW
DG QR DW LCARYHH SHIWH : HGYHBS (Y WP UHDWRQKLSV Z W RAUPXWRP HY HIZEIQ) \WHP R FRQOHAZ LW BRI WHUPXWRP HY DG HP SR HV 1Q RBHUWR EX@®
O BADGAR DWWV, WV RXUP MRQWR GUYHBUDQG 17, DUH AW/ BQG O HRNEHDYLRUWURXI K YINXDD FHDIYH DG WRKARERI\ VROMRQ/

: H SXUADH SIRGAWV 05 BIIQEQ) \WURKIK YOURXY WILG SOV P 04 CRMUAY DQG GFRIDRLY DG WAHDWH | LQWKHG JRRGY \R AP HY | Q DEAURD \R \HIY) BLOQGEG
SIRGEN ZH RIHJRXUFRIHON PMRP \RXUAQ) FCSCELMMY D | Gf LEG! DG PXRP L] CEG! HARP P HIFH VROMRY | RUSURP R BLDQEHG P HIFKDQEWH DG RMHJ SURP RIRIC
SIRGENV P DILQ) SURP RIRIDDE DOV DG LGRHQMYHY SUQAFRTDMIDD 05 HYHADAHV RG-UDGG LQHIRY P ODIHP HQVOGE GALIQQ) DQG KRMY RIICH WABIOSRSXS
KRSV 11 H3 SXECF WABORGICH R DQG RIICH BXMCHN AR BXMGHWVHYIFHR | HIQIV FUDRYHDOQG P HFKOGEMQ) VUYL Z DHRMQ) | XDLCP HADQE GMMEXIRD SUQN
ROGP GG NWEY SRQAR \OB! 326 G\VED V DUGE DOV DOGLGRHMWHSIRIUP V

7 KRVH YDOCERI VHYAY DVZ HODY\WH G5 GYHOR FRP P WY HQAWZ HKDYH W \WWH EXMCHW RSHIDIRQY R RAUPXMRP HY KDYH UAXGMG LO DMARQ) . DG WIERT SRUWRQ Z WKLOQ \WH
LMY

: H\GADOO H 1Q P OQILQ) FRP SB[ SURP RIRDOP DY SIRIUP VR KHS UFRIQ] H WH YDOH R SURP RIRIDOSURGRN DG EUDQGEHG P HIFKDQEMH DY D \RROWR GUYH
7 DN EXGS BB/ OGP SCRADBY 7KLYIRP R DGHWIQ) LV YHY SRZ HIXODQGLP SCRODIGE SOMEX@L® HI HALYH DAEXCRQ) BUDG @ DOV EHFDAVHIVWAVSLEDD X/
SIRGAENKDADH FROUGHIHG XVH XCDQG DSSUHADAMGE. UHASUHON DQG DUH BARIGHS DO XVHG RAMVAHQUHSHDMED . UHSHDI WHLP SUQMGP HADIHP 00 WP HY/Z WKRADGAQ) FRW)
RWHOGHWAU:  HKDYHEXOWHERY SURFHWHY UHIMRQKLSV DG \WHEOHSUQAR P [ LP 1] HWHSRMMICR \MHHSURGEW DG GHIYHWHP RIWYDOHR RUPOMEP HY

YRURYHU  \ HIY Z H KDYH JURZ Q LQR D GDG-ULOQ WH SURP RIRTDSIROAW LAY NG W RQ33$ V7RSS ' [MUEXRY oG B RO$6, VRS
CIMMEXRY W2 XURR IRXQGHUDGG &K ( [ HRAWH2 [1LIFHUDQG 3UMGHOAS QRBZ. 6KEBH ZDVDORQPHS  3HYIRQR WH<HIUB SURP RIRQDCSURGAW LB

SHIRAFIDERXQHBU 6LGRAH RXUILLIXMY HIUR RSHIDMRQYLQ RXUDQQOOUHYHHY KDYHJUDGOD JURZ QIURP DSSUR LP DMD R CSSUK LP DMD P LARQLQ
DFRP SRXQG D00 URZ W UDMR DSSUR LP DMD DGEHEHD DG RAUUHYHKHVIWZ. DADFRP SRXQG DX URZ W UDMR CBSUR LP DAMD
$VR ' HHPEU Z HKOG\RBCDAHWVR DSSUR LP DMD P LOIRQZ L\ \REDXRANKRTEHYHNXW R P LORY

© HVHYHDKLUIK® QYHYILHE FXWRP HUEDHOARWP DO LOBMY  YHWADY LGFOQQ) SKOUP DRHANFDCDOG KHIGMFDUH P D4 CRMUGY) JLP Q) \WKQRBU\  1LCDGRH FROIKANRD
DOGFRQAP HURRGY 0 DY R RXUPXWEP HY DHKRAHKRT P HY/DOGLGFOGHVRP HR WH@U HIWR SR DIRYVIQWHZ R

2 XUDBVIGRUDHS VHURHA HUQ — FRP STBG\R Z KIFK Z D/SUP DO GHWRKIKHASHEQ) 1URP H IMMY) FTHOVDYZ HID/BXMCHNI URP GHZ FXWRP HY
$ GAWRDID ZHBHH WG 1URP WH CFDXAMUWRQ R \XEWIQAID DR WH DAHN \WH2* DQE-U* RS $WHN R ¥DQI0DQY ( QMSUNAY / / & D &DUREQD QP WG ACELON
FRP S} GED* DO IRXS ** DQEHF LRXS  1Q$ XIXW




2 XUKHIGDXOWMY DUHEFDAGDM XA 0 DACFKXAHRY Z W DEAWRDOR | IFHVEDAMGIQ: DY, QADD 0 W3GDODAGRW &DURID : OSRB! 0 DAV 7RP EDD7;
006, WICH &DORAD : HDOR KDYH \DBV USUMQEBIH/LQ  DEAWRIDGFDIRY DFURW WH 8 QWG 6\BIMY DG D GHERN R VHYLFH SIRVIGHY IQWH 8 6 DQG CEWRIG
LFOQQ | CRRUEY GFRDRY SUQMY GILMIFVILLP V DQGZ DR

2 XU, QGXw

2YHMH R 3URP RIRCDCB LIRGXRVO DUNAWV

7 KHSURP RIRDCSIRGENIGBMY LV @IH\ HKLIKO® [UDIP HIAMG Z W KRX\DQG/R WP DEBUSOA SDQVDQGIQAFDIRY/R DARNR P OINGRZ HUIQDQ RHIWP RUJRXS R
IWPV 7KH LGBMY KD/ JHHDD H SHIHFHG JURZ W DV BMGHMY FROMDAAOD LOHIMO \RSKMIFDAMG P DM AP SILIQY LRGP XGIE®! WSHY R DGYHWIQ)
3URP RIRDOSURGEN DH AP VXVHE R SURP RMD SURSEMHYIFHRUFRP SIQ. SIRIULP LGFOGQY) DGYHWNICQ) \GHADGNY SUP PV IGR-QIYHY BXMCHNVIUW ¥ 06/ SUj H/
FRP P HP RIDAYHY DQG RKHULP SUQAG RUGHFRIDAG PV 7K DUH X0 JIYHRIZD B FRP SIQHY R FRQMP HY RUHP SR HV 7 KH MU HMBURP RIRDOSURGEN WIGH
RJDQ] DARQ/DHS 6, DAG33$,

8 6 3URP RIRQDCBURGXRWLYD/ DUHDQG* URZIQI 0 DUNHWV

$FFREQ \R$ 6, \WHP DINAWRUSIRP RIRICEIRGAENMOBY UTFKHE DUFRGKUIK R BAROLQ 0 RURYHJ WHSURP RIRIDOSURGFNP DNHAYRI® RHVEIP HOWR
DVRECDCEAHAMEGIP DMR SRMED XS\R  ELAIRQ EDHGROWHM] HR WHSURP RIRIDOSURGANP DNV HAORQIQ  [AREQ \R$6, \WHSRGAEADILY
POV  EARQD/R DFFRAQ) R0 RERU, QMIIHFH DOOAQ) P ONWQMIIHFHOQGOGMRY (WP \WHE DOV IGRHOMHSIRIUP VP O BIIRQ DD
CDFFRAQ WRWH, GFHOYHO DM $ WRADIRY \WHXP EUHID RUIDQ] DR | RUMKSSTHY LQ WHLGRHOAYH P DINASDFH  WH SUQIY) P DNV BAR)SIRWAMG I RJ
DFFRAQ R, %6: RES DOLQBMY UK SURMGH) DOGWHWICHWKRZ. DGFRQHHFHSDQQQ) POMNY  ETRQSIRVRMGIRJ FFRAQI \R, %6: R

7 KH3 URP RNRQDCB LRGXFW, QGAMAI |, V5 HIAHOWR 2 WHJ) RPP VR $ GHIWQ)

7 KHSURP RIRDCSUIRGENLGEMY LY UHIMYHD QXM URP RKHUIRP VR DGYHMYQ) \IKFK DVAMBYIMRQ DG QI MICDGHMMQ) $ GRRXIK SURP RIRIDOSURGAWFRP SHMIRU
\EOFHZ MLQ O DEHNQ) EXGIHAZ W RM-UIRP VR DEHWIQ) SOMEX@® ROICH DGYHMMQ) \WH R HUGMMPAEHH W SOUWAXOLD GH R WHUSK\ MFOODMUH Z KIFK
PD KHS GUMEXRY DG \KSSTHY FROMMH \R \HIDWHH SURGEN UG UHDMG VHLYLFH GRS \WHH EXGIHEY  SUWKUY DB \KRZ V WDASURP RIRDOSURGXRN OUH P RUA
HIHARYH LQ JHHDMY BUIGG WFRIQWRY DQG VDBV WDQ RMHUIRPV R DGHMNMQ)  LGFOGQ) \WBMMRQ 05 RIICH DGYHMYHP HQW 7 KHH | TRRY KHS \KIHTS HAEEDWKHS
LGB 1 LLUP VANHRXYI URP \MH\MKQREBILEDCDOG FRP SHMYHGQMXSUROH SHIHFGE. RMHUNSHVR P HADDGYHWHY

7KH3 URP RIRQDOB LRSXAV, QBN L+ LIK® ) LDIP HOMS

7KHSURP RIRDOSUIRGAEWIQBAMY LVDORKLIK® 1UDIP HIAG $ VR WHILP Z MKRHIUDMVYSHA-QIIHR LQGAMY \DBVJHHDAG — ELARQLOVIBVEXWP DEHXS R
CSSWF LP DMD R \KH BARQIQ\DBVIHHDAGL) B\ SURP RIRIDCSIRGEVAWIEXRY EDHGROLQRP DIRQUERWGE $6, DGG\WHILP MAHD $VDIWRXS
WHWRS  QUNMEXRLY KOG C5SUR LP DMD P DHAKDH DVR EDAHG RQVREDVIBVR D5SUR LP DMD BAR)RWR \REDSURP RIRDOSIRGEN GMMEXRY
UMOWIRU R HARQ EDHGRQS 6, VUHBRW

8 QINHRXURRP SO Z KIFK SIRVIGHY FRP SUHKHULYH VROMRQVVR FRP SB - SURP RIRDCDG BIDQAQ) RKOBIHY ZHYIHZ. P RWR RAUARP SHIVRLY D/JHHDD | DO LORRH
R WWHI LYHFDM RIHVBHBZ

2 QCHHWIGU + HOMO UHD RQP DUNHNY DG RAIXCHOGYHMWQ) \RVHDAUHRA® W EXMCHAVHY RITHUIQ) QWBRUQR WADM LF XSSRWRUSURIUP  LQ) UDWRKRMUH

) IDGRKVHO RE-D&RQMMVR P OQ \P DIBUI LUP V RULGE-SHIGHOAS-SUAMHQBAYHY Z WRXND FROMAARDAILF YIMRQ 7KH GR QRAR | HUFRQMMAMMBUAQ) DQGKDYH
1 U0 P HQAG\HYLFHFCSCEL MM




/ DUHDQG, Q@ LE®! ) REXVRQ@LIH HMBUMA FXWRP HY WK J Q) W \VHYHWHCHHB/R WP DBUNGHIG RSSRWQWY GWWKDDR P LARODMDD  7KH \MIGWR
QRN LQGHDYHIQ) DKLIK GYHOR VHYLIFHDQG DUHAP WMGLQ\WHUCH @R VR WHTRAR FKDQ HYIQ\WHP DNV

1RQ&RH2 [1HIQ 2 11 HISURP RIRICP HAKDQAEVHDYDQDEG RQW\KHUFRHEXMGHNRUKDYHI URZ QWURXIK CFTXMMRQZ WWRXD. X LEDNRQMRDA

6P D@0 RP DQG 3RS + DyH O RUQR LG UDWAKRMUH RUH HRAWH RYHMIKW R QRAKDYH \KH | LCDCADOEDANQ) WRKCRBI\ - RULGQ) UDWIKRMUH R XSSRWIURZ W RU
CHEONV WH HXMARP SUHKHMYHP DN SIRIUIP VRUML HRSSRWWQWA/

3 URP RIRQDCB URGXFWDHD + LIK LP SDRMV&RWAH | HARYHS GHINIQ) 0 HAXP

YHDXVH SURP RIRQBOSURGKARW DUH XVH XODG DESWHADMS B WHASIHOV WH  DUH UARICHS DG XVHG WHSHDIY WH LP SUQKMG P HWDIH P 0Q- WP HY Z WWRXDGEHS FRWAIR \WH
DoHWHJS$ 6, V* GEDGS G, P SIHMRQ/6\MG ( QWRQ USRS

3URP RIRDOBURGFW DHWHP RWKLIKO BHWDEHGIRP R DoYHWIQ) P RIHWDQGQHZ \VEDBHY UDAR P IO LCH \WMBYIMRQ LQMIHARUP RELGIDG/

8SW R SURP RIRBCEIRGFW UHASIHOWV UHP HP BHMHDGYHWHIZ R LGH

2YHU R ARQUXP HY Z KR UHFHYHG RX\ HDU DG GUCNZ DUH DY SURP RIRBOSURGEW UHBRWWKH  Z RX@ NH-B WH WPV IRUME R \ HY RUGQIHU \iXIIHANY) \KDA
BEMGHHXMQ) SIRP RIRDOBUIRGEWP D JHHDMEQ WP UHYHXHY/ DG REHIYDOCEMIIRRE LI RP \KHP

$ FFREQ \R 3URGFABRZHJ D FRQMXP HJ BAHDIUK WG FRIGAMS B\ 33$, [PRY PRH WD UASRQEON 1Q WH 8 QWAG 6\BIMY BLIGGEHS P HIFKDQEM LV
LCRUDIQI® DARADMS Z W SHYREOUHBYDFH C8S-DIY GALJQ DJG HP RIRIDFRQGHANRY 7KH WG | RXQG WDASURP RIRIDDSURGAW DUH R\MD SHIFHYHG DY P HIQQIIXC
H SHUHZA DKHUWDQ P SB! JLYHZ DV $ SSH P DM R FRQMP HY USRWMG WDAUHFHYIQY D SURP RIRIDOSURGEAP DNV AP |HHODBSUHADAG DG CERXW
LAFDAG WDKK WPV SRAYHD 1 OHFH WHUSHA-BIR) R WH BUIGG |, Q DEAMRY RXIKD R UAGREGHV OONHG BUDQEG P HAGQEH Z W SRMYH HP RMRQ/
LFOAQ) |HHIQVR SUGH EHRQILQ) DQGIUDMMGH 335, I WD \KIJ HAVAKDARHH HP RIRCOUASRQAY FIQ FROMEXM\R RO HUEUDQG UHFDODQG BMMRD \ER | CRRY
WDADHZ LGHD WFRIQ] HEDVIP SRUIQAGIYHYR G WP EIDGHYIDIHP HOV

& RP SHAAYHEWH I WYV
T HEHIHYHRXUNH - FRP SHIMWH WUHI WV LCFOGH

6XSHIRUDQG' IMWAMQPAYH7 HKCRBRI\ : HKDYHLQYHXRMG LOQVRSKIMIFDMG H | LHHNRIGHIIQ) DG G MWW WHKRBI\  WDABIRNGVRGHUSUIRARMQ) Z DBHKRMQ) DG
IXOLE HQVXQANRYY : HFRQIMH R LOYHINIQ RAUWKCRBU\  LQ UDXNKRMUH LFOXAQ) P 0Q PARP ] HSVROMRYY GYHBSHGRQ$ GREH, F 33 GREH IVRSHQ\VRAUH

HFRP P HIFH SDMRP 0 DIHR 2 SHY 6RXUAH : H KDYH DOR LQYHAG LQ ) LQMITOFRP P HADD( QMSUM 5 HRXUH 3000Q) (53 WP 2 UIFGI1 HEXMY
1HEXIM( 53 Z KK LVH SHRAMS\R HKOGH WH SURFHWR | JDKHIQ) DOGRUDQ] Q) WHBMQHW @R RUFRP ST \WURKIK DQLQAIUDAG R \E DUH\KAM DG Z DY
OXKHGLQWHILLWKDD R $ GAMRIOL HEXWMSKDHYZ LOEH SOIUHS DG URTBG RANQWKH I XMUHDY QHRHAOY

/ HDAQ) 0 DINAABRIMRYD 2 XURYHU  \ HOWMTKIMRY DQG M) HP DNHXVD GOGHUIQWHS 6 SURP RIRIDSIRGENLQBMY : HBHIHYHWDAKHNA BHHIWR RU
\FDB! LGFOGH 0 CHAMNV R HIAHQ® P SBP HOAMUH D05 LQAMLYH SUIRILP VDY CELAW \R LQYHIALQ \DBY \RRY DOG WAKGREILHY \R \KSSRWRXU PAVRP HY DG
RSHIDAY HILFHGARY 1 URP RXUMFDIME®! LQ UDAKRMUH :  HEHIHYH RXUP DINHASRVMRQ DG VAIB! HKDGRHY RAUCELOW WK LGRUDH\DBV\R H MY FXRP HY DMERA
QZ PMRP HYDGHOMIQR Q. P DNV




([WMYH1 HERWN : HKDHGYHESHGDGH5 (HERNR FRIERDRUICRARUNY GFRIDRLY SUQMY DQG Z DHRAHY DIRXGGWHIGEH 7 KLY QHEZRUIN KHSV XV LGB
WH UIKVWROMRQ \R P HAARXUPXMEP HYT GHHB/ Z KHAHUWH DU I LQCADD WP LY JHRIWDSKIF RUBLIGE JROY 7KLY P RGHOSURYGHY WH | B LELOW \R SURTRAYHD
P DQRIH RAUPXRP HYAT SURP RIRIDGH-BY HILFLH® $ VD WAKOVZ H EHIHYH \WDAZ H KDYH DQ H FHIBOAU-BXBIRQ Z W RUPXWRP HY I RUSIRMGQ) DKLIK GYHOR
SURP SWEXMRP HVHLYLFH

&XWHP HJ&HQMEF $ SSURDAK 2 XU PXMRP HURHQUEF DSSURIRK LV Z KDAKDY | XHBG RXUJURZ W MQAH RXU LGRHBINRQ DG RAUH® DFRSMRQ R WHKAQRBI\  \R \ROH

RO | RURURTHWV \HAXY DEOWQ RUHI® JURZ W @ H WAEYH R XQEHIXEIG \WH J RDYY DG FKDIBI HY WDARXUPXURP HY 1 DFH EXLE@Q) XQTXH VROWMRYY DG
VHHQ HFK AP S QWURXIK R FRP SBINRQDVDRH WMRQR \KHUMCP

*LYHOMILHG &XWIP HU %D H VHIDRXU SIRGFAW R RYHU CRAWH PP HY DQG RMHU. )R¥MH  FRP SIQHV LFOGQ) (RY) MBEQ) SRIUPV Z WK
WAL BVHOHFRP L) 1URP Z HDUHRIQ] HG ELDQBY DG FRP SOV 2 XUGUIHIWAMRP HUDFFRQAGIRU. 06 R RYHDEUHYHH G oG
WASHRAHD 2XURS  PXAVRP HY 1Q 0G FRQUEXAG DG R UMM UASRIHD 2 XUPMRP HY \SD PID  LGBMMHY LFOGQ)
SKOUP CRHANDCDQG KHDGNFOUH P 04 CRXUQY JCP LQY \WWAKQRBU\ 1 LCDQRH FRQAKANRQ DQG FRQMP HURRGY

([ SHHGRHG 6HJRU O DQDIHP HOAVHIP 2 XUVHQRUP DCDIHP HOMAMP G B RXUFR | RXQG-U OQG &KIH ([ HHAMH 2 115U DOG 3UMGHONS QRIEZ. 6KDEH LV
FRP SUMGR VFDRHGLQBMY  SUR HMREOY OQG YHMIQVR RUFRP SIQ 2 XUVHIRUP DHP HQWDYOQDYHIHR RHU \ HOWR H SHIHIFHLQWH SURP RIRIC
SIRGEWLIMY

$ WHB FTXMWRQ ( [ SHIHIFH : HKDYHP DEHM] EXMCHN DARAFTXMNRYRYHKHSDIV \ HOW ( DFK R \MAHOFTXMMRQY KDY SURYLGHE DRDAILE RURSH.DNRIC
DGYOQIIH \XAK DvDQH SDQGHGJHRIUISKIF | RREUQNQR DG P DNARIGEMY  YHUDO RUDSMEDIYHD SIRMGHGQH. RSHDIRIOFCECELOMNA/\XAK DVDZ DBHKRAH
Z I\ [ XOLEP HONRUNMWY) FOSCEOMY 2 XUH SHUHIFHR LGHIA LQ) \BLIFATFDXOMNRQY DQG LQMIUDMY WHP LQR RXURLI D DINRQ | XUWKHUHKDGAHY RAUSUR LG Z 1WMLQ
WH SURP RIRIDDSURGEN [QBMY : H FRQIMXH R H SBUH DG SXWKH DEAWREIODFTXMNRD RSSRMAMNY \WDADUH CESURSUDM 3GDH \FH 3* URZ N 6\WDMILHY +
GHBRYHD 3XVWXHS FIXMUWRY/ EHBZ | RUDGVAXAWMRQR RAUDMNFTXMMRQADAD\

* IRZ\W 6WDMILH/
7KHNA HPP HQVR RAUMADAM\ \RIURZ RAUBXMCHN/ LCGRXGH

GHBRYHD 3 XUKHS FTXIMMRYY :  HEHIHYHWDAZ HOUHZ HOVKAG VR FOSAB HRQ RSSRUMQMNA VR DFTXLUH EXMQHRAVZ W NA FXRP HUUHDNRQKLSY RUKDYH RKHU
YDOH DEEH5 SURGFAW RUVHYLFHY WDAFRP SBP HIARXU PXABOAR IHIQIV 2 XUDFDXOMMRD VADAD\ FROAW R LGFUDUQ) RAUMKDH LQ H MY P DNV DEAQ) D
SUAHFH 1Q Q7 RUFRP SBP HOBY  WILRQY X\ L RXUVFDB! W BT H FRAWMDYIQIV DG CFTXUQ) BXMGHMY RIHIQY X GHILMIE VHLYLERY VKFK. DY SUQICY

SIANDILQY 326 G\VSD V (R DOV DG LGRAHMYH SIRILEP P DRI HP HQVDQG GFRRIDIRY RUR IHUQ) DEAWREIOG HIMAY : HOBR KDYH H SHIHIFH DFTXUGY) 006
LQRIUDMY M FRP SBP HIBLY BXMGHIHY 6HH3 &RP SIMWHEWHIWY+ $\WH/S FTXMMRY( [ SHIHFH




: HEHIYH\WDAKY VADAD\ DG H SHIHIHZ LEKHS XVAR SXUXH VKEEB! DFTXMUNRQ RSSRQUEN LOWH I XUWUH DG LQAIUDAMMEP \KFFHWMX@D & ROIMAAZ LW \KLY
DA\ Z HFRQMH\R HYDOOM SRMMICIFTXAMMRQVILI HV SDUFXOUD Z W \KHI RTBZ L) DRIEXM/

| * HRUBKIF EDDQRH Z W DIRFXVRQDFTXUQ) DARP SO LQWKH EUDQGHG P HIRKOAVH VEIFH EDVHG LQ WH \RXKH.G OUG Z FAMD 8 QUMS 6\BIAW LO\KH
P IARQUAVHIHWDQIH DG

| 9BMQRMAYZ W FRP STP HOBY RIHIQIVAR LGRUDH IR SRWRIR R VHYLIFHVDQGG-BW R H SHWYH LQWHH DEAWRTOGEMMEY 3CADILY) / R D
,GFHQIYH ' HARIDALY | ROVAUHQSUIQMU HP BLRGHY GUHRAR JDUP HOMUE ROWDQIHY HF DG ( YHQW UDGHRKRZ. 6HYIFHY

, QRYDMDQG, QHMQ 7THKQRRI\ ; HFRQMDXHWR LN XSIUDGA/AR RAUSDIRIP | RUPMEP HYISURP RMRICH FRP P HIFHREMAIYHY LFOXQQ) FXWRP 1] CEGIDG
\FODE®! | DMV GYHBSHG RQ'$ GREHY RSHQ\RXUFH HARP P HIFH SIMRP 0 DIHQR 2 SHY 6RXUAH : H KDYH DBR LA LQ D) LQMIDORRP P HIADD( QMSUM
SHRUH3OMQ (53 VWM 2 WIFGI1 HEXWMY 1 HEXMWM ( 53 Z KIFK L H SHARG \R HIKOQFH WH SURHW R JDKHIGY) DG RJDQ] LQ) WH BXMCHY @OBR RXU
&RP S WURXIK DO LQMIUDMG \R \& CUH\XWM DQG Z DY OXQRKHG LOWH | LIWAKDD R $ GRNRIIOL XM SKDWY Z LOEH SOICHS DG URTBIE RANQ \WH I XUMUH DY
GHFHADY © HEHDHYH WDABAL QGHFHADY R FRQIXH | RPAMQI RQ WH EXERAR RAUWRKGREI  RIHIQIV 1Q RGHUVR P HAMKH HYROLQ) GHHB/R - RAUPXMEP HY
$ GARDD RUMMRY WAKGRR)\ SDINRP Z LOWXSSRWRXUCFTXAMMRQ VDM \R LOMIUDM CFTXLHG EXMCHAAY QR RAUH MY SIMRPV © HLQMG R FRQMH
P DNGQJ I Q! LFDQAYHIR HOWLQUAHDUAK DG GHYHESP HNIGG KLUQ) VRS WRKQFDOBBON

1H &QHON HYHESP HOWV2 XUNDBY DG P DN \WEP VDB \BNHG Z W FRQMARAO JURZ 1) WHUERRWR BXMCHVE. QAUMUCY H MM BXMGHN BHDNRQKLSY
Z KLBICAIYHD \HHNGQ) G RSSRMQWYZ W G PP HY © HZ LOPRQMKH R SURP RIMDQG DN | RUUH HUDOY 1 URP \DIN LHG FXRP HY/ Z KR RMQ UH HUXV\R RMH
SRMMMOFTHV © HFRQIDAAO VHN R EXLE RAUMIBY | RIFH WURKIK KWKQI R H SHIHEFHG LQAYIGOY Z W HABEQKHS ERRW R BXMQHN DV Z HDDY KLUQ) GW
H SHIHFHG LQAVIGOY WDAZ H KRSH \R GYHES LQR SURGARYH \BY W-SUMQEBAYHY $V Z H FROMMH R JURZ Z H DUH KWWY VDBV UHSUAHIBIYHY 1Q GLIHHN
JHRIWDBKLIHY CARWWHS 6 WD XURFUAYHMI  RUPXMRP HUED/H DQG DMEPAGHE. PP HY © HZ LOPRQMKH\R EXES\DBY OGP DN FIP SILIQV\R SURP RM
BWID LFOAQ) \RALDOP HAD IFK HILGHRSWP 1] DR 6( 2+ XEBSRWCERXQG 0 DN 0OG RKHUDTMEDIYH SDAR PV - H DOR SOQ R FRMH R LG-OM

DQGH KIEMDATSSURSUDMWIGHKRZ V FRQHMIAHY DQGHYHONVZ KHIHZ HKDYHKOG\KFRHN

" HYHBS DQG3 HHADMEXVIRP HUYDWH : HSTIQWR | XWikHUH SDQG DQG GYH.DIHRXUMIBY | RUPH DQG ELRDG SIRGAWING HLYLFHR | HIQ) VR XSVHTDGE FRW VHIDR ERN
GYHBS QG FOHON OG | XUWHU SHIHADM RXUH LM PP HUEDH 0 D) R RXAUVHLYLFHY Z RIN RIHKHU DQG BEXIQB R HIFK RKHUVR RN HUJUHDAL FRQINRODGG
FROMMP R RUPXMEP HYEUDQE/D/Z HOD/LP SIRYHGHILHHR DQGHDHR XVHIRMHUWEP 2 XUJROOWAR BHFRP HOQH WOMRQR RXUPAMEP HWWEP DGR
XSSRVWKHURU DQ] DARQ/LQXMQ) S MFDD EUIGEHE SURGANVLQWH P RV [ HARYHP HIQVSRME®! ) RUH TP SBi Z HFOQR I HUDRH RS \ROWRQ | RUDEDADGHKRZ
DG HHMDAHAP DI HP HOVREMARYHY ) URP SUH\KRZ. P DOQIVAR\SHADOHYHWP DAUDY Z HFDQKHS GALIQDYZ HIDY SURGFH OGP D HOMWIGHKRZ. P DMIDY
DOGSURFHARYIURP BRI LQMK © 1\K P XGIB®HZ DUHKRXA/ MADMILFDED GFDMG\RURKI KRXKHS QUG GVBIAL Z HR | HUGRI A AROMRQ/ DG H SHINMHR HI HARYHD
I XOLEDPXRP HATHYHQV GHHBY CRIRW\KH FRXQU 7 KH LOMIDOLOMHIRY P DEIHP HQAYHWMRQR RXUH FRP P HIFHSIMRP SURYLGH/\WH CHAW \R P DOIHCRARQD D
PXRP HIV DAHV | RULW ERRK RUHYHOAHXS EXVIOR LW QAMDMH JIYHY DV DQGP RM : HZ LOWKLS RMODDAN Z W UMD OEHY | RUSRINKRZ BRI DG
HXEEQA WIELG RSHIDMY SURFHEAUYI RUAYHY DRHAR EH UM CHE EDAN LOR LR

2 \KHMAUDA LH/WDAZ HSDQWR LP SBP HQAWRH SO0G RAUPMAP HUEDHZ M H SDQGHG\VDBY W DOG\WRKQRBI\  URRXUAHV LCFROCH

| &R DQURMRIDOSXWEP HY\R 3IRIULP YV ) RUKHEWID &RP S ,(F RSHDMY \HIP HQMKH P DVUW R RUUBYHDMH LY GUVHG I RP SIRIUP
EXMQHW DANRXIK RID D\P DOSHAQEIHR RUPMEP HYDHFRQIGHGSIRIUP PDIF ) RMWH\ HOW 06 SIRIUP FOHONCFFRXQMG I RU
0% R \REDUYHOH WASHAIYHD / HVWID R RXUP R KD CRMYH PXAEP HY DH FRMGHIG W EHSIRIUP FIHQN W D @UJHUNDBY
| RIFHOQG RMHUUARXUAY Z HEHIHYHZ HFDQFRQYHWP RUHR RXUPXWRP HUEDHI URP \WBQUFMRICRARP HYIQR SIRIUIP. RIHONZ WK P XFK JU-DMIBYHOH
SRMQMD : H GHLGH WEQLRMRIORMEP HY D/ FXWHP HY \WDASTFH DQ RB-UZ W XV DG GR QRAKDYH DQ DI UHP HAZ W XV FRYHIQ) RJRQ) BUIGEQ
UIDUP HOV . HGHIGHSURIUIP FOHQWV DY FOHIMKDAKDYH D FROAMEAXDOREM DARQ | RUVGHALLF RYRQ) BDQAQ) HHB/ 3WRIUP RIHIQIVIFOGHRIRQ
LOMHOAY XVHR \WAKQRR)\ SDIRP Z DHKRMQ) FUDIYHVHYLAHY DQG DEAURDCRTHAKSSRWIURIUIP HRP HY DUHWSIEDD JHHG\RZ DB/ GRYIHJ
OV UHIMRQKLSVARDAKHS VERXUHUHFXULICY UAYHXHZ HELQR WHI XMUH




| GWHYWHDO DUNANY DQG6RADID HAD2 XWHIFK : HSOOWRH SOGG\OBY OGP DNAMY \RRYDQGFIP SLIQARSURP RMWHERP SIQ. DOGHXDGAQ) RU
QJMIOP DUNAMY HIRW LFOQQ) SOGWHIK DoYHMQ) VO HYILGHRSWP [] DIRQ 6( 2 \RADOP HADSMMRP V \WFAK DV, QAP DG/ IQNHGQ DX
RXHUDGMCDAYHP DUNAMY STARP V

| 7UDGAKRZVDQG( YHON : HSOQWR WADADLFDD LQRU-DHRXUH KIEVRUSUAHZFH DATSSURSUDM\KRZ VDG HYHQIWAKRK DV3URRXUER0 DN $ WRADINRD

R 1 DIREOS$ GHWHY 0 DIMY R % % &RQHMFH 1 DIRDOYHU: KRBVIBLY $WRADIRD 1% $  9MUERMHMARRNDQ 1H ( QMG &DQTHY
SROMIRD 1(&$11 DGRHRIPRH+5 IRDMGKRZ V ,QDGAURD * DQE-U* URXS LV D UIIMMIG H KIEMRUDAKH , QRDD* [P QY 7UIGAKRZ DG
&RQMHARQ

| ([ WOG5 HIDMROWLSY : HSTQWRIGHM DG CSSURIFK P RMSUQM XOLEP HOMIGGDIHR  FRIDERDRYAR\VHDIQR \RHUPX\WEP HUEDH 7 KWVIGFOGYDQHE
(QUWDIYHR 6WID' LIMIDSROMRYY DOLQAUDAGP DNANY SDARP \WDNFRP ELGHV G MSCDAHNP DRI HP HAMDBY HIEGP HW&50 FRIGHAMGZ RN GZ V
Z HE \R SUQAVXGRIRDOW DGAW GUYH) QLW DAQR DMQIG! XQI LHGVROWRD

| SHHIDY : HEHIHYHZ HZ LOYHHDMP RHPMEP HUUH HIDYE. R HIQ) DOHXDGHG® DOV DG PHMRP HULGRHRYHSURIUP
3URGXANDQG 6HYLAHY
2 YHMEEZ
BLGAH RULGRHFBIRQ RHU \ HIW DIR Z H KDYH SURVIGHS FIHQNV Z W P DUNAMY VHLYLFHY WDAKHS GUYH \DBY DG P ONH DQ [P STRWMQ) PMRP EUDQGHG P HIFKDGEM
FRP P HADOSUQAMER DOV DG LGRHMYHSURIUP V SOANDILQY DQG32 6 VROMRQY/Z KUBISIRAEQ) DWAKGREI\ \ROMRQVR GHIVHMHH SURGKAN DG VHYFHVH | LAHQ® YIDRXU
Z DBHRAHDQG | XOLEB HOX AP

2 XUYDOHR RUPMBP HY VAR EHDQH \WMMRQR \WHURZ QWIPV : HZ RUN R XQGHABGG \WH AL | HIHWSMGHN OGP DNANY JROVR HIFK PP HUDGG SURYIGHVROMRYY
WDAGFRISRUDM WRKQRB\  KXP DQ FEBAMED DG SK\ MFDDEUDQEHG JRRGY W \RYH \WHU BXMCHY FKOEBQIHY 7KLY PRGOR RARRXUAHS FRP EIGHS P DNANY) OGG SIRIUP
P DQRIHP HWHIYLEHY LV XQTXH LOWH SURP RARCDCSURGEW LQBAMY  Z KIFK LV GRP LQDAMG B! RQICHH\BIGLY | IDGFKIVHHY DQGP RP DQG SRS EXMGHRAY 7R DFKUHYH KLY YDOH
Z HKDYHEX OWHLQMEDOUARXUAHY NORZ BEIH DQG SURFHAH/AR \XSSRIWRXUFTHVZ LW P RUHWDQMWWERP P RAW WP V

: HODHERK SIRIUP P DIHY DG RBDRYH P DINHMY KDYQ) GHYHBRSHS P XGB! WP V Z WLQ RXURLI DR DINRQ R \SHADT H DG | RPXV RXUH I RW RQ VIXSSRIMY) FXURP HY/
Z I\ \WH\SHALLF IXSSRVWKDAKH GHHG

2 SHIDIRQ/ DQG HFRP P HIFH WP V FUDM AP \BKBUHG \WWAKQREU\ \ROMRQY \WDAHTE®! RUFTHV R YIEZ. P O H DOG GMMEX\M BUDQGHS P HAGQEH \R \WHU
CESURSUDAM DXEHIFHIQDQH | LFLHOADQG FRWAH | HRMYHP DOGHJ




$ FFRXQIACP VZ RINZ W FOHQNENHROHY VR XQE-LIKBIGE I ROY REVIRYHY P OUNAMY DQGKXP O UARXUAVIQUMDAYHY DOGWHRIRQ) P DQIHP HWR \WHIOFFRXQV

, QKRAHFUDYHDIHR DG SRS HIADQEMQI \MP VAXSSRYWHCFFRXQAP \R SIRVLGHXQTXHDIGPMRP SURGANG-D/ORY) Z W DEAMRIOGAIQHYIFH/
\XFK DvELCEROGY DQQOOUSRW DG QNG DAHV

0 HFKDQAMQ) \WP D/Z HODVP HP EHYR RXUCFFRXQARCP VDG \WCH\KRZ VGRP HANDED DOGIQMIDNRDD DARWDYDUHVR P DNV DIBZ QI XWR SIRVIGHD
QYHYHDARW HUWR SIRGAR | HIQIVR RAURTHOV

THKER®\ DGSRIUP WP VRITHMAKRRI\ VROMRQY R KHS HILHHQ® P D HWHRGUSIRAHW YIHZ SURGAW DG LOYHORY . DYDIME®T GMMEXM SURGFWV IO
\KHP RIWARAH | HFARYHP DQEHU DG SURYLGH UHSRWWDQG P HMFV RQWHIRIW R \WHCHFRXQV

: HZ RN FRHD Z W IQBMMOOGALIGHY R VHYHIDOR RXUNH FREDER DALY \R XQG-HUKEING WH WD DQG WHIB/ WDADUH LQ OHALQ) SURGPNGYHBSP HONQWHM]  \R
P RQNZ LQERZ. HOKUQ) WDARXUMP LVXS \R CDMRQWHIG/ LQWHLGEMA

3 URP RINRCDCB UIRGXR/B LIRILEP V

: HXQFRP SO FRISRIDM SURP RIRIIOP DUNAMY SUIRIUP VI RURTHON CRRW P O G HHQAIGEAMN  YHWADY 0 RUAR  RXUFCHQV \ENH DOYDQMH R DOWH MY/ Z H
SURVIGH KRZ HYHJ DAKHFRUH R HHY SURILIP D WH SURP RIRIIDSUIRGEN \MHP \HYHY 2 XUWEP Z RIW GMIHO® WL RO SROAZ W WH PXA-QAHIB/ VR RXURTHON
EUDQGE-G SURGENVDHUHBYOON.  HAMMEXMDZ LGHYDUHIV R SURP RIRDOSURGENR RAUPXWRP HY Z W WHP RIWERSXOUSURP RIRICBIRGENIFOGQ) Z HATEGY Z UM
XM GUIQNZ DUH \WFKQRE\ DG HYHQWV UHDMG SRRV

/'R DOVDQG, QRHWHY/3LRILDP V

: HEXGS PMRP \ROMRY/ | RUPXAEP HY GRQI \R GUYH HWMHUPXMRP HURUHP SR HH BFKDYIRU : H KHS RAUPXMRP HY EXU(@S D PXMKP HUG DV SIRIUP RUDQ HP SB HH
LCRHQIYH SURILEP \KDAP HAN HIFK PR HIV \GHALLLE GHHBY 2 XUVROMRQY FDQ LGFOGH JCP LI LFDIRQ WRRY \RALDOP HAD IQMIDNRY DG D SRON EDHG ST \WDAUE DB/
FOHQM XY Z W DFRP BCDIRQ R SK\ EDOSURGAN GIMEDUE DB/ JUWADLG/ DQG H SHIHMOUZ DB/ QUBUQ) (R DOV \R WHUEDGG ) RUH TP SBf ZHZ RIN-G FRHD
Z W DIGEDOSRGAUR  YOFFLQHY OQG P HAF.QHY | RUDQP DY R GALIQ DG LP SBP HOAD\E R \WULGRHYH SIRIUP 1QZ KIFK RO RGHWA YHMICDUDOY Z HM LGRHMW] HG\R
SXUKDHIURP RUPXWRP HARURXIK SIRYIAQ \WHP Z 1AW SURP RIRDCELIGHG SURGAW DG RODVHFRIGWAU DA DBV SROVSIRIUP |HDMUQ) SWENGG-EWDG U DG/ RU
HIG XVHUSHNRZ GHYZ KREX \WHUSURGFW

,QGIYHBSQ) RXAUMR DIV DG LCAHMYHRITHIQ) 6\WBQ KDVMENH DMP LMUCSSURTAK DVZ HKDYHIQRKHUDHDVR RAUBXMHY , QUMIGR GIYHBSIQ) RXAURZ QLQMIBOVROWRYY
RJIDQADD Z HKDYH\VRXIKWRXHDWRQKLSY Z W EXMHAHYZ W D YDUHV R RITHIQIV\KDAP HHAIH YHY GLTHIHOAVHHGYR HFK R RUPXMIRP HY 98 XMQJ) DFRBRNRQR
\KUG SDW SIRNAHY Z HDHEEGIWR R THUDP RUH UREXWMYRKCQREI\  VROWMRQ\WDAP HHAVMWH FROMERQ® HYRMQ) DGR GHHB/R RXULCAHORHXVHY/

30ADILQ DQG3ROMAR 6DB1
SUAMHQEAROP DNHY/DIDKHGA!  HHIFH &GYHUDIG PP SCANDILQ) D532 6 QVSD VOUHHAHQMO RUHBYDIY EUDG LY CUHZHW DOG FUMWAIC RUGIIVIQ) \OBY ) URP SCANDILQY

R FRBRIDM P HFKDQAWH DG SURP RIRBOSUIRGAW R GHYHBSLQ) PMARP 32 6 QVSD V FIHQVARP HRXVZ KHQWH  Z DQAR MBG RAMBQGWKRZ \KH TXODW WDAKHUBIDG/
RIHJ: HSWRGFHPXMRP SCANDILQ) D532 6 SURWRVGRP HAVFDD DvZ HODY RYHYHDV I RUGU HJKQPXMEP SURIUP VIRUP 0 R RXUFTHQV




&RPPHADDG' LINEOS UQMY

3UQAG LQRIP DIRIOP DALY XV |RJP DM RUP DK FRIDALDO \KFK D/ EXMGHN FOUB/ DG EURFKXUAY DUH 0 HAHQIMOFRP SRHQMR HIHAHD FRQYH LY
LQRP DARQDGP DN P HADIHY DG OIXCE® DOEXMGHAMXHVRP HIRP R P DM FRIDMID2 XUQHZ ' LIBOS ROMRQVLQMDAYH\XSSRWLGRUDIQ) FIHOAGP DG
IRUTXEN WD \P DEDEDMK QIMIDSUQIY  AHQADT H5 EUDQG DAHAP DEDIHP HQV&S 0 LQAIUDAG FIP SJQ H HRAMRY DQG \HD VHLYIFH REHIQ) SRUMY :  KHD D PP HU
QHB/ SUQAFRTALDO RXUGIMIDSUQAR G-P D5 RSWRQY URAM WHURGHY \MURIK RAUWKGRRI\ SIMRP  DQG R RUCHERN R FRP P HIADOSUQMY R HOMKUH \KDARXU
PXWRP HY FDQ SUQAHTFK SIHFHR FRIDALDCLOWHP RWAH | HARHDQGH I LAHQAP DOGHU % RIHIQY SWQAP DQIHP HAZ LW RXUSURP RNRDCEUDQGHS P HIFKDGEVH VROMRYY Z H
KHS RAUPXWRP HY FU-DMLP SCRIKCSUAHQIBARQY DG P DLOQIVNURXI K WWHP RWH | IELHQABURFHAEY

- DUKRXHDQG) XL HW

: HR1HJDJGEDDROMRY| RUZ DUHKRMQ) DG XOLP HWMURKIK DQHERINR 1XOLEP HOMBRVIGHYIGFOGQI D\ HOUUHIMRQKLS Z W LMY BOGHUH+ D+ DNV 7KHH
QY WIIEQ) \WDMLE UIMRQKLSV SURYLGH RXURTHONV Z WK SURFHWN GUYHD | XOLEE HOMROMRQ/AKDADUH\FDDEGI VR P HANRTHNH-B/LFOGQ) BIOWP HIQHIRY BERWY

FOP DA FROURTG | CAMMY KUK YOOH SIRSEMHAUMN WRIDIH AJMIDSUQARD G-P D06 DG GUHRAP DOVROMRY 2 XUPAEP | URQAHDG WRKGREI\  \ROMKRQ LV GUHA®
LQMUDMGZ WK \KHZ DUHKRAHP DRI HP HQVR R DR RUMADRMLF J GEDCY. DUKRXAVHFRIER DRLY

,Q DEAWRO R FRMAQ) W XVH RXUWLLE SO GRILINAY SDNGHY @NH + DM + DNV Z H KDYH H SOQGEHG RXULQ KRAH Z DHKRAH GFRIDIRY 00 | X0 HNFCSCELOMNY 2 XU
CFDAVMROR WHBMQHWDIGDXMAVR 7 5 0 LGU&ER ,F DO DADFKXVAMWFRSRIDIRY 37 5 0 LGBU  SURVIGV/XVZ WK DQ CSSUK LP DMD VIXOUH | RRAZ DUHRAH
SIRGAIRY DG GUMEXNRQ FHQAULQ . DSRB! 0 DDA : HGYHIIH WY | ROV W R 1THIRUPWRP HY \S-ADIV | XOLCP HOVNWEY  DQG Z WKRAMQ) DIBZ QY XV
JU-DMIFRQURCDGG | Bf LELOW \R P HAKHFRP SB] G-P DOB/R RXUPOMEP HY

7HKCQRBI\

2 XUPXWRP  GAYHBSHGH FRP P HIFHO DIHQR 2 SHYGRXUAHSIMRP OBZ VRXUPMEP HY\R P DDHOW CFHVR \WHUP DM SIRIUP QNG EUDQEHGP HIAKDQEH SUQW
HYHQADMHV PP HJUHDMROKLS P ODIHP HQVRU&S 0 B DOV OGG LGRHQIYHY LQ DMQIGH VROMRY 2 XUSDARP FUDM/ FRIMDQIV LGRUDIQ) P ONAAH | LAHAHY DG
BDGFRQIMMEA W DO HIOFFHAELQN R WHGHHADY PR RSHDMDFRP SO GP DJAQ) P DN SIRIUP LFXAQ) KIHDA\ XWUSIR LBIIURXSV P XAV@QIXDD
P XQUPXAUMER P XQAVFKHINRWP HKRG/ DG LQMIDIRQIQR P 0Q PDMU( 53 MVAPY 6$3 (53 1HEXWM(53 : RND HV 2 XURQG-P DQG P RELGI BRI CDKERDG
FOSCELOAMNY DERZ VARHCELQNV | ROVHD VHYLFHCFRHWZ LWMLORXUM P VP SRZ HIQ) FTHOVZ LK ULY. CDBWR P DNHLQ RUP HGGHAMRQ/| RAKHUSURIUP

: HKDYH DOR LQYHAMS LQ D LQMIDOFRP P HADD( QMSUMAS HRXUAH3MAQ (53 WVMP 2 UIFGI1 HEXWMY 1 HEXW (53 Z KIFK 1V H SHARG R HKOGRH WH SUIRHW R
JDKHIQ) DOGRUIDQ] LY WHEMQHW @BR RUFRP S0 WURKIK DQLQAIUDAG\R \E CUHVXWM D5 Z DV OXRHG LQWH | LXWKDD R $ GAMRIOL HEX\MSKDHYZ LOEH
SOHS DG URTBG RANQWHI XUMUHDVGHHRDY 1 HEXMWMFRP EGHVDFFRXQIY RG-UP DIHP HOMQYHQRY &50  DOG SUAHQEMRQ I XGAMRDDW : HEHIHYHWDAKLY/( 53
Z LOUBAHLCH | IAHAHY H SHOHY DG KHIGFRXQVDARP DMPXUHNP DOMOSURAHAAY DG SRMMDID FROUEXMR JURZ Q) QHABYHOHY

+ XP DQ& DSMICDQG & XOXLH

: HDWHP RHWDD D) H I LAHNGMUEXRURJNXSSTHI DG Z H R THJRXUPXMRP HY P RUH WDQ MWASIRGEN : HKHS WHP  CRKIHYH \WHUP DINANY DOG EXMCHY JRDY XMQ)
BUDQEHS P HIKBQAVH WXSSRWG Z W WRKQRBI\ - GILMIPY FUHDIYH VHYLIRHY DG DFFRXQANXSSRWY, Q RGHWR SURVIGH DR WHVH YDOH DE3HE VHNAHY Z HP XVWWBYHIIH DG
PXGYDMWH\BRAR RXUHP SBR HV

$ VOQRUDQ] DARQZ HHFRXUIHRXUWEP \R HYIDIHZ W SUR HAMRIOGHYHESP HWRSSRIMQMY 7 KHVH RSSRIWQMAY LFOGH ROICHFRXUAY Z HELQDLY WRQQ) VRMRY 006
SOMASDIRDLQ YOURXY CHE RING) DG SUR HWMRDOGYHESP HWURXSV $ VKK Z HRXUWHO® KDYHDP HP BHUR RXUMWP Z KR VHYHYRQWHERDGR GUHRRYIRUL ( 33$
1H ( Q@G 3URP RIRIDOBURGAWS WRADIRY D UHILRDOWDEH DARADIRY D/Z HDDV/DP HPBHUR &KIH DCHERMNR ZRP HQH HRAYHY W-BUAHIY
FRPIQW/OG R WH)RWH  GMIGHGE\SHULFD |RUZ RP HH HRAWYH/AR WHIWHOWHUGDGHIKLS DG P [ LP [ HWHUBXMGHN P SCAW( P SRZ HIK) RXUCP
RIURZ \KHURZ QFDHHY KHSVHIKUHWDAZ HOUHP RIANGRZ GGIHE®! H SHIHFHS DIGHIDIHG




3UAQ

$VD@IHDGIWRZIQY 1P ZIWRH)  \XKSSTHY DG GHWR RXUP HP BHIKLS LQ) CAMIWRXS G\MDQ KDY \WH SXUKDUQ) SRZ HWR UHRHLYH DEYDQMI HRXV SUAQ). KHSLQ) XV
Z W SUFHVFQMYHEGY ) CAOJWRXS DEX LQJ JIRGSR IHZHMWDD R QUWEXRYIQWHIOGAMY SURFHAMGRMH  BARQR \DBVIQ 3XWKOQAR RXUG XECRHOH
$IUHPHWZHPD OFRAV ) CAOMIURXSIV # HDH SURSUHBLY \R\E DA VRRY | RUSURP RIRTDSIRGAEW BXMCHN P DIHP HQAMIQG DDOMY DJG D Z KW QEHIBG P OIHG
SIRGAEWZ HEVAMZ KIFK Z HP D XVH\R \HIBURP RIRDOSURGAW XQEHURUELDGG : HP D DOR CFFHWIWE 6LIQDMUHERTANRY Z HEVWMZ KIEK ) CROMURKS SURP LMAVR | HYAKH
EHWVBURGANDGP DL/

, QEAWRQWR KLY FRP SHIMYHEX Q) SRZ HU 6\WMIQKDYGHYHBSHG | CRRY GUHRNHIIROKISVZ 1\ P XA CRRUHVIQWHS 6 DOGRYHIHDY 7 KHVHQURAHIMRQKLSY BTXLA
DEAUROYHMY GRQHUSIRGAIROWP HY DQG GUHISIRGANRY QY + RZ HYHJ Z HZ RN R EBQG SIRGAIRY | URP | CRRY GLUHFP DX CFMUQ) Z W RURKHUVKSSTHY \R
FRQIXH \R GUIYH FRW GRZ Q RQ FRP P RAW EDFG WPV H FRP SHAM UIX@W® Z WK @I HJFRP SHVRLY DG P DQEQ KHIGK P DI/ XMQ) WY VADAD\ IRMAVRXAQ) DG
SIRXUQ) SIRGEW

6XSSTHJDG) XM HWS HDARQWKISY

: HKDYHI RP H3\WDMILE UHDMRQKLSVZ L\ | XOLED HWDQG FRP P HIADDSUQASURYLGHY LQ\WH S QAMG 6\ LQRGHR H | HRYHD Z DUHKRXH DG GMMEXM P HIFKDQEMH | URP
RHRUP RHR RXUZ DR | RO G-BHIEQ) RQ RUPMAP HIV BIIXUP HONV ) RURYHU  \ FOW Z H KDYH GHYHERSHE WHH VDML BHIMRQKLSV LQ RGHWR R I HURXU
FOHQW D SRZ HUXOVROMRQ | RUWHUBUIDQGEHG P HIFKDQEWH QHHBY 7RIMKH Z H KDYH H SHIHIFH LQ GYHBSIQ) PP P OUNAMY \ROMRY/ | RURXUFTHQNV DG UHIX@® NW
RIHKHU SURP RIRCDOSUQAG WP\ DG BUDQEHG SURSEAIQR DMQIG! SIINDIH 2 XUH SHWYH LQ SIRSEAGYHBSP HWDG \RXUAQ) WAKGRE\  GHYHBSP HVOG SIRIUP
P DQIHP HWARP ELGHG Z 1AW RXUYDURXV FRADER DRUANKSHIRUZ DUHKRAGQ) BRI | XOLEE HOMEMMEX\NRQ QG SUQVHYLFHY DUHDFRP SHIMWHDGYDQEIH

: HRIHJD JGEDDROMRQ | RUZ DUHKRAQ) DOG | XDICP HOWKMURIK DQHERN R | XOLP HWBRIGHY LFOAQ) D\ HOUUHDNRQKLS Z WK LQBAMY GG+ DWW+ DN : H
EX SIRSEWDGAHMIQUY. P DALY URP DVKSSIHUGHERNR | DRRUHY ERK GRP HME DGLQMIDINRIO DVGHHEG © HOOR RANRXUAHAHMIQ\WKQREI\ VHYLFHVAKFK D/
Z HE KRWAQ) DQGADWEING : HER QRABHIHYH\WWDAZ HOHG-BHIGHWRQDD VKSSTHU 6KRXGI) R \MHH\KSSTHY \MIP LCDMWHUUHIDIRQKLS Z W XV RUI DOR SIRVGH\KH
DIUHG RQ VHYIFHY Z H BHIHYH \KDAMKHUH Z RX@S EH i LELHQADEMIDAYHY VR FRQMXH \R P HIAPXMRP HJ G-P 006 DG FRP SO Z W RXU FRQAMIFNOD REQI DIRYY Z KR
LQMUIXSINRY

0 DINHAQY

: HKDYH D GUHAANDBY WP FROUMMY R RYHU  RANGH\DBY USIWHQBIYHY DG 1Q KRXAVH \DBY UHBURVHRBYHY @ H LGRHW] H RAUW-SURHQBIRYHY Z W D FRP SHIVYH
FRP SHODANRQ LCRHRYH DOGHRP P DMRQWUKRMUH

2 XUP DM CESURTFK FRP ELGHV\KH\DBV | XQQHOFRGAFBWR. \WH P DN SURFHWZ W QI MIODQGLQ SHYRQP DN HIRW : HP DMHAR D@JIHQ® BHUR SIRGHRVDA
WHRS R WH\DBVI XQZHOR P DNHWHP [ DHR RAUBMCHN DG RUSIRGEW DG \HYIFHVE. FRP EQQ) B0G JHHDIRQ DRIV Z W GILECP DN LFOQQ) Z HEVIM
FRQAMQVG( 2 SOIG 05/ DQG HP DOMMEURP RIRYY DG LQ SHIRQ CRAYMAY LFXGQQ) WIGHKRZ DG RMHURYHOV © HXVH\BLIHAG HP DY \RADOP HAD P HADIHY DG RKHU
QJMIDOGG LQ SHYRQ GOG QUMUK CRIVMNY GYHES FDHWXAEHY DJG C8SO RMHUGIWDDGG LQ SHYIRQ VOBV R \R P DUNAGR SURSHRN \KDAGHP ROMDM LOMIKALQ RXU
BXMGHN ) RUSIRGHRMKD/G-P ROMDMU-DAQAWAREX. DG UHIFK \WHERWNEP R \RHVDBW | XQEHD Z HXVH\RREY\XFK DvADBY SUMVHQEBIR)Y \DBY SURSRDY DQG\VHIDKHN




2 XUHIRW 1Q LQ SHYIRQ P DY LGFOGH H SOQEQ) WH QP BHUR WIGHKRZ V DG FRQHHIFHY \WDAZ H DWOG DQG VSRQRUCARW Gl HIDMGBMY  YHUWDY $VWKHH
WIGHKRZ V Z HSTQR \BLI HAS-BUAMEBYHY/R \SHALLE LGBMY  YHWAIY \KFK D/ \RHEHYHIHLGEMN RUKHJDP 1Q) P DNAAVDQG D YOUHY R SUR HAMRY DWIEQ) HHON
IRFAVHGLQWHDWD/R P DNHNY RUSIRDXUHP HMGHYHBSP HW

,QDEAWROWR HI RW\R GYHBS Q. EXMQHN RSSRIWQM/ RXUP DUNHMY WP Z RV FERHD Z W RAUNDBV\MP  DQG RXUP DD HY R GYHBS RSSRUWMQWAY | URP H Y
AR HUCFFRXQWV W H MY PXMRP HY Z H DHVHHNGQI VR FURW \HIDDGG H SOQG RAUVHIYLIFHY R HIFRP SOV DEDHP SBA HH PARP HU D5 SONGHUGR DOV 006 HIDIHP HY
SIRIUP VAKDAHGMIGHGWR UZ DG DOV\MURXIK DFRP ELCDIRQR SWHP 1XP SURSAEN EUIGEHEP HIFKOGEVH DQGQIMICDGH SHIHMOWY DB/

&XWRP HVDQG0 DUINFHWV

GG PMRP HUEDHLGFOGV ISR P DMD CRWHPAWRP HYOGRYH  )RWH  FRP SDQHY VHYIAQY DQYHYHPXMRP HUEDH HIFRP SDAQ) SKOUP CFHWAIDOG
KHOGKFDH P DM DRMUQ) JOPLQ) \WMKQREBU\  1LCDCFH FRQWAKRIRQ DG FROKP HUJRRGY 2 XUDRIYH PMRP HY DH Q. RIDQ] DARYY MM RUGYIMRY/R D SO
RUDQ] DARQZ KIEK KDYHSXUADHE QUAS® RUGAA® |URP XVZ MMQWHOWE R\ HIY DG LFOGHR.IDQ) DARQMWDMDYHERXIKWURP RKHURJIDQ] DMRQYI RUZ KLFK 6\MQ
CRVD/CQHAEEQKHG \VEFRQURRU . HKDYHERQ WP FRQMPVZ WP O R RXUPXVEP HY \KRXIK P RWER GRWKDYHP LGP XP JXOUIQMY : HKDYHRYIRQ) FROMFWZ WK
FOHQMB! LQ \VKAK LGBV D/ | LCDGRLDOVHYEHY FDUCR JIPLQ) FRQWP HUSCANDIHG JRRGY WARIOREBAKMIQ) DG DFFHARUNY SHATRRG DG P HAAGH 11V@HW FKUGFOH WAEC
KDWZ DM | DINRRG | DGFKMAY KHOSKFDUH D5 HOYMURGP HQBDVAYLFHY & ROAIFW DUH RIMD P XGM HIUDGE DAR U3 LQY 2 XUDYHIIH FRQMEPAM HADD LV D5SUR LP DMD

\ HOY $ GMIDAVHD Z HERKDYHLQMORY JXDUDQAHYZ KHHWHPXWEP HUP XWEXUFKDHDD LOYHIRY KHIBE XVAKDAKDY EHHQ SXUKDHE ROWHUEHKDID Z LMOQWHFRQAMFXIC
WP HSHIRG/ 2 XUDRAYHPXWEP HYP D EHEURN-DLQR\E R P DQFDMRUEY WIQIRMRICFOHON DG SIRIUP . FOHW

b XUQ DBV \R RU@U BN R FXWRP HY Z HH 38 €] R \REDUHYHIH URSHRHD * XUQ) \OBY W RAUDL K R PP HY Z HH DG R
\RBODHYHIH ULHSHRWHD $ @RKHUPXWRP HYJHHDMSGWWER R \OBV DQGWH YDIP DMUIW JHHDMSGWWDQ R \OBV

: KB RAUPXWRP HJFRQALFW DUH WSLFDD DAR UHHZ 1Q) DG ZHKDYHP D) &Y WP HARMEDKHS PXMRP HUUWHDARQKLSY P RIMR - RXUPXWRP HJFRQALFW GR QRAKDYH Q)
P LQP XP RUH FOMYH SXURKDH I XOBQMY RKHUWDQ DR LOHORY DDHG REHHGE WHP RUWHUSUIRIWP SOMASDONV 7 KHIHLY QR DAXUDEAHR - WHRXAWIQ) BHYHAHY @ H
DHQRAE-BHGNRQDY SDIMRX@URXMEP HJRUJURXS R BXMRP HY/ BRG RAUKLIKHAMA LRWMQI FRQAERVP D FKDQIHIURP \ HOUMR\ HOUGH\R FCHONAIDQG LQWDRYHY/

: HRBEXMHWSUASOD Z W PAMRP HY EDHGLQWHS QMG 6\BAMY DEKRXIK Z HOOR SUIRVGHH WRUH &R MFBOKSSRWIQG RKHUSURP RERCBOHYIRHY | RUFTHWBURIUP VIQ
&DDEDDNG( XURH

2 QUHEVRH

: HKDHEHDDGOGUIQWHXHR WAKGREI\ W R I HURXUFTHON 0Q RQICH SIMRP R P RMH I IAHM® P ORI HWHUSURP RIRQDOP DUNAMY SURIUP VDGR JLYHWHP \WH
CELOW R \HOEDQG-G P HFKOGEVH AUR® VR FRQKP HY © HOXGKHE RXUI LIMWRQICHWRLHI RURHR RURTHQVIQ 7RO ZHRIHDPMAP EXOWKRRI\ SIARP
ZKIFK RIHY D% & BXMGHN\R FROXP HJ WABOWRSSQ) H SHIHIFH FRP B.QHG Z W DR \WH EDFN HJG | XGRMRCDOW WHTXUUHG R D SRZ HIXO% % EXMGHN AR BXMCHN
P DUHMY VHYIFH/SDMRP 2 XUMKQREI\ SIIRP \HYFHVRYHU  RIICHWRUAYI RURXURTHQV

2 XU2 QICHB\RUHS FIRXQID DO HY DUH UASRQUEG! | RUHDXUQ) WDARXUMRLIY DUH XS \R GDMZ L\ DISURGFW LP DIHY DG GAAUSIRYY $ VQE SURSENVDHSSRMHG\R EH
DOGHG\R WH RQICHWRUH RXUCFFRXQAP DO HUZ LOY. RN WH CSURSUDM UARXUAHVAR SUHS WHILP DIHY Z UAM\KH GAAUSINRQY DG XSEOG\WHLP DIHY 7\ SIFOD MY SIRFHWZ 1@
\BNH KRAY ) RUQMHIRUHG SURSEW Z HWSLFDED GR QRAP DNHWHSIRGAW QYHRQWHZ HEMMXQMOAH KDYHEHQUAHYHGLIOR LOMHDRY DQGOHUDG \REHI XOLOG




o1 \WHUHLY DO IWXHZ 1MW BQ ROICHWRUH Z HKDYH G- FDWMG CAFRXQANSHAL LF PXMRP HNVAYIFHWEP VZ KR \XSSRWITDSHRAWVR - RGHIXOLE HAKDARH XVHUAD FRQBFVWR KHS
UWROH , | WHHLY DEIAN RGHUMMYDINRQ Z KHH DQ RGHJZ RX@ CRABH CERI R \KLS FRP SBIMRURQWP H \WHDSSUIRSUDMWMP  Z LAWY \WH RGHUDQG DEYIVHWH PXVRP HURQ
\KHBEWNDQG WP HIRANRSWROVR | XDL@KHR GHJ

&RP SHAIRD

2 XUP DVRU ARP SHIYRLY LGFOCH FRP SDQHY KK DV P SUQA* RS S / 6( )285/ %ADQG$GAURY/ PG 7KH 3HEBI* RS SE /6( 3(%% %$0.2 //&
BXSHIRU* RS R &RPSIQHY ,F  1DAT 6* & 6\IBGV 3URP RIRIDSURGHAW G\IBOV ,(F URXQEBW 1 HERWN ,(F &XWRP QN &IPSUAWSE 1 DA &0 35
+$/ 2 WIEGEROMRY ,(F ,PDILCH7KY 6K\ H: HW,GF  3RZ HU3URP RIRY/ ,(F DOG* GEDOBURP RIRDOGRXUAQY // & : HOORFRP SHMZ W DP XAWGHR |RHIQ
W LRQOCD0G GFOCFRP SHIYRWARDAYDLY B\ P DUNHW, | RXUH M) RUNXUUHFRP SHRWAHHNR JDQRUMBIQP DINANKDHE, WHGBEQ) SUFHY ZHP D EHUTXUHG\R GZ HURXU
SUFHY Z KIFK Z RX@ DGYHYHD O HAARXURSHIDICY AKXV 6P LMD L FXWRP HY RUSRAMIORMEP HY SHFHYH WH SURSEN RUHYFV R IHIG B RXUH MM RUIXMUH
FRP SHVRYVREHR KLIKHUTXODIV WOQRXWRUSOWR DEURDG-USIRGENP 1] RAUUHYHIHVP D G-RICH Z KIEK Z RXQB CEYHYHD O HAARXURSHIDICY UMV

2 XU3WRILDP 0 DQDIHP HOW

: HOWHH SHIHAHGDWGLOGAMY GOAQ) SIRIUP P DEIHYZ KR LQAIUDMOTDSHRVR DVKFFHMXCBURIUP 2 XUSUIRIUIP \MP Z RIW KOG LQKDQGZ W RXUCFFRXQIRCP VAR
GUYHWHSURFHAHYDQG SURFHEKUAWDVQUKUHZ HOWHH I HARYHD P DG RAUSIRIUP V ) RUBWIR SIRIUP P DCDIHP HOAVEXLOWSROM] N4 EX@Q) EGAW




&UDIYH3 URGXAN ; HIOSSURDFK SURP RIRIICP DN BUDQE-GP HIACQEWH DG DOV DG LGRHQMYHYZ LW \KHWKRMUH DQG YIMRQR DQDGDIHR : HKDYHEX®)
D URBANEU-DAYH DG P HIAKOQEMCQY WP \WDAZ RUNY FREDERIDAYHD Z 1\K RXUDFFRXQAIREP VAR EUKY 1 UAK LG-DV/ DQG LG-QM. [ XMUHWHIBY | RUHDFK R RUSIRIUZP
FOHQWV : HSURTRIYHD GHYHBS P HAGQAMQ) SO/ \RXUH SIRSEW R HULQAYLGODSHIRDT] DARY XQEHININEWHIB/ DG P NHFRQIMMRXVLP SURVHP HOW\R \WH
SIRGAENRTHIQ) EDHG RQ XVHJ G-P QG DQG P DUHMY JRIY : H OOR R1HJP XAB6! SRRXUHP HOAP HKRGY Z WLQ WH P H SDARP 7 KM LGFOIGH LOYHIRUHG
SIRGEN P DEHW REUSIRGAW DG SHIRDT HESURGEN 2 XUDSSURTFK VAR XM HODXUHSURRXUHP HOAP HNRG/Z LMQDMQIGISIRIUP \RVENHDGYDQIIHR \KH
EHHIWHIFK P HKRGRITHY , QDEAWRQWR \HAHWUHH SURRXUHP HOWP RGHY 6WDQKDYGHYHESHG VIR | CRRY QUHRAHDNRQKLSVZ WK | CRRUHY DIRXQGWHIGEH : H
XM H \KHH BHDNRKLSV \R KHS GUIYH GRZ Q FRW | RURKURTHON |, Q RUGUVR HQWKUH \WDAZ H FOQ BUQY. SURGEN VR P DUNHATXEND DQG WHEFH \WH SRUELGN R
ECFNRGHY 6\MDQ XVHY D EGQGHE CESURIFK WRA\RXUAQ) © HZ RIN Z W RAUGRP AN VXSSO EDH R ERRNHIG RAURYHYDV LQYHQRY  SXUKDHY 6\ SXUAKDHY DG
RZ QVIQHQRY [RUP DQ FOHQN 7KLY EHHIWRXUPMRP HY B\ DEFZ LQ) | RUEXGIHAIG] LE.QW DG DSD DY\ RX JR P RG-D UAKANY) 1Q WHEFEHS XS URQAFRW DQG
MULP @HSCHRXQIY) DGUHSRWY

5 REXWWHRKQRB\ © HKDYH GAYHBSHG RAURZ QPP \WKQRBU\ SOMRP EDHGRQ0 DIHOR 2 SHYB6RXUAH DQRSHO\RXUFH\R B DUHH FRP P HFHSDIRP 8 Q)
0 DIHQR Z H KDYH BHHQ CEGI R EXICS D AP VROMRQ WDAP HHNV \WH YHY GMIMPAYH GHHB/R HIFK R RAURTHQN 6WEQ LY FROWIQ® P NG 1P SUIRYHP HQN OGG
HXOGR-P HONV R RXUWRKGRRI\ RIHIQIV &QHMKRY |HDXUH \WH CELOWN \R SXUKDH D FRP ELQDIRQ R LQYHRRUHG SURGEW L DEAWR) \R RQGP DG DG
SHYIRQ HGSURGAN 7 KHI URQAHG UAGRQLYHGMIQHQKUY DQLP SUAMYHP REGIH SHIHIFH 2 XUSTIWRP LV XVHUIUHED DQGHDK R XVHZ KIBIRDAMWHIRIK \R
RIHUPDD R WH WX HW QHHE-G LQ DWMIEMRI0% % VROMRY 7 KH UHTXLLHP HON FDQ LFOXGH DXBFDARQ R FRUMAHQMY G-B0MW HOV RUJHHIIDBGEIHUFRGY
CESURYDCKIHIDUKLHY YOUHG SURSEAHBRIRQRUSUAQ) B XVHUIURKS DG URBXAIERIN) 2 XUPMRP EXCOSDARP 1Y/ DOR WG ALHA® LOR RXUIXOLE HONAHQA
VAP IRUMMP OQHG 167 R DD GG Z H DM FCSCEGI R WIQ) RAUSDIRP QR \MLG SOV VREDUH \WKFK. DY 6 0BM RUIAH D/ Z HIDDY DFFRXQI) DG SURDXAUHP HA
\R\E D

* GEDD MAIBXMRY : HRIHUDJGEDDROMRYI RUZ DHKRMQ) 0G| XOLEP HOAKMRXIK DHEZRNR LQGMY GDAQ) | X0 HOMBRVIGHYIFOGAQ) DFRHZ RINQ
UHDMRQKLS Z W + DWW + DO DQLQBAMY GOG-ULQ Z DHKRMQ) 1 XDLCR HQVSUQARQ G-P OG5 QUHRAP 0O DQG N 7 KH UHIMRQKLS EHE HHD 6\MDQ DG + DU
+ DQW KDV BHQ IGHWQHG RYHUD | HIUSHIRG DG DEBZ V 6D \R GR Z KDAZ H GR BRWZ KIFK LV \iH FUDIYMWY  SURGPASURRXUHP HWWAKGRER)\ DG DFFRXQA
P DQOIHP HAZ KLB! DEBZ LY + DU+ DONVVR GR Z KDARH GR BHWVZ KLEK LY SURFHW GUIYHD | XOLEP HV7 KURXIK RAUGQIMBEQ) UHIMRQKLS Z 1\ + D+ DNV Z H
KDYH GHYHBSHG LQAD UDAG CFFRXQIP DI HP HOWREP \VZ KLEK HQUUA/WDAZ KUGHWKH PR HUKDY D@L H DQG A YHYH CFFRXQARP \R\XSSRVWIDKHUSIRIUP GHBY/
WH DOR KDYHDMQI B FFRXQNALHRRUUASRUES! RUDEDSHRVR \WHUSIRIUP

8 QE-URUDIUHP HAZ L\ + DU+ DNV DY CP HIGHG D06 \KSSBP HAMG Z HP D \KEFRQAMIPAR + DU -+ DNV RGH RUP XG0 | XQRIRQY Dv CESURSUDM \KAK DV H IR
ZHEWM \HXS RIRQ ZHEWWM LOMORY P OIHP HOMVHYIFHY P ROKO CFFRXQVP OEIHP HOVVHYIFHY D6 SUQNRQGP DG ZOWKRAMQ) | XOLEP HQW
SIFNSIANVKLS 06 RMHULQMOAY P OQDIHP HOAVHLIYLFHY &R DQG | HAY G-BHIG RQWSHYR  VHIYIFHY SIRVGHG DG 00 \GHADORUPMRP Z RUN WDAZ H UHTXHWARD
EHKOD R RXUPXOMRP HY

, QDEAMRQWR FRQMIQ) R XVH RXUWKLLG STV BRI SONGHY ONH-+ D+ DNV Z HOUWHH SIEQ) RAULQ KRAHZ DUHKRAH GHFRIIRY DG | XOLGP HONCSCELONY
2 XUCFDAMMWR) R WH BXMCHY OQG DAMVR 7 5 0 LGBUSIRIGY XV Z WK ) CBSUK LP DM VIXOUH | RRAZ DUHKRAH SURGAIRD D5 AMMBXMR) FHOMILQ
: DSRB! 0 DAROHW ; HEYHIDHWLY | CAON \R R | HURUPMIP HY\S-ADIV | X0 HQVNWEY UG Z DBHKRMQ) DIBZ 1QY XV.JUDAUFRQMRCDS | Gf LELON R
P HIAKHFRP SO G-P OQB/R RAUPMEP HY




3URDARYH & XWRP HUBHYFHY &XWRP HUVHYLFHLY DN FRP SRHOAR \WH RYHIDEVKFRHW R DD RUDQ] DARY ( CRK CAFRXQALY DALIGHG D MQI B! GHAFDAG DFFRXQA
AUWRRUZ KR LY UASRQIE®!  RUDEDSHRVR \WHPXMRP HIVSUIRIUP 7 KLY CFFRXQAGUHRRULY \KSSRIMG B\ D) RIDGH WRUH CFFRXQAP DRI HU D\GHALDOR GHUDFRRXQA
P DQIHU D I XOLP HMACFFRXQAP DI HJ CFFRXQAFRR DY D P HIFKOQEVHU DWWALP \KSSRIWRSHIDIRQ/ WP \XSSRWOGG CFFRXQIY \KSSRW7 KH PP HIV
CFARXQAGUHRARUZ RN Z WK SURIUIP. BNFKRGEHY RO Z HHND BV FOTY TXOUM® BXMCHN U V DG DQ DOQMOUMEE. : H DOR XVH PR HUIHHEDAN WKUYH V
SHIRGFID R JOQIQLIKAURP \WHSRZ HUXVHY R \KH PP HY SURIUP DG Z HKDYH D RUP DOFRUHRMYH DRNRQ SURFHW R DAV Q. LKHY \KDADUH CRAFDXIKW
WURKIK RXUSURTRIYHH | RW

, QMIDIRY 2 11 HIQ) RAUFTHVIQLGEMY GOAQ) WAKGRRI\ SDMRP \WDAKEIE/DRHRI DE3/ARP XAK YOOH :  HKDYHZ RINGWR HOXUH\WDARUSTDARP FID
EHHMO (QMWDMGZ M D/P 0 RMHMWAKGRBI\ STIARP VXVHGE RXURTHIVDY SRUME®B! 7KLY KHSVRXURTHONVIQP 0 AlIHHQAZ D VG-BHIEQ ROWH\SHALE
IQMWDIRY : HFOQLQAIUDMZ LW YOURXV&S5 0 RUP DUNANY DARP DR SONRIP VAR KHS RUFTHNWEIFN DQG P HDAXUHZ KR LV XMQ) WH P DNHMY DAHVWKDAZ H
SIRVIGHDIGKRZ \WH DHSHIRPIQ) : HFOQDOR IQMIUDMZ M DQ®P BHUR G HMATFFRXQIY) 0GB SURRXUHP HK APV 7 KLY KHSV RXUFCHV EHRUFRQAROKHU
\SHXGD/Z HID/CFARQVRMHINGHIG % |RIP Q) DFRHZ RINGQ) UHIMRQKLS Z IW Z REZ LCHERI MY GDGEHH+ D+ DONVDYRXUZ DUHKRAHFRMER DRU Z HR | HJ
WHP RINREXVZ DHRMQ) | XOLEP HWNNGY  DOG RNHUGI LMY FOSCELOWAY DYDUOEGI GRP HAFDID DOGIQMODIRID |, QDEAWROW \KHUP XGIB0I8 6 GFDIRY/
IRUZ DBHRMQ) DG | XOUEE HW-+ D + DNV L D BOGHULQ SUQARQ G-P OG DQG GUHRAP DO + D + DONV FRP SOIMV RYHU P LGIRQ RQWP H\KISP HIW R WP H
\HQUMYH P DD HIFK \ HU %6HQ) DEGIWR LQAI UDAM SUQVSIRGAVSIANDILQ) NV DQG AUHPAP DO Z HKHS RXURIHNEH P RUA LP SDRIKODQG HI LELHQAZ 1\ WHU
SURP RNRICP DUNHY HIRW

, QMBRXDCB LIRSHIV

: HFRIGAENRXUBMHNV XMQ) \WH U IMMHG WDGP DNWV2675b 17 DG3* DQGH* URXS' DV Z HODV \KH UH) LWMLUHG WDGH (TP H3 6 DR 3URP RIRDOGROMIRY  : HDOR XVH\WH
XQHIMMHGERIR3675b 1 SURP RIRBOVROMRY/

7R SURKPARXU LQMBRXDOSURSHW ZH D RQ D FRP BICDIR) R ¥ V DQG WHIXMIRY/ DY Z HDDY FREPMODUMMANRY/ ) HGHDOWDG-P 0N @Z  SURMANV RXU BIMMBG
WGP ONG675b 1 DQG* DQEHU* LRSS DQGP D SIRMVWRKUXQUHIMMIG BIR3675b 1 SURP RIRIDDWROMRY : HOBR UHD RQWH SIRAANRQR @ VUHIDAQ) XQUHIMMIG
FRS\ UKW RURHBEQ FRQMAZ H FU-DM DQG WWDEH VHFUAADZ, VAR SLRMANRXUSURSUHIBY WARKGRBI\ LFOXAQ) RXUHFRP P HFHSTDWRP DOG( 53 AP 7R IXUMHUSIRMANRXU
LQMBRMIOSURSHWY Z HHOMULQR FRQ LGHOMDDN DI UHP HVZ W RXUH HRAYHR [ LEHY DG QUHRRY

6HDRQDDW DQG &\ FIFDODW

2 XUBXMQHW DG WH SURP RIRDOSUIRGEN LQGAMY - RYHIDELY JHHIDWM \KEWANR \RP H\FDRI0 OFXDINRY/ 7 KHI LQDOTXOWWUR \WH FOBGEDU HOULY JHGHIDED WHRRQIHX
GH R \WHKRIED VHIQ VFDRQ QG PP HY H KDY DOQXO0P DUNANY EXGIHN Z KU \KH [ LIXWTXOMUR \KH FDBQEUN HIULY JHIHIDE \WH Z HINAAGKH R PXRP HY
SOERQ) \WHUEXGI HVDQGP DUNAMY FOP SDIQVI RAKHXSARP 1QJ \ HIU

3RWRY/R WHSURP RIRIOSRGANIQGMY DA FIFDOQ@MMH * HHID Z KHYHRGRP LF FROAWRQY DI DYRIE®! \WHLQBAMY WIBARSHIRP Z HD:  KHOWHHRERP\
LVZ HON RULL WHHDUHHFRQRP LE GMMUEDCFH/ARDAAUDAMXQRHIBEQN Z W FRUSRIDMSUR LW WHSURP RIRIDOSURGAW LG \MIBARH SHIHFHEZ. RUGHIDRYHIURZ \K

6HXUW

: HUOXOWD WAHYH DG WRLH LQ RIP DINRQ CERMRXUPXAWRP HY YHIERY DQG RKHUWKLG SDMWY : HKDYH SURIUZP V 1Q SOFH R GAAPWARQIELQ DQG UAERIG \R QDB XU
ICAGHV 6HH WP & 3&\BHUHPAUW  +RZ HYHU BHFDAH WH WRKQTXHY XVHG W RREIQ XQDAKRU] H5 CFRHW QME®! RUGHIUIGH VHFH RUNCEREDH W VNP FKOQIH
IBTX-Q® COGP D EH AL LEXOWR GHAPWRUGRY SHIRG/R WP H ZHP D' BHXQTEG! W CQNASDM \MHH \WKQTXHY RULP SBP HADGTXDM SUHYHQH P HDXUY |, Q DEAMR)
KDWZ D R\ D RUDBSIFDARQY/Z HGHYHES RUSUREXUHIURP \MLLG SOV RUVKURXI K RSH \RXUFHVROMRQY/P D FRQIEQ GH HAWLQ GALIQRUP DX CRMMRURKHUSUREGP V
WDVFRXGXQH SHRMED FRP SURP VHLQ RIP DERQVHRXULN 8 QDAKRU H5SOIM¥/P D DR DIWP SVWR JDQIFFHNR RXUM P VRUI CAOMY RAKRHR MG SOMEYZ W Z KRP
ZHERBEMGHNV WURIK [ UXG WFNHY  RURKHUIRP VR G-FHYLQ) RAUKP P HP EHY FRMIRRLY DG YHIERY




(PS® HV

$VR 0 DFK ZHPSRHG  IXOWPHHP SR HY  SDWWIP HHP SR HV/DQG  |QE-BHE-QAFRQURRLY

. HERQRAEHIYHID R RXUHP ST H/DHUBUAHRMGE, QERUXQRYY DY5Z HEHIHYHWDAZ HKDYHDQH PHIBRQWHIDIRQKLS Z W RUHP SR HY
5 HIXDARY

7UDGH5 HIXADNRQY

$ VAVFRHECERYH RXUNVKSSIHY JHIHIDI \RXUFH RUP DX CRMUHI LQMKHG JRRGVIQSOWR \WHZ REG\WDAP D EHOIHRRGE, WHLP SRUIMRQR GAMY VB VRURKMHULP SRV
WIXDIRY/ B \WH 8 QMG 6\ 7KH &RP SIQ EHIHYHY WDAIW WHXQEDQACHE RN R \XSSTHY SURVIGH \IK | IFLHQAFCECAW \R P MIDM D). G-SHIGHR UMWVIURP DMQIG
\KSSTHJ

: HBEX SURP RIRDCBUIRGEW| URP \XSSTHY RUI CRRLUIN/ERK GRP HANFDED DOGLQMIDIRIDD D/GHES 1 HAR RAG-SHIGROM) MQIGINKSSTHU + RZ HYHU UL Z HOUHXTE®
R FRQIMXH\R REEQ RXUI LAMKHG SURGEW ! URP LM CDIRDOBFDNRYRULL RANKSSTHY DUHXTEGIVR\RXUAHUY. P DAIDY IWARXGE\MLI QU LEDQ® GMXSWRXUBMCHN ) XUWH
ZHOHOIHAGE HRERP IF SRONFDODG RMHUFRQGURY/ LQWH 8 QANG 6\BIMY DG LQMIDIR DD LFOAQ) WRH UAXANY LQWH LP SRIMR) RUIGFUDHR 1P SRINGANY
VLT VOQG RMHULP SRWHI XOMRQY DQG Z LGASUHIG KHISK HP HIHGAHY Z KLFK FRXGS KDYHDP DMUDCOGHYHH | HFRRQRXUBXMGHY

/ DZVDQG5 HIXMIRQVS HIWYI WR( &RP P HAH

2 XUBXMGHW LV\XEMPAR D YOUHY R O VDQG U XOMRQ/ CESTFTEGIR FRP SIQHY FRIGANY BXMGHV ROWHLQMIHA- XUNARIR)YYDY DARKRZ RUZ KHKHU H MY @7 V
JRYHQQ) DDV \KAK DV SHYRIDOSUYIR DG @B WX FRQKP HUSURARNRQ RUVDBY DG RKHM B/ TP R RKHUDWDY C5S0 \R WHLQMIHADGG HFRP P HIFH OO WHH
@2 VOHARMDOM HYROLQ ) RUH CP SO FHVEQ DSSTFEGISUYIR. @ VOQG U XOMRQY UNXLHXVR SURYIGH PP HY/ Z W RUSRTALH/ROWKDUQ) 1QRWP DIRQZ W \MLEG
SO DG DGDEFHQRIFHR D) ACQH/\R WHHSRIAHY 5 HIAG @Y VP D JRYHOWHP DOQHILQZ KLIFK Z HWRUH RIS HVHQAYHLQ RUP DIRQRULP SRHREQI DIRY/RQ
XVIQWHHYHAR DVHRXUMY B RULCDGHWOARVFRKHR \MAK LG RP DIRQ $ GAWRDD \§  BIXDNR)YLOMUMGRIRY/ Z KHHZ HER QRARXUHQ® FRIPAKEIM RUGHC
I HVP D \XEWRAXVAR WH REQ) DARQVR FRIBRADGE UHP VXK \B Hv RAR DGAMRION] B/ RV BT HOVLQMG-G\R DAMAMUMGRIRQ/Z WK WHUM FRGANROH | RW

7 KHSRGAIRY GUNMEX\NRQ DG \OBILQWHS QUWGE\BIMVR P D) R RXUSIRGENDUH\KEMANR WH) HEHID) RRG ' X DG&RWP HIF$ FAKH) HEHIDO7 UDGH&RP P WWRQS FW
WH/ DKCP $ FAVMIBIAM FRQAP HUSURARIRQ @Y V' FRP SHIMRQ @YV | HEHDD WM DG (RFD0Z RUNSMFH KHO DG VO HV @7 V' YOURXY | HGHIDO WA DQG GFDOHMURP HOBC
SIRMRIR) @Y V' YOURXY RKHUI HGHIDO \WIiM DG GROOEMM/ CESOFCEG! R \WH SURGAIRY WIQSRMIMRY \DB! \OHIYV DoYHWQ) OEHIY) DG LQIBEHIVR KK SIRSENV
DQG KBV DOG W XDIRQY DERSMS SXUKCQAR \KHH @Z V 2 XAIGHWKH 8 QAMG G\BIAY \KH GMMEXWRQ DG \VOBIR RXUP D) SURGXRN DG UADAMG RSH.DNRQY DUH DOR \KEMANR
QP HRAVMP LOUDQGRM-UMBMM/ DG U XDIR)/

© HOH\VEMAAYR YDURXV | G0 \WBM DQG GFOODY. V DG B XOMRY/ L((FOGQ) EXWRMP MGWR QF VDG B XONRY/ WD R CERUDGG HP SR PHOVS 6 PXMRP VDG
FROXP HUSUIRGAND HIV LFOXAQ) WH&RQKP HISURGAMBOIHY , P SURVHP HYS PAVKH3&36,$ " 7KH&36,$ FUHDMG P RUH QI HQAD HIV UBATXLUHP HON UHIDMG \R BDG DG
SKIKDDA FROMINQ FKLGB I SIRGFEW 7KHE36,$ W XDM/\WH I XWUHP DO4 CRMMR \WHH WP VDG H MM LOHIRUH/DQGP D FDOH XVR LGRXUGRKAYLL Z HRITHJIRU
OB RUVHDDQ QRO FRP STOQMARP V) CXOXUH R FRP SO Z 1\K \KH YDURXY U XDWRQY CESTIFCEGIR XVP D BAXOQ EP DIH R RAUUBXBINRY ALYLODG FUP LDOTCEMN 1LQHY
DQG SHIOWY DG LGFUDAHG FRWR B XORY FRP SCOGFH : H DUH DOR VKEMPAR YOURXY WIM FROMP HUSUIRARIR) O V\KAK D/3URSRIMRD  LQ&DIRAD Z KIFK WXL/

WDAD\GHALLF Z DRQ) CRSHIURQD) SURGAMNDNRQELQ/DVEWIFHOMGE \WHE\BMR &DI RQDDVKDQ) BHHDI RXQG\R FDOHFDGRHURUELWN GH HAW XQBWAKHIP RXQA
R \KFK \WEWDFHLOWH SURGAWY EHBZ D\ HKDUERUGBVHD

1 HZ. GIMDMRQRUUHIXDMRY WHISSIFDIROR @Z VIURP MUMARNRYYZ KRH@Y VR RAPUH® CSSO W RUBXMGHN RAKHISSIFDIROR H IMMY @F VDG BIXDIRQAR
WHLQMCHADGG H FRP P HIFHJHIHIDTD FRXTE WAXONQMI QU LFOQADEAMRDOMN H/RQRXUBXMGHN ) XUWHU Z HFRX@S EHVXEMPNR | LGH/RURKHUSD P HOQVIRUDQ. SDIWOIOUY
R FRP SO Z W \WHH WXL HON 7 KH FRQIKHG JURZ \W DG GHP DG | RUH FRP P HIFH LY ONHD R UAAXONQ P RUH @Y V DQG UHIX@MRQY \WWDALP SRVH DEAWRORRP SIOGFH

EXUGHVRQH FRP P HIHFRP SIQHY




/ DZVDQG5 HIX@WRQYS5 HDID \R' D3 UYDR

,QWHRA@Y FRAHR RXUBMGW Z HP LIKWARTBRAIE WRLHLO RAULQMEDODNG H \WIDOMD FHOMY FEXGVHYLEHY DG GHE ROIWNVHULYHEW (FOGQ) RAUSIRSUHBL
EXMGHWLQ RUP DIRQ DG WDAR - RAUPXAMRP HY \XSSTHY DG EXMQHV FRIDERIDRY D/Z HODY SHYRDOQ RIP DIRQR RXUPMEP HY DOGG HP SBR H 7 KHVHRXUH SRR
P DOMIDFH DOG WIRP MMRQ R WKLY LG RUP DINRQ LY FUMFIDVR RXURSHIDIRYY DG EXMCHNV DA\ 7 KH QP BHUDGE \RSKMIFDIRQ R DIRP S\MG DIEFNY DG LQUKMRQY WD
FRP SOQHVKDYHH SHIHIAHGI URP \KLLG SOV KDVLQRUHDHG RYHAKHSDAVIZ \ FOY ' HVSMMRXUVERXUNY P HDAKUA LWAYLP SRWMEGH RUXVAR HIP DMK/ UM

$ QPEUR 8 6 B KDYH HIRAG GO SUYTR DG VHRXUMY @7 V DQG UHI XOWMRQY \KDAIRYHOQ WH FRIBRIRD XVH GVFBRKUA WD/ HJ WRIDIH GVSROD DOG SIRMIROR
SHYRIOQ RUP DARQ VKAK D/ARALCOHRXUMNW QP EHY | L(DQALOOLQ RUP DIRQ DG RAHM-QUYHSHIRIDOQ RWP DIRY ) RUH [P SO 0D \WUAM/DQG\VHYHIDS 6 \MUMRUHGRZ
KDYH @B EHIFK @ VWDABTXUHWP HY QRIVLEDNRQWR O HAMG LQAVIGAOY DG DAP HYUIX@RY FUEWISRI DIHAHY/OQGRM-UERAHY UL DFRP SIQ KDVH SHIHRG
WHXCDAWRU] H5 CARAWRUCFIDAMMROR FHEIQ SHYRDOLGQ RUP DIRY 2 WHIMBIM@Y \V SOMEX@L® \WH&.DI RQD&RQMP HUBUYIR $ PVDVIP HGG 28&3%° [P RQY RKHU
WQIV FRQELQ AVFBRAXUH REQI DIRQY | RUBXMGHAMY WDAFRTBRASHYRDOLQ RUP DR CERMUBMGHON LQ WHUMEBIM DQG O RG/ WRH LQAYIGOY Q. WKW DM \R \KHU

SHYRTOIQRP DIRQWDAP D O HAARXUCELOW \R FREBPADGG RUXVH SHIRIDOLQ RUP DIRY 0 RURYHU RQ - DO WH &DIRAQDS WRCH * HHIDDQERXGHS WD
FHVZQFRQMP HUBR DOV SURIUP VOHVVEMPARWHE &3S Z KIFK P D OTHRARP HR RXUPXWIRP HY/Z KR XVHRXUG DOV SIRIUP VHYLFHYLL WH DUHI RXQGQRAR FRP SO Z WK
WH&&3$ W BTDAUP HOW ( 11 HRARYH- DO Z HOOR EHOP H\XEMPNR \WH& DI RQD3UMR 5LIKWS PVH3&35$ " Z KUK H SDOBYXSRQ\WH FRQKP HUGDB X\VH

WAIANRYY SHIDOWY DG HY RIAP HYBIRVIMRQYXQEHMHE D RQD&RQKP HIBUYDR $ AW

, QUEAWRQWR & DI RAID \WHIRTRZ LY 8 6 \NBMVKDYHHIRAGFRP SUKHQLYHFRQKP HUSUYIR. SURMRNRQQ@Y V
9IQDVERQMP HU' DIF3URKANRDS FVEO &' 357 HAEEQKHYUIKWIRUY LILQD FRQMP HYWR FRMROKRZ FRP SIQHY/XVHIQAYIGONTSHIRIOD 7KHI &' 3%
ARBAV KRZ FRP SDQHY P XWASIRAPASHYRIIDEE LQ WHUSRMAMRQ DG UASRIG R FROKP HY H HAMQ) \WHUUWKW D/ SHAIBGE WHQZ UWIDAQ KK
SHYRTODE 7KHO &' 3% Z HONQRHIHANRD- DL

7KHE&RRIDR3WA $ AVWH3&3$ " DG &RIHAPWYS Q$ A& RIFHAQQ) 3HYRIO DE3WYDR D52 QXHO RQMUIQ) 3&' 3$° HIHAWHD/R -XO
DHMP LOUARP SUHKHMLYHFRQUXP HUSWYDR . @Y VIQ&RBUDER DG & RHANPXAMIASHRALYHD

(IIHANYHDVR * HRHPBHU WHS \BK &RQMP HUBUYIR $PAR8 835" UHIXOM/EXMQHWKDQEIY R FRQXP HYSHIRTODDLOS \IK

(IIHAYHDVR -XO WH7H D/' DB3UYCR DQG6HRXUWS FVE7' 363" DOGWH2 UIRQ&RQKP HUSUYIR $FWE2 &3%°  BHCP HFRP SUKHQLYH SUYTR

@2 VIQ7H D/OgGE2 BIRQ WASHRANYHD

(IIHAYHDVR 2 RREHU WHO RQBD&RQXP HJ DU3UYTR $PWE0 &' 33" BHTP HDFRP SHKHQUYHSUMIR @Y 1QO RQBCD

(IIHAYHDVR -DQ0Y WH,RZ D&RQXP HUBUWYDR $FAW?,&3%° WH' HIZ DM3HIRIDD DU3WDR $AVE' 3' 35" \WH1HEDAD' DF3UYDR $A
31(" 38" \WHLHZ +PSKUH' DU3UYCR $PARL+' 35"  EHFOP HFRP SUKHQUYHSUYTR @Z VIQ,RZD' HIZ DUH 1 HEDAD OQG1 HZ + OP SWKILH UAS-RIYHD

(IIHANYHDVR - D WHL HZ -HYH ' DD3URARNRQS PARL-' 35" EHAOP HDFRP SUKHQUYHSUYDR @ 1Q1 HZ -HYA

(IIHAYH DV R -X® WH 0 LQCHRD &ROXP HU' DI 3UMIR $FW30 &' 3$° DOG \WH 7HIHRAHH , QRUIP DIRD 3IRMURD $FW37,3$°  Z IO BHFRPH

FRP SUKHMYHSUWYCR @7 VIQO LQRARDDYG7HYXHWHH WIWSHRRYHD




( HHAWHDVR 2 RREHU \KHO DV @52 QXH' DU3WYDR $ AR 302" 33" ZIO@EHRP HDARP SIHKHMYHSUYIR @ 1QO DY @G

(IIHAYHDVR -0 WH, QADD &ROXP HJ' DI 3IRMANRDS AW, &' 38" \WH. HOMAN &RQXP HU' DIBF3URKRANRDS PV, &' 33" DOGWH5SKREH
NG DU7WIQSIMA DOG3UYDR 3URKRNRQS PARS ' 733% " Z LOEHRP HFRP SUKHDLYHSUMIR. ¥ VIQ,QADD . HIMAN OG5 KRGH, \@QG UASHRMWHD

7KH( XURSHDDS8 QRO \WH3 (8~ * HIHID DB3URMAIRDS HIXOMRY 3* ' 35" LP SRFV/\IUQIHQABTXULIP HONI RUFRQURTBLY DG SURFHARYR SHIRTOMDR SHIRMVIQWH
(8 LFOQQ IRUH PSB! PR IRBXANAWBRKUY \R [QAYIGAY DG D WHIWHIHG LQAVIGODE@E WKW WP H WKRWIHG WP HIGHY | RU GO BBIFK QRIVLEDMRY/
P LWIANRQ/RQUAMMNROR QI RUP DIRY LFUHDHS BN HOV SHYSIQQ) \R\SHADCFDMIRUHVR GDIY DG DEAWRICRED) DRV Z KHZ HFRQATFVZ L\K KILG SOV SURFHARLY
LQFRQHANRD Z WK WH SURFHMQ) R WH SHYREOM 7KH* ' 35 DBR LP SRE/WPAXGY RQWHWIQ/HUR SFURTOMBRANR WH( 8 R WHS8 QMG 6\BIM/ DG RMHUWILG
FRXQUHY , QDEAURY \WH* * 35 SIRVIGVWDN 8 P HP BHUMBAVP D P DNHWHURZ QI XUKHUQY \/OGG B XONRQ/CP W) WHSURFHAMQ) R SHIRIDODE

7KH* ' 35 DSSTHVH WOMUARUDED) DOGZHPD EHVEMANRWH* ' 35 BHFDAHR RUGIDSRFHMQ DRI WDNQYRYHWH SHIRIO@MBR (QAVGOY GFROMLQWH
(8 XK DV1Q FRIGHANRD Z W RXU( 8 EDHG WYGHOV ) DIOUH W FRP SO Z W \KH BTDAWP HOVR \KH* * 35 DQG \WH CESIFCEG! QDMRIDA@W SRMIRQ @Z VR \KH ( 8
P HP BHUMBIAW P D UAXONQ LGV R XS \R Y4 RUXS\R R \WH\REDZ RE LGH DQQCOMERYHUR \WH SUAHAQ) 1 LCDQALO0\ HIU Z KIFKHYHULY KLIKHU DG RMH
OGP LQVADAYHSHIGWY * * 35 WIXDMRY/P D 1P SRVHDEAWRDCUASROUELDN DG ARV LQ UHTMROWR \WHSHIRCODBWDAZ HSURFHW DQGZ HP D EHUTAUHGWR SANQ
SOFHDEAWRICP HKOWP VAR HOXUHFRP STIOFHZ MW WHQ. CODSUIRARIRQ XY

) RBZ1Q) \WHZ WG DOR WH8 QWG. LQIGRP 1WRP WH( 8 DGWHH SV R \WHWDQMRQ SHIRG 1URP -DRXAY WH8 QWG. IQIGRP ' DU 3URMANRQS FW
38. *' 35" UHMQVIQ@JIHSDWWKH* ' 35 1Q8 QWG. IQIGRP (DIRIPOMY 7KH8. * ' 35 PLURY\WHILGHXQAHUWH* ' 35 HI ZHRRX@GEHILHG XS \R\WHJIWDMIR
Ys PIARY... PIRORJ R JEEOMIRHIXQGUHKUWHIPH

7KH &RQARMY WH$ WDXO\R 1 RQ6RIAWS 3RURIUBK. $ QG0 DNHNY $ FVDY/CPHGG WH3&$1 6350 $FWV DQGMPIOUQY VDFSME B \HYHIOWRM WIXDM
XQRIAWS FRP P HIADOHP DY RHDM AUP LQBOSH AW | RUHP DY FRQEIQQY [ UIDXGXBNKHDEHY  DQG ARQURCRKHJUCEX\LYH RQIXH P DINANY) STRNAHY 7KH@Y. DOR URAURV
@Y FRBRNRQ DG X\VH LQ FRIGHANRQ Z LW W RSWRXWBURAHW UHPXUUHP HOVI RAVHIGHY R FRP P HIRDOHP DY 61P LW \KH8 6 ) H3HIDO7 UDGH&RP P DMRQKDY IXCHIXH/ DA
LP SRH WHSRUELONAY RQ XV Z W URSHRNR FRP P XQFDINRQY Z W FRQUXP HY DG P SRH 1 L.CHY DG ACHOW | RUIDOUH\R FRP SO Z W K@V Z W UWVSHRNR DoHIWQ) RU
P DONHNY SITANH/IWP D GHP P MeDAQ) RUGH-BRYH

TKHIHGHD® 6 &K@HIV2 QUH3WYDR 3WRKMANRQS FPNV2&233%" \WH* ' 35 DOQGWHS. * ' 35 [P SRHDOCIWRIBOHAMRNRYY RQWHIHON R RQIHVHMFHY\R FRGAA

IQRP DIRQIURP PILCRY ,QDCAWR) AHINQWIMY LFXAQ) 8 \IK DG0 DARAVHWY KDYH @Y VWDAP SRH RUP LCBOSHDAWY RQ WH SURGARUINRQ DG AWEXMROR - FRQMA
\KDAA2 KDUWP | XORDP LCRJ

7KH LOMSUABMRY D5 HIRAP HWR \WH Q7 V D5 B XOMRY/ GARUEHS CERYH DUH XQRHMEQ DOG \KEMPAMR FKOQIH DQG PD. UANXLH \KEWBQIDOFRW \R P RAVRU OOG
LP SBP HQADQG P OQMQ DEANDM FRP SIDGFH SIRILPY ) DOUWH\R FRP SO ZIK 8 6 05 LQMIDIRTOEMN SIRMANRD @Y V DG UIXDIR)Y FRXTS UAKXOMQ JRYHIP H
HQ RUAHP HOAZRIRQY Z KLFK FRX@S LFOGH\XEWEQIMCFLYLODQG RURUP LCDCSHIIONY - SUYDAM QUM DINRQ QG RUDGYHYH SXETEM DG FRXGGHIDIYHD O HANRXURSHIDI) UKV
DOGEMQHN




( QMURCP HAICH HIXMWRYY

© HXWH FHIBQ SDXMFE JOW | CEUF P HEDDGGE RKHUSURGANV LQ RUBXMGHN Z KIFK P D EHKOWP [XOU UHBDHG LOR WH HYMLRP HOV, QYIEZ. R \WWH QDXUHR RUBXMCHN
FRP SIDQFHZ L\ | HGHDD WS DG GFDO0Y. VU XD WHAVAKDIHR P DMIDY LR WH HYLURGP HOARURKHZ IVHUHIMEY \RWHSIRMAURQR \KHHMUREP HOMKDYKOGQR
P DALIDCH | HAAXSRQ RAURSHIDIRQY RUHIQIV DG Z HER QR SHRAWR KDYHDP DMUDOLP SCRAQWKH | RIVHTEG! | XM + RZ HYHU VFH3 51\N) DRRLY 515 HDMG\R 2 XU
YMQHWDG, MY + , FUDHGIRAXVE JRHCP HOV YHIERY WHRNKREHY DQG PARP HY RQVWELCDELOI MWK LFOGQ) \WRH UHIDIMG \R FIP DMAKGQIH PD. KDYHD
P DALIDCDGYHH HIHRARQ RXAUBXMCHN DG RSHDIRYY DUG35 1) DRRLY+ 515 HIDAG R 2 XUYSMGHW DJG, QBAMY + ( QLRI HOBOUHI XOWMRQY/P D, LP SDRARXUIXMUH
RSH.DIY UAXOV | RUGVPAMRQR P DAUDCUADAG UMY

70 / Dz VDQG5 HIXMIWRQYY

SKOQUHVIQW @7 VRUWIXDMRQVIQWHMUMGRIR/LQZ KIFK Z HER BXMGHY LFOGQ) \KH8 QWG E\BIMY RUFKDQIHVIQKRZ \WH\S @ VOHLQMSUWAMG FRXTS | XUHULP SR
RXUHIHRRYH S UDM | XUIKHU UAMEVRXU CELOWY VR UEDMDM XQAMMEXMG R IVKRUH HDQQIV RULP SRH G UAKURIRDY FRWV RUSURELR)Y R RAUPXUHASLIRWAHY DG
WHBFHRXUCHAGFRP HOQG DG/HYHD O HAARUFDK | BZ

: HOUHDOR \VEMPAR\E DXAWLQWHS QMG 6\BIM/ QG RMHUMUMG RIR/DQG RN SRIMRQVP D EHAKGEBIHGE \if DAKRIMAY $ GRRXIK Z HEHIHYH\WDARXUPXUHQAT]
SURYIMRQY DUH U-DRQIE DG CESURSUDM \MHUH FOQ EH QR DWKUIFHKDARHH AP VZ LETEHVHINBE | RUWH P RXQVOFRKHS \WDATGAWRION H SRAKUAZ LOXRAEHIG-QNLHG
LQWH 1 XWMUH ROWDADGAWR IO UAHYHY/Z LOQRABH GHFHAOY 1RUDD WK H SRXUY $ Q. LGRUDHLQWWH P RXQAR \B DARQLGFXUIHSE D/DUAKOR  FKDEBIHY/\R RXUM
1LY SRVMRQYFRXTS BAXOVQ DP DMUDCDGHYHH | HFRNRQRXUBXMGHW BAXOVR RSHDIRQY DG L(DGADCFRIGMR)

2 \KWHJS I XODWRQVY

© H DH VEMAMR LQMIDIREID |HEHDD QIREID WIIRID WM GFODOQG RKMHU Q7 V DG BIXOIRY DIHAMY RXUBMQW LFOAQ) \WRH SURP XODMS XQG-U \WH
2 FRXSDIRDO6 0 HIV DG+ HIGK S PAKH&RQKP HU3URSAEB DI HIVS FAKH) @P P CEGH) CEUFVS PAAKH7H ) LEHU3URSEWGHQLFDIROS PAMH XGV DG B XDIRQ/R \KH
&RQXP HJ3URGEN6OHY &RP P IWRQ \WH) RRG ' K DG &RWP HIE $ FWKH) RHJIQ&RIXSWBURNH/$S PAR WH?) &35 YDURXV\HRXUMAY O V/ DQG U XDINR)Y
LFOQQ) EXWRATP WG \R \KH 6 HRXUMEY ( [ FKOQIHS PAR DVEP HIGG WH3 ([ FKDQIHS PV WHBHRXUMAY/S PWR DVIP HIGHS WH2 6HRXUMEVS PV \KH/ LY
5XGVR 7KH1 DT 6WWRENO DY / & 31 DT YOURXV@ERU Z RINSOFHDQG UHDAG QY V OQG HYUREP HMEODY VOGG U XDMRYY ) DOUHR FRP SO Z WK \KFK O VOG
WIXDIRY/P D H SRHXVR SRAMQINOICE ON DG KDYHDQDGYHYHH | HAARQRXUBAKOVR RSHDMRYY

& RBRIDMEWXRMUHDQG + LW

2 XUFRP SI) Z DV/IGFRISRIDMG Q0 DARFKAHAVRQ 1 RYHP BHJ XQ@UWHTPHI6WQ &RPSIQ |, : HIOOR XVHWKH U MALHG \NDGH TP H2 6\WDQ 3URP RIRIC

6ROMRY

2 Q6HBWP BHU Z H CFTXUHG FHABEQ DWVHIV LFOGQ) \WH PXMRP HU CFFRXQAP DQHY OQG PAMRP HUEDH R WH: L@P 0D , P SUQN SURP RIRIDDSURGAN BXMCHN

AYMRQR : %

2Q0D Z HFKOQHG RAUMBIMR LFRERIDIRQWR \WHEVBMR 1 HYODE PHILQ) IQR6WD &RPSI) ,(F D1 HYDEDFRSRDNRQWDAZ DV LFRSRIDAGRQO0 D
DG AOQHG WH\GHIY R RUQPHWRBWD &RPSID ,(F° ,QDGAURD RQO D RXUDAKRU] H5 FOSMIDWREN FKDQIHG | URP KDWY R

FRP P RQWREN SOUYDOH R KDWY FROUMIY) R \KOWW/R &RP P RQG\RFN SOUYDOH SHMKDWM 2FRPPROWRAN  OOG

\KIW/R 3G HIHG6\VRAN SOUYDOHSHMDMH 3 SUHHBGWRAN  $ VWKH\VCP HWP H Z HDBR FRP SBIMGD IRU |RZDGWHN\SIAR RURIMEEQ) FRP P RQ

AN WURKIK WHP HJHUB. MK \KIUW/R RXUFRP P RQMIBAN | RUHIFK SUYLIRAO® RAMBOEQ) WKOHR FRP P RQWEAN R RAUSUHG-FHARU0 DACROOVHN FRP SO

$ VDUAKOW KLY RN \SDAVRXUIMAXHG DOG RAMBAQ) AP P RQUWEAN LRGP \KDWAR KDWY/ DOR Z KIFK Z HHWHQKHG . $ QA 6WDEHS RU

([ HRAYH&KOWP DR 7 WHDXUH 6 HRUAMY  DQGAUHRRU




) RIBZ Q) RAUHGFRISRIDIRQLOL HYDE RQO D 0 UBWDCEH) Z D/RXUMRBIIBANKRTHAKHOKRTMQ) DVRICR \KDUW/R RXUFRP P RQWRAN 2 QWHGEDM

R WHUAGFRESR DIRQWEQLRNRD 0 U 6\WWDCEH MM HIHG \KOW/R FRP P RQVIBFN \R$ QAUZ. 6KDBH RXU&KIH ( [ HRAWH2 | LFHUDGG 3UMGHONIGG QUHRRU DG
\KOUW/R FRP P RO WIHAN R 5 DOGROK 94LCH  DIRP HUH HOAWH RILFFHUR \WH&RP SO0 SXOXOQMR WHAN SXUKDH DIWHP HQW 7 KH SUFH SHUMKDH Z DY HIXODWR
SHUMKDH Z KIFK Z DV WH FOBX@AMS SUFHR D\KOHR FRPPRQWRANR \WH&RP SO DVR ' HRPBHU GHALP LGHG \WURXIK D YOODMRQ R WH \KDWY/ R

FRP P RQWEAN R \WH&RP SID. GDMGS$ SUO (KR 0 BY 6KBH DG YALGH  SOG \WH SXURKDH SUFH | RUWH\KDUAAR 0 U 6WEEHS WURXIK \WH GHIVHY \RO U

WIEHJ R DVHRXUHG SURP MRY (RMHIHRYHDYR 0 D (DR WHSURP IMRY QRAVSUIRIGY/IRU P SB! DOCOLQAAW3 XXOQMR 0 TP HIEP HAR \WH

SURP IR QRN DG \WH UHIOMG AN SXUKDHDIUH-P HQV GDMGDVR 0 D) \WH SUCH SDODQG CFRUGHG LOQMBMAP XWEHUSOGE. HIFK QRMIVM] \W DQRYHYOW 0 D

( CFK QRMJ UDONVDVHRXUMY LOMIANRO U GWEEH.D LOWWHWDOM HUHG\KDUAY DARWHU-ED, P HONRED) DARQY XQGHHCRM

7 KHWEAN SXURDHDIUH-P HQN DVIP HIG-G EHEHH0 UBWIGEH) DQG0 ALY 6KTBHDGYALHN SURYLGHGWDAKH\KDLAY DLH DOR VEMAMR DEANXS SURVIMRQSURYLAQ) WD
RGHKDD R \WH SXUKDHG \KDUW/ P D GRAEH VRS XQIMDWH \FFRQG DOQYHYOY R WH QMR \WH WREN SXUFKDVH DIUHP HQVRUO D SIRVIGHS KRZ HYHU \WDKRK
WAIANRD RO WM HUZ LOH SWHDADWDMR W R \NH KDWY \KEMPAKR \WH BAARNRQ SHUP RO RYHUNKAK R\ HOUSHIRG 7 KH \KDWY Z HiH DOR \KEVRAIR D P DUNHA
WO | SURYMRQ UAKIRNY \MDOU HY DQG RMHUGVSRMRQ/R \KH KDY DY WDRIED WHNXHAMGE WHERP SIQ DOG W XQEHZ UMUXQIDWH CDM\KDALV\E R\ HOW CMULW
LQWIOSXETF RIHIQ) Z KIFK RFRXUWHGRQ1 RYHP BHU 7 KH\KDUWA/Z HIHDOR | RUP H® \XEWRAR D U-BXURKDH U KWZ KLFK GBVHE XSRQWHRAPXUHIAHR WHLQAWIOSXEDE
RIHIQY 6XBWRNR \WH CERYH WP DQQ) BMMANRY 0 HAY 6KCBHDQGIAGH P D VHIWH KDY XEMPAIR \WH VHRXUMY LOMIFMDASUHYDIOR) P DUNHABUFHY/AR GRQ) D/AKFK
SRUROR WH\DBISURHHEYDVLY BTXLHG XQEHARHSURP IMRY CRMWR UHED. WHCRMMRXHGVR BED. WHCQRM

2Q0D 0 U 6WDGEH) DOR WM HUHG KO/ R FRP P RQ WRFN R DCRAHU\KLLG SOV SXUKCDANR D RN SXUKDH DI UHP HOAKEMPARR D GLLIHIHN
DUDQIHP HOAZ WO UGWDEH 1URP 0 UBKISHDQG0 UYALCH v
2Q1RHPELU WHERP SIQ FRP SBIMG LWIQWIOSXEQF RITHIQ) 1QZ KIFK WRT XQW HIFK XQWARQIMIY R RHVKDIHR FRP P RQWRAN DOG D SXETF®

WDGHG Z DUDQAR SXUAKDH RHWKDHR  FRP P RQ AN DAKH LQUWIDSXETF RIHIQ) SUFHR SHUXQWSOV DQ DEAURTO \KDW/R FRP P RQIRAN DG
SXETFO \WDEHS Z DTN SXUKOQNR WHH HIRVHR \WH XQEHZ UMY RYHUDTRE HUARSIRY , QUIED \WH FRP P R AN D05 SXEQFD WBGHS Z DUDQW KOG BHH) QMG RQ 7KH
1 D/ &DSMID0 CUNHANUR 1 DVGDT XQEHUWH LQUIOWANHUM P ERY36751° DQG36751: ~ UAGHRIHD 6XBVHIXHO® ZHAKDQIHG WHWANHM P ERYR \KH\KDUWA/ DG
SEFO WEHEZ DUDOMRE6: $* * DG26: $*: ~ UASHAYHD ( DFK Z KRBIVKDUHH HIAMEGI SXOXOQAR \KH SXECFD WIGEHS Z DUWIQN KOG DOLQMICH HIRAVHSUFHSHMDMH
R HIXOOR R \WH LQUIOSXETE RIHIQ) SUFH ' XHWR RAUNKEHIXHABLYDM SOR-P HQAR AR P RQWRAN DQG FRP P RQ WRFN SXURKDVH Z CLUDQN DAD SXUADH
SUFHR IRURHWDHDG ~ Z DWIDNARP BL.GHG D \MUDMEEXNY) DZ DUDQADOHR WHH HRVHSUFHSHAMKDHR WHSXECFO WIGHGZ DUIONZ DVUHBAGR

D/R' HHPBEU 7 KHSXECFO WIEHG Z DUDONZ HHLP P HADMD H HIAME®I DG Z LaH SIUHRQWHI LK DOQYHIDY R \WHRWILDOMKXOFHEDM 7 KHXQW
Z HHQRWHWLFDAMG 7 KH\KDWW/R FRP P RQWRAN DQG SXEQFD WIGHGZ DUWIQNZ HHLP P HADMD \HEDWEBIDIGZ HHIMKXHGVFEDDAMD \WRXIKWH Z HHIWKHG DG SXURKDHG
RIHKHUD/DXQWOWHR | HIQ)




2Q HHPBEU Z HFRP SBIMG DSUYDM SOFHP HYWZ W VHYHIDOQHARY Z KHHQDVRECR \KIUWA/R FRP P RQVIBN Z HIH\WAXHG DAD SXUKDHSUFHR
SHINKOUH Z W HIFK LQYHARUDOR WHAHYLQ) D Z DUDQAR SXUKDH XS \R D QP BHUR \KIWW R FRP P RQ AN HIXOOWR R WHQ®EUR KBV R FRP P RQVFFN
SXUKDHG B\ KK LQYHIRULO \KH SUYDM SORHP HOVRUDVREOR KDWY/ DADQH HAMVH SUFHR SHNKOH | RUD\RIEDSXUKDH SUFHR  D5SUR LP DMD
P LARY 7KH Z DUDQN Z HH 1P P HADAD H HAME®! RO WH DM R IWXOGFH H SIUH ILYH\ HOW 1URP \WH DM R IMKXOGRH DG KDYH AHMEIQ GRZ (Z OUG SUFLQY DEWR HQY
P HKOQMWP V LGFOGQY Z W UASHRAR Q. \WEVETXHMTXU VDBIWDAY GHHP H5 DAOMYH MWKOGFH LQZ KLFK FDHWKHZ DUDONZ HIHVXEVMAAR DI GRUSUFHR SHAKDOH
EH RUH WRANKREHUDCSSURYDOR | \KH SUYDM SORHP HAZ DY RBEQHS DG D WUMRRNKREHUCSSURYDOZ DY RABIGHS \KFK | GRUSUFH Z RX@S EHUBEHG R SHUNKDH DVVHA
IR LQWHZ DUDON 2 Q' HAHP BHU WHKRTHYR KDBWVR FRP P RQWIHAN HQM®G\R YRM CSSUK LP DM R RXURAMBRAQ) YR VRN RQ' HHP BHU
CESIRYHG\WH&RP SO VHQW LORWKH SUYDMSTR-P HQA: HILGBG SUHTP LD 005 GH LQMYHLQ RUP DIRQWBMP HOVRQGFKH®! & Z LW \KH6HRXUMIYDQG ([ FKDQIH
&RPPIWRY \WH36(& RQ' HRPEU 005 - DAY DQG GHIVHIG FRIHVR \WH GH LQMYH LQ RIP DARQ WIAP HYAR WFNKREHY RUWHUGRP LGH RQ
- 2 Q- WH VRFNKROHT FROHQABHFTP H HIHRARYH SXUOBOQMR 5 XGB! F - XQEHUWH ( [ FKOQIHS FWS V D UAXOVKH H HIAVH SUFH R \WH
ZDUDQNP D BHUGHG\RD/GZ D/ SHIMKOM L \WHUGRZ (Z DG SUFLQ) DEWKR HWP HKDQMWP V EHFRP H CSSOFCE® 7 KHZ DUION IWKHS LOWLY SUYDM SORHP HADH
CRAUHIMALMG | RUUAVDB! RUDKMG RQ O WRAN H FKOQIH DG DUH \KEMPANR UAKURIR)Y ROWIQMHU : HHIDIHG () +XWRQ AYIMRQR %HIFKP ON, QMW HON / / & 3()
+XWRG DV RXUSTR-P HADIHQARUWH SUYDM SOR-P HQV: HDJUWHG P R RKHUMLQIV R DWKHKH () -+ XWRQV GALIGHY Z DUDOV\R SXUAKDH DQ DIJWIDMR

\KIW/R FRP P RQWRAN Z KIFK LVHTXCOR R WHVREOQ®P B-UR KDWY/ MKHGLOWH SULYDM SOFRHP HOAMDATQH HIFVHSUFHR SHAKOH
2 Q- Z HOFTXUG \KEWTQIED DR \WH DAHV XVHG LOWH BDQEQ) P DM DOG SURP RIRIDDSURGEW DG HYFHV BMCHVR * $ 3 3URPRIRY 2Q
$ XIXWW Z HOFTXUHG \KEWBQMD DR \WH DAV XVHG LQWH BIDQAQ) P DNANY DQG SURP RIRIDDSUIRGEN DG VHYLFHY BXMCHN R 7 UHIG %4005 6ROMRYY 2 Q
CHPEHU Z HIFTXUHG \EWEQMID DOR \WH DAV XVHG LOWHEUIGEQ) P DN DG SURP RIRDDSUIRGAEN DOG VHYFH BXMGHVR 3UP IHU1 <& 2 Q-XCH

Z H OFTXUHG \WEWTMID DR WH DRVHIV XWHG LQ WH BIQEQ) P DN DG SURP RIRIDDSIRGAW DQG VYR BAMCHVR 7 5 0 LGBU 2 Q$ XIXWY ZH
CFTXUHG\XEWEQIIID DOR WHDWHNVXVHGLQWHFDUCR FRMAW DOG@ DOV SIRILP VSRGANDGVHYIFHVBMHNVR + DG IRXS
$VR 0 DFK Z HKOG\E R\VEMGDUHY 6D/ R DIV 6ROMRQV/DQG* DUEHU URXS/ RAMDD
2 XUSUCASOOH HOAMWH RILFY DH GFDMG DV 9LARY 5RIG 6X0M  4XCR 0$ DQG RUWDSKRH QP BHULY © HPOQMEQ D ZHEWM DA

KWBY ZZZ VMIQFRP ,QRIP DIRQ DYDLOEB! RQRXUZ FHEVAMLY (RAUGFRSRIDAG B\ UH HHIFH LQ DG LYV QRAGHP HSDSDWR LY UHBRW2 XUIVADD, HIUHIBYRQ' HAHP BHU
1 HWHZ HQRUDQ R RXUSUHEFHARYKDHEHDIQEDQNXSE  UFHYHIKIS RUDQ. P LOUSUIRHAQ)




,7(0 $ 5,6 )$&7256

$ QLR HQNQ RAUVHRXUMH/ LQRIHYD KUK GJUHR UM <RX \VKRXG FDUHX@ UHDG DG FRQUGHUDOR \WH UMY GAAUBHGEHBZ. \RIHKHUZ 1W DR \WHRKHULQRUP DIRQ
FRQMLCHG RUHHIHG R LQ\KLY UHBRWEH RIHP DNQ) DOLOYMWR HOAG-AMRQZ LW URSHRAR RAUMHRXUMAY |, | DQ R WHIRTBRZ 1Q) HYHQIVRARXU RXUILCDCH DCARQAMRQ BEXMHN
DQGUHXWWR RSHDIRY/ L(FOAQ) FDK IGZV PD. BHP DMID® DGHYHD DIHAMS , QWWDWAHMKH P DUINANBUFHR . RAUMKDUHY FRX@ GHRIXH DG\ RX FRX@ GVH DRUSDUA
R\ RAULQMIR HQV

5 IM\V5 HDMG VR 2 XUYeXMOQHWDQG , QGXMM

&KDQIH\RWDGHUHXOWRQ TXRIV GMHY \BULTV RURKHIURXMRNRQY FDXVHG B WHRKDQILQ) 8 6 DQGJHRSRIMFDCHMURQP HOVRURKHE VH \XFK DV\KRHZ LW LIHSHA
\R&KICD P D P DIWIDD KDWP RXUUHYHIXHDQGUIHXOVR RSHDINRQY XK DVB\ LQRIHDMQ) RXUFRWDQG RUTP M) WHDP RXQAR SURGKRWV\KDW HFDQLP SRW

2 XURSHDIR)Y DUH \WEWMRAIR YOURXY LOMCDIRDOMEGH DIUHHP HOV DG UHIXDIRYY * HHIE WHH WDEH DI UHHP HON DQG UIX@MRYY EHHIMRXUBMCHV B, WBAEQ) RU
HIP LD \WHTXRBY GANY/DQG RNV DXHWHG RQSURGENP DX CRXUHGLOD SOMFXQUFRXQU + RZ HYHJ WMDGHDI UHHP HONVOGG U XONRQ/ FOQ DR LP SRHUNXLP HOV
\KDAKDYH D P DAUDODGHYH HI HAARQ RAUBXMQHN UHYHMH DG BAXOVR RSHDIRDY \WAK DV TP LMY WH FRXQUHY I RP Z KIFK Z H O SXUADH Y. P DMIDY @P M) \KH
SIRGEN\KDARXDT\ D/GAWN | UHH UG VANGY TXRBY GV QG RUMLLTYV RQ SURSENKDAP D EHLP SRS LQIR \WH 8 QMG 6\BIAY | URP D SDMPXTURRXQY  &HIBQLCERXIG
SURGEN VR \KH 8 QWG GVIAN DLH VXENMPAR \BLL TV DXAWHG RQ WH P 04 CRXUHG FRIAR JRRGY DAKRHWP HR [P SRIW) RUH [P SBi GAUQ) \WH SURJ7UP S D LQVADIR)
LGRS DG BTV Z HIH LP SBP HOAG RQ JRRGY [P SRIMG LQR WH 8 6 SOMFXOLD |URP &KIQD &DED OG0 H IFR 7KH PABATUP S DEP LQMDNRQ KD/ LP SBP HOAG
DEAUMRDOUTY VRP HR Z KLFK 530 VR JRRG/LP SRUMG 1 URP &KI(D DQG RMHUFRXQUHY I RP Z KIFK Z HLP SRIWIRRGY ©  KIG! CRAKH SUP DY WDVRQ I RUKHLGFUDH LQRXU
FRUV GAUK \WH SO HDU LGRS DG B UDAY FRQMEXAG VR D P DUILQEOGHIUHH \R \WH LGRUDH LQ RUFRMR VOBV $ V D UAKOVZ H KDYH KOG \R LGRS DH SUFHY | RUFHMEQ
SIRGAENVDOIGP D EHUATXLUHG\R UIVH\RRVH SUFHY| XUKH RUUDIVH RXUSUEHYRQRKHUSURGAN Z KIFK P D UAKOMQ\WWHERWR PMEP HYDQGKOP RXURSHIDNY SHIRWP DOFH
, QUASROH LOSOVMR VL VBYLHERQSIRSENLP SRIAGI URP &KLICDZ HKDHWKUWGLZ D 1URP &KIGHHRURKHUI RIIQP DX CRXUHYR VRP HR RAUSIRGEWDIGP D VHHN
RIGFUDHWMV\KUVWGHRS 6 VB VRURKHUDSHRVR 8 6 WIGHSRIR Z KIFK P D UAXOWQDEAWR ICFRWVDGG GMX SRR RXURSHIDIRY/

7 KHFRXQUH/LQ Z KIFK RAUSURGFN DUHP DX CRMBGRUIQR Z KIEK WH DUHLP SRUAMGP D 1URP WP HVR WP HLP SRHQZ. TXRIBV GANAY VB VDQG WX HOVD/AR Z KHM
¥ P DMIDY P XMEH SXURDHG \R TXOM\ | RUIUH RUBGEHE GV 7 KHH FRXQUEYDOR P D FU-DM DEAWRII0Z RINSTFH U XOMRY/ RURKHUUAERNR)Y RQ RXULP SRIWRU
DO/HYHD P RAIN H MY UMMANRYY $ GrHYH FKDQIHY LQWHH FRWY DQG UAMIRNRQY FRXES KO RAUBXMGHW : H FDQCRADRAUH DAY XU WDGH D) UHH-P HOW RUBHI XAOMRQ/
Z LOCRABIRYGH RXUFRP SHINRLY [Q DGYDQEIH RYHUXV RULGRBDH RAUFRW HWHUR  Z KLFK FRX@S KDYH D P DAUDODGYHYH H1HRARQ RAUBXMHN BAXOVR RSHIDIRYY RU
ILCDADOFRQAMRY 1 RUFDR Z H DAXUH WDANKH FKOQILQ) JHRSRIWADOD(G 8 6 SRONTDHMURGP HON Z LAOQRAUAKENG D WEGH DI P HARUUIXTMRQ EHQ) DOMIG Z KIEK
DG/HYHD DI HAVRXUFRP S 7KHS8 6 JRYHIP HWP D GHA.GHWR LP SRH RUDGMIH LMY LP SRWDRIBY GANY \BUIV RURKHUUMRIR)Y RQ SIRGFEW RUUY. P DMIDY
RXUAHG 1URP \WRVH FRXQUIHY Z KLFK LGFOGH FRXQUHV [URP Z KIFK Z H LP SRWITY. P DAMUIDY RULQ Z KLFK Z H P DX CFMUH RUSIRGEW $Q WK XREY GANY \BLULIY RU
WAAMANRQY FRX@S KDYHDP DALIDCOGYHYHH | HANRQRXUBXMQHN UAKOVR RSHIDIRQYRUI LCDADOFRQEAURD

6KRUBIHVR XSSO R P HAKDQAVH IURP \XSSTHY LOMIXSWRY LQ RXUP DQXI DRMUQ)  DQG GFDOFRQAURDV LQ WWH FRXQUEV LQ Z KLFK Z H\RXURH JRRGY DQG P DMIDY
FRX@ DGHYHD DI HARXULHXAOVR RSHDIRQY

$EY ZIW P D) FRP SDQHY WDARXUAH JRRGY OQG WY P DAUDY |URP CEURDG Z H O PAUHR® H SHIHTAQ) FROMXHS \KSS® GUXSURYY DQG GHD V GH R D YOUHW R
WDRY 7KAHACQIH/ DH SOWD GIVHD B LQMUIXSWRYY LQ JBEIDWSSD AKOIQY LFXQAQ) DVD UAXOR SRWFRQIHKIRD FODOEGANDIHY DG AMXSWRYY D06 WENQ
\KRUIDHY DQG SDMDD B\ D\KUWOQ PP HJEX 1Q) KEEWR HFRP P HIFH Z KLFK KD/\KHHIHRAR LQRUDUQ) GHP DG I RUMKLSSLQ) FOBCAW 1URP $ MDD BDAQ) R FOSCAW
FROMDQN 9K | CRRLYKDYHLGRUDHE\KLISSIQ) WP HY/DvZ HOD/AWHSUFHR WISSIQ) Z KHMHUB \FD OU WO RUYHKE®! 6KISSIQ) GHD VARP BLQHG Z WL QU LEDQMGRBDAY
LQOREHYI RURUSIRSENKDHUFHQ® FUDAMG DG DUHH SHANGAR FRQMHVR FUDM LOYHRY SUAKKUHI RUXY




$VDAWMEXRU ZHEX P HRKOEVHERK I URP P XABBIVKSSO \RXUH/DGIURP DAHZRINR 1 DRRURY1QZ KIFK Z HKDYH GYHBSHS QUHRAHIMRQKLSV DURXQG WH I GEHRYHU
\WHSDW  \ HY + RZ HYHJ DQXCH SHAWG LOMIXSWROLODR R WH\RXUAHY RUICHOWP D WP SRIDUO DEYHYHD O HRWRXUUHAXOV R RSHIDNRQY XQIMDDIM CDM VRXUAHY RU
| CAROWY FDQ EHVHRXUHG @ HUHD RQWH\XSSO R ALTHHQWWSHYR Uy P DMUIDY DV Z HODV\M \WBY LGFOGQ) SDAF JOW | DEUF DQG P HBD RURXUSURP RIRBOSUIRGFWV
) XUKHU RAUNKSSTHY JHHDD VRXUAHRUP DX CRMUH I LQMKHG JRRGVIQSDWR WHZ RUB\WDAP D BEHOTHAKMG B HFRQRP L XQRHIRQWN  SROWNFDOXQUAMMDERUG\SX\MY KHDIK
HP HIHHAHY RAWHLP SRUMRQR GANAY \Bul I VRURKHULP SRVWHIXDMRQ/E. \WHS QMG 6\

, FUDH/IQWHSURHR P HIKDQAVHDQGUY. P DIMUDYY XVHGWR P DX DRMUH RXUSURGKPWFRX@ P DIMID@ LORIHOVHRXURRWYDQG GHRUHDHRXUSUR WMBELOW

7 KH SUCFLSOORRP SRGHOV LQ RXU SURP RIRIDDSURGFW [LH SOWF  JOW | CEUF DQG P HED 7KH SUFHY Z H SO |RUNKH | CEUFY DG FRP SRGHOV DQG RXUP HIFKDIEVH DM
G-BHIE-OARQ WH P DNAASUFH | RUWH UIZ. P DAY XVHG \R SURGFH WHP SUP DUO  FRIRQ DQG FKHP LEDOFRP SRHOVR W QIRHIF | CEUFY LGFOGQQ) WY P DMIDY \KFK D/
FKHP LFDY DG G KM 1V 7 KHAH | LQAKHG JRRGY DQG WY P DM D \XEMPNR SUFH YRODMY FDMG B Z HDAMHU WSSO FRGMRYY JRYHIP HOMHIXDWRYY HRQRP LIE DG
SROINOORTP DM FXUHER  H FKOQIH DM/ QERUFRWV DG RM-UXCBUHARTES! | IRRY ) OFXDIRY/LQ SHARBKP SUFH/DORP D LQ OHIFH\KH SUFHVR - UHIMMG WP V\KFK DY
FKHP LFDY G HXM 1 VDQG SROHMALA DD

XU \WH\ HOWHGG' HRP BHU 0% PDQ SURP RIRICBIRGAWFRP SIQH/AMY. LGFUDHVIQWHFRWR [ LQVKHG JRRGYDQGUY. P DMIDY SXADHS D/Z HT
DVIQWHDMHIIHFRWR 1LQMKHGIRRG/DGUY. P DMIDY SXUKDHG DvFRP STUHG\R WHSURU HIU GUYHDE, UMY 1 (MRQUDM/DQG\KISSQ) FRWW

2 XUVKISSIQJ FRWVIRULP SR Y. P DMIDY |URP RYHYHDV LGRUDHG QU LFDQ® DWUWHHP HIHFHR 829,  DOGWHIHHDDLQ MNRQ LQWH SUFHV R JRRGY 06
HYLEH/ARDADY REFXUHGMGPH\WDAIP H $ Q. LGFUDHIQUIY. P DMUIDOSUFHYRUMASSLQ) FRAVIGRBDA/RXUFRWR \DBY DQG FIQ GHRUHDH RXUSUR \BELOIV XQDW/ Z HOUHCE®
R SDX/WKH FRIVRQVR RAUPXVEP HYLOWHIRP R KLIKHUSUWAHY , QOEAWRY LU RHRUP RIHR RXUFRP SHIYRLY LY CEGIVR BHEAH\WHUSIRGAIRQFRIWE! \ENGQ) DGYDQMIHR
) BBAIRYVIQUY. P DMIDCSUFH/RUI DYRIEGINVRXUAQ) DIUHP HON Z HP D | CFHSUAQ) SUARKUYIURP \WRHFRP SHIVRYDQGP D EHI RIAHG\R UGFH RXUSURHVRUIDFHD
GRICHIQUAYHHY HWHUR Z KLEK FRX@SKDYHDP DAUDCOGYHYHH | HRARQRXUBXMGHN UAXOVR RSHIDIRQY DG LOCADCFRGEWR)

) XOWHP RUH LI QU LFDQARUNXWELGHS LQ @UWMRQ FRXS KDYH DQ DGYHYHLP STRARQ RXURSHIDIVY DQG.JHIH.DCDGE 0GP LOMDAYHH SHOAY ' XU LQOIRTY SHIRG/ WHHFRW
FRXS LGRUDJH DAD UDM KLI KHAWDQ RUCELOW \R R VAP YLDPXAWRP HUI CALQ) SUFLQ) DO HW DIMDAHXSSD \RXUFHYRURKHUP DKUY , Q CMRQFRXES DOR KDYHDQ
DGYHYHH I HAWRQ FRQXP HASHIAQ) Z KIFK FRX@S DGHYHD 1P SCRAGHP D06 | RURKUSURGKAN DG VHYEHY |, | RAURSHIDIY DQG RKHUH SHOV LGRS DI DAMNDQ DQMASDAG
GHWIQOIRY RXUILICADIFRGEWR) UAXOVR RSHDIRQ/OGFDK | BZ. FRXGSEHP DMIDD DG/HYHD OIHRAMG

2 XURPXMRP HYP D FDQRHORUGRUHDHWHTXDQIMV R WHURUGHY/ Z KIFK FRX@ QHI DIVHD 1P SDRARXURSH.DIY LHXOV

6DBVWR P DR R RAURPMEP HY DIHRQ DQRGHUB RGUEDLY |, | Z H FOQERW LAPXMAP HIT REHY RQWP H REHY P D BH FOAHDG DG UHDWRQKLSY Z W PXWRP HY P D
X THJ Z KIFK FRX@ KDYH BQ BGYHYHH T HRARQ XY HSHADD L \WHUHDMNRQKLS LVZ MW DP ENRUPXWRP HJ) XUKHP RH UL DY R RXUPXMWRP HYH SHIHFHDMJI QU LFBQNERZ QMWD
LQWHUBMHW RUIDOW WP DQ ARP P WG R RAUSURIUZP V RUBIDQEY \WH PMRP HUP D UHEFH RUGMVARQIMXH SXURKDWHY TURP XV 7 KH UHGARINRQ LQ \WH P RQAR RXU
SUIRGPWSXUKDHGE. PXWRP HYFRX@KDYHD P DMUIBCBGYHYHH | HRARQRXUBXMCHY UIRXAVR RSHIDNRQY RUI QDA DCFRQAMRQ

,QDEAURY \RP HR RXUPXWRP HY KDYHH SHIHFHG I QI LFDQARKDQI HY OQG G XAV L(FOGQ) FRORIEDNR)R RZ GUIKLS LGRUDHE FHODD DIRQR BX 1) G-AMRY
BEX\ HUWLERYHU UAMKRMUQIY EDCNXSWELHY DG ITXEDIRYY $ I Q! LFDQADGYHYH FKDQIH LQ D PXMRP HUUHIDIROQKLS RULQ D FXRP HIV | LDGRLDOSRMRY FRXTS FDAH XV\R
@P WRUGWRQMH EXMQHN/ Z LW \KDAPXRP HU UHTXLLH XV AR DXXP H P RUH FUHEMIMN UMY VR \KDAPXWKRP HI UHFHYCEGY RUCP MRXUCELON \R FRIBPATP RXQNV UHDMG \R
SUMRXVSXURDHY/E. \WDNBMERP HU DOR Z KLEK FRXESKDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHW UAXVR RSHIDIRQYRUILQOGADCFRGAMR)




: HP D BHXQDERIWR LG RUMR FRP SBIM CFTIXMANRQY RUVR \XFFHM X@ LW UDIMWKHEXMOHWH/Z HDFTXUWH

: HKDY/H HYDOOMS DG P D FRQIMXH \R HYDDDM SRMMMDDFTXMNRD WEQLAIRYY : H DIWP SR DEAUAN \WH SRMMDUMY LGKHFOALQ DR \KH DMERMYHHY R

DFTXMMRQ FOQEGDMY Dv'Z HIDY RKHUFKDEBQI HY AKAK DY UABIQQ) WHIHP SR HV DOG QMDY WHRSHIDIRY/R WHBXMCHARY/Z HOFTXUH , QAIUDNY CFTXULHG RSHIDNRY/
LQYRYHV LI QU LFOQAIMW DG XQRHMEQIY LFOAQ) P DOMIDFHR XQURP WG/ FROMRY SRIAH/ DG SIRHEXUY AGYHYROR P ODIHP HAVY DARQIRQ I URP (RUP IC
EXMGHN RSHDIRQY GAUQ) \IH LOAIUDIRY SURFHN XCBMQEHG H SHOAY DARADMG Z W LQA UDIRQ HI RW DQG XQGHONLHG LWKHY (RAGVRYHIG LQ GHAMHIH LFOAQ)

®IDOFRQMY HIALHY $ FTIXMUNRQ YDODMRQY WATNXLLH XV AR P EDNH FHEEQ HANP DM DQG DAKP SNRQVVR GAMP LGHWWH I DUYDDHR WH DFTXUHG HAWY LFOQQ) \WH XTEHDLQ)

DAHVDGAEDNY | RUHIMP DAVRIDAXP SIRQ/AR YOOHWH CFTXUUHE DAV DQG CCEL QN DUHQRATFFXUDM Z HP D EHH SRHGWR GWHY DOGRUIXQH SHRMGXDIHR FDK
IBZ WRIXQGWHRSHDMRQ/R \WHIFTXUWH-GRSHDMRQAKDAP D EHP DAMID

( YHQU! Z HOUH CEGIR CFTXULH EXMQHAAY RQ | DYRIIEGH\MP V P DILQ) JURZ W WKURXIK CFTXAMUNRQY LY D QL LEXOVBURAHN WDNGFOGHY LQMIIDMRQ DG WRQQ) R SHIRQGD
FRP EQQ) | CRON DG RSHDMY SURRHBUWY DG DEAURIOP DY UHIDMG \R \WH IQMIDIR) R CFTXLUHG EXMQHAMAY Z WQ RXUH MY RJDQ] DARD 8 COIASDAG MKH/
UHDAMGVR LQMIUDIROP D UK DEAWRIITH SHOH DG AMXSWNROWR RAURSHDIRYY OGP D UMXUHDQVSIRSRMRIDMIP RQWR RXUP DI HP HOAVDWQINRD D) R Z KIEK
FRXQS Q-IDIYHD P SCRARXUCELON VR CFKLHYH DQIALSDMS EHH LW KK DV UHYHOAH DGG FRWKK GHUILHY * URZAK R RUBXMGHV WWURKIK CFTXOMMNRQY JHGHIDED LGRBDAY/ RXU
RSHIDAY FRP SBf LW DJG WH GYHOR  UAGRQUELOW |RUERK H MY OQG Q¥ P DDIHP HOASHIRQGHD 0 DQILQ) OOG \WWEIQQY RXUJURZ W DQG H SIMRQ PO WU
\XEWEQNIOHKOGRHP HOM\R RXURSH.DMRDCDGG | LQDQRLOOW WP VDG FRQARY Dv'Z HODY DEAMRIDONE LQMADAYH RSHIDMRDODG LOGADOUARXUHY © HP D BHUTXUG\R
LOYHAIQ DEAMRIDOVKSSRWSHIRQGHD | RO DG M VP VAR DN WH LRSS FRP SB[ LW DARFLDAG Z W BXMQHN RUVHIP HOAH STQUMRQ 7 KHVH LMW HON FRYXG
WAXOVQ KLIKHURYH.IIDRSHIDNY FRWV DG BZ HURSHIDILY SUR LW | RUMH EXMCHN DV D Z KRB! 7 KHIH FIQ EH QR DAXUDGRH WDAZ H Z LQOEH KA XOLQ QMDY CFTXWHG
BEXMQHMH/RUP DADILQ) RAUH SDEQ) RSHDIRY/

, QOEAWRY DIKRXIK Z HARQIGANGHAM HFHLQYHANM DARQY SUR MR HIFK CFTXMANRY WHHFDQ EHQR DAKUDFHWDIZ HZ L@AVARYHURUDGHNOMD SURMRAD LOWDEP DAMILC
CHOWVR DQOFTXLHGE BMGHN I RUZ KK Z HP D EH BASRQUE®! D/ D\KFFHWRURZ GHURURSHIDRU 7 KH | DOUHR LGHOM \XMEE®! CFTXMMRQY \XFFHM XD LOMUDMWHH
CFTXUGEMCHARY \KFFHMX® P OLIHRXUH SOUEQ) RSHDNRYY RAR GVARYHUGCEL MM DARADMG Z W \KFK EXMQHARVIQWHADI HFHSURFHW FRXESDGYHIHD O HAWRXU
BEXMQHNV UAXOWR RSHDIRQYRUILQOCADCFRQAMR)

,QREGUWR | LGDFH KK DFDXOMUWRYY ZHP D GHHG \R RO DEAWRIO! XG5/ HWHUMURXIK SXECF RUSUYDAM | LCAQIV LGFOGQ) EDON DQG RKHUMARXUHG DOG XQHUHG
ERUWRZ LQIVOQG RUWHIMKOFHR  HIDXWY RUG-EWHPXUMEY 7 KHH D EH QR DAKUDFH WDKK | LCDRQIVZ RXS EHD/DMEGIVR XVRQUDRIEGIMP V $ Q[ XMUHMKOFH/
R DAY VHRXUMEY RUGHEWHRXUMYZ W HDAW | HDMUAVP D EHAOMYHWR RAUMBENKREHY

, | RXULQI RUP DIRQ\MKCREU\ Wk P VK | HULQALLXSWRQV RUI DLOURY LQFXAQ) DVD URKOWR R EHLDRIANY RUBXMGQHN RSHIDIRQY FRXES EHAMKSWG DG RXUU-SXBIRD
FRX@\KI1HJ

: HUHD ROLQRIP DIRQWAKGREI\ W VAP VAR SURFHVWEQLRIRYY FRP P XQFDMZ W PXMRP HY P D HRXUBXMQHW GG SURFHW DG P DQEQLQ RWP DARY 7 KHP HDXUWY/Z H
KDYH LQ SOFH R P RARUDYG SIRKRARXULQ RUP DARQWRKGRE\ WK KPP LIKWGRABLRYLGH \KI | LFLHOABIRARIRQ | URP FDIBNURSKLE HYHON' SRZ HUNKUIHY YLK P DIFLRXY
\REDOH IGFOAQ) WQRP ZDH  DIWP SWR JDQ XCDAKRU] H3 DFFHW\R DB RURKHWSHVR R EHDAIRNY $ VA EHDMRNY EHFRP HP RIHI BNXHMRSKMFDMG @P DILQ)
DQG GLILEXOWR SHERVID VKAK HYHQAFRXT GHIDIYHD 1P STRARXUBXMCHN RSHIMRY WK DV B SUIRGENGMXSINRY/ WDAMHKONQ DQ XH SHARG GHDY 1Q RSHDMRY/
LQMUXSIWROVLQ RXUCELOIV R GHIYHUSURGFN DG VHYLEH/AR RAUPMEP HY GWR FRQLGHOMCRURKHE VHSIRMARGLQ RUP DIR) FRUIXSWROR BOEGH SHOHYUHDMG\R
WH WBDURUUSOAP HWR RXULQ RUP DARQWRKGREI\ WK WPV &RP SURP IMQ) DQGRUGW R LQRIP DINRQ FRXTG UAXOQ GWR DBV RUGICORJWIXMMY FTIP VZ KIFK
FRXS DGYHYHD O HRARXUUAYHOXHY DG SUR IWRUGEP DI HRXUU-SXBNRD




: HUHD RQWR\&DUHDQGVHYMAHYIURP RHUSDUWWY * HHAWLQ RUWHEAW R DAFHWARNVR \ DUH RUVHMRHV T URP \KILLG SDUIHY FRX@ LCRUHDVH RXUFRWV DQG DGYHIHD DI HRW
\KHTXDOWR RXUSUIRGXRV

: HUHD ROWAKGREILHYIURP \KLLG SO/ \R RSHIDAM FUMFDO XGRIRQVR RAUBXMCHNY LFOGQ) FBRXGLQ UDIKPXMUHVHYLEHY SO P HWSURFHMQ) \HYEHY FHMBQDSHRVR
AMUBMRQ FHOMIDARP DIRQ DG PR HUUHDMROKLS P DQIHP HOWHYLEHRY 2 XUBXMQHW Z RXGS EHGMXSMG UL DY R WH \KLLG SDNV \R\Z DUH RUVHIYLERY Z H YW H RU
IXQRARIOHDAYDBQMWMHIR  Z HIHXDYD.OEBI GHWR H \WIEHG RABIH/RUQMIXSIWRQ/RUBHFDAHWH  DHQR BQIHUDYDOEGIRQARP P HADID UDRIEGIMP VRUSUFHY ,Q
HOFK FDWH Z HZ RX@ EH UG VR HWMHUVHHN QEHOWA/AR AR B D RUVAIYLFHY | URP RIHUSOMEY DGG UG Q RUBXMCHN DG P DNHSIFH R | XGRNRQ Z W \KAK VR\R DHRU
VHYLFHY RUGHYHERS \HH FRP SRHOV RUHYHY Z KLFK Z RX@S UAXONQ LGRBDHG FRIV DQG FRXE WAKONQ GHI VIQ WH XK R @ RIHIQIV RQ RXUP DINASDFH XQIC
HIXYDBOQMMAKGRRI\  FOQ EH IG-QIIHG OFHQHG RUGHYHESHG DO LQMIUDME LQR RXUBMQHW OQG P ONHSDRH ) XUWHP R Z H P LIKAEH | RUHG \R @P IAKKH | HDXUY/
DYDOEBILQRXUPXUHINRUI XMUHSUIRGEN 7 KRHGHD VOQG! HDMUHOP MINRQY L WH RFFXU FRXGSKOP RAUBXMCHY BAXOVR RSHDIRQY DG | L(DQRLOCARBMRY

) DXUHWARP SO Z W W SUYER - DQGVHRXUW @Y VDG UHI X@WRQY FRX@ DGYHIHD O I HHARXURSHIDIY URXEOVDQGEXMCHY

,QWHRAQ@Y FRAHR RXUBMGW Z HP LIKWARTBRAIE WRLHLO RAULQMEDODNG H WLIDOMD FHOMY FEXGVHYLEHY DG GHE ROIWNVHULYHEW (FOGQ) RAUSIRSUHBL
EXMGHWLQ RUP DIRQ DG WDAR RAUPXAMRP HY \XSSTHY DG EXMQHW FRIDERIDRY D/Z HODY SHYRDOQ RIP DIRQR  RXUPXMEP HY OGG HP SBR HA 7 KHVHRXUH SRR
P DQMIDFFH DOG WIRP MMRQ R WKLY LG RIP DINRQ LY FUMFIOVR RXURSHIDIRYY DG BXMCHNV MDA 7 KH QP BHUDGE \RSKMIFDIRQ R DIRP S\MG DHEFNY DQG LQUKMRQY WD
FRP SOQHVKDYHH SHIHIAHGI URP \KLLG SOV KDVLQRUHDHG RYHAKHSDAWVIZ \ FDLY * - FVSMMRXUVERXUNY P HDAKUA/ LWAY/LP SRWMEGH RUXVAR HIP DMK/ U

8 6 |HHHIODBSUYR @7 VIFOGHWHES 1 6350 $PVZKIFK [P RY RKHAKMQIV UANUFN CDIBFRIBANRQ DG XNVHLQFRQHAIR)Z MK &S 1 6350 $ P RSWRXABIRFHY
WP HOV I RUVHIGHY R FRP P HIADDHP DY DQG &2 33 Z KIFK W XM/ WH FRIBAIRQ R LQRP DIRQ B RSHDRWY R Z HEVWMY DG RMHUHBRIRQF \ROMRQY WDADUH
AURMG\R GO XU  \HIWR DIH DIRXIK RXUZ HEVIW DQG [5S XVFUWMP VR \VHYIFH OQG SUYCR. SRIA H SUAAO SIRAEMAKIGBID XQEHU  [URP \KEP LY
LQRIP DARQ\R RURQ RXUZ HEVW RUCSS 7 KHVH @ V DQG UHIXDIRQY SURP XODMG XQE-UWHH @ V UAMMEARXUFRTBRAIRY SURFHMGQ) WRUIDIH XVH DG AVFRXUHR SHIRIC
IQRPDIRY PO UMAHXRRM LQEYIGONR RXUSUYTR  SUFNFHY/ DG SURVIGH LQAYIGOY Z W AHYEIQ U KWAR SUYHIWH XVH DG QVFRKUHR SURKRAMGLQRIP DR
DOGP DYEDMAHIEQSURFHBAUYZ W UASHRAR\D I XOLEQ) DG SURSHUGHAUSIROR RUBGLQRIP DR

0 RURYHU FHMIQ @Y VDG U XDIRY/R 8 6 WAV DQGWH( 8 P SRHMP LOURUIWDMIEIE SURKRNRQ UTXUHP HONVDQGP D DOR \WEMRAKYVVR \VFUAM). RUDIKQIRD | RP
WIXDRY DARIMEY ) RUH CP SB! WH( 8 DQ5&DN ROIDKDYHSDAHE FRP SUKHMYHE@WSUYIR @ZV WH( 8 * ' 35 DOGWH&&3$ DOG UHIXDMNRQY/ SURP XA DMG XQE-UWH
&&3% UAGHRIYHD Z KIFK P SRH G SIRMAIRQ REQI DRV RO HOMSUMY LFOGQ) TP LWBANRQYRQ DB XVHY QG FROMEIQN RO FHMIQ XVAVR \HQLYHGEDD 2 | SDMFX@U
LP SRUBCFH WH&&3$  Z KIFK BHFP HH I HAMYH RQ- DO P IWKRZ ZHP D FRIANDIE XH SHIRTOQRP DIR) LFXAQ) B UG FRP SOQHY WDASUIRHW
LQRIP DARQUADIY R &0l RID UMG-ONR P DNHGWFRKUI AR FROMP HY CERVIKHUGD FRIBAIRY XVH DQG KDY SN SURYLGH FRQKP HY/Z W WKWRNRZ DG
GHPIM SHYRDOLQ RUP DR 05 DEBRZ. FRQKP HY/ VR RSVWRXAR AHYEIQ G VKDUGY Z WK \KLLG SOV 7KH&&3$ DOR FUDMYDQH SDQGHG GHIQUWROR SHIRIDOIQRP DIRQ
LP SRIH\SHADOXBYRQWHFRIBRIRQR FROXP HUADWI URP P LGRY DG SURVIGHY RUALYLOSHIGNY | RUYLRDMWRY/ DV/Z HEDVDSUYDMUIKWR  CRIRQ! RUGDB EHTFKH KDY
H SHANGWR LRUHDHWH ONHIKRRG DG FRWR. DDEUHTFK QMDIRY 7 KHSRAMMICH | HFWR MY GIIMDNRQ DUHI DUUHFKLQ) DQGP D BINXUHXVAR P AL RUGESIRHMQ)
SUIRNAHY DQG SRIAHY DQG LRXUNKEMBQAICFRWV DG H  SHOWMYLQ FRP SIDGRH 05 SRAQINIOMI DARQH I RW ( 11 HARYH- DY Z HOOR BHP HKEMPAAR WHE&35$ 1O
&ONRGQD Z KIFK H SDQBY XSRQWHFRQKP HIGDDXVHUAIRNR)Y SHIGWY OQG HJ RIA-P HMBRYIMRY XQ@EHWHEE3$ DOGWHI &' 3% 1Q9 LLWILQD DERMHUFRP SWKHLYH
@USUYR Q7 DEGUHIXDNR)/SRP XODMEX@HMHE35$ DG\WHO &' 3%




, QBBAMRQ P IOUARQXP HIAN SUYCR @Y V KDYH BHHQ SDAHG DG HWHUDH LQ H I HAARUZ LOBHRP HHITHARYH Z BRIQWHH W P RQKVIQP DR RKHUMBMY L(FOGQ)

&RRDR &3% HIHAWH-X® SRGHANRWE' 33 HIHAWH-XO 8\MIK 8&3% HIFHAMWH' HHPBEU 7HDV 7' 36 HIHAWH-XO

2URD 2835 HIHAMH-X® 0 RQED 0 & 3% HIHAYH2 RREHJ RZD ,&3% HIHAWH-DOOY "HDZOM ' 3 3% HIHAWYH- DAY
1HEDDAD 1(' 3% HIHAMYH-DOOY 1H +DPSWUH 1+ 35 HIHRAWYH-DDOY 1H -HWH 1-' 3% HIHAWH-DQOY 0 IQHRD 0 &' 3$
HIHARYH -XO THIRMH 7,35 HIFALYH -XO 0N@QG 02' 35 HIHAWH 2 AREH) ,QADD ,&' 3% HIHANH-DOOY . HYN
. & 3% HIHANH-DOOU D55 KRAH,MDQG 5,' 733% HIHAH- QO ) XU \KHUH DUHVAYHIDO®S VI H SURSRVODY LQ\KH 8 QARG 6\BIMY DAERK

1 HGH.DCDG WM GYHO WWDWARX@ LP SRHGHZ. SUYCR DG VHRXUW REQIDIRYY : - HFDQERW HAGHMUIP LCHWH LP SCRAKDAKHH @Y. VDG BHIXODNRQVP D KDYHRQRXUBXMHN

2 XNGHR WHS 6 @WSRMIRQOY V IFOAQ) WH* * 35 DORP LIKAIES® \RVRP HR RXURSHDIR)/RUBXMGHN FRIDERIDALY / HI DO HWIQWKH( XURSHDD8 QRO
D058 QWG. LQIGRP UHDIY \RWHFRIBRNRD WRLIJH SURFHMQ) DOGWIQMHUR SHYRTO@DBIQ RP DR FRMDHWR HYROH 7KH* ' 35 P SRHY [P RY RMHUWQIV @B
SURMRIRQ UHTXLLHP HON \WDALGFOGH MIPARED) DARQY DQG UANURARQY RQ \WH CELOM \R FRIPAVDDD] H DG WIMHU( 8 SHIRTOE@NLQ RP DIRY D UL HOATRUSURP S
RIFHR @BEHFOR D\XEWANVDIG\KSHYLRY DAKRIMA/LQFHVEIQFURP WIGFHY DG SRMEGNXEMEQNO LGH/I RUDD. YIRTRYY LGFOGQ) SRMES LGHYVI RUFHMEQ
YIRDIR)/R XS\RWHJUDMR ¥ PLORY... PIORQRJ R \REOARP S UWVHOMH 2 WHIIRYHIP HBCDAKRUMEV CURXQGWH Z RS KDYH HIDRAG RUDUH FRQUGHIY
P LOUNVSH/R GIMMYHDQGBIXDRY SURSROYFRFHAQQ) COUSRMANRY

7KH LOMSUBIRY D35 HIRAP HWR \WH Q7 V D5 B XOMRY/ GARUEHS CERYH DUH XGRHMEQ DOG \KEMPAMKR FKOQIH DQG PD. UANXLH \KEMBQIDOFRW \R P RWRU OOG
LP SBP HQADQG P OQMQ DEANDM FRP SIDGFH SIRILP Y ) DOUWH \R FRP SO ZIK 8 6 QG LQMIDIRTOEMD SIRMANRD @Y V DOG UIXDIR)Y FRXTS UAKOMQ JRYHIP H
HQ RUAHP HOAZRINRQY Z KLFK FRX@S LFOGH\XEWEQIMCFLYLODQG RURUP LCDCSHIIONY - SUYDAM QUM DINRQ QG RUDGYHYH SXETHM DG FRXGGHIDIYHD O HANRXURSHIDI) UKV
DOGEMHN

7KH&RQXP HJ3 URGXANGDIHIV , P SURVHP HOV PADQG RKHUH MY RUIXWUH JRYHLQP HOAHIXADRQ FRXEE KDLP RXUBXMGHA RUP Dy FDXVH XV \R LOPXU DEAWRQDOFRW
DWRADMSZ WK FRP STDQFH

© HOH\}EMAAR YDURXV | G0 \WBM DQG GFOODY. V DG B XOMRY/ L((FOGQ) EXWRMP MGWR QF VDG B XONRY/ WD R CERUDGG HP SR PHOAS 6 PXMRP VDG
FROXP HUSURSAWOI HIV LFOQAQ) \WHE36,$ 7KHE&36,$ FUHDMG P RIHWIQI AN HIV UATXLUAP HON UHIMAG VR GOG DG SKKDIMY FROMINQ FKLELHIV SURSEW 7KHE&.36,$
W XOM/AKH I XMUHP 0O CAMHR AL VDGH MY LOYHQRUVDQGP D FDAHXVAR LGEXUGRWHVLL Z HR | HJI RAVDBIRUVHTD) QRO FRP STOQMMP V' ) DOUHR FRP SO
Z I\ WKH YOURXY U XOWMRQV DSSTECEGIR XVP D UAXOMQ P DIHR RXUU-SXBNRD AYICDQG FUP LDOITELAW | LGHY DG SHIDWWY DG LRUDHGFRWIR WHIXDRY FRP SCOGFH
7KRHPAUHADGID | XMH@OY VDG I XDIRYFRXGKOP RAUBMGHN BAXOVR RSHDIRQY DG L(DEROCFRIGMR)

 HDUH\XBWAR LOMLCDWRQDO | HEH DO QDINRCDO UH) LRQDO WM. GFDCDQG RKMHU@Y. VDQG UHIX@MRQY DG DXUHWRARP SO Z W \WHP P D H SRIHXVAR SRMMDOIDE O

© H DH VEMAME LQMDIREID |HEHDD QNREID WIIRIDD WM GFODOQG RKMHU Q7 V DG BIXOIRY DIHAKY RUBMQW LFOAQ) \WRH SURP XODMS XQG-U \WH
2 FRXSDIRD06 0 HIV DG+ HIGKS$ PAKH&RQXP HU3URSAEB DI HIVS FAKH) @P P CEGH) CEUFVS PAAKH7H ) LEHU3URSEWGHQLFDIRS PAMKH XGV DG B XDIRQ/R \KH
&ROXP HU3URGEN 6L HV &RP P MWIRD \WH) RRG ' I DOG&RWP HIF$ PKH UGV DG WHIXMMRY/R WH) RRGOQG" U3 $ GP LQMIDIRD \WH) &35 YDURXV\HRXUMKY/ @
DOG W XDIRQY/LGFOGQ) EXWRAIP (VMG \R \KH 6 HRXUMAY/S PAKH( [ FKOQIHS FAMKHL D/ADT / LMY 5 XBV YDURXY OERU Z RINSOFHDQG UHDMG O V DG HYMURP HMROMY V
DG UIXOIRYY ) DOUHR FRP SO Z W \KAK OF VOGG W XDMRY/P D H SRHXVR SRAMDOICE OV DG KDYHOQDGYHYHH | HAARQRXUAKOVR RSHDIRY/




, P SBP HOBMRQR \WRKCQRBI\  LQMDIYHY FRXG QMK SWRXURSHIDINRQV LOWHQHDUWLP - DQG | LOR SURYLGH \KIH DQUWASDMG BHOH W

$VRUBMGHW JURZ V Z H FRQMXH\R P DNH LI QU LFDQALQYHAR HOW 1Q RUWKQRBI\  LFOAQ) LOWH DBDVR  Z DBHKRAH P IEDIHP HQVHOAMSUMA UMN P DI HP HOADGG
SIRGANGALIQ 7KH FRIV SRMMOSUREGP V DG LOMUXSWRQY DARADMS Z WK WH LP SOP HQBIR) R WRKGRB\  LQUDAYHY FRXES GMXSARUUHSFH WH HILAHR R RXU
RSHIDMRY/ LQWH QGHIUWMP  7KH P D DR UATXLUH XV R GYHWIRRXUAHY | URP RXUFRUH EXMCHN AR HQKUH \WDALP SBP HQEMRQ LY \KFFHW X0 , Q DEAWR) G RUXSIUDGHS
WRKQRBI\ P LIKWIRABURYLGH\WH DQIASDMG EHH W P LIKWENHEQI HAXDQH SHRAMGR U0 HWH CQMASDAGEHH LW P LIKWIICRUP LIKWARWYP RUM\KDQ DQIASDAG

, QOEOWV R DMECANDQGUHBIQNA - P DRI HP HONRURWHUSHIRQCHOFRX@ DGHIHD LP SCRARXUBEXMCHY

2 XUNKFFHW/ LY @UHD G-BHIG-OWRQWH\N@Y H SHIHFHOGGH IRWR RAUVHIRUP DIHP HONIGGRKHUNA. SHYRQQHOLGFOGQ) $ QREZ. 6KDBH RXUGKLH ( [ HPARYH2 11 LFHU
DOG3UMGOM QRIZ. 6WIEHS RXU( [ HRAWHEKOWP 0D ' DIAGYRZ GHJ RAUGKIH ) LAOGADCR |11FHU, 0D: DD RXUAKIH |, RUP DINRQ2 | LEHU DG - RKQ$ XAEHWRXU&KLH
6WDM\ 2 I IFHUDQG &KIH &RP SIOFH2 IIFHU, I IRUDQ WDRQ RGHRUP RMVHIRUH HRAWHY RUNA. SHYRIGHOZ HIH QRAIR WP 0Q CRAYHIQ RAUFRP SO RULL ZHZ HM
XTEGIVR DMIPADQG UARIQVHIRUP DDIHP HMRUNA SHIRQIHD RXUUBKAOVR RSHIDIRQYFRXGEHDGYHYHD O HAKG

) DXUHWR SIHAHIYH SRUMYHOERUIHIMROWKLSVZ W RXUHP SB HHYFRX@ DOHIHD D THAARXULHXGVR RSHDIWRQY

2 XURSHIDNRQ/UHD KHIYMO RQRXUHP SR H DRG0 GERMNKRMIH GMXSWRQRUMRSSDIHFADAMHG B SRRUBHIMRQY Z W RAUHP SR HHY FRX@ UHGFH RXURSHIDIY P DJLQY
DGLIARP H KB Z HEHIHYHWDARXUHP SB HHUHDWRQY DHIRRG KDYH@RNRZ GGIHR DR HP SR HHY DY \EMRWR FRIRRYH EDU DQQ) DIWHHP HQV DG XQRQYYKDYHCRA
WDAWRDD BHOARYHIQWHS 6 P DN LMY XQRQ] DNRQR RXUZ RIN RUFHFRX@ LRUHDHRXURSHIDIY . FRWWRUFRQIIQ RXURSHIDACY | ®f LEMWV

: HOHH SRHGWWHUMN R QRQ SD\ P HOAR RXURXWRP HYRQ DMJIQULFDQAZP RXQAR RXUNDBY

. HOOZ POQ R RUPMEP HYWRSD XVZIMQ @ VR HYIFH DORNFZQDVQHNV  FUEAWMP V ) RUFHMEIQ PXMRP HY Z KR DUH FRQIGHIHG BZ FUHEWIMY Z HKDYH
H WE-GWHFUEWMP \R @ V WRXIK LQWKFK FDHVZ HP D DR BNXHMDSHYRIDOIXODQV R SO P HWVURP \WHSUGASOORZ GHUR \KHPXAEP HUBXMGHY 2 XUH WRMRQ
R FUHEWOQ/RYH/ FROMGHIEG! MGIP HIADQG LY EDHS RQ DD HYDDDMQ R HIFK PR HIV | LQOGADORROAMRQ DQG SD P HAKIMRY : HP RRURXUFBHEWIMN H SRKUHE\
SHIRAFID RAEQQ) FHEWHERW DG XSEMS | DAY RY RAUPMEP HY : H JHHDD WHH D KHIKMHS [P RQAR EDQNXSEEY B\ RXUPXWRP HY GUQ) HRFRP LF
GRZ QMY DGG | LDQADORUIMAY © KUBH Z H P OQELQ DY DIBZ OFH | RUGRENOUHFHYITEGY | RU SRMMOFUHEWERKHY EDHG XSRQ RXU KMRUFCOWHIG/ OQG RKHU DYD.OE®
LQRP DIRY LOQWP HVR HRERP LF \MUP RO WHH 1Y KHIKWGHG UM WDARXUKIMRUFDOLQAFDRY P D SURYH R EH LEFRXUDA 7 KH LTELAM \IR FRIBRARQ \OBY \R LI QU LFOQN
X HYRUDJURXS R FXWRP HYFRXTSKDYHDP DAMUDCOGYHYHH | HRARQRXUBAKOVR RSHDMR)Y

7KHHLYDUMR GBHGH{FHRQRHRUDJWRXS R FXWRP HY/

* XUCQY \WH MDD, HUHGG' HRP BHU RXUWRS \MD PP HY DFFRXQAG I RJ R UYHOHY DOG RXUWRS PARP HUDFFRQAGIRU R UWVHAY ' XU \KH
VOO HUHGG' HHP B RXUVES \MQ PP HY CFFRXQAG I RU R UYHOMY DQGRURS PMRP HUDFFRQAGIRU R UYHDAY || Z HOWHXQTEGIWR UAEQ
RXUPUHARAKRP HY RUILGGE G2 P DMUPAMRP HY RUJOQP DMUGE. HIDIFP HONV IURP H MY PXWRP HY \R USOFH D) (RUHPXUKY FROMFW \WHHP D EH P DMILC
DGYHYHH | HAWRQ RXUI LDERLDCFRAMRQ RUBKOVR . RSHIIRYY |, | RQWHRKHUKDQG Z HVKFFHW X@ \RXUFHP DMUQHZ. FRQAMFWV \RHUMIWDAZ HP D BHFRP HG-BHIG-OARD
RGHRUDIHZ PARP HYP D LGRUDH 7 KLY SRMMIOG-BHIGHR  FRXGWUHDADWHXWELCTELQU R RXUJURZ \K DG KDYH D P DMUDCOGYHYHH | HRARQ RXUI LDCADOFRAWRORU
UWAXOVR RSHDMRQVL Z HOMXTEBIWR UABIQ\KFK P DNUFRQUEFVRUU-SOFHWH-P Z WP LOW® P DNMUFRQMPEVRQD U XTUEDLY




2 XUBXMGHW LGRXUY LI QU LFDQANUHI KWDQG WDQSRUBMRY FRWV $ Q. FKDQIHYLQ RXUNKLSSLQ) DUDQIHP HONRUDQ. LOMIKSWRQV LQ \KISSIQ) FRX@G KDP RXUBXMQHN
UAKOVR RSH.DNRQVDQG ! LODGADCRROAMR)

: HIGRXUNBQSRYIMR H SHOAY VR \KLS RXUSIRGEN R RUPMEP HY 6LIQU LFOQNGRB DAY LOWHFRWR | U KWDGE WIQSRWIMRQ FRX@S KDYH D P DAUDCOGYHYH H I HRARD
RAUUAKOVR RSHDIR)Y D/ WHH FOQ EH QR DAXUDGRH WWDAZ H FRX@S SDW RQ \WHH LGRUDHG FRIWV R RXUPXOMERP HY * RYH.GP HQABHI XOMRY/ FIQ 05 KDYH LP STRMG \WH
D/DOEON R GUYHY Z KIFK Z LQEHDWI QU LFOQWVAKDEBI HVR WHLQBMY & RIVVRHP SBR GUYHY KDYHLQRU-DVHG G WDQSRUBINRQ GMXSWRQY KDYHEHARP HP RUHSUHYDBOV

1 Z H DM CRATEGI\R QHI RIDAM CFR-BUEEG! SUALQ) DG RAHUWLP VZ W WWHH YHIERYWRUWH. H SHIHFH SHURUP DORHSUREGP VRURKHUGL LEXGIY IWARXES GHIDAYHD LP STRA
RXUBXMQHN DQG UAKOVR RSHDARQY OQG GHIDAYHD O HAAKH H SHIHIFHVR RAUPXMEP HY Z KIFK FRXTS O HAAKH G-I UHH VR Z KLFK WH - FRQIMDMH R GR BXMCHN Z WK XV
" MXSNRQ VR GHIYHY VHYIFHY GH R LGRBP HAZ HDHU FOP DA FKOQIH RUSRIWAIDIQWEELMN TP RY RKHUFDAHY FRXTS UAXONQ GHI) V\KDAFRXTS DGYHYHD O HRARXU
UWBXBIRY BXMCHN OG5 AKXV R RSHIDIRYY | RXUSURGAN DUH QRAGHIVHIG LQ D WP HY 1 DKLRQ RUDUH @P DIHG RUGMGUQ) WH XSSO RUWH GHIVHY  SURRHW RXU
FXWRP HYFRXTS EHFRP HAWDM LHG DQGA-DHERQ) EXMQHNZ WXV Z KLFK FRXG DGHYHD O HAARUBXMQHW DG UAKXAVR  RSHIDIRY/

2 XUBXMQHNV P D, BHLP SDRAG B\ XQ RIAHHD RUFDIBIRSKLE HYHOW LOFOXAQU WH HP HIHFH R SDQGHP LFV RURWHU Z LGASUHDG KHDBK HP HLJHALHY \WMLRUNADREANY
H WHP HZ HDMHUHYHQW RURKNHUCQDMUDOG VDV DOG RKHUXQBLHAR MG HAHONV

7KH RFPXUHFH R XQ RUAHHD RUFDIBRSKE HYHV \KFK D/ \KH HP HIHFH R SOQGE-P LEV RURKHUZ LGASUHIG KHIGY HP HIHIAHY RUFRGRHY RYHUWH SRMELOV R \KRK
SDQEP LEVRUHP HIHAHY  WURIMADAGINY H WP HZ HDIMHURYHOV RURKHUCDXUDOG VDAY RURKHUXCBUHA WG HYHQIV FRXTS FU-DMHARGRP LF DQG | LQCADDAMXSIRYY 006
FRX GOG\R RSH.DNRDOA! XA LFXGQQ) WDYHOIP WMIMRQY WDNRX@SLP SDURXUCELON \R\RXUAH DG VXSSO SURGFVDQG\HYLFHY OGP DA HRXUBMCHARY DG FRXG
QHIDAYHD LP STRARXUPXARP HWAICELAONY RUZ LA GHWAR SXUFKDHRXUSUIRGEW DG VHYLEHY

Y RUH CP SB! RXUFRSRIDM KHIGDXOWMY LY GFDMG 1Q 0 DACAOOMAN Z KIFK H SHIHIA (DMUIDKT] DB/ \WAK DV IGRAQ) D5 FROMIDHRIRY \KRX@ D) XQRUAHD RU
FDBARSKLE HYHQVRAFXU WWHSRWMED UG LG UDKRKRMUHEP DI HDG AMXSURQVR WH DD FRX@ QHI DYHD O HAWRXUFRP SO \WKAK DVE\ P DIHWR RARBOGUKRIRD
R RAUKHIGHOWMY \XURXGEQ) \WIQSRVBNRY LQUDKKRM M GHEZRIN FRP P XQFDIRYY DG RKMHUIRP VR FRP P XQFDIRY 6RPHR RXURKNHUGFDIRY OQG \WRH R RXU

\XSSTHY DOR DH H SRHG R KXUIFDEHY HOMKDINHY | GROY DG RKHUH WHP H Z HDRHUHYHQIV \WH AP DIH \WDARKRK. HYHQIW FRX@ SURGXFH FRX@ OTHAWKH XSSO R RXU
SIRGAVDGHYA




 HIDFHLQMMH FRP SHIVNRQ Z LM1Q RXULQGAMM DQG RXUUHYHIXHDQG RUSLR IWP D GHRUHDVHU Z HDUHQRAZE®I R UIHSRQG\R KLY FRP SHIMRQ H | HAHD

&XVRP HY 1Q \WH SURP RIRIBOSUIRGFW WDAHKRZ. DG HYHAWP DINHSOAH & DOV DG SIRIUP P DRI HP HWBXMHW SURFHW RAMRXUAQ) LQGAMIEHY FKRRH GMMEXRLY
SUP DO EDHEXSRQWHTXDIW SUFH DG BHIGK R SURGEFW DG VHVAH/RITHHG @ HHIFRXQMJARP SHIMRQTURP DQXP BHUR FRP SV LQWHIHRIUESKLF DHDY Z HVHYH

7KHP DNUMW R RAUURYHXH LYV GHUIYHG TURP WHVDBI R SURP RIRRBOSURGAW 2 XUP DNMUFRP SHIVRLY LGROGH FRP SDQHVVK DV P SUQN IRKSSE / 6( ) 285/  %UWIDG
$QAWRY/ IPWG 7TKH3HEBI* RKSST / 6( 3(%6 %8$0.2 // & 6XSHIRJ* RS R &RPSQH/ ,GF 1DA 6* & 6\MBBYV 3URP RIRIDOBURGEAW 6\BBY ,(F
YRXBBWLHERN ,GF &XWRP ON &IPSHWVSE 1D &0 35 +$/2 UDQEHG6ROMRY ,F ,PDLCH7KY 6K H: HW,(F 3RZHJ3URP RIRY ,(F DG* GEC

3URP RIRDOGRXUAQY / / & @ HOORFARP SHMZ W DP XAWXYAHR | RIHIQ UHILRQBODG GARCHRP SHIYRY\KDAYDY B\ P DN, | RXUH MY RUNXUH FRP SHIYRUY AHIN R IDQ
RUUAMQ P DMHAKDIHEB HOHQ SURH/ ZHP D BH BHNXUWHG \R GZ HIRUSURHY Z KIRK Z RX@ DEYHYHD O HAARXURSHDIY UHAXOV 6LP LAOWD LI FXWRP HY RUSRMANC
PXWRP HY SHFHYH WH SURGAW RUMMHYIFHVR THBG B RXUH MM RUIXMUH FRP SHIVRLY W EHR KLIKHUTXDDW WD RXAY RUSDVR DBERDGHUSIRGEWP L RAUUHYHXHY/P D
GHFIH Z KIFK Z RX@ DEYHYHD OHAWRXURSHIDINY UHXAOV

: HIDAH LQMM FRP SHIWNRQ VR JOLQ P DUNHMKDUH ZKIFK P D GDG VRP H FRP SHIVRLY Wt VHIDVXEWRQNDODP RXQW R JRRGY DASURHY DI DLOWAZ KIFK Z H FDQRRASUR \VED
FRP SHM

2 XUP DY DM\ LV R QLT HHMDM RAUHYH/ B SIRVIGQ) TXOIW VHYLFH DG TXOIW SURGARWV R RUPXMEP HY ( YHRLL WLV \VRDM\ LV \XFRHAM XO WHURXOVP D EH
RIVAWA  BHEAWNRQY1QGHP DG RUSUFH GHRIXHY GHWR ARP SHIVRUATSUAQ) DM LH RURKHUP LRIR RUP DRIRHFRRP LF IDRARLY - HICAHWHUM R RXURRP SHIMRQI RTBZ LQY)
DWIDM\ R \VHIQ) WSIRGRVDARUEHBZ FRWQRGHMR FRYHMP HOP RXQW |1 HEFRW HSHADD LQWHAMHGHRERP LF WP HY

* (FEDD (DWRDORU UHILRQDOHRQRP LF VBZ GRZQV KLIK XQHP SBR P HOAGYHY |HZ HUMREV FKDQIHY IQ W] @7V RU FRUALQRUHDVAY P LIKWKDYH DQ DGYHIH HIHRARQ RXU
RSH.DIQY MA@V

2 XUSUP DY SURGFN Z IMQ RXUSURP RIRIIDSIRGEW DH XVHG B Z RINHY DG DV D BAKOVRXUBXMGHWV SLRGHAV DUH G-BHIGHWKSRQ GYHY R HP SR P HQADQG RYHIT
HRQRP LF FREAWRYY RQ D JEEDD (MIRIONG UILRIDGYHD [P RY RKHUICRRY 2 XUUWYHGHY DH 1P SCRMG B RXUPXAWRP W RSHIQ) DG FRIQ) R GFDIRY/ DG
AR DG LR DAY LOKHIGRXQMGFOGQ) [URP YROQEY VCRYHUDGG LGRUDHE DARP DIRY , | Z HOUHXTEGIR R IVAAKHHH I HRV VKFK D/AMURKIK \WHDGAWROR GHZ
PXRP HY WHSHHDIROR H LMY PXRP HYZ WK DERDGUP L] R SURGENIGVHYIFHR | HIQIV RUGHFUDHG SURGAIRQ FRUVWDNAIR EH SDMGROIQWHIRP R GZ HJ
SUFHY RXUUHYHOH JURZ \K UDAW Z LODEH GHIDAYHD 1P STRRG / INZ M LGRUDAY IOV UDAY RURKHURKDQIHY IO\ @Y V RURKHU B XOMRQY FOQ QHIDIYHD O HRARXU
SUR \BELOW

© KU1 Z H AR QRABHIHYH WDARXUH SRUKUH LV JU-DMIWEQ WDAR  RXUFRP SHIVRLY Z H FRX@S BH DGYHYHD DI HRRG B\ LGRUDHVLQWH SUFHVR 1 CEUF QDMUDOIDY JDRICH
ZDIH/ HP SRR HH BHGH LW LOKUDGRH FRWV DQG RIMHUFRP SRHQVR- SURGRARRMKQDAW Z H FIQ UHFRYHUVKAK LGRUDHY WURXIK. SURSRIMRDOLGRUI DAY LQ \WH SUFHY | RURXU
SIRGAEN DG \HYIFHY &RP SHIMYH 06 JHHIDOHRGRP LF FROBMRQYP LIKWIP IMRXUCELOMW DOG\WDAR RXUFRP SHIMRY/\R LGFU-DH SUFHVAR FRYHUID. LGRUHDWAVLQ RXUSURGEN
FRW




7 KHSURP RIRCDCSURGXAN WDGH\KRZ DQG HHOVP DUNHSMAH G DBV OQG SLRILP. P DCRIHP HIANBXMGQHN LOGAMAHY DUH VKEMPAR SUAQ) SURRKUR/AKDAP D, FOXVHXVAR
®Z HAWHSUFHA/Z HKDLU HI RURKUSURGXRNV DQG VHIYLFHWKDWDGYHIHD D [ HAWRXUI LQDQALDCSHI RUP DQPH

0 00 R RXUFRP SHIRY DBR \RXUAH WHUSIRGANHTXLP HONVIURP GYHBSIQ FRXQMHV\R CFKUHYH D GZ HUFRWRSHIDIY HOYLREP HWSRWIE®D Z W GZ HUFRWV\KDQ RXU
RIVKRUH | CAOMY DQGWRHP DO CRMHYP D XVHWMHH FRIVDAQIVAR BHEAH SUFHY 6RP HR RXUFRP SHIYRLY KDYH P RUH SXUADUQ) SRZ HWDRZ HAR ZKIEK P D HIE®!
WP \R REMLQ SURGAW DABZ HUFRWV 7R WP DQFRP SHMYH Z HP D DEWMRXUSIRGRNIGGE VHYLEH SUFHY/OQG P DULQYIGRP \IP HVR WP HLQUASRQH\R WHHLGBMY Z 1G4
SUAQ SUMWKBY $ GAMRI LGRIHDHE PP HJGHP D5/ | RU DIRZ DR LGRHOAWHY OQG RMHUIRPY R HRGRP LF \KSSRWARXES UHBFH RXU P DUILQY DQG O HRARXU
SUR MIELOW 2 XUILCDADOSHIRIP OGFH Z LOEH GIDIYHD DIHRAMG B\ WHH SUFLQ) SUAKKUA UL Z H DUH | RIFHG \R UHBXFH RXUSUFRHY 05 Z H FOQGRAUHEFH RXUSIRGPANRRIW
SURSRMRIDI RULL RAUSIRGENRWVLGRUDHDQGZ HFDQRMFAUSDHRXUSUEHY SURSR WR DD

7KHOSSDUHOIQGM LQFOXAQ) FRUSRUIDMIGHMY DSSDUHD VAKEMAAR FKDQILQY | DWKLRQWHOG/DQGL Z HP IMWGIHFRQUKP HUSUH HHORHY \WHLP DJHR RHRUP RHR RXU
ELDQGVP D \KI | HUDQG\WHG-P DQG| RURKUSLRGPNVP D G-RUDH

7KHOESIHOQGAW  LGFOAQ) FRISRIDMIGHMYIV CESOUHO RUSURP RIRIOSURGAN LV AKEMRAMR KLY HXAKP HUGHP DQB/DGHYROLQ | DKIRQWHIGY DG RAUNKFFHW/LVOBR
G-BHIEHOAXSRQ RAUCEMIV R DQIALSDM DG SURP S UASRG \R WHH FKOQIHY ) DOUH R DMASDM (G-OM RUSURP S ULTPAIR FKOQILQ) WHIGY RUMMBY PD UAXONQ
GFUDHG GP 05 |RURUSIRGAN DV Z HDDY H AW LOMQRUEY DG P ONGRZ Q/ Z KIFK FRX@S KDYH D P DMIDODGYHYH HIHRARQ RAUBMGHY WKW R RSHIDIRY 006
ILCDADCFRQAURY , QDEAMRY L Z HP MAGIHFRQAP HUSUH HI{FHY RAUBLDQGLP DIHP D EHIP SOWG

2 XUNKFFHWW G-BHB/ XSRQ WH FRQIMXHS SLRMAIRY R RXULQMBRXDOSURSHIV UKW DQG ZH P D EH 1 RUAHG W LGRXUNKEWBIQIDOFRIW R P DIQEQ GHHIG SLRMAWDQG
HQ RAHRXULQMIBRMDOSURSHIV LLTKW

2 XURZ GHG LOMIBRXOOSURSHW DG AHWIQ R RXUGFHHG LQMBRXDOSURSHIV KDYH LI QU LFDQAYDDH DQG DUH LOXKP HABOWR RAUCELO W P ONARXUSURGEW : H FOQRY
DAKUH\WDARXURZ GHS RUCFHQUHG LOMIDRACOSURSHYW RUWH RSHIMRQ R RAUBXMGHN GRAY QRAIQ UQIH RQ RURKHZ 1VH YLRTAM WH LOMIDPRAMOOSURSHW WKWR RKHY : H
FOQRADXKUH WDANKLLG SDUVY Z L@CRADMHYWFTLP V DIDQWAKY RQ 0Q \KFK EDUY RIWDAZ H Z LEDEH CEGI R \KFFHM XD BARYH XK FOIP V |, Q DZAMRY WH@Z VR \RPH
I RMIQFRXQUHYGR QRATBZ. XVWR SURKRAGH HIG RUHI RIFAHRXULQAMIBRXDOSURSHY U KWAR WH\CP HH \MIADAKH@Z VR \WHE QMMGE\BIMY : HFRXTS DOR LPXAUNXEWEQIC
FRUVR GH HJG GICODRNRQY UHDIY R XVH R RAULQMIBRMIOSURSHW RUSUIRHRAM BI DODRNRYY DI QKMRKHY XMQ) RULQMBRXIOSRSHW HWHUR Z KIEK FRXES KDYH D
P DAUIDCOGYHYHH | HFAARQRXUBXMQHW WAXOVR RSHIDNRQ/RUI LDCADOFRGAWRY 7 KHIH DOR FOQ EHQR DAXUDGFH\WDAZ HZ LEXEH CEGIVR QH RIMDM DQG FRFOGHH WIRQVR
H LMY QFHOHDIUHP HOVRQMP LOUHARGRP LF \MUP VRUDADED

&P DIMAKDQIHLP SDRVIQFXAQ) VXSSO FKOLQ GMXSIWRQYY RSHDIWRCDAP SDRV DQGIHRSRIWADCHHOVP D 1P SDRARXUBXMCHNV RSHDINRQY

: H\RXUAH D @JH QP BHUR U P DAMIDY |URP WG SO \KSSTHY JEEDD  7KHH SURGFAW LGFOGH ERK (DMUIIDDGG \ QRHIF P DMIDY GHIYHS [P STIQV QP IC
SIRGAEN DG RUDQF DG SHARBXP EDHGUY. P DMIDY * [MXSNRQ/\R \WHJIGEDOKSSD FKOLQ GXHWR RIP DM UHIMAG LP STV RUJHRSRIMADOHYHON CUH SRMEG DG H MADY
H WLCDOUMN | CRRWAKDAZ HFDQ UASRIG\R EXVRNRQURO 7 KHHHYHIVFRXGS P IMRXUVKSS® R NA U P DAUIDY RUFRXGSKDYHWI QU LFOQAP SIRMRSUFLQ) © HZ RINZ LK
P XQISGIY. P DAMIDOXSSTHY\R P MIDMOANR DDMAMY [P DMQIGI\KSSTHU KRZ HHULQVWRP HFDAY SIRGANZ WK TP MG QP EHYR \KSSTHYP D BHFRP HAILFXO)
\RRAEQ

6RPHR RXUYHXRY KDYH P DX DRMUQY RSHIDNRYY LQ DDV YXOQHIE®! W FRDXMEOMRUP VZ KIFK P D L(RUHDH LQ P DIQWGH DG LP SCRAGH \R FIP DM FKDQIH , RUDIQIO
@UHDGXEHHEHMSZ HOKRHURYHOVP D SRVHD UM VR EXMCHW RSHIDNRQVLQ YXQHIIE®I DS 6WRUP VFRX@ FDXAMH EXMHN LQMUIXSWRYY LPAUDBAWRDOAXRIDNRQ FRIV
DGIP SCAVMBUIRGANDYDMH MW DG SUAQ)




, GFUDG IRXVE. JRHLGP HOV YHIERY WRANKREHY DQG FXWEP HY R VKWELCDELAWY DWKHY LOFXEQ) \WRH UHIWG \R FTP DM FKDQIH P D, KDYH D P DMIDODGYHIH
HI HARQ RXUBXMQHW DQG RSH.DIRQY

) H3-UDD \WI DG GFD0I RYHIP HOWV DVZ HOD/ARP HR RXUYHIERWY DG PR HY DUHEHILQQRQ) \R UAGRG R FTP DM FKDQ) H DG RMHUMMETELON KA 7KV IGRUDHG
| RFEXVRQWXWELCTELOW P D UAXONQ Q. GILVDMRY RUBH XDNRQY DG YHIERUDQGE PMRP HUBTXUHP HONMWDVARXGS QHIDAYHD 0 HRAXYDYZ HP D LGRXUDGAWRCFRIWRUEH
UG R P DNH KO HY VR RAURSHDIRYY LQ REUWR FRP SO Z W D) Q. WIXOINRYY RUYHIERU PP HJ RUMRENKRGEHU BT HOV / HIMDRQ RUUHI XOWMRQY WD
SRMNID LP SRHUMMAIRYY FEBV \If H/ RURKHUFRRYRQHP WWRQVR JUHIKRAHJIDHAKAK D/FDUERQGH] LGH DB\ SIRGAWR EXULQ | RAO XHYAKAK DAKRHXHGLO
WHWKANVR RXUGIMINAY YHIERY P D KDYHDP DAUDCOGYHYHH [ HAARQ RUBXMQHW DG RSHIDARYY ) RUH TP SB Ll \WWHERI A YHIERY Z HFRQMPAZ LW EHFRP HVKEMPAR
LRUDIQIO UMMRLH @Y V SIRMUY WH HYUREP HOVLGFOQQ) \WRH UMY \R FIP DM FKOQIH Z H H SHRAKDAKH Z RXGS LGRXULGRUDHG \KLSP HWRWIDQG P D SOV
XA FRIVRQWR XV Z KLFK FRX@S KDYH DP DAUIDCOGYHYHH | FRARQ RXUBXMGQHN |, | RAUPXWRP HY RUMBFNKRIEHY Z HIHVR UATXLUM XV AR XVH YHIERY \WDANRXURH P 0O CRMUH RU

XSSO WHUSURGRW LQ CFFREDRHZ W FHISQ VXWELCTH O WEQEDGBY Z HH SHRAKDAKRK WEQEBY Z RX@ ANHZ VH T RIHXVAR LGPXUDGAMWRIDOFRWIDGZ HP D 1DOR SDW
\XAK DEAWRIDOFRWRQWR RXUPXMRP HY Z KIFK FRX@ DR KDYHD P DMUDCDGYHYHH | HFRVRQRXAUBXMCHWY
2Q0 DK \KH6( & DERSWG XOVWDAZ LAUHDUHXVR QAVFRH

&P DM UHDMMG UMV WWDAKDYHKDG RUDH UHDRIED ONHD \R KDYHDP DMUDBALP STRARQ RAUBXMHNM DA\ URXAOVR RSHIDIRYY RUILCDA DOFRQAMRQ
7 KHORXDODG SRMMNCP DMIDOP SCFVR DR LGHQNIHG FIP DM UHDMMG UMV RQRXUMRDAM\ - EXMCHK/P RGHO DG RXA@RN

| DVSOWR RAUMRDR\  Z H KDYH XQGHIENHD CRYWNAY AR P 1M DM RUDEDBWR D P DMUDORTP D UHDMMAMG UMN D TXCQIVEBARYH DQG TXDDMBANYH GAAUSWRQ R P DMUDC
H SHEWUWH LPAUHE DG P DMUDAP STRVRQI LBERDCHXNP Db DG DWAXP SWRQVIKDAAUHA® WAXAOVURP \XFK P LMW DINRQ RUDECEBNRQ CRRY WA/

6SHAILHG AVFRXUH WHIDGEQ) RUCAMMWY U DY \R P My DM RUDEBWR D P DMUBORTP DM UHDWG UMN LFOGQ) WHXVH UL 0 R WWDQMWRQ SO VAHIUR
DEBOMY RUQMIPCFOERQSURHY

$Q RHMIKWA RUERDGR GUHARY/R FIP DM UHDMEUMNVDGEQ URBIE P DIy HP HOANQDAVANMQ) DOGP DILQ) RXUP DMUDCRIP DM UHIMMG UMNY

$Q SRAHAY ZH KDH IRULGOM 1) DAFWQ) DOQG P OILQ P DAMIDORIP DM UHDAMG UMWY OGG Ul Z H D P DI WRH UMY Z KHMHUDEG KRZ D) KK
SURFHWHY DHLQAD UDAGLQR RAURYHIDIUM P DEIHP HW P RUSURFHARY

,QRUP DIRQ CERXRXU FIP DM UHIAG \BLJHV RUJROY LI DQ WDAKDYH P DMIDD O HRAMG RUDUH UDRITED ONHD \R P DAMIDED O HRARXUBMQHY UAXIV R
RSHIMRY RUI (DCALCOFRQAMRY UTXLUHG QVFBRAKUAY Z RX@S LFOGH P DMUIDOH SHIEVMUAY DG P DMUDOLP SRV RQ | LGOGADDHWIP DY DG DAXP SIRQ/ DY D QLN
WAXOWR \RH\BLIHARUI ROCRUCRIRQABNHOVR P DNHSURIUAMARZ DGP HAMY \KFK B HARUIRDD

7KH FCSABD HG FRW H SHIBWWUY H SHOHG AKOUHY DG WY LGRXUHG DY D UAKOAR  \FYHH Z HDXHU HYHON DQG RIKHU QDMUIBOFRQBMRYY \KFK DY KXUFDGHY
RUIDERY |GRAQ) GRIKWZ L@ LY H WP HWP SHIDMUY DG MD GYHOUMH \XEMAR DESTFCEGI RH SHFHADQG GHP LGP LV WFBRKUHWUKRD, QAVFRHELOD
CRMVR\KH LCDRDOWEAP HOW

7 KHADBANT HG FRW H SHIGWUHYH SHOHG DG BWHY UHDWMG R FOUERQ RHVHV DG UHHZ CEGTHHJ\ AW RURHWIFDMY UL XMHG DV D P DMUBOARP SRHOWR RXU
SOV CFKIHYHRXUGWBRHSE FIP D UHIMWG VUL HVRUIRDY GVFBRHGLQ D CRMR RXUI LGDCA DOWRIMP HQV DG

1 \KH P DM/ DQG DAXP SWRQYZ HXVHWR SURGEH RXUI LQDGADOWIAP HOVZ HIHP DMUDID [P STRAGE\ UMWY DQGXQFHIBQIA DARADAG Z W VHYHIHZ HDK-URYHOV
D05 RNHJ QDMIDDFRQBURY RUD). QVRRVHG FIP DM UHIDAG VELIHV RUEQANRY SO/ D TXODEAYH GAAUISIR) R KRZ \WH GYHBSP HAR \KAK HMP DM DOG
DAKP SINRQ/Z DVIP STRMG GVFERHGLQDQRMR RXUI LCDGALCONBM HNV




: HZIBEHH HPSMURP WH 6( & WXBM] BINLUP HOV \R GVFRH AHMEIQ LG RIP DNRY CERAWRXU JUHIKRAH JDV HP WWRQY DGG FRP SO Z W UHIMAG DXQVRU DAKUDGFH
WU VDV DVZ HUHP QDA \P DEPUBERMY FRP SO °  DVGHRUEHGEHBZ XQGHR 51N/5 HIDMMGWR RXU&RP P ROG\WAN DQG 3 XEQFD 7WDGHG: DUDQN+ : HDUHD
{\P DEBU UHSRUMY FRP SDQ 11 Z WMQ \WH PHDQQ) R \KH ([ FKDQIH $PWDQG UL ZH \VENH DGDQEIH R FHIEQ H HP SIRQY IURP. GVFERAXUH UHTXLLHP HQW DYDLME®! \R \P DB
UHSRUIMY FRP SDQHY \KLY FRXQSP DNHRXUMHRXUMEV GAW DMDPAYHVR LOMNRLYDQGP D, P DNHIWP RUHGLI LEXOWR FRP SDUHRXUSHURUP DFHZ W RKMHUSXEQE FRP SDQHY” RUDQ
SHPHILQ JUZ W FRP S DVGHARUBHG BHBZ XQEHUP2 515 HIDMG R RXAU&RP P RQ 6\RFAN DG 3XEQFD 7UDGHS: DUDQNV : HDUH\VEMPAR RYRQ) SXEQF UERIY
UATXLUHP HOW\KDADUH BAW LI RURXVWKDQ) ( [ FKDQIH$ PALKBY | RUFRP SDQHV\WDWDUH QRAHP HLILQY JURZ W FRP SDQHY DG RXUMBANKREBHLY FRX@S UHAHLYH GW LQRUP DARQWDQ
WH PLIKW] SHAAR UFHYHIURP PRMHP DXMUHSXETE FRPSDQHY |, QDEAMRY \WHHAWFRKUHXGV Z LARATXUHFRP SIOFHE XVXQIRXUI MWD, HUBHILQRQ) 1Q

Z W FHABQUATXULIP HOVCRABHFRP LQJ HIHRRYHXQICRXUI MVADO HIUEHILQRQY 1Q Ul Z HUP DQDWP DIBUB-ER WY FRP SO RUFP HJLQY JURZ \KFRP SDQ

$ QP BHUR SHIMRQ/KDYH EHHDI LG Q| HIHIOFRXUWVHN.QY \R FKDEBQI HWHG( &51 FTP DM UHIIMG GVFRAKUH KBV 7 KHRABRP HR WY @M DINRQ FDQCRAEH GHAMP LGHG DY
R WHEMR WY UERW2 Q$ SUO WHB( & IWXHG DQRE-UMB! L) \WHXGV 7 KHB( & VOGP LQWDAYHWE Z LOUP DQLQ SOFHXQMKHFRP SBIRQR QM DINR)I LBG
LQ\KH I HEHDOFRXUV \WDWAKDEBII H/WWH DIHZR v DAKRUM R DERSWKH UGBV 2 Q0 DK WH6( & HE-GIWGHHIHR WHUXXGV 2 Q$ SUO WEMLQMYHRYLQ
\WH QA DARQ! LBG DP RIRQWR KRTB\WHFDHLQDEH DFHXQMDKHGE( & GAMP LGHYZ KDARINRQIWZ LEMNHRQWWH UGV DIGRQ$ SUO WHS 6 &RXWWR $ SSHIWIRUKH
( LIK\K & LUPXII UBQAMGWHLQM YHIR WP RARQVR KRG WH QM DARQLOCEH OFH 2 Q-XO WH6( & | LG DU-BSRVZ LK \RHFRAVUBIEY WDV GRVQRAQMIG\R UYLEZ
RUBFRQUGHH FTP DM UHIDAG GVFBRKUH UXOV DAKMVWP H - DQGLGEFDNY \WDAKH6( & FRXTS CRAGAMP LGHZ KDATRNRQYIWZ RXCEVENH LOWH HYHARH XGP NG SHIMRQ/
DHGHG 7 KHRARRP HR WY O DIRQFORMEHGHMP LGHG

$ WP LI \WDAKHE( & FIP DMAVFBRAKUH KBV DH XGNP DMY XSKHIBLOWHUSUWHONRP  DGHYHDLQ@IKWR \WWHH HP SWRQVDQGE0FFRP P RADINRQYP D3HI RVP DEBUBERWY
FRP SOQHY DGG HP HILQY JURZ W FRP SOQHY GHAAUEHG CERYH \WH FRUV R DERSWKH GHFHADY GVFRKUH FRARY DQG SURFHGXUAY \R QVFBRH DEDUTXLLG LQRIP DARD \WH
SRMMDFRAV VR P DNH FKOQIHY 1Q RXU RSHDIRY \R DEBZ. XV \R LP SURYH RXU RIP DM FKOQIH UHIDAG GVFRKUY RUWH SRMMO@EW R UYHGY [URP \MHH GVFRKUH
WAL HOIV GXH R LOAHWRL) PP HJ RUYHIERUBTXLUP HOW\R QMR DQG P HANAHEIQ RTP DM FKOQIH UHIDAG\ELI HV SXUXOQAR \WHH GVFBRKUH XY P D WMIKDYH D
P DALIDCOGYHYHH | HAARQ RXUBXMQHN/ DG RSHIDARY/

6RP HR \WH SURGXPV\KDWZ H GHLI Q RURWHLEZ MH DWIMARXWRP HY/ Z 1 SUIRGAQI RIHDIMH  SRUXUHVR SRIMANDOSURGKRNIDEMAV Z DUDQW ADEOY RUSHIRCDAWUY FDIP V
DGO DINRQ

6RP HR \WH SURGFW\WDAZ H GALIQ RURKHZ IVH DAMABXWRP HY Z 1W SURGHAQI DUH XVHG LQ CESTFDARQY DG IWDARY/ \WDAQYRYH UM R SHYRDOGMY 0GG G-DN 2 XU
HYIFHVH SRHXVAR SRMMCEIRGENMIE DY Z DUDQV CCEMOY DG SHIRDOAY FOIP VDQG GMDARQUHDMY \RWHXVHRUP MAHR RAUSIRGRNLGFOGQ) DBIDIRY/R
GHHAW QP DN DAMUIQY  GHHAVLQ GAIQ DIDOWH\R Z DR AQIHY LKHHNIQ \WH SURGRARU CRAYMEY DARADAG Z W \WH SIRGFWQH QIHIFH OJG WUFACCELDY | |
\XFFHM XO\XAK FOLP VFRX@ KDYHDP DMUIDCOGYHYHH | HRARQRXUBXMGHN

" HHRAVLQ \WH SLRGKPV\WDAZ H GMIQ RURKHZ [VH DIWMARXWRP HY/ Z W SURXAQ) FRX@S UHEXFH G-P DQG | RURXU SURGXAN DQG LHXANQ D G-RUHDVH LQ \DBY DQG P DUNHA
DFA-B\ICFHDQG AP DIHWR RXUUHSXVBAR)

$ GRRIK Z HADW AHIBQWEELGFRP P HIADOQXUIGRH LFOGQ) SURGEW FRP SBIMG RSHIDIRQY FRYHIIH Z HER RAAUHI® P DQEIQVHSIUDM SURGANTELQN LOKUIGFH
DQGZ HP D QRAEH CEGIVR REVEQ DG P DQEIQVKAK LOMXUDCRH RQ CFA-BBEGIWLP V/ L DADED LQWKH I XXUH ( YHLL Z HKDYH SXURKDUHS SURGKPNITELAM LOKUDFHLQ\KH | XMUH
SIRGEMICELOWN FIIP VP D H FHHGWH 0P RXQAR RULQKUDFH FRYHIIH |, Q DEAURY) RAUUBXBIR) P D EHDGYHYHD OIHRAMG B\ \KFAK FIIP V Z KHAHURJGRAKFFHM XO
LFOQAQ) SRMINOH DAYHSXETAW CERANRKUSIRGEW




: HP D EH\XEMPAR SHIRGF QM DINRQLQ ERK GRP AN DOGLOM CDMRCDOMUVGRMRQWDWP D, DGAHIHD DI HRARXUI LCDQALDCSRMNRQ DQGUHAGVR RSHIDIRY/

YURP WP HVRWPHZHP D EHLQRYHE LQ GICORUBIXDRY [RIRY/ WINEQ) SRGAMIEON HP SR P HWSIRAHY LQMDRNIOSURSHW 1QUQIHP HOVEDQNXSHEY 06
RKXHJ QMDIRY RUHIRAP HAP DY 7KHH SIRFHHEQIVPD. BH 1Q MUMVGRIRYY Z W UHSXBARYY | RUDIJWAMYH CSSIFDARQ R @7V OJG SURAHEUY DIOQWARER DM
GHHIEDQV : HOHIP STRMG B WHIBY 1Q GMDIRY LFOGQ) FDW CRIRQ DRI DNRQY EURXI KWKQEHU YOURXY FRQMP HUSUIRMANRD DGG HP SE P HOADZ V * - XH VR \H LQKHUHN
XFIIQNVR QMDIRQIQERKN GRP HWIF DOG| RIHIQMUMARNRYY Z HFDIRAIFFXUDMY SUHAFARHXEIP DMRARRP HR D0 \WAK SURHHAQIV 7 KA SURFHHEQIVRXG FDAH
XVR LGPXUFRWWOQGP D UATXLUM XV AR GAYRM UARXUAHY \R GH HIG DI QWNKHVH FTLP V/ DQG FRXTS XAP DMD UAKINQ D GW RURKHUWP HIHY \KFK D/ SURSENSHITY Z KIFK

FRX@ DGYHYHD O HAARXUI LQDGRDCERMRQ DG UAKOVR RSHIDARYY

IRV LQ WHIGEDA LCDQADAP DUNHVFRX@ DOHIHD O I HRWHXOV

,Q \WH SDW\V/JGEDD! LBGACOP DNV KDYH H SHIHFAHG H WP H QVXSIR) LFOAQ) (PRY RMHUMQIV YRDMN 1Q VHRXUMEY SUFHY GP LQMHS @IXGEW DG FBHEW
D/MCEON DM GZ QUIGVR FHYEOQ LOYHKR HOV DG GRIQQ) YODDIRY/R RKHY 7 KHH FDQ EH QR DIXUIGFH WDAKHH Z LEQRAEH | XUKHURKDQIH RUYRDAMN Z KIEK
FRXQS BOG\R FKDIBQI HYLQRXUBXMGHW DG GHI DAYHD 1P STRARXUI LCDGADOUAXOV $ Q. IXMUHMKMIQ) R FUHEWQ! LGDRDCP DNV FRXGS DGHYHD O HAAKHIEONV R RXU
FXWRP HY DG \KSSTHY\R FAVEQ! LADGAGQY | RMI QU LFDQABXURKDHY DQG RSHIDRQY DG FRXTS WAXOVO D GFUDHIQRGHY DIG\SHIAQ | RURKUSIRGENDGVHYIFHY : HOM
XTEGI\R SUHAFNKNH ONHD GAUDIRY DOG VAYHINY R 0Q GMXSWRQLQ | LDGADDP DUV DQG DEYHYH HARQRP LE FROBWRY/ DG \WHHIHRV\KH P D KDYH RQ RUBXMQHN 06
I.CDADOFRQAURY

- HIG-QNVLHG P DALIDOZ HONGHAHY 1Q RXULQIM COOFRQNRORYHU I LQDQADOUHSRUNY DVR ' HAHP BHU .| ZHIDOWR U-P HADM \WH P DRLIDOZ HINQHARY ZHP D\ EH
XQDEBIVR DARXUDAD UHSRINRXUI LGDQALDOUMAKOVRUSUIRHIWUDXG DOGLQYSWRUFRQ LGHIFHDQG\WHP DN/BUFHR RXUVKDUHY/P Dy EHDGHIHD DI HRAG

7R IPSBPHMGHAIRD R \WH 6DEIH/2[ Bl $ PR WH 26DEDQV2 [ G $PV WH 6( & DERSMG UGV BT SXECF FRP SOQHY W LGFOIGH D WERWR
P DQOIHP HARQ WH FRP SO0 1V LOMDOFRQARORYHUI LDCADOWERWY) [QWHUDQQMOUERWRY) RP . $ WERWR RXUP ODIHP HQAVIFOG-GXQEU, WP $ R MY
$QQOOSHSRWRD)RP . $ *PDMIDDZHNHN VDGHIAHR RUDFARPEMIRQR GHIAHARY 1Q LQMIDOFRQMRORYHUILCDADOWERWY  \KAK \KDAKHH LV D

UDRIEGISRAUELON \KDADP DALIDCP WEAP HAR \KH&RP SO0 IV COQOORUQMIP | LCBGADONTM HONZ LOQRNEH SUYHMG RUGAMARMG RQDWP HY EDIY
2 XUP DI HP HYWDVLGHQNLHGWHI RTBZ Q) P DMUDCY. HINGHAHVYLQRXULQM CDCFRQARCRYHUI LCDGALOOU- SR

7KH}Z DV D P DAUIDOZ HINGHW/ LQ RXULQMCDOFRQARY UHIDAMG \R \WH SURSHUGHLIQ DG LP SBP HQBNRQ R FHEIQ FROURY RYHUWH WYY DQG CBSURYDOR NRXWIC
HONH/

7KHHZ Dv D P DMUIDOZ HINGHW LQ RULQM CBOFRQARY UHDMWS R \WH SURSHUMVHBRWNRQ DG GHYHBRSP HQAR - FHIMQ LQ RUP DINRQ WHKCRBI\  JHHIDOFRQARY UHDMS \RX
XVHIDARHW  YHQERUP DRI HP HOADQG AKBQIHP DRI HP HOWARQRY \WKDABHG R GH LIHHA R/ IQWHGMI QDG RSHDARQR - FRQURCCRRYMWNAY




: HKD/HFRP P HFHGDSTQR WP HADMRQW WP H3. \WHP DMIDCY HINGHAHY + RZ HYHU\KHLP SBP HQBANROR \WHHP FDXUAVP D RVX@ DEIAN\KH P DAMIDCZ HINGHAAY
LQ RAULQMIDOFRQARCRYHUI L(DGRCOUER WY 2 XUI DOUH\R DEGHW Q. FRQUROGH LHHER FRXTS UAXONQ LEOFRXUTAHY LQ RXUI LCDGADOWEAM HQW DQG FRXS COR LP SDURXU
CELOW \R FRP SO Z W DSSTFCEG! LQOGADOFERWY UL HWVDG UHDMG U XORY [L0OQIVRQDWP HY EDLY 0 RIRYH HI HARYHLQM CDOFRQURCRYHUI LCDCA DO BRI 1V
LP SRUBQANR SUVHRAILUDG $ VD UAKOVRXUBXMCHY | LGADDFRAMRY MXOVR RSHDIR)Y DG SIRGHRN DV Z HDDY WHWIAQ) SUFHR RXUNKDUWY PD. EH DGYHYHD
DIHRAG

, GFUDHV/LQWHFRWR HP SE HHEHGH IWFRX@S P SORARXUI LCDQALDOLHXGVDQG DK | BZ

2 XUH SHOAVUHDAY \R HP SR HH KHISK EHCH LW DUH\LI QU LEDQAS Q DYRUIEGIFKDQIHYLQWHFRWAR  \IKFK EHH LW FRX@S LP SCRARXUI LDCADOUAXOVDQGFDK | B2+ HISKFDUH
FRUV KDYH UMD I QI LFDQ®  LQ UHFHAY HDY DQG UHAHQAGI MDMAYH DG SUYDM RRULQUDIYHY UIDEQ) KHIGKFDH B RP FRXTS UAXONQ LI QU LFDQARDQIH/\R \WH 8 6
KHOGRFDH AP KUGH\KH &RP SO KDY YDURXY FRUARQUROP HDJKUHY LQ STFH DQG HP SR V DD RAAGH FRQMKEIIQAR UYL @UHUFDPV HP SR HH KHIGK BHH W KDYH
EHHQ DG DU H SHRAG \R FRQMDAH IR EH D \LIQULFDQAFRWAR WH &RP SIQ. 0 HAFDDFRWN Z LADFRQIXH R EH D VI QI LFDQAH SHOHWR WHERP SI) DGP D LFUDHGH\R
| CRARLY RANGHWHE& RP SDQ VRO

. HP D\ UFRIQ] HLP SOILP HOWAKDUIHY Z KLFK FRX@SDGYHIHD O | HAWRXUI LCDQADCFRQAWR) DOGUHAOVR RSHDIRQY

: HDXHWRXUIRREZ L@ QB LEGI DAHVDIG &Y QYHE DAHNI RULP SOUP HW KHQUATXUHG B, JHIHIDED DFR-BWWG CFFRXQIY) SUCHSBVIQWHS QWGE\BIAY 28 6 * $$37
7KAH CFFRXQIG) SUCASBY UNXUH WDAZ H BFRG 0O LP SOUP HOARKDUH L ALURXP IR LGEFDM \WDAWH DAHAFDUY LY YOOHY H FHHG WHU HANP DG | DU YODHY 7KH
HXP DAGIQUYDOHR \WAH DMV LY P STRAGE. JHIHIDOHRGERP LE FROAMRQY LOWWH GFDIRQ/LQ Z KIFK Z HRSHIDM ' HMIR DRQ LQWHH JHHIOHRERP LF FROGUWRY/P D
WAXOQ DQP BHUR  DBMHYH FROHIXHEHY LFOAQ) GRIQQ) BYHH Z KLIFK FOQ B0G\R H FHW FCSCAW DG GRIQQ) RSHDMY FDK 162 BHBAMRY QP DIHP HON/
HIXP DAV | RUIXMUH UAYHOXH DG RSHIDIY FDK 167 JURZ W DQG LQRUDWY 1Q BRURZ LQ) UDAK DG RIMHU GAMIR DIRQ LQ | TRRLY \KDALP STRARXUZ HIK\MG DHIDIH FRIR
FCBABD, | RAUDKHWP HOAR JRREZ LD LQIBICY LEG! DAV RURQY @YHS DAV LQAFDAY DQLP SOUP HAR \WH FOLY LQ) YOOH | RUZ KLFK Z HUWHFRIQ] HOQLP SOLP HWAKDLIH \MLY
PD DGHYHD O HAARXUI LQDGADOFRBURQ DG UAKOVR  RSHIDIRY/

( QLRGP HQIEOLHIX@WRQVP D [P SDRARXUI XWMUHRSH.DG) LHXAV

: HOWH\XEVPAR H MO YH DG ROQILGY | HEHIDO WM DG | RUALI Q@Y VDG U XOWMRQY HABEAKIQ) KHIBK DG HYLLRGP HMEOTXODW WEEG/ DOGP D EHXEMANR QCELON
RUSHIDOWV | RUYIRDMRY/ R WRHWEEDG, © HP D EH VVEMPAAR | XUUH CCELONY RUREQIDIRYY D/ DUAKOR G RUP RUH WU HOAIQM SUAMRY/ R H MY Q7 VDG
WXDIRY/ , QDGEAWRY Z HP D KDYHICE MM/ RUREDI DARQ/IQWWHI XMUHL Z HAVARYHUIQ. HMUREP HIBCFRQEP ((DARQRUCCELOI DAI). R RXUI CAMMNY RUDNCAMEYZ H
PD CFIXUA

, | ZHDUHXQDEBIVR CFREXUDMD SUHARNRXUI XWUHWY CCELOWNY EHFRP HVKEMPNR LGRUHDHGGYHYR \B[ DIRQ RURXUM] FROMIHZFALHYDUHXQ DYR.DE® LHROHG RXULHXOV
R RSHDIMRQV DG LQDGRDCFRQAMRQ FRXGE EHDGHIHD DI HRAMG

SKOQUHVIQW @ VRUWIXDMRQVIQWHMUMGRIR/LQZ KIFK Z HER BMGHY (FOGQ) \KH8 QWG E\BIMY RUFKDQIHYIQKRZ \WH\E @ VOHLQMSUWAMG FRXTS | XUHULP SR
RXUHIHRRYH S UDM | XUIKHU UMAPVRXU CELOWY VR UHEDMDM XQAMMEXMG R IVKRUH HDQQIV RULP SRHGHEZ. UAKURIRDY FRWV RUSURELR)Y R RXUPXUHASIIRWAHY DG
WHBFHRXUGHAGFRP HOQG DG/HYHD O HAARKUFDK | BZ V

: HOUHDOR \VEMPAR\E DXAWLQWHS QAMG 6\BM/ QG RM-UMUMVG RIR/DQG RN SRIMRQVP D EHAKGEBIHGE \if DAKRIMAY $ GRRXIK Z HEHIHYH\WDARXUPXUHQAT]
SURYIMRQY DUH U-DRQIE® DG CESURSUDM \MHUH FOQ EH QR DWKUIFHKDAKHH AP VZ LETEHVFINBE | RUWH P RXQVOFRKHS \WDATGAWRION, H SRAKUAZ LOXRABHIG-QNIHG
LQWH I XWMUH ROWDADGEMREDON  WAHYH/ Z LOQRABH GHHADY 1RUDQ WK H SRV $ Q IGRUDHLQWH P RXQAR B DIRQ LGRXUHS D/ D UAXOWR  FKDEBIHY/\R RAUMY
1LY SRVMRQYFRXTS WAXOVQDP DMUDCOGHYHH | FRARQRXUBXMGHW BAXOVR RSHDIRQY DG L(DEADCFRIGMR)




5 IM\V5 HDMG VR RXU& RP P RQ 6WAN DQG 3XEQFD 7WDGHS: DULDQNV
7KHP DINAWBURH/R RAUMHRXUMHWP D 1 XRXDM DQG\ RX FRX@ GVHDTRUSDWAR \ RXULOYHIR HOW

7 KHP DNANBUEHY| RURXUVHRXUMIA/ DUHANHD R EH YRDMB 1Q SOWEHFDXVH RXUMKDLHY DQG SXECFD WIGHGZ DUIONKDYHRID EHHQWDGHG SXETFO MGFH1 RYHP BHU ,Q
DEAURY \KHP DINHABUFH/R RAUNHRXUMEVP D | OFXDAMVLI QU LEDO® LQUASRQHRVAYHIDO DRRY P RIWR Z KLIFK Z HFOQRWRQUROLFOGQ)

CAMDORUDQUIASDAG YOUDMRQVIQRXUSHIRAF RSHIDI) UKV
(GRUDAVIQP DNHNQMIANDM \KDABDGLQHXRYR - RXUFRP P RQWRAN DQGSXETF® \WDEHGZ DUDQMR G-P DG DKLIKHUILQYHKR HQAHMD
FKOQH/IQHDQQIVHXIP DAY

FKDQIHVIQP DNHAYDODMRY/R P LMUFRP SDQHY

CRAIRQYYRUDQERXQRHP HQVE! RXUFRP SHIVRLY

DOYHYHP DAHAHRRQWR DR LGRUHDHGIQE-EWEHVZ HP D LGRXULQWKHI XUMUH

DEAMRQ/RUG-EDMAVR N SHIRQRHD

CAMRQVE WRANKRTHY

\GHXOIRQLQWHP HAD RQIGHIRXP V RUQYHXF HQVRP P XQW DG

RXULQMQIRQYDQG CELOW \R P DQEIQWHOME) R RXUFRP P RQWRRN DG SXEQF® WDGHGZ DUDQVRQ1 DT

9 RIMWY LQWHP DNHABUFH/R - RAUNHRXUMAVP D SURYHQNQYHIRLY | RP EHQ) DEGI\R VHIDKHUMHRXUMY DARUCERYHWHUSXURKDH SUFH $ VD UAKOW RXP D \KIIHIDBW
RQ\ RAULQYMXR HQWV

. HP D. CRABHDEGNRP DIQEQ DAY R RXUFRP P RQWRFN DQG SXEQF® \WDGHGZ DUDQNRQ 1 DVAT

$ GRRXIK RAUFRP P RQ WHAN DQG SXECFD WEGHS Z CUIDQN D QMG RQ 1 DA Z H P XWAP HAAFHEOQ | LCDGADD @XAW 6( & WERWY FRERDM JRHIDGH DG RKHU
FRMAQ) QAN UTXIUHP HOVAR P QEEQVKFK QA | Z H YLRDM 1 D/ADTIV @AY WX HOV RULL ZHIDORP HAADQ R 1 DAV OMY) WIELB/ RXUFRP P ROWREN
DOGSXEIFO® \WGHSZ DUDQVP D EHGHIMMG

2Q' HHPEU WH &RP SIQ UHFHYHS D GUWRUIURP \KH / MM 4 XD IFDARY B \KH 36\BI” R 1 DV IMKQ) D 6VHI GHIMMY GHAP LCDIRD \KH 26\l
" HMP LDIRG  7KHE\EI ' HALP LCDMRQ CRAGWDWHG\T | KDGQRIIEGWHERP SO RO-XCH $ XIXW DQG1RHP B WDAKHERP SI) AGQRA
FRP SO Z W 1 DT / Y 5 X F o WH3) L 5XBI EHFDAHWHERP SI) KOG QRAILGG W4 XOW® 5FSRWRQ) RPV 4 IRUWH SHIRG/HIBHG0 DK

-XCH DQG 6HBWP BHU WH? YRPV 4" ZIWWH6(& 7KHEWEI ' HAMP LCDIRD QRAG \WDVEDHS RQ \WH 6\ I/ UWMEZ. DQG \WH P DMIDY
\KEP IRG RQS$ XIXWW WHG\DH JUIQMGWHERP SO DQH AHBWRQXQID HAHP BHU R U DQFRP SIDGFHZ LW \KH) LI 5 XB! 7KHB\E * HALP LODNRQ\WIAG
WDARHERP SI) KOG CRAP HARH\MP VR \WHH FF-BRQ 6SHALLFDD WHERP SDQ KIGQRWIBGWH ) RPV 4 DVUTXUGE WH) LOQ) 5XB1 7KHEDH ' HMP LDIRQ
KOGQRLP P HADMH | HANIGGAGGRAP P HADMD UAXOMQWHVKSHMROR WIEQ) RUGHDANY R \WH&RP SO VFRP P ROWREN




7KHBMEI ' HMP LDNRQ CRIVIHG\WH&RP SO \WDARH&RP SO Z DV SHIP KGR UTNXHWAD KHILKY BHRMD 1 DA + HUQIV3DGOR ' HHP BHU SXUXDQNR \KH
SURFHOAUY VAR LQWKH 1 DVEDT / MY 5 X 6HIHV $ FFREQIO RY' HHPELU WH&RP SO \XEP LW D WNXHWAYRUD KHDUQ) DQG | RUDQ H \MIGHG ik
EHRUHD+ HUQIV3D3D2 Q' HHP BHU WHERP SIQ UFHYHGDGWRUIURP \WHWEH R \KH2 11 IFHR \WWH* HHDDSRXQHOR 1 DWEDT \DAKTMG \WDAKH & RP SO0 1V
KHOUCQY KOGEHQ\AKHEXGG \WHS + HDUQ) 1 RIAH 7 KH+ HIUQY 1 RIFHI XORHUFRQ LUP HG\KD/H GHIMAY) CRIRQUH HHIAHGLOWHESH ' HMIP LCDNRQKDG EHHQ DARP DD
W HGXQMD DAY

2 Q-DOAY WHERP SI) WFAHYHG DO URP \WHB\EHT CRM LQ) MKDNFHWHERP SIQ KDVGR HAKHITS DO HAMY R \WRANKRGEHY Z WMLQVE HYHP ROV
R WHHIGR \WH&RP SIQ VI VDOV HUHIG MR RQIHUFRP STHY Z W 1 DT / MM 5 X D WH3$QRMO00 HHMY 5XB  $ FRAQIO WY P DARJVHYH/ D/ DQ
DEAURDOEDAY | RUGHIMY \WH &RP S IV VERXUMAY 1URP 1 DA 7 KH 6\BH - LAFDAG \KDAKH GIUZ D/ | RIP DOQRIVLEDNRQ \WDAKH + HDUQIV 300HDZ RXTS FROUGHUWMLY
P DAWLLQUHIGHIQ) DGAMP LDNRQUHIDLEQ) WHERP SIQ VARG QK RQ7 KH1 DT &CBMICD DNV

2 Q- WH&RP SO0 UHFHYHE DGWKUI URP WHB\E QRN LQJ \WH&RP SDQ \WDAMZ DV (RNQ FRP SIOFHZ W \KHP LQP XP ELG SUFH UL HONHVRIW 1O
1 DT/ MY 5 XB D IRUFRQMXHG MY RQ7KH1 DA &CSMIO0 DNANUR 1 DGEDT WH3%AG3UFH5 X®! 7 KH GIWUDOR LQAFDAG\WDAKH&RP SIQ. KOG D
FRP SIDPFHSHIRGR  FOBQEUA V RUXQID XO WH? &RP SIDIFH3HIRG  LQZ KIFK VR U DLQ FRP SIOFH SXWKOQAR 1 DADT / MY 5 XGB! F $ 7kd

1 RWIFDNRQ / HIWRU I XURHU SURVIGHG \WDALL DADQ WP H GAUQY WH &RP STDAH 3HIRG WH &RP S vV FRP P RQ WRAN FRMQJ HG SUFH LV DV IRUDPILQPXP R WD
FROHRAWYHBEMQAV A V \WHE\I Z RX@ SURYLGHWH&RP SOQ Z W Z UMK FRQ LUP DIRQR FRP SCDAH DG WY P DMUZ RX@GEHFBRVHG

$ VWHKHDUQ) KHIBRQ) HEOOW Bl \WH+ HOUQIV3DHDWHERP SIQ - SUAHOAMG LW SOOI RUBINQQ) FRP SIOGFHZ LK WH) LOQ) 5 X®I DG WHS Q00 HAMY 5 XGB!
DG UMTDXHURG DI XWHUH \WOURQVR \WDARHERP SI) P D AR SBIMWHH HPANROR! WHSDO 2 Q0 DK WH+ HUQIV3OHIQRP HE\WHERP S \WDAMEAMP LGHG
R JUDQARH & RP SO0 IV UHTXHWATR FRQIDXMH W QXY RQ1 DVEDT \XEMANR WUHH FRQEMRYY 7 KHI LLXZ D/AKDARH&RP SDQ EHFRP HRXUWHARQIWI LDCALDO LAV 7 KHVHFRIEG
Z DAKDANHERP SDQ P HAAKHL DT P LQP XP FBMQ) ELG SUFHUATXULHP HOA7 KH\KLLGZ DAKDAKHERP SDQ KRS LW DIOKDHKRE-UP HAMY |RU

, QCFFRUEIFHZ LW \WH&RP SO0 v SUMHQEMRQ DARHKHIUQ) RQ) HELMW WHERP SIQ LBGIWA XDUWM® 5 FSRWRQ) RPV 4 |RIWHSHIRG/HIGHE0 DK
DG-XCH 2Q0 DK WHERP S0 1LBGIWA XOW® 5HRWRD) RP 4 | RUWH SHIRG HIGG 6B BHU $VDUAKOWKHERP ST KDY
WODGHS FRP SIOFH Z W WH ) LOQ) 5 XGB! 2 Q) HEXDY WH &RP SO UHAHYHG D Z UMD CRIVIFDARD 1URP \KH 6\EH1 QR L) \WH &RP SO \KDATRUWH @
FROHPALYH BMQHW @V IR ) HEUDY W) HEUXOY WH FRMQ) BG SUFHR WH&RP S IV FRPPROWIBN KDV EHQ DV SHUMKOWH RUJUDAU
$ FFREQIO WH&RP SO WIDGHE FRP SIOFHZ LW WHIAG 3UFH5 X®1 DV FRQLUP H31Q DZ UMK CRIVLFDIRQ I URP WHB\BH GDMG$ SUO ,QDEAURY WH&RP S
KHIS IWDQDAMOP HIMY IR DG RQ-X® 2 Q$ XIXW WH&RP SO0 UHFHYHE DZ UMK CRIVLFDIRQ I URP \KH -+ HIUQIVS GYMRUR WH2 [ILFHR \WH
* HHIDSRXQHOR 1 DA Z KIFK ARQILLP H3\KDAWKH &RP S U DNGHG FRP SIDCAH Z LW WHS QD00 HAMY) 5 X3! DOG LV \WHH RUHLQ FRP SIDGFH Z W \WH 1 DVGDT & CBMIC
0 DUNAA FROMXHG QAN UTXUHP HON 7 KHZ UMKD QRIVLFDNR CRAGWDAKH&RP SO0 WP DGHGXQE-UD0 DUEDMY 300HD RARUSXMOOAR L DA/ MM 5XB1 G
%

$ GRRXIK Z HKDYHU-I D.QHG FRP SUDGFHZ WK \WH 1 DVGDT & DEMI0D DNV FRQMMHG QMY WXL HOV QR DWKUIFHFDQ EHSURVIGHG WD/ HZ LGP OQLQFRP SIDFHZ LW
WH1 DT/ LMY 5 XV , QDEAWR) RUERIGR GUHRRYP D GHAP LGHWDAKHFRMR P DQEIQQ) RAUGKMY RQDDIRIOHRXUMAY H FKOQHRAE HIKV\WWHEHHIWR
WK QA $ GHDAY R RXUFRP P RQWWHAN DQG SXETFY WDIEHGZ DUDQNVI URP 1 DT P D P DAIDED LP STURKUMBFNKREEHYCELONV VR EX\ DQG HERXUFRP P RQWIRAN 06
SETFO \NDGHE Z DUDQIVDQG FRXG KDYH DQ DGYHYHH | HAARQ\WHP DINABUFHR  DQGWHHILIFHR R \WHWIRQ) P ONHWRU RXUFRP P RQWHRN DQG SETFO \WDGHG Z DUV
7KHGHDMY R RXUFRP P ROWRAN QG SXECFD WHGHGZ DUV FRXTS DOR W QU LFIQ® [P SCURXUDELON \R UIVH FOBAMBCDGGE WH YOOHR \ RAULQYHAR HOW




2 XUSXETFO WDGHGZ DUDQWVP D QRAKDYHDQ YDOH

2 XUSXECFD WOGHS Z DWION DUH H HAME®! IRUILYH\ HOW 1URP \WH GDM R LQUDDIMAXOGRH DQG FXUHQ® KDYH DQ H HIAVH SUFH R SHUNKOH 7KHH R EH R
DAKUIGFHWDAKH P DNAABUFH R RAUNKDUAR . FRP P RQWREN Z LaOHTXOORUH FHHG\WH H HIAVA SUFHR WH SXECFO WHGEHG Z DUDQW |, Q\KH HYHARDAKH VRN SUFHR RXU
\KIW/R FRP P RQWRAN GRV QR FHHGWH H HIVH SUFHR  WH SXECFD \WIEHG Z DUDQN GAUQ) \WH SHIRG Z KHD \WH SXETE® \WDGHS Z DWIQN DUH KHIS DQG H HAME®! \KH
SEIFO \WIG-GZ DUDQVP D (RMDHID YDOHRWHUKRGHY

+ RBHYR SXEIFO \WDGHGZ DUDQWVKDYHQR UJ KW DV MWRFNKRTHY XQIMDUXFK KRGHYH HRVHWHUSXEQF® WDGHEZ DUDQNVDQG DFTXILHRXUWKDUH/R  FRP P RQWRAN

8 QMOKRTEHY R RAUSXETF® WDGHG Z DUBQNV OFIXUH\WKDBV R FRP P RQ WRAN XSRQH HAVHWHIR - \FK KRTGHY/ Z LOKDYH QR WKW Z W URSHRAWIR \WH\KDW R FRP P RQ
VRAN XQEHDLQ) \KH SXEQFO \WDEHG Z DUV 8 SROQH HAMH R WH SXETFO WBGHS Z DUBQNV \WH KRTHY Z LOBEH HQV®G W H HIAVH WH WKW R D WRRNKRGHJRQ®D DV \R
P DY/ | RUZ KIFK WH UHR G GOM RFRXY D WWH@OMWKH - Z HHHOMAHGLIQWHUHIMAMUR P HP BHYR \WH&RP SR D/DMRANKRTGHJ

7 KHZ DUDQNHIVILFDM I RYH.QLQI RUSXETF® WDGHS Z DUDQW G QDWW \WH WM DG | HBHDOFRXUWVR WHEVBMR 1 HZ <RINVIW) LOWH&IWR 1 HZ <RIN “RIRXIK R
0 DRKDNEQ DV\WHH FOMYHIRXP 1 RUDRNRQY DQG SURFHHAQIVZ W UIHAHRNR DOP DL/ DUMQI RXWR \WH SXECFO WDGHE Z DUDQW Z KIFK FRX@ AP IMD Z DUDQNRTGHIV
CHOW W FKRRHWHMAHRDARXP 1RUGVSXWYDUMQ] RXVWR \WHSXETFO WDGHEZ DUDQWV

7 KHZ DUDQARHWIFDM JRYHQQ) RUSXECFD WIGHS Z DUDQN SURYLGHY \WDADIBI DOSURFHHAQIV FRIFHQQ) WH IQMSHBIRYY HI RIAP HADQG GH HOH R \KHWEQLRAR)Y
FRQAP SDOMG B\ WH Z DUWIQAFHWLFDM  Z KHAHU EURIKADIDQWAD SOV \R \KH Z DLUDQAFHUYLFDAM RUWHU UASHRIYH D LADMY QUARY RILFHY WHRNGRTHY SONgHY
P HP EHY HP S HYRUDJHQN \KDEEHARP P HIFHGH FOMYHD LQWKH WEAM DQG | HEHDOFRUWAMMLY LQWHEIW R 1 HZ <RUN 7 KHZ DUDQARHMYLFDM I XORHUSURVIGA\KDAZ H
DQG \KH Z DUDQARTHY LWHYRFTED \KEP AR \KH H FOMYH MUMGRNRD R WH WBIM DQG | HEHDOFRAW \W) [QWH &W R 1HZ <RIN %RRXIK R 0 DOKDMID | RUWH
DOWAFDIROR 00 GVSXMXQEHAHZ DUDOAWAHWLFDMRULQFRIGHRNRDZ W IWRUZ LW D0 WEQLRIRQFRQAP SDMGE. IWRUAVAAWHGLQIWMFOGQ) XQEHAKHEHXUMEA/S FW
) XOWHP RUH Z HDQG\WWHZ DUDQKRGHY LWHYRFATE® Z OYH DOGDIUHQRAR DAHWODID WWIRNRQRUSIRAHHEQ) O FOIP \WDAZ HROWH  DHQRASHIRID \KEMPAR \KH
MUMGRNROR [0 \KAK FRAMKDANKEK \MWOIRIRQ RUSUIRAHHAQ) V1P SURSHURULY DOLGFRQYHIHOAVHXHI RUMKAK SURRHHAQ) @ W UASHRAR D). FRP SOIQADAHMY DFDAH
R DRNRQDUMQ) XQEHWH 6HXUMEYS PARUWH UXBV DG U XDIRQY SURP XODMG\MHIXQEH Z HQRM KRZ HYHU \WDAKHUH LY XGRHISEQN D/VR Z KHAHUD FRAWZ RX@ HI RIFH
KLY SURYIMRQ DG \WDAIQHWRLY FDQQRAZ CLYH FRP SIOGRH Z 1K \H | HGHIDOV-RXUMEY @ V DQG \WH WXBV DQG UIXMIRY WHIKQGU 6HRIRD R \KH 6HRXUMEYS$ FARBDMY
FRIDAUHOANUNGFNRQ! RUMEMM DG | H3H.DCFRXWRYHUDIWWWEIRXI KVWR HIRIAHDQ. GAV RUCCELOW FUDMGE. \KHE HEXUMAY/S PARMH UXGV DG U XONRQAKHIKQEU

1 REDMMVEREQ) WHIRIIRQ) \WHH SURMMRY/R \KH Z DUBQAFHWIFDM Z LECRADSS® R W EURIKVWIR HIRUH Q. QLRI RUGAW FUDAG B\ \WH ( [ FKDQIHS PARUDQ
RNHURDIP | RUZ KLFK \KHI HGHDOAMUPWRXWR \KHS QMG 6\BM/ DHWH\RBIDQGH FOMYHIRXP

$Q SHIRQRUHMY SXURDICQ) RURKHZ VHIFTXWUQ) RUKRTQ) RURZ QQ) - RUFRQIMXQ \RKRBRURZ Q D) LML) R RXUSXECFD WIGHSZ DUIQM\KDOEHGHP HG
R KDYH QRIFH R 05 FROHQAG \R WH IRMIRQ) SIRVIMRYY $ GKRXIK Z H EHIHYH WY H FOMYH IRXP  SURVIMRQ EHHIW XV B SIRVIGQ) LGRUDHE FROMMER 1O \WH
CSSTIFDMRQR WHIRYHQQ) @F LQWHWSH/R O \KW\R Z KIFK IMEBSTHY WHH FOMYHIRXP SURVIMRQP D @P WD Z DUDQARTH IV CEON \R BUQ) DFDIP 1QDMGALT
IROP R IWAKRRIQJ | RUG\SXM/Z W XVRUDD R RUGURRY RILFHY RKHUHP SB HY WRANKRTHY RURKHYZ KIEK P D QVFRXUDIH@Z \KWZ W BASHRAR\KFK FTP V
2 XUZ DUDQKRTHY Z LOQRAEH GH-P HG W KDYH Z DLYHS RXUFRP SIDGFH Z W WH | HEHLDOWPXUAY @\ DQG \WH UXBY DQG UHIXOMRQY \MHIKQE-UDY D UAXOR WY H FOMYH
IROP SRYIMRY ) XU LOWH HYHAD FRAOUWLGB/AKHH FOMYHI RXP SUIRIMRQ FRQIEEGHE LQRXUZ DUDQAAHMYLEDM /R EH XGHY RUAHEG! RUCSSIFEGILQ DQCAURY Z HP D

LCPXUDGAWR CCFRWWDWRADAMG Z WK UARNQ) \KAK CRMRQLORKHUMUMARNRYY Z KIFK FRXGSKOP RAUAKOWR RSHDIRY/




: HRQRW SHAWR GHFDIIHRUSD. GMAHGVLQ \WWHI RIHVH-DE®! I XWAUH

: HER QRAH SHAWR G-ROH RUSD. GYIGHIBY LQ WH | RFVHHIE®! | XXUH DV Z H CONASDM \KDAZ H Z LEDLQYHWAXAMUH HLQQIV LQ WH GHYHESP HOADQG JURZ W R RAUBXMCHN

7KHHRMH KREHYR RXUFRP P RQWRAN Z LOQRAFHYH DD UMD RQWHULQHIR HAKQBWWKH VHIDXHUMAPXUMEY DG KRTHYP D BHXQEGH\R VHDWHUMRXUMAY RQ
| DYRUIEGI\MP VRUDAID

, | VHRXUMWY LQGXMRE DCDOWV GR QRASXEDK IRHIURK UHBRIV RQ XV RU SXEDWK XQ DYRIDE®! USRIV RQ XV WHD WH P DUNHASUFH DQG P DUNHADAQ] YROXPHR RXU
VHRXUMHY FRX@ EHQHI DIVHD D I HAMG

$Q WIEQ P ONAWRURXUFRP P RQWRAN DQG SXECFD WIGHGZ DWIONP D EHIQOHFHGIQSOVE DO WMWK UBRWWKDAHRXUMAYLQGAMY DD MV SXEDK CERVKY © H
PAUH® CRRMDHD) UMDUAK FRYHIIH : HP D GYHURREIQQH. UAHDUAK FRYHIIHE WRXUMEVIQGA DDOMV || GRVHRXUMEYLGEMY DIDOMVARP P HFHFRYHIDIH
R XV \WH P DNHASUFH DGG P DHABEQ) YROP H R RXUMHRXUMEY FRXES EH QGHIDAYHD DIHAMG |, Q WH WYHOAZ H W FRYHIG B QG DEDOWW DQG RGH RUP R DIOW
GRZ QUIG RAUNHRXUMEY RURKHZ M BBRW RQ XV XQDYRIE® RUGWRMH FRHIIHR XV \KH P DUNHASUFH DOQG P DUNAAMDAQ) YROP HR RAUNVHRXUMIY FRXQS EH
QHDHD DIHRAMG

) XUHUH IKDGRHYR - RXUFRP P RQ RN RUVERXUMEY FROYHINEBILOR. RUH HIAMDE®! RUH FKDQIHDE®H | RU RXUFRP P RQWHAN RUWHH SUDIRQR BN XS DIUH-P HOM\KDA
URAIEARH IMKDQFHR QHZ. AR P RQ RN RUWHWDAQ) R RAWMBQAQ) FRP P RQ WRAN FARX@ FDXVHWWH P DUNHABUFH R RXUVHRXUMIY VR GHROIGH DQG Z RX@ UHKONQ \WH
AOMROR \ RXUKRQIV

) XMUHLAXOFHVR RXUFRP P RN RUMARXUMEV FROYHWEBILQR RUH HIAMEGIRUH FKOQIHE®H R RXUFRP P RQWRAN RAWHH SWDIRQR BN XS DIUHP HOMWKDAB MR
WHIMKOFHR G FRP P RQWWRAN RUWHWEAQ) R RAMEDAQ) FRP P RQMBFRN FRX@S FDXVHWHP DINAABUFHR  RXUFRP P RQWRANVR G-ROCH © - HFDQQRABUHERARHH I HRAL
0 R IXAMHMXOFHR RUVPUMERQWHSUWFHR RXUM-RXUMAY | QOEHYHON | XMUHLKOGRVR . RAUVHRXUMEY Z RXES UAKONQWHGEOWMROR \ RAUKREQIV , QOEAWR)
WHSHA-BIRQWDAZ. DWKORVR RXUNHRXUMIY FRXES RFFXU RUWH SHIF-BIRQ\KDABINHG XS SOV Z LOVHDRHU-HRXUMEY Z KHQWHGEN XSVH SIUH FRXES DGYHYHD O HW
WHP DINA/SUFHR RAUNHRXUMEY

) XUUH MWWXDQAH R G-BWHRXUMWY Z KLFK Z RX@ UDQN VHILIRUWR RXUFRP P RQ RN XSRQ RXUEDQNXSH. RUQIXIADWRYQ  DQG | XWUH MXDQAHY R SIHHIUHG MRAN ZKIFK
FRX@ DN VHIIRUWR RXURRP P RQ WRFN | RUWH SXLBRH/R GMGHGY DQGANXIAWY GMUEX\WRQY P D DGYHIHD O IHAWHOM-OR UHMUQ\ RX P D\ BHDEGIR CRKLIHYHI URP
DQ LYY HOAQ RXUVHRXUMW/

,QWHIXMM ZHP D DMP SR LGRUDH RXUFCBMIDUARXUAHV Bl R1HIQ) GEWHRXUMEY 8 SRQ EDCNXSIH RUGINIADMRY KRTHY R RXUG-EAHUMEY DG GUEHY Z LK
UASHAAR RKMHUERIRZ LQIVZ HP D P DNH Z RXG UAHYHGMMEXR)/R - RXAUDYDDEG DAHVSUR MR 0D GUMEXNRY/EHQ) P DCHWRKRTHYR RXUFRP P RQWEAN 0 RURYHU
Ll Z HIMXH SUH UG RN WH KRTHY R VKAK SUH HIHG RN FRX@ EH HOM®G\R SUH HIHIRHY RAMUKRTHY R FRP P RQWRAN LQUASHRAR WH SD P HWR AYIGHDE/ DG \WH
SD P HYR OIXENY GUMEXIRYY %4-FDAVHRUG-AMROWR IMKHG-EWRUSUH HIHG AN LODQ [ XMMRITHIQ) RUERIRZ PRH 1URP GLGHY Z LOG-5HIGLQ SOWVRQP DA
FROAURQY/DOG RN CRRWYEH RIG RXUFRQIRD Z HFDQIRVSUHERRURANP DMWHIP RQMIP 1Q) RUDMHR D0 KK I XVMUHR | HIQIVRUERURZ LQIV + REHYR RAUN-FXUMAY/

P XMNBHDUMH UM KD [ XMUHR T HIQIVZ HFIRQGAWRUERURZ LQIVZ HP DNHP D DOYHYHD DITHAAKHGYHOR UHMQ UL D WH P D BHEEGI R ORKIHYHIURP . DRLOQYHXR HA
LQORXUMHXUMH/




: HOUHDXWRU] HGWR IWXH3 BEOQN FKHAN' SUH HILHG IRFN Z LKRXVWARFNKROHUCESLRYDO Z KLIFK FRX@ DOHIHD 1P SDRAWHUWIKWR KRGHYR RXUVHRXUMA

2 XUS MFBVR , FRISRUDIRQ DARR HXVR MKHXS \R \KOUW/R EDCN FKHAN SUH HIBGWRAN $ Q1 SUH HUHG AN \WDAZ HIWKHLQWHI XMBP D INCKHIGR RXU
HRUMIVIQWMP VR GYLGHIG SURINY RUGTMXEDIR)SUHP LXP VOGP D KDYHIUDAUYRIY U KW\KDQ RXUM-FXUMEY | QOEAWRY \KFK SUHHIMG RN P D FRQEIQSURYMRQY
DEBZ LY \KRVH\KDU/\R EHFRQMHIMG LQR\KDUWVR FRP P RQWRFN Z KLFK FRXE GOMM\KH YDOHR  RXUVHRXUMIA/ VR PXUHANKRANKREEHY DG FRX@ CEYHYHD O HRAKHP DA
SUFH UL D) R RXUVHRXUMIY |, Q DEAWRY WH SUH HUHG \WRAN FRXGS EH XM HG XQE-URHMIQ AP WY/ D/DP HRRGR QVFRXUIDILQ) GHD) LQ) RUSUYHMY DRDCQIHLO
FROURCR RXUFRP S0 $ GRRXIK Z HKDYHQR SUM-QAQMNRQVR MWKHDQ KOUVR DARRU] HESUH HUHGWRAN WHHFDQ EHQR DRKUDFH\WDIZ HZ LOIGRAER \R LOWHI XA

, | RAUVHRXUMA BHRRP HVXENMRWRWWH SHOQ. RN KBV IWZ RX@ BHARP HP RIHGL | LEXQWR WDGH RXUWKDUHY

7KHB( & KDVDERIWG KBV DA XOWM ELR\HUG-DBUSTANAHY LOFRQGHRANRD Z LW WMDQAMRQYLOSHID WRANY 3HID WHANV CUHIHHIDED HIXW VHEXUMEVZ WK DSUFHR G/
WD RNHUWKDQ VHPXUMEY U IMALHG RQ FHABQ (DIRDOV-RXUMY H FKDQIHY RUDAKRU HG | RUTYXRBINRQ RQ FHAEQ DARP DG TXREMRQ WP V- SURYLGHE WDARXUHN
SUFH OGG YROP HIQ RIP DNRQZ LW UASHRR WEQCRNRQY LOVKFK VHRXUMEV LYV SRMG-G B, \WWHH FKDBQIHRM AP | Z HER GRAAEIQ DAY RQ1 DVATT RUDRM-UCDIRIL
\HRXUMEYH FKDQIHDQG L \WH SUFHR - RXUMABXUMEY LY G \KDQ RXUMHPXUMEY FRXQB EHGHP HG DSHID VBN 7KHSHID AN UXBY UHTXUH D ELR\HUGHDBU EH RUHD
WIQLRMRQLQDSHI) WRAN GRARKHZ MHH HP SWURP \WRVH XV \R GHIVHUD\WEIEE] HG UM GVFRKUHGRAP HWRQEIQQ) \GHALLHGLQRIP DIRY , QDEAURY \WHSHI

AN UXBV UHTXLUH\WDAEH RUHH T HAMY 00 \WIQLPMRQLODSHID AN QRARKHZ VHH HP SWURP WRHUXBY DELRNHUG-DBUP XWWP DNHD\SHADCY. UKD GHMIP LCDIRQWKDA
WH SHID WRFN LV D \XABE®! LOYHAR HOARUMH SXURKDHUDGE UHFHYH L \RH SXURDVLY Z UMWY DANGRZ BGIP HOAR \KH UFHSAR D UMN GVFBRKUH BIRP HW LU DZ UMKD
DIUH-P HOMR WDQLRAIRYY LQROLQ) SHID WRANY OGG UL DMIQHS DG GOMG FRS. R D Z UMKD \MABELON \WIAP HOA7 KRH GVFBRKUH BT HOV P DL KDYHWHH I HAR

WBAQ WHWIEQ) CRIAW LOWHVHFRQEL P DNHANRURKUMADXUMEY DOGWHH RUHRENKREHYP D KDYHGL | LEXOV VHIQ) WHUNHFXUMEY/

: HDUH \XEMPAAYR RJRQ) SXEQF USRI UHTXULHP HOW\RDADUH GW WWIRIRXVAKDQ ( [ FKDQIHS$ PAKGV | RUFRP SDQHY\WDADUH QRAFP HUILQJ JURZ\K FRP SDQIHY DQG RXU
RANKRTHY FRX@ UHFHYHEBWLQ RUP DARQWIOQWH P LIKW] SHRARUHFHYHIURP P RUHP DXUHSXETF FRP SDQLHY

: HOHUTXUGWR SEIFO BERWRQDDRYRQ) EDLVD/OQ3 HP HILQ) JUZ W FRP SO DVGH LGHELQWKH- XP SWEWR XUYSMCHN 6\IMEVS PAR RUWH3-2 %6 $ PV
XQEHWHU-ER WD XGVVHVRIN XQEHWH ( [ FKOQIHS FW) RAR G DvZ HUP DQDQHP HILQY JURZ\MFRP SOQ ZHP D \ENHOGYDQMIHR FHAEQH HP SINRQYIURP YOURXY
UBRNY) UHTXLLHP HOMWWDADUHCSSTFCEGIVR RMHL( [ FKOQIHS PABERWY FRP SIQH/AKRDATLHCRAP HILQ) JURZ W FRP SIQHY LFOEQ) EXWIRAIP MAG\R

REHQ WTXUG\R AR SO Z W \WHDXQWUDRMBRQUITXLP HOVR 6HAIRD R \WHEDUEDQ2[ B $FW

EHQ H HP SWURP FHMIQJUHHKRXHI DVHP MRV ANVFBRKUH DG UHDMMG \KLLE SOV DIKUDGFHUATXLUP HOW

EHQ) SHP WG\RFRP SO Z W UHEAHE AVFBRKUHREQ) DIRQVUH DLAQ) H HRXWYHFRP SHODIRQIQRXUSHIRAF UESRWOGSUR \ WHMP HW DOG

EHQ H HP SWURP \KH UHTXULHP HOAIR KRGS DQRQELQAQI DEMRY  YRIMRQH HRXARYH FRP SHODINRQ DQG WHRNKRTHUDSSIRYDOR [0 JRTEHD SOUIAOAM SO P HOW QR
SUMRAD CESRYHG




,QIEAMR) 6HRAIRD R \KH-2 %6 $ PADOR SURYLGAARDAIDHP HILQY JURZ \WFRP SO FOQ\BNHOGYDQMIHR WHH WG-GWIQMROSHIRGSIRMGGIQEHRAIR) D % R
WHBHRXUMEVS FVRUFRP SOLQ) Z W QHZ. RUUMMAG CFFRXQIY BELGY , QRAHZ RG/ DQHP HILQ) JURZ WFRP SI) FOQGHD WHOGERSWRQR AHMIIQ CFFRXQINY BB/
XQUDKRHWEIEB/Z RXG RKHZ VOSSO W SUYDMARP SDQHY : HKDYHHBRMG\R\VENHDGYDQEIHR WHEHH LWR WY H WOG-GWIQMMRQSHIRG 2 XUILCDADOWEM HOW
PD WHHRHQRAEHFRP SDUIEGMWRWRHR FRP SDQH/WDIVRP SO Z IW\KFK Q. RUUYMVHG CFFRXQI) \WEELG/

: HH SHAYR\ENHOGDQMIHR WHHUERWY H HP SWRQYXQICY HOH QR (RIHUDDHP HILQ) JUZ W FRP SIQ © HZ LOWP DQDQHP HILQ JURZ W FRP SN |RUXS R I LYH
\ O/ DSKRXIK Ll WHP DNHAYDDH R RUM-RXUME/ WDV KHG B\ GRODILADAVH FHB/  PLARQDVR D) -X(H  EHRM\KDMP H Z HZ RX@ A-DH\R EHDQHP HILQY
JURZ\WWFRP SO DVR WHIRGBZ QY HRHP BHU

%HFDXH Z H DUH \EMPAR RYRQ) SXETE UHSRWY UTXLUAP HOW\KDADUH GBI W RURXY \KDQ ( [ FKDQIHS PALXBY | RUFRP SDQHY\KDADUH GRAFP HJLQ) JURZ W FRP SDQHY RXU
RFNKREEHY FRX@S UHFHYH BWLQ RUP DARQWIQWH P LIKWH SHRAAIR UFHYH I URP. P RUHP DMUH SXEQE FRP SOV H FOQRASUHERNL LOAHWRLY Z LG LG RXUVHRXUMEY GAW
DIMERRYHL Z HHBRAR UHD ROWHHH HP SWRQY RULL VEN.Q) DODQMIHR WHHH HP SWRQVZ RXG WXV GW RAYHWDRAQ) RUP RUH YRIMDI LOWHSUFHR RXUMAPXUMEY

$VDCQRQ DFFHBLDMG | LU Z HDUIHQRAHTXUWHE R FRP SO Z WK \KH DXGURUDRMEMRQ LHTXUWLHP HQWR WHEDUEDQH/2 [ &t $FW

: HDHQRADQ? CFFHBLDAG  LOU RUD? @UHOFFHBLDAG LOU XQEHMH( [ FDIHS PG X! E XQEHUWH( [ FKOQIHS PAEH LQHYDR? CFRHBLDAG LU \RP HIQDQ FRP S
KDL HAM\WHI RTZ 1Q) FROGMWRQ/DARHHIGR HIFK | VDO, HIU 7KHFRP SO KOIGDSEIF IGDAR— PIARQRIPRH EVBWWIY P LAR) DVR \WHOWBMGHW
@ R WHFRP SIQ 1V P RAMUFHR® FRP SOING \HFRQG | MDOTXONM WH FRP ST KDV EHHD \KEMPAIR WH UBRMYY BTIXUWHP HOVR \KH ( [ FKOQIH $ PATRUDAGDIE HYH
FOBQEDIUP RQKY \WHFRP SO0 KDV 1 LBG DABDWWRH COQOU-SRWKQEHUH ( [ FKOQIHS PMKHFRP S GG (RAKOHDDOOUVHOMY/R GWWID P LARQDGHWHIR
SYXEQF | GDARUDSEIF [GDAR WMDY P ILARY DG RFH\WHARP SO0 GHALP LGH/ \WDAMERHY QRATXOT |RUS\P DEBUUSRIY FRP SO0~ MBIV EHFDAH W FHHEHG
RGHRUP RIH R \KH PXUHQAKUAKRDY | RUNKAK WY 1Y QRAMDILEGA\R U 0Q 3 \P DBUBERNY FRP S0 DMV XQG-UWH\MNBUIRNG-G XQ@EUSOIUSK. UL % R \WH
\POIBUUERWY FRP SN GHIQWROIQ5X® E R \WH([FKOQHSPNSX®! E  XQEHUWH ([ FKOQIHS$ PAGH LGV D3 @UH CFFHBLDAG I LBU LQWHVIPHZ D D/IQ
3 FFHBLDMG | LBU H AHBWADAKHFRP SIQ. P HAMY) WH GH LQARQ P XWWDYH D SXETF | GDAR P LARQRUP RMD/R WHOWBMMHNV@ R WHFRP SIQ VP RWGHFHO®
FRP SBINMG\HFRQG \FDOTXOW

$ QRO DFFHBLDAG | LOULY CRAUTXLG R | LGB! DQ DXGVRU DIKRITARY U BRWRQ LOMCDOFRQAURORYHUI LADCADOWER WY WDAL RKHE M UTXUG XQEUBHRAIRY) E R \WH
GOUEDGH/2 [ B $FW

7KHH RUH RXULQMEDOFRQURCRYHUI LCDGADOUW-SRNY) Z LOQRABFHYHWHEYHOR UMEZ. SIRMIGGE. \HSURFHW/ UHIY \R WH DXARUDMABANRQ LFOGHG LQ DOQMOS BRW
R LVKHY \WDADUH \KEMPAXR \WH DXGURU DIKEANRQ WXL HON | Q DEAMRY Z H FOQCRASUHIRAL LQAHWRLY Z LGOI LQG RXUFRP P RQ WRFN (GW DMERYH BHFDAH Z H D QR
UITXUHG\R FRP SO Z 1\ \WH DXQVRUDIRRTARQ UTXLUHP HOW |, | VRP HLOYHWRLY | LQG RXUFRP P RQ KRN GAW DIMERYH DV D UAXOWKHIHP D EHD GW IRAYHWIAQ) P DNNRU
RXUFRP P RQWHAN DQG\WDAQ) SUFH I RURXUFRP P RQWRAN P D EHQHIDAYHD O HRAG 6HHDOR CERYH 22 : HDUH\KEVAAR RJRQ) SXETF USRIMY UHTXUHP HOW\KDADUH
GW WIRIRXVKDQ ( [ FKDQIH$ PALXBY | RUFRP SDQH/ WDADUH QRAP HILQ) JURZ\K FRP SDQHY DQG RXUMRANKREEHLY FRXQS UHFHYH BW LQRUP DRQ\WDQWH. P LIKWHY SRR
UHFHYHIURP P RUHP DMUHSXECF FRP SDQHY




: HDWHD? WP DIBUUHSRUINY FRP SDQ " ZWKIQWHP HDQLQU R WWH( [ FKDQIHS FAVDQGLL Z HVENHDGDQMIHR AHBIQ H HP SWRQVIURP. GVFBRKUHUHTXLLHP HOWDYDIDEGBIR
\P DIPU USRINY FRP SDQIHY WL FRX@S P DNH RXU VHRXUMEY GAW DMDRAIYH VR LQYHWRLY DQG P D P DNH IMP RUH Gl LEXOWR FRP SDUH RXU SHIRUP DQPH Z W RIMHU SXEQF
FRP SDQHV

5XB1 E R \WH( [ FKOQHS PAGH LQHVD3\P DBUUSRIY FRP S DY D LWKHWDAY QRADQLQYHNY HOVARP SOQ DO DIVHAEDNHG IMXHU RUDP DNVRUMY RZ GHG\KEMADY
R DSDUHOAKDAYQRAD\P DXBUUSRMY FRP SI) COG\WDW

KDG D SXETF | GDAR GW KD PLARQD/VR WHOWMBMMHWV @ R WP RWHHI® FRP SBIMG VHREG | MAOTXDMU FRP SXMMG BN P XABOLQ) WH DIJUHIDM
Z RO IGHQP BHR WOW/R IWYRIMY DIGARQ YR FRP P RQHIXW KHBE QRO DHILADMVE \WH SUFH DAZ KIFK \WH FRP P RQHMXAW Z D/ OWWRTG RUWHDYHIIH
R \WWHEGDIGDINHGSUAVR ARP P RQHMXAW LOWH SUCHSDOP DINANVRMHFRP P RQHTXAW RU

LQOWHFDHR DQLCMTOH DNRQ B HAXQEHKHE HRXUMYS PARWH( [ FKOQIHS PVRUVKDWA/R IWFRP P RQHTXW KDGDSXEQF IGDAR GWWDD — PLAR)
D/R DADMZLIMQ @ VR \WHEMR \WHILOY R \KHUHMRDNRQWEM HOAFRP SAAGE. P XASOLQ) WHDIJWIDMZ REF LCHQ®P BHUR KA \KIWVKHEE (RO
DH LADMY BH RH WH B MDARQ SOV LOWH FDH R D 6HRXUMAY$ PALH IMADARQ B HOAMKH QP BHUR KA VKDWY LOFOGHS 1O WH U WADNRQ MBP HAE\ \WH
HIXP DAGSXECF R | HIQ) SUFHR WH\KDWY RU

LQWHFDHR DO LMWXHIZ KRH SXEQF | GDAD/ FOPXOM XQEUSDDIWSK RU - R WY CGHIQWR)Z DV] HR RUZ KRHSYXETF |GDZ DVGWWID P LARY KOG
DOQOOAVHOAVR GWAKD P LARQGUQ \WHP RWHFHQ® FRP SBING! VAT, HIUIRUZ KLEK DXGMG | LD DOWEMAP HOW DU DYDLOE®!

,| DFRP S0 GHALP LG \WDAMERYQRANDT | RUVP DEBUU-ER WY FRP SO IV EHFDAH W FHHE-GRHRUP RIHR WHCERYHWUAKR®Y W LU DQXQNXON LHEXQBW
Z KHQP DNGQJ W DQXO0GHMP LODNRQ WP HAN FHEQ DEMCDAYHWUKRIS BTXUHP HONZ KIFK Z LGDEH 7 HWDQ\WH CERYH\WUAKRDY/ UL LW SURUSXETF | GDARISURUDQMC
UYHOMVH FH-GRHIBQ\WWUAKRDY

$VD\P DIPUWBRWY FRP SO Z H O QRABTXUHG \R LGFOGH D&RP SHRDIRY'  VAXWIRQ DQG$ WOMYVFRIRQLQRXUSIR \ WBMP HON ZHP D SUIRMGHR® &R\ HIWR
ILCDADOWBA HONV D5 Z HQHHG QRABIRYIGHWHVIEGIR \HBRAG  LQDCADOEW : HZ LOOOR EHH HP SWURP FHMIQ JUHKRAH I DY HP LWRQY GVFBRKUA DG UHIDAG LG
SOV DRXUDGFH WXL HOV © H DBR KDYH RKMHUB\FOBG GVFERXUH UTXULHP HOV \KDADUH B FRP SUHKHQULYH WD XHY \WDADLH GRAVP DEDUUHSRIG) FRP SIQHY Z KIFK
FRXQS P DNHRXUMHRXUMEV B DIIEFRYHVR SRAMMDCLQMHIRLY Z KLFK FRXTSP DNHIWP RUHGL  LEXOVRURXUMHARXUNMKREEHY VR VHEDMHUVHRXUMEY

$VD3 WP DBUUBRINY ARP SDQ © ZHP D DARP HWWP HLQ WH | XWMUHFKRRHWR H HP SWRXUARP SDQ 1R FHIBLQ FRUSRUIDIM J RYHLODCRH LHTXLLHP HOW\WDAARX@ KDYHDQ
DGYHYHH | HANRQ RXUSXETF WRANKR@HY/

8 Q3HU1 DVGDT KBV D3\P DIPUWBRMY FRP SR * DVAHIGHS L5 X E - XQGEUWH ( [ FKDQIHS ALY CRAKENMANR FHIEEQ AR SRIDM JRYHCDGRH UNXUHP HOVRKHZ VH
CESOFCEGIWR FRP SDQHVOWNMGRQ1 DA ) RUH CP S®! D\P CEBUBHERMY FRP SO LVH HP SWURP WHUTXLWHP HOAR KDYLQ) DFRP SHODMRQFRP P LWHFRP SRHG\RBD R
QURRYP HMY FHWBQ HKOGRHG LQG-BHIGHFHWIELGY DY@ D/\WH FRP SHODINRQ FRP P LWkH KD/ DABDXMER P HP BHY/ Z KR GR P HHAXAK WEQELGY $ GRRXIK Z HKDYH
GHAMP LGHG CRAR DDORXUHYHY R \MLY RURKHUH HP SURQY IURP 1 DA UHIXLHP HQV \WDADUH RUP D EH O RGHG R \P DEBUBBRMY FRP SIQHY Z KIGB! RAUNKDUY 06
Z DUDQN DHOMGRYL DA LOWHIXMHZ HP D HBRAR UHD RQOQ RUDER \WHHH HP SRV % HBRIY \RXWI] HOQ \KFK H HP SWRQ/ RUFRP S PO EHVKEMAAR
JUDMJUMWR SRRUFRSRIDM JRYHIDIH SRRUHJP DAY HP HMG-AMRQP INGQJ SURFHIHY DG BHBAEHE AXOVR  RSHIDIRYY 1URP SUREBP V 1Q RXUFR SRUDM RUDQ] DIRQ
SROHXH® Ll Z HZ HHVR DYDICRXOHYH/R \KHHH HP SINRQY/ WHSUFH/R RXUMHRXUMEV P LIKVWK | HJ DQG\RHUHLY QR DXXUDGFH\WDZ HZ RX@S EHCEGIVR FRQMMH\R P HINIT
FRMAQ) QMY UTXUP HOVR 1 DT |URP Z KIFK Z HZ RXGSQRAEHH HP SMQFOQQ) P LGP XP \WREN SUFHUATXULEP HON
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51MNO0 DDIHP HOADQG 6 WDWD\

7KH&RP SO0 WFRIQ] HAKHFUMWADOLP SRUBFHR GYHBSLQ) 1P SBP HAIMY  DQGP DQEQQ) UREXWA EHYHRXUMY P HDAUAAR D HIXOUE RXULG RUP DINRQM WP VDG SURMA
WH FRQLGHQIDOW LOMUNY DOG DYDMEQN R RUGE :  HKDYH GHYHRSHE WH I RTBZ Q) SURFHAHY DY SOVR RAUMIDM)\ |RUDXANMQ) LG 1Q) DQG P DCDILQ) P DMILC
UMWIURP P\ EHYHRXUMNY WDV

0 DQDILY 0 DAMIDCE MYV -+, QRMIUDIMG2 YHD@B MNO DRIHP HQW

, QRIP DIRQ\WKQRB\ L1 SRMIQAR RAUBXMCHN RSHIMRQY DG Z H O FRP P IWKG R SURRANY) WHSUYDR  \HRXUMW DQGLOMIUNY R RAUGDID DVZ HODYRXUHP SR HHOXG
PARP DD 7KYSRIUP LVIQM UDMELQORWHERP S IV RYHDTHIMSIMHUM P DI HP HYMBURHW

: HP RQWRUDG XSADM RXULQ RUP DINRQ WRKGREBI\  GHE RN DG LG UDKIKPMUH VR SURYHQVGHMAWDGEAN DQG P \IDM UMNY DXARADMS Z W XQDXAKRU] H3 CFRAW P VKH
FRP SARUYLLXHY DG RMHUHYHOV WDAFRX@S KDYH D VHRXUMY LP STPAS GARMRID R SURMRADQG VHRXUH VHOUMYH CDB\XFK D/ FXAVRP HULGRIP DIRQ ZHHP SR P XalVI CRRU
DAKHQIFDARD DKW R VUMY \BRY WX WP VP RAVRLIQY DQG DBWNVY  DAWRIV DG FRURY CRIRW RXUP IMUM WPV FRSRIDM GHYLFHY DQG BXMQHN SIRFHARY 2 XU
A BV SRFAV LY GMIGHE \R DAY LG-OM SUYHOAVDOG P DQIH A EHYHRXUMY UMWY DG \WUDNV DVZ HIODVIGH  FRQIEEQ DG WASRQG W R BHYHRXUMY LGA.GHONV
7KLY SURFHW LGFOGH D YDUHIV R CRAVMEY \XFK DV FRP SO0 Z 1GH WRXUW [ DUHHW WOQQ)  LFOAQ) BIXOU SKMKQY P XDMNRY/ CFR-BEEG! X\WH WRQQ) \HD
DAHAP HONV DQG RAHILIHMG WEQQ) WURXIKRXAKH\ HDUDY DSSURSUDM 7 KHH R BHYHRXUMNW WIIQQIV SURVIGH HP SBRA HHY/ WH RSSRMQW \R JDQ DO XQEHMEAQ) R \KH
YOURXVIRWP VR R BHYHRXUN LA GHONV DG HIEGIRXUHP SR HA/\R KB DG WERWWID \KVGLARXY CRRYW RAKUDA

7R (DM RXUDBSURTFK \R A BHYHRXUMY KDY EHHQH | HRAYH LO SURKANMY) WH FRQ LGHOIMDW LQAJUMY DG DYDMELON R RULQRIP DIRY KRZ HYHU Z HFDQCRA XCLIQMA\KDAMW
HIRW Z LEEH \KFFHM XOLQ SUYHOMY DR BHYHRXUMY LGRGHON ) XUKHU Z H PAUHO® P OQMQ D A B-UIQXUDFH SRIA \WDASURYIGH FRYHIDIH | RUVHRXUMY BUCRH/
KRZ HYHU KA LQXUDFHP D QRABHVK | LFLHQAQWSHRULP RXQAR FRYHUXV DI CLQANADEP \/UHIDMG AR \HRXUMY EBTRKHY P EHUDMERNY DQG RKHUUHDMG LR

( QDILQY) 7KLLG3 DUNYRQS5 MNO DQDIHP HOW

5 HRIQ] LY WH FRP SBf LW DG HYROLQ (DMHR A BN \WUWDN Z H GYHDIH \WH H SHUWYH R D P DEIHG VHYLFH SURYLGHU DGG Z KH Z DUDQAG Z LOHJIDIH Z W
LQE-BHIGHMMLE SO LQ HYDODMY DG WA RXUUM P DRI HP HOAK PV 7 KHVH VHLYLFH SURYLGHY HITE®! XV \R GYHIIH\SHADT) H3 NGRZ GGEIH DQG LOLIKW HOKUQ)
RXUR BHYHRXUNY RDADLEY P HANHHIDED CFR-BAGLGEMY BRWMBUIRNAHY 2 XUEKIH |, QRUP DARQ?2 | LFHUDBR SHURP VRYIRQ) UMEZ R PXAUMDABUIRNAHVAR | XUKHUHDAXUA
A B




2 YHUFHQI 7KILG 30UV5 N

%HFDAH Z HOWMH OZ DU R WH UMY DAVRALDMG Z LW \KLLG SOV VHLYLFH SURVIGHY Z H LP SBP HASURFHAHY \R RYHYHH DGG P DIH WHAH UMY . H FRIGANKRIRIK HRXUMY
DAHAP HOVR DEDWLG SOV SURYIGHY EH RIHHYI DI HP HOADGG P OQEQRYIRQ P RARIQY \R HIXUHFRP SCOGFHZ W RXUR BHYHRXUMY \WWEELGY 7 KHP RARUQ) LGFOGY/
WIXOUDKWP HOVE. RUGKIH |, QRIP DIRQ 2 |1LEHU 7 KLY DSSURTFK LY GMIGHS \R P 1\ DA UNNY UHIDMG \R GDID EHIFKHY RURKHUVHRXUNY LGALGHOV RIJLCDIY) 1URP \KULG
SO

5 DANVILRP &\ EHVHRXUW 7 KUHDW

: H KDY/H GRAHIFRXQMUIG R BEHYHRXUNY FKOXBIIHY WDAKDYH P DMIDED O HRARG RUDH BDREIED ONHD \R P DAUDD O HAAKY (FOGQ) RAUBMGHY VADAD\ XAV R
RSHIDARY/ RUILCDADCFROGUR)

* RYHLCDQAH

YROGR ' LUHARLY2 YHLIKW

2 XUERIGR QUARYRYHYHKHP DIHP HWR UMY DRRADAMGZ LK A EHYHRXUMW KU DV

0 DQDIHP HOWS RBI0 DQDIIQ) 5N

7KH&RP SO W&KIH , QRIP DARQ2 |1 LFHULY SUP DU BASRQUEGI RUDMAMGQ P RURICQ) OGP DQILQ) RAUR EHYHRXUM UMWY 7 KH&KLH , QRIP DIRQ2 [1LFHUP XWX
KDDL WEGEDLG R EHYHPXURNY P HDXUY DUHI XQRIRQCQ) DY UATXLUHG\R SUHYHDNRUGHARNA EHYHRXUMY WUHDVDQG UHIAG UMWY 7 KH&KIH |, RUP DNRQ2 | LFHUSURYLGHY
EUH LQIVRQ R EHYHPXUY \WUHDN DG UHIAG UMWAR WH &KL ([ HRARYH2 1 LIFHURQ D BIX@UEDLY 2 XUEKIH |, QRIP DMRQ2 | IFHJKDY KOG UASROMELON RYHUR EHYHRXUMN
@ SUMTR 06 FOMFDIRY [CAGQARAEROH QDI UFRYHY DG BXMCHN FRQIMXAW 1Q D QP BHUR  SRIMRY LQ \WWH I HB R LQRIP DIRQ WRKRE)\  7KH &KIH
,QRUP DIRQ2 | IFHURYHYHH DG MV RXUFRP SIDQFHZ W MBEDBY UHP HADMNGRZ QUANY DGGOG/RUHP SR HHWIQQ) SIRILP

0 RQWRLIQU &\ EHYHRXUW, QRLGHOW

7KH&KH ,QRP DNRQ2 | IFHULY FRQMXDED LG RUP HG CERXWKH AMMGEYHESP HOVIQR EHYHXUMNY LGFOGEQ) SRMINOWUHDN OG LQCRYDAYH UM P CCDIHP HQARFKQTXHY
7KH&KH ,QRP DIRQ 2 | LEHULP SBP HNV DQG RYHYH SURFHAHY [ RUWH UHIXTUP RARUQY R RXULQ RUP DARQM IRP V 7 KLY LFOGH/ WH G-BR P HOAR QBN WIELG
HRXUMY P HDAXUA DG U XOUM WP DXAW\R LG SRMIMOYXQHIELMNY ,QWH HYHAR D R BHIHHAUMW LGAGHOMKH &KIH |, QRIP DIRQ 2 |1 LFHUZ LODLP SBP HOADD
LCAGHABERQHSDD 7 KLY STIQLGFOGH/LP P HADMIRNROAR P M DMWHLP STRATIGEQ WP \RDAILEY| RUHP HADARQDQG SUYHIROR | XWUHICAG-OV

5 FBRUMY \RYFDGR ' LUHARLY

6L QU LADQAA BEHYHRXUMW P DY DQGADRI LFE UMN P D) HP HQAGHAMRYY Z LOEHHADKME R WHERDGR GUHRRY
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: HOHKHIGDOWIGLQ4A XA 0 DACAOOVAN Z KHMZ HREFXS, CBSUR LP DAD VIXOUHIHAAR R LFHVSDFH SXOXOQAR D GDH DI UH-P HOAKDAZ LM P LCDMRQ0 D

Z 1AW DQ RSWRQ W H \MJIG WH BD/H DQ DEAWRIOI LYH\ HILY 7 KLY BDH Z D/ HOMIG LOR RQ - DM DQG \WH GDH\MP BHIDQRQ-XCH 7KH®DH

FRQEQVDQIQMWIOEDHUHR CSSUR IPDMD  WRXDQG SHUP RQN Z W DOQOOHFOIDIRYY SOVDSHAHIIHR \If HYDQG RSHDMY H SHOAVIGRAUBGE \WH

GWRULQ FROGHANRD Z W WH RZ QHYKLS DG P DI HP HWR WH SURSHW 2 XUP DQIHP HMWMP  FOHOAHYIFHWWEP P DUNAMY RSHIDARYY DQG\DBV\MP DU CISUP DU

EDFGLOWVRILFH 3URMZ-XCH Z HRIPXSHG DAL HHAR | LFHVSDFHIQA XA 0 DADFKXAHAY 2 XUP RQKOD BONRLYI ROV Z D/ IRP -XH  \ROD
0% IRP -XH  WROD

8 @EUDODHDIHP HYEDM0 D WH?0 LGBUY HDH$ JUHP HOV Z \KO LGBU) [P LO : DORGY/ / & DV@QERG \WH0 LGB DQBRE  |RUDZ DBHKRAHI CAON 1Q
: DSRB! 0 DACAKAAN WHIQWIOBDHWMP FRP P HFHGRQ-XCH OGP LDMVRQO D . HSOGEDHUHYR LOWHI LYW HIUR WHODHOQGZ L@
D MIGUDHR  SHUDRP LQHFK MEHDXHWHU: HP D H \WIG\WHMP | RUDQDEAWRIO LYH\ HIW XSRQWH\LP HEDHU-QAMPVXSR) P ROMIQRIH © HZI@
EH UASROUEG! | RUDEDSURSHYWY DQG RKHUE HY DG H SHOMY UM \R WH | CAON H FFBWRUP DQMIFHR  FHBQWKRMICHBP HOV : HP D DALIQRXUWWIKWAR WHGDH
DG SURSHWY DAWH | CROW DV FRADMIOR D GG 7KHO 1AL/ DQERG LY DBR UG \R H HRXAM D GUEREG CHD Z DYHUDQG FRUDALDOCFFAHN DI UHHP HWKSRQ UNXHINT KH
0 LEBL HDHS JUHP HONRQELQVSURYMRQYIRUP LQP XP LQXUDFH P XMDOLGE-P QULEDNRQI URP. AHMIIQFDIP VUHDMG \RWHO LABLY HDHS JUH-P HOMVDGG PANEP DY GH D<@
DG UHIDAG\MP LDIRQDGUP H3 SIRVIMRYY

. HOOR GDH\DMDAM RILFH\EIFHIQ: DMY ,QEDD 0 W3GDOQVERAK &ORID : DSRE! 0 DACFKXAW 7RP EDD 7H DV D06, WIQH &DORAD 2 XUDIJWIDM U
SD P HW | RUWHH | ALY Z D/ CSSIH LP DM GUQ WH MWD\ HUHGEG' HHP B 2 XUHP SR HYVDORZRIN WP RMD P DEAUMRDOGADIRY/
DURXQG\KH8 QUG E\BM/XMQ) RIKHUI CALONY

: - HEHIRYHWDADDRXUSURSHWNAY KDYH EHHQDEHRXDOMD P DQRICHS DHIHHDD 1QJRRGFRYAWRQ DQG DUHVKMIE®I DG DEHMXOMI RURUBXMGHAHY

,7(0 I (*$/ 352&( (' ,1*6

) URP WP HVRWP H Z HP D BHFRP HIQYRYHGLQ YDURXY @ \KWDQG GI DOSURAHHAQIVZ KIFK DIVHIQWHRAQ FRAUHR BXMGHN + RZ HHJ QI DIRQLY\KEVRAR LA
XRIBEQNY DQG DD DGHIH UAXONQWHHRURKHUP DIWLYP D DUMVHIURP \IP HVRWWP H\KDAP D KOLP RXUBXMCHWY : HIVHQRAAXUWHO® 7 DR D) \KFK GIDCBIRHAQIV
RURDIP VAKDIZ HEHIHYHZ L@KDYHDP DAUDCOGYHYHH | HARQRUBXMCHN | LOGADCFRIAWRORURSHIDIY UKV

,7(0 0,1( 6$)(7<' ,6&/ 2685(6

1 RACSSTHEM




3%57,,

,7(0 0$5. (7 )25 5(*,675$17% &20021 (48,7< 5(/$7(' 672& +2/' (5 0$77(56 $1' ,668(5 385&+$6(6 2) (48,7<
6(&85,7,(6

0 DINHWQRP DARQ

2 XU FRP P RQ WRAN DQG SXETF® \WDGHG Z DUWION Z HIH OXAG DQG BHIDQ WIEQ) RQ WH 1 DT &OEMID0 DIWHARY 1 RYHP EHJ XQ@HUWH K PERY 36751 DX
36751: ~ UAGRMWHD 2Q' HHPEHU WH WANHU WX P ERY IRUWKH FRP P RQ WRAN OJG SXETFO \WDIG-G Z DUION Z HH FKOQIHG \R 36: $*° DG 36: $*: ~
UAS-RYHD 3URMNRWHOXY \MHHZ D/CR SXEQF P IHVRURXURRP P ROWRAN DG SXEQFO \WGHSZ DUDON

1XP EHUR + RBHWR 2 XU&RP P RQ6WAN

$VR 0 DK \WHHZHHCSSWH IPDMY  KROHYR BHFRGR RURRP P RQUWRAN Z KIFK GRHY QRAMFOCHKRTHY Z KRHWKDUHY DHKHG LQ QRP LCHH RS WHHNP H
CAFRXQMKURXIK BEDQNV BRNHY RURKHUI LCDCA DO OXYANRY/

6HXUWH/$ XWRLL HG | RJ, WXDQRH8 QGHJ( TXIW & RP SHODARQ 3@QY

7KHIQRP DARQUITXUGE WY, \WP WIDLEQ) HIXW FRP SHODNRQ SOV IGFRSRDAGE. U HHFHWWHIQRP DRQVMVRIN IO, WP 36HRXUW?2 ZQHIKIS R &HIBIO
%HHLFLD Z HYDQG0 DDIHP HOADQGS HIDAMG BWWENCRTEHUO. DIWLY- 6HRXULMEYS XWRU] H5 1 RU, WXDQRHS QaHU( TXW&RP SHODIRQ3 @Y/

" IMGH)G3RIA
: HKD/H QHYHUG-FOWG RUSDIG FDK GYIGHIB/ RORXUFRP P ROWRAN : HPXUHQ® LOAMG VR UABQ DUDYDIMEG | XQB/DG 00 | XM HIQQIVI RUXNHLQWHRSHDMRQR RXU
EXVQHW DGR RADQIASDMSD LI D) FDK AYLGHIBY/RQRXUFRP P RQWFFN LOWHGHIUIXMUH : HP D DOR HOMILQR FU-GWI BHP HOVRURKHUERURZ 1Q) DUDQIHP HOILO

WHI XMUH\RDAZ LOUMPNRXUCELUV \R G-RIUMHRUSD. FDK GYLGHIB/RQRXUFRP P RQVIRAN $ Q. 1 XMUHGHALP LODIRQWR G-FOMHAYIGHIB/Z L@EHP DEHDAHAFHNROR RXU
EROGR QURRY DG Z LOG-5HIG RQRXUI LDCADOFRGEWR) RSHIDY UAKXOV FOSMIOUATXLU HOV FROADAMOOUMMANRY, JHHICEXMQHN FROAMRQY DQG RMHUI CRRY WD)

RUBRDGR QUHRARYPD GHP UHBYDOAMGHHDOR WP $ 3 51\WN) DRRYZ 5DNV5HDIMGWR 2 XU&RP P RQEWWRNDQG 3 XETFO 7WDGHG: DUDQN | HAR R SHAWR GFDUH
RUSD. GMGHB/LQWHIRUAHDE I XMUH
5 HHHONDBVR 8 QUHIMMHG 6 HRXUWHY/

: HAGQRAHDDQ HIAW VHRXUMHWY GAUIQ) WH I VA0, HOUWDAZ HH (RABUHIRAO AVFARHGLQ DA XDAWM® 5HSRWRQ) RP 4 RUD&XUHMG FHSRVWRQ) RP . \WDA
ZDVILBGGUQY) WH 1MVD0 HU

SXURKDWH/R ( TXIW 6HRXUMHY/
1 RUBSXUAKDH/R RAUFRP P RQWRAN Z HIHP DHGAUQ) \WH I R TXCUMUR

,7(0 5(6(59(' @
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7KHIRTRZ LG GVPXWRQ DQG DEDOMY \XP P DU HY\RH\LI QU LFDQNDRRLY D HANMY RURSHIDIY UAXOV ILCDGADOFRQGWRY @NXAW DQGFDK |GZVDVR DQG IRUWH SHIRGY
SUAHQMG EHBZ  7KHIRTBZ Q) GVAXAWWRQ DQG DDOMY VKRXES EH UHDG LQ FRMGANRQ Z W RXU I LCDFLDOWITMAP HON DQG WH UHIWG GRMY WHHR LGFOIGHS HYHZ KHH LO KLY
UHBRUNVZ KHAVAXWIRQ FRQELQV IR Z DUG GRNQ) WEAMP HOVM\KDWDUH EDVHG RQWHEHIHVR P DR HP HQAVDV'Z HODV DAKP SWRQVP DGHE. DG LQRP DARQ PXAUHM® DYDLDEG
R P DI HP HOM FXDOUAXOVFRXGS QLI HUP DRLIDED 1URP WRHGVAXWHGLORULP SIHGE! IRZ DG GRAQ) WIAP HOVDVD UHXOR YOURXVIDARLY LFOGQ) \WRHAVRWHG
EHBZ DQGHYHZ KHHIQWLY U-BRIVSDUNAXDUD LOWHVFRIRQANMBG, WP $ 3 51\N) CRRY DQG? , QURGERY 1 RMV+ 1 RM5 HIDEQ) ) RZ 06/ RRNG) 6\BAP HOV'

2 YHME

: HOUHBQRARXUAHG P DUNHNY VROMRQY SURYLGHMWDAHTY BUIDQGHSE SIRGAVR PMBP HY : - HSXURKDH SURGANV DG BIDQEQ) \WURXIK YOURXY WILG SOV P 0K CRMUHY DG
GFRIDRY DG WWHOWH I LQVKHE JRRO/\R EXRP HY/

, QEAWRQ\R \VHIY EUDQGHGSURGAW Z HR | HUFTHOV PP \RXUAQ) FOSCELMMNY DI G LEGIDQGPXWRP L CEGIH FRP P HFHVROMRQ! RUSURP R EUDQGHG P HIKDQAHDG
RKHUSURP RIRIDOSURGAV P ODILQ) SURP RIRIOE DOV DG LRHMYHY SUQAFRTIDADO DG HHADMAV RGUDGLOYHIRY P OCDIHP HOAMIGG GAIQQ) DOGKRANY ROOCH
WABOSRSXS \KRSV 11 H5 SXECF UMBIORQICH VWY DG RIIGH BXMCHN AR BXMQHN VHYLFH RITHIQIV FUDIYH DQG P HIKDQAMQ) VHYLFHY Z DHKRMQ) | XD HMDQG
AVUBMRY SUQARQ G-P OQG NWY  SRQAR \DBIGVED V DUGE DOV DOGLGRHOMYHSURIUP V

: HHDO\WHP DVRUMY R RXUBYHDMI URP WHADBIR XQTXH TXOMW SURP RIRGDOSURGAANI RUDZ LGH YDUHIV R LGB SUP DUKO \RVXSSRIWP DUNAMY HIRW : HOSR GHIYH
UYHOMVIURP VHLYLEHI HAVIURP. (R DOV SURIUEP V HYHWP DI HP HOWSUQAHYLRHY | XOLCE HWHYLFHY DOG\WAKGRE)\ \HYEHY

7KHP DVUW R RUUYHIHLYGHUIVHGIURP SIRILIP EXMCHY DBMRXIK RID D\P DESHAQHR RUPMEP HY DHFRMGHHGSIRIUP P DIF ) ROWH\ HWHG-G' HHP BHU
DG SIRIUP RIHONDFFRXQAMG I RU oG R VRECUYHOMH UASRAHD ) HZHOWDD R RXUP RIAWID CRMYHPXEP HY DUHFRUGHIG\R EH
SIRIWP RIHQN 2 XUCRIYHPXAWREP HYDHO) RIDQ] DARYY BXMGHAAY RUGYIMRVR DSOHQARIDQ] DARQZ KIEK KDYHSXURKDHGAUHA® RUGAWA® |URP XVZ LMQWHDX)
ER\ HIY DQG LQFOXGH RO DARQY WDAKDYH ERXIKWURP RKHURLIDG] DIRQY | RUZ KIFK G\MDQ DRV DV DQ FABEDKHE \KE FRQMPRU : H GH LGH WIQRMRIOPMEP HY D/
PXWRP HY WDASTOFH DQ RG-UZ W XV DG GR QRAKDYH D) DIUHP HAZ W XV FRYHIKY RYRQ) BUIQEQ) WP HV © H GHICH SIRIUIP RTHQN DV FTHON WDAKDYH D
FRUUFMOIOREQIDIRY | RIVSHALIE RIRQ) BIEQ) (HBY 3WRIUP RIHIQIV IGFOGH RIRQ) LOHIRY XHR \WKQRR\ SOMRP  Z WHKRAMQ)  FUDWH VHYFHY DG
DEAURDOFTHYKSSRWT KRHSUIRIUIP. PXRP HY DUHJI HDGWRZ DB/ R HUMIY UHDMROKLSVVKDAKHSVHXUH PG UHYHDHZ HOLQR\KHI XU

6LGRH) HELTW DOGDVR \WHAEMR WY BHERWWKHS QWG MBI/ KD/ LP SBP HOMS DOG UHSHDAMED TP HIGHG DEAWRDOFRXQU \VGHALLLF VLTV RQ JRRGY LP SRUMG | URP
RNHUFRXQUEY Z WK \LIQLLFDQAFKDQIHY D HRMY P SRWIURP &KLQD ,Q0 D \WH 8 QUG G\BIAW \MP SRUDUO UHBFEHE SUMRXO [P SRVHG DEAURIC: UASUIRTD 006
| HQIBQ) OUHDMAG\ELL VDADFRP ELQHG UDMR RQP RWIRRG/LP SRWMG I URP &KLQD\R DFRP BLGHGDMR DGO XX H WG-G\MVWP SR FRP BGHG DM
RQ&KIGHHLP SRWXQMDL RYHP BHU ,QLRHPBEU WHH\BLLIVZ HH 1 XURHUBHAHGR DFRP B.GHS UDMR TSR LP DAD ) RUGZ YOOHLMP VR &KIGHH
RU+RY . RY RWILQ YOOHG DARUEHBZ DQG P RYLQY YID \WH IQMEDIRIOSRAIDMUP  GANV 1 BH WHDR HWHIGG 0 D 6IGFHO D \WFK SRWIC
\KLSP HWKDYHIHHID EHOVVEMAMRHWHID  OGYOBRUP GWRUD  SHUMWP SRXEOIHH 6HSDUDAD WHS QWG 6\BMY HIP LCDMG GV | UHGHP LQP VWD HOA
IRULP SRWIURP  DIDRNHUFRXQUEY HIHRRYHS XIXWW ,Q DEAMRY \KH 8 QUG 6\BMY KDY LQURGXAHS DG DEWWAG UHFLSURFCOMILULL UDMY RQ LP SRIW IURP QP HIRXV
WOEQ) SONGHY 6LGFHS XIXWW DEAMRDCP WHALSURFDD \BUI | UDAW DSSTFCEGI\R P RMIRRGY | URP FRYHUHG FRXQUHV YO B\ FRXQUN  BHE HHD DSSUR LP DMD 0%

ZLKNP D) FRPPRD LQWH DI H D\MJOALDENE HOVDQGH HP SWRQY 7 KHH DEAWRDOARXQU \VGHALLLF \BLLIV Z HIH H | HRAMG DIRQIMCGH D JHHDOLGFRSDH
LQ\FEODM 8 6 \BULIV DIOQMP SRW EDHG RQ SURSEMNSH RUMARU D/ ZHDDY 1Q FHYEIQ FDAY FRQN R RWIQ 1Q\RPH DAY PRAIMG B H HP SWRY/ RURKHU
DOWWE HOV




2Q) HELOW WHS 6 6XSUHP H&RXWKHTSLQ/ HLQQ) SHRXUAHY ,(F Y 7UP S\KDARH, QMIDIRDY P HIHR ( FRIP IE3RZHYS PAR, (337 GRVQRADAKRU] H
WH 3UAMGHAR LP SRUHVELLV LOYDIEDMY ERK \WH UHFLSURFDOMELL 1V DG WH | HQBQ OUHIMAG \BLLTY RQ &KIGHH LP SRIW GARUEHS CERYH D/Z HIDY DORKHUAULIV LP SREFG
XQEHU, ( (3%, QUASRQH \KH3UAIG-ONP P HADMD UHYR\NHGWH, ( (38 \BUll REHYDQG LORNG) 6HMRY R WH7WeHS AR [P SRHGD\WP SR Jeac
LP SRWKXUAKDLIH RQ P RWAP SRIWH | HRRYH ) HEUD IRV @V Z KK WH3UMGQNMEHTXHM® DIRXGAHG Z RXG BHLGFUDHG\R $VR \WHOMR WY

UBRWWKH7 P S $ GP LQMADNRQ KDY \ENHD QR CRIRQV\R | CHAOMUM UH XQBVR LWIRWP HU, ( (3% \BUlLIV 0QG Z HFDQRABHARNZ KHKHUZ HZ LOBH DEG R FRBANID. LHXQG/R
RXUSD P HQVR )R VBTV

: HKD/HKIRUFDED 1P SRWGP D) R WHJRRG/RUFRP SRIHOV XVHG LQ RXUSURP RIRICOSURGAV BXMCHN | RP &KLQD LQ SDMAXTUDQG\R\VRP HH \WNVURP RM-UFRXQUEY
$ VD UAXOVZ HKDYH KDGWR LGRUDH SUFHYI RUFHIBIQ SURGEW DQGP D EHUHNXLHG R UIVAWRHSUFHY | XOWHU Z KIFK P D BAXGOMQWHERWR PMEP HY |, | SUFHYFORAEH
LFUDHS IWP D UAXONQ D GHIDIYH LP STRARQ RAUJURW P LILQ : HKDYH DOR DAFP SIMG VR VKUY D 1URP &KLGHH VKSSTHY LQ STMFX@L DQG RKHJI RILIQ\KSSTHY 1Q
JHHIOOGP D N R IGFUDH WY \KIWGHWR S 6 \BLULIVRURKHUDSFWR 8 6 WDHSRIR  1Q DD HIRWR UGEHWHHIHAWR VBT LGRBDHY RQ RUSIRGRNBURHY
+ RZ HYHU GH\R \WH TP WG DYDMEON R FRP SHMWHSUAQ) 1URP \XSSTHY Z KRHJRRGY DUH CRADUH® \XEMPAR \BLILTV RUOWDADUH\XEMPAR UHDWYHD GZ HABUIY OUG
WH SRAMELON \KDAYRP HR WH PXUHANRUSDQCHE DEAWREI08 6 \BULVP D, LGRFDH GHRUHDH RUBHRP HXEMPAR H FHBIRQY RIVKSHMRYY Z W QA RUCR SURUGRIFH
RXUCELOW \R FRIH | HRRYHD P MIDMVRP HR \HH I HAWR PXUHOADGG | XAMUHVAKHEXGGS 6 \BULIVP D EHVIQULFDQ® QP MG 7 KRHWHID/ DG XQRHIEQMYP D UAKONG
DEAURDCFRIVIG AMXSURQWR RURSHIRYY Z KIFK P D KDYHDMI QU LFDQAHI DAYHH | HRARQWKHE RP SOQ ADBY DG URW P DUILQVIQI XMUHSHIRGY $ VD UAKOMQYHXRY
\KRXGE CRADAKP HWDADQ WHIB/UH BRAGLORXUSDAHXIV LFOGQ) WRHWDAP D EHIQAFDMGEHBZ |ROKH\ HOWHG-G' HAHP EHU 0% WASHRYHD PD
EHH SHRMGWR FRQMXHWR RFPXULQI XMUHSHIRG/

2 XUMDBV | ROWH\ HIUHIGG' HHP BHU \GFUDHG FRP SOWG\R\DBV | RUWH\ HIUHQB-G' HAHP BHU ZKIFK Z DV GH\R KUIKHNSHEQ 10RP H M
FOHQWDYZ HOD/EXMGHWI URP Q7. PXAKRP HY : HOOR EHH WG URP WHIFDXAMMROR \WH* DQE-U* URXS$ WHIVLOS XIXWY

$VR' HAPBU Z HKOGCSSK LP DMD P LOIRQR ABCDAHNZ W C5SUR LP DMD P LORQR RABDWRANKRTHHDAW
( P HOLQ * URZ W &RP SDQ. DQG6P DIBUS5 FSRUAQ) &RP SDQ

: HTXOW\ DVDQ2HP HILQY JURZ WFRP ST XQGHMH-2 96 $ PAS VDUAKXOVZ HOMHSHP WWG\R DOGLOMIG\R UHD RQH HP SWRQVIURP FHUBQAVFBRNUHUTXLP HON ) RU
\REQ D/Z HOHOQHP HILQ) JURZ WFRP S Z HZ LOXRABHUTXUGWR

KDYHDQDGAWRUU-SRWNRQRXULQM CDCFRQMRCRYHUI LCDQALDOWSRIGY) SXMOQAWRG6HANRD — E R \WHEDEDQGV2 [ B $ AW

SURHAKUH\ HOWY DQGP D LOWKMDG SIHVHARQD IR\ HW R DXGWG | LQDGADOWERINP HQV Z W FRUIRSRBQIO WHEAHG30 DIHP HOW' DAXWIRQDGS @MOMVR
) LQDEA DR RAWRQDGS5 HAXWVR 2 SHDRY AVFRXUHIQWLY UHERW

FRP SO Z W DR WNXAUHP HQAKDAP D BEHDGROWGE. WH3XEIDF &RP S0 $ FFRXQIY 2 YHIUIKW/ARDGUWHIDGEQ) P DEDMY DAWILP IRIANRQRUD XSSP HMR WH
DXAWYVUHERWBURYIA Q) DEAWRIDAQ RUP DINRQ CERXVWKH DXGWDG \WH | LADGABOXIMP HQV LH  BQDXGWUGVRXWWRQ DG DO MY




FRP SO Z W FHIRQJ UHKRXAHJI DY HP MRQY GMWFBRXUH DG UHDMMG LG SRV DRKUDCRH UHTXUUHP HOV
\XEP IWAHIMOQH HRXARYHFRP SHODINRQ P DAMYAR WRANKRGHUDGYDRY YRW \WRKDBVD RQSD ™ DG3\D RQITWHDHER ~ DG

QAVFRH FHIEQ H HRAWH FRP SHODIRY UHIMAG WP V \KAK DV WH FRUHIIRQ EREH-D H HRAWH FRP SHODIRY DQG SHIRWP DOFH OJG FRP SOMRY/ R \WH FKWH
H HOMYHR | LFHVFRP SHODIRQ\R P HADQHP S HHFRP SHRDIRY

,QIEAMR) 6HRAIRD R \KH-2 %6 $ PADOR SURVLGAARDAIRHP HILQJ JURZ \WFRP SO FOQ\BNHOGYDQMHR WHH WG-GWIQMROSHIRGSIRMIGGIQEHRAIR) D % R
WHBHPXUMEVS FVRUFRP SOLQ) Z W QHZ. RUUMMAG CFFRXQIY BELGY , QRAHZ RG/ DOHP HILQ) JURZ WFRP SI) FOQGHD WHOGERSWRQR AHMIIQ CFFRXQIY MGG/
XQUDKRHWEIELB/Z RXG RKHZ VHDES® W SUYDMARP SDQHY : HKDYHHBRMG\R\VENHDGYDQEIHR WHEHH IWR WY H WOG-GWIQMRQSHIRG 2 XUILCDADOWER HOW
PD WHHRHQRAEHFRP SDUIEGMWRWRHR FRP SDQH/WDIVRP SO Z IW\KFK Q. RUUYMVHG CFFRXQI) \WEELG/
: HZ LOWP DQDHP HILQ) JURZ W FRP SO XQIDKHHDMHMR L WHOWED R \WHI LD, HUIRGBZ Q) WHI LW DQQYHIDY R RAULQWICSXETE RIHIQ) 1L WHODMD
R WHI LUAVIVFDO, HDULQZ KLFK RAMRBICDQOXO0] URW UHYHOKHV DU BARQRIPRH UL \WHEMKDAZ HEHRP HD? @UHDFFHBLDAMGI LB DVGHIQGIQSX® E  XQ@U
WH6HRXUMAY ( [ FKOQIHS PAR DVIP HG-G WH3 ([ AOQIHS PV Z KIFK Z RX@S RFPXULL \WH P OINHAYDDH R RAUFRP P RQ WIRAN WDALY KHIS B\ QRO DN LADM H AHHBY

PLARQDVR WH DMEMGIV @ R RXUP RMBAHQ® FRP SBIMG WRQG | VFIDTXOWURU LY WH @MRQZKIFK ZHKDH IMK-GPRAWD  BCROLQQRY
FROMMEBIG-EVWGUG) WHSWHRHAQ) \WUH\ HIUSHIRG
7R \KH H \WAKDAZ H FRQMH \R TXOM\ D/ D3\P CEBUWERWY FRPSIQ ~ DVVKAK WP VEHIQGIQSX® E  XQEUWH ( [ FROQIHS FVDMUZ H AF-DH\R TXOM\ D/ DQ
HP HILQ) JURZ\K FRP SO FHMBIQ R WHH HP SWRQY G CFFRP P RADIRQY DYDIDEG R XV Dv DQ HP HILQY JURZ W FRP SOQ P D FRQIMXH R EH DYDLOEGH \R XV DV D\P DTBU
WBRWY FRP S LFOAQ) DV\R L WH DXQ@WUDMKIMRQ UTXUP HOVR 6HRIRD  E R \KHGOUEDQH/2[ G $ RV LL \FDBGH HRMWH FRP SHODIRQ AVFRXUY  LLL
SUAHQMY WUHH\ FDWR DXGWG | LQOGADOWIAP HON DG LY FRP SIOFHZ W FHABQJUHHKRXVH.I DY/ HP MRV ANFBRKUH DG UHDMG LG SOV DIKUIGFHUATXLUP HOW
3UCASD) CRAY/S [ HRAQ) 2 XU) LQDGADOS HU RUP DQFH
2 XURSHDIY UAXOVOUHSUP DU® DI HRAMGE, WHIRTBZ L) | DRRY

RXUCELOV \R CFTXUHQHZ. PP HYRUBABLQH MY PP HY

RXUCELOIV\R R | HUFRP SHMYH SUIRGAVBUAQ)

RXUCELOIV \R EURIGHQ SURGENR | HIQIV

LMY GHP DG OUGFRP SHIMRD

RXUCELOIV \R GYHIDI HWAKQRBI\ DG XVHDQG GAYHES H | LSRR

RXUCELOW \R DAERADQG HEIQ\BBOME HP SBR H

RXUCELOV R LGHOM RUR FRP SOIMCFTXMMNRQYRAR XA XD LQAUDMKHEXMQHARYZ HOFTXUH DOG

P DUHAFRQAWRQYOGG RXUP DN/BRMRD




5 HKXGOVR 2 SHDARYY
&RP SOMROR <HOW/( QGG HAPEHU DG

7KHIRIBZ LI \BEGI\VFIVIRW N FRP SRHOVR RAURKOVR  RSHDIRYY GAUQ) \WH\ HOW HIG-G' HHP BHU 0% ERW LQ GRILY QG D/ D SHAHQWHR RU
UYHOHY

<HW/( QGH3' HAHP EHU

$ P RXQNV R $ P RXQNV R
LQWR\DQGVY 5 HHXH/ LOWR\DQGV 5 HHXH/
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6DBV

60BVFRQIWBUP DUO R \WHVHIY SUFHR \WHP HIAKOQEVH VHYIFH RURNERXQG\KLISSLQ) DQGKOQEI ALY GWAVRXQN FRXSRQVUHHP H5 WMIO/DOGFUHAW 600V
B \HIP HQNIGLOVRELY. HIHDVI RTBZ V LQWRADG/

<HU( Q&G <HU( Q@G
R 7RED R 7RED

(3110}
6/ 6
7REDOBY

2 XUVRBOVDBY LGRBDHE \R CSSUK LP DMD P LORQ | RUWH\ HUHGHG' HH-P BHU IURP DSSIR LP DMD P LOIRQ | RUWH\ HIUHQGG' HAHP BHU
60BVE RUBWIR \HIP HQMGRBDHG \R C5SUR LP DAD P LORQ | RUWH\ HIUHGG' HH-P B IURP CBSLR P DAD P LQRQ | RJWH\ HIUHGS
" HPEU 6OBVE. RXUB/ 6 VHIP HQVZ KIFK FRQUIMVR \WHIRUP HJ* DQEHU* URXS BXMCHY LGRMDHG\R DSSUR LP DMD P LORQ | RUWH\ HIUHIGHG' HRHP BHU
IRP P LARQIRUWH\ HIUHGG' HHP BHU ) RUKH BWIQ VI P HOAMKH LRBDHLQ\DBY Z DV SUP DU GHR KLIKHVGHEQ) 1R H MY FOHON DY

ZHOD/BAMCHNVIRP GHZ PXMRP HY ) ROWH6/ 6 VHIP HQMKH LGRBDHLQ\DBY Z D/ SUP DU® DMIEXEEGIVR \WHLGFOMROR DIX@\ HIUR FRORIEDMS RSHDIRYY LFOGQ)
WH* DQEHU* URXSS WHIV Z KLIFK Z HHOFTXWGLO$ XIXW  DOGWHH RUHRQD SDOMPED UH GRAMGLORXUAKWVR RSHDIRQYI RAKHSURA HIUSHIRG

&RWR 6DBY

&RWR \DBVE \HIP HQWIQGLOVRELY. HIHDVI RTRZ V LQWRADG/

<HU( @G <HU( @G
R 7REO R 7REO
1 10)
6/ 6
7RECFRVR \DBV
2 XURBCFRWR \DBV LGRBDHE R DSSUR LP DMD P LARQI RWH\ HUHQGHG' HHP BHU IURP CBSUR LP DAD P LOIRQI ROWH\ HIUHQGHG' HHP BHU
$VDSHA-QMHR \OBY \REDFRWR \DBV LGFUDHG\R | RUWH\ HIUHGG' HR-P BHU IRP | RUWH\ HIUHQGG' HRHP BHU &RIR
\DBVE RXUBWEQVHIP HQMCGRUDHG\R CBSUK LP DY P LORQI RMWH\ HIUHGS' HHP BHU IURP CBSLR LP DAD P LARQI RAMH\ HIUHGHS' HHP BHU
&RWR \DBVE, RXUB/ 6 \HIP HQNGRIDHE R CBSUR LP DAD P LORQI RUWH\ HUHXGG' HAHP BHU IRP DSSIR (PDMD P LARQIRUWH\ HIUHIGS
" HPEU 7 KHIGRUDHIQWHGRIIULP RXQR \RECFRWR \DBYZ DV/SUP DY GHWRWHLGRHDHIQ\DBYR IURP SHIRG\RSHIRG ) RAWHG\WDQVHIP HOMKH

LCRBDHZ DV SUP DU® GXHWR WHLGRHDHLQVDBY GRAUBHG CERYH ) RAKHG/ 6 VHIP HWKHLGRBDHZ Dv'SUP DUO DAYEXEEG VR WHLGFOMRQR DIX@\ HIUR FRORICDAG
RSHIDMRQ/LFOQQ) WH* DQGHY* WRXSS WHV Z KIFK Z HHIFTXWGLQS XAXW  DRGWHH RIHRQD SOMDD UH GRRNGLQRUAKIVR RSHIDIRYY | RARHSUR HIUSHIRG




* IRW3WRIW

* IRWSUR MIQGJURWP DUILQE VHIP HQNIGGLOVRIECY. HIHDVI REBZ V LOWRADG/

<HU( Q&G <HU( Q&G
" HHP EHJ " HAHP EHJ JQFUHDH ' HFUHDH
R 7REO R 7REO
6D
6/ 6
7REQJIRWVSIR LW
* URW SR WARQAWR  \OBY GWARBOFRIAR \DBY 2 XUMRABDIURW SUR IWCRBHDHS R OSSP DM PLAORQ RJ R \D®V |RUOWH\ HUHGG' HRHP B
IURP OSSR LP DMD PLORQ RU R \DBV | RUWH\ HUHGG' HHP B * LIRWSIR IR RXAUGWQ\VHI P HFQNCRDHG \R CESUR P DD P LARQ
IROWH\ HUHGG' HRHP B IURP OSSR P DMY P LRI RUWH\ HUHGG' HRHP B * IRWSIRIWR RXUB/ 6 \HIP HQNGRIDHS R DSSUR LP DIMD
P 1.@RQ I RUWH\ HUHGHG' HRHP B IURP 5SS P DM P LRI RUWH\ HUHGHG' HRHP B 7 KH LRUDH LQ WH GRMULCP RXQAR VRBDIURW

SUR IVZ D/SUP DU® DAEXEEGNR\WHIGFOMRQR DIX@ HIUR FRORIEDMS RSHDIRV/LFOGQ) \WH* DG URXSS \WWHV Z KIFK Z HHOFTXUWGLOS XIXWW  DOG\MHHRM
RO SOMID UHGRMS LQ RURSHDARDY | RUWH SUR\ HIUSHIRG ) RUWH 6WEQ\HI P HMKH LQFU-DVH LOWH GRAIULP RXQAR JURW SUR WZ DY GAH\R DQ LGRBDH IQ\DBV R
OSSR IPDMY P LAIRQIRUWH UDRQ/ GARUEHE CERYH Z KIFK Z DV SDMI® RIVAE DQLFIDHR FRMR \OBVR S IPDMY P LAIRQIRUWH UDRY/ GAFUEHG
CERH ) RAWH6/ 6 WHIP HMKH LGRS DHLQWWH GRIIULP RXQAR JURW SUR IVZ DV SUP DU® DMIEXVIEGH\R WHILGFOMRQR DIX@. HIUR FRORIEDAG RSHDIR LFOXQAQ) \WH
* DG URXS$ WHIV Z KIEK Z HMOFTAWGLOS XIXWY  DOGWHH RMRQD SDMID UH GRAGLORXUUAKIVR RSHIDIRYY| RAKHSURU HIUSHIRG

* LIRWSUR WP DLILQLYGH LGHG DV IURWSUR IMD/D SHA-QIIHR OBV 7 KHGFUDHIQWABDILRWSUR WP DILOWR IRUNH\ HUHG-G' HHP BHU IR IRU
WH\ HIUHGG' HHP B Z DVSUP DUO GHRWH* DOE* IRXS$ \WHIV Z KIFK RSHIDAM DAD GZ HUJURW P DLILQ\KDQ\WH GWIQVHI P HQVDOG Z KIFK Z HHDFTAUGLO
$XIHXWY  DIGWHHRHRID SOMDED UH GRMELORXUAKVR RSHIDIRQY | RAKHSURUA HIUSHIRG 7 KHJIURWSUR IWP DLILQ! RAKHEWIQVHIP HOMGFUDFHG\R | RUKH
\HUHGG' HHPBHU P IRUWH\ HUHBG' HP B 7KH JURW SR IMP DJLQ |RUWH 6/ 6 FHIP HQNGRBDHG \R IRUWH\ HUHG-G
" HHPEHU IR IROH\ HUHGG' HHPBU

2 SHDIY ( [ SHOHV

2 SHDMY H SHOAVE HIP HVWIELOWRELY. HHDVIRTBZ V LQWRADGY

<HU( Q@G <HU( QGG
" HHP EHJ " HHP EHJ ,QRUDH ' HUDH
R 7RED R 7RED

6D
6/ 6

7RICRSHDMY H SHOH/




2 SHDY H SHOHARQUWAR  JHHIDCDG D3R LQVDYHH SHQAY 2 XUWVRBCRSHDINY H SHOHY LCRBDHS \RCSSW P DD P LARQI RUWH\ HUHGHG' HRP BU

IURP CBSK P DMD P LORQI RUWH\ HUHGG' HRHP BHU 2 SHDIY H SHOH/R RXAUBWDR VHIP HQACRBDHG R CBSUR LP DD P LRQIRU\H
\HUHGG' HPBU IURP DBSK P DMY P LARQIRUWH\ HUHG-G' HRHP B 2 SHDY H SHOH/R RXU6/ 6 \HIP HQNICRF-DHG R CSSUR LP DMD
P LORQ | RUWH\ HUHGG' HRP B IURP CBSK P DMD P lARQ | RUWH\ HUHG-G' HAPBU $VDSHRQWHR \DBV RSHDMY H SHOH/
GRHDHG W IRUWH\ HUHGG" HRP B 1URP IRUWH\ HUHG-G' HRPBU $VDSHRQMHR DBV RSHDMY H SHOHVR RXUBWID
\HIP HQMGHRHDHG\R | ROWH\ HUHGG' HRHP B IURP | RUKH\ HUHQG-G' HRP B $ VDSHAHQMHR \OBV RSHDMY H SHOH/R RXUB/ 6
\HIP HQMGHRHDHG\R | ROWH\ HUHGG' HRHP BHU IURP I RUOMH\ HUHGHG' HRHP BHU ) ROWHEWDQVHI P HQMKHLCRUHDH LQWH GRTDIUCP RXQA

R RSHDMY H SHOH/Z DV SUP DUO® GHWR LRFHDVHG G 000G CAFRXQMY H SHOHY UHIWG R WH UH DXAWR - KIWRUIFDO! LODCADOWEBMP HQWV' LRIHDVHG KHDGRRXQVDG KLIKHJ
H SHOH UHDME W RAUH FRP P HIHSDWNRP 0 DIHR2 SHR6RXUH ) RUWH6/ 6 VHIP HQMKH LARBDH LQ\WWH GREDIUEP RXQAR RSHIDY) H SHQWHYZ DV SUP DO DREX\NE®
\R\KHIGFOMRQR DIX@ HIUR FRORIEDMS RSHIDNRQY LFXAQ) WH* DQEHJ* BRXS $ WHNV Z KIFK Z HIHOFTAUHG LOQ$ XIXW DG WHHRHRID®D SDW® HERMSLQRXU
UAXOVR RSHIDNRQY/ I RAWHSURN HOUSHIRG

2 \KHJ, FRPH

2 \WHULGFRP HFRQIMWR RMHULGFRP H H SHOH  LOMMWGRRP H D06 WO HG JDQ RO LOYHAR HQV 2 XURKHULGRRP HZ DV CBSUK LP DMD WRADGG | RUMH\ HIUHGHS
" HPEHU FRP SHG\RRMHULGFRP HR [CSSR IPDAMD  WRADQGI RUWH\ HIUHIGG' HR-P BHU 7 KVLGRU-DHZ DV/SUP DU® DEXTEGIVR WHUHYHIOOR
DSRMRQR \WH DIBRZ DFH UADMG \R D UFHYCEB UFRGGLQ DV\WH XQEHDLQ) EDDGFHZ DV \KEVHTXHO® FRAMS DOG P ODIHP HOAGAMIP LGHG \WH DXBZ DGFHZ DV QR
GIHJBIXUG 2 XULQMPXMNGRRP HZ D/DSSK P DMD WRADQG | RUWH\ HUHBHG' HRHP BHU FRP SUHG\R C5SUR] LP DAD \WRADQG | RUWH\ HOUHGHG
" HPEHU 7KLY GFRUDH Z DV SUP DUO DMIEXEEG\R GZ HILQMBMWADAMY HAHE RQ SIRIUP G-BRUMEDDGRHY SIMED RIVFNE V@KW KLIKHUDYHIIH SIRIUP
G-BRMEDDRH ARP SDHG \R \WH \LP H SHIRG LQ \WH SURU\ HIU 2 XURKDQIH LQ I UYDDH R FRQIMY HAHD) RANICELAW Z DV HR |RUMH\ HIUHGHG ' HAHP BHU

FRP SO \R CBSUK LP DMD WRADDG | RUWH\ HIUHGG' HRHP B 7KLY AOQIH Z DV SUP DUO GAH R D XSEDM VR WH HAP DAG I DUYDOHR WH UP 0QQY
FRQIMY HAHDLQ RICELOMNY UHIDAG VR \WH SHURP OFH R WH SUVRAO  DFTXUHG BMGHAEY 2 XU WD HG JOQ RO QMW HON ZDY \WWRXADGG | RUWH\ HIUHIGG
" HPEHU FRP DG \R CBSUR [P DM WRADQG | RUWH\ HIUHEG' HAHP BHU 7 KHG-RUDH LQLOMHKR HIV UH GRWRXUXIM] DIRQR FDK W \KSSRW
WH&RP S VRSHDIY CRAMEY

,@RPH7O 3URMMRQ
,FRP H\If SURYIMRQUA GRWVMIMRLY \Bf  UDR LOQWHIMUMG RINRQYLOQ Z KIFK Z HRSHIDM DAWWAMG | RUSHIP DCHOAFRRN\M GLTHHAY
,FRP H\M SIRYIMRQI RMWH\ HUHGHG' HRHP BU ZDvDsSK P DMD \KRADGGHRP SIUG\WRDSSH IPDMD  \WRADQG I RUWH\ HIUHGG' HRHP B

7KHHITHARYHG, DM I ROWH\ HOUHAHG' HRHP BHU v EDHGRQWH®AWEH RHLCARP H\M VR DESUR P DMD P LARQ 7KHHIHARYHWE] UDMI RUOWH\ HJ
HGG' HPBEU v EDHGRQWHEWEH RHLCARP H\M VR D5SUR LP DIMD P LARQ




7KHACQIH IQWH HIHAYH S WDMIURP \WH FRP SDIMRQR DG DV QRMG CERYH SUP DUO® UHIMAY AR RXUHXIP DAG HIQQIV DOG WH &RP S0 v SRUMRQ \KDALW
GHHWGM DAV UATXLUAHDI XOYDODNRQ DERZ DIFH

1HYRW

2 XUGHARW| ROWH\ HUHG-G' HRHP BHU ZDVISSWY IPDMD  PLAIR) FRP SIVG\WQHARWR 59K IPDAD P LARQIRMH\ HIUHGG' HHP B
7KADOQIHZ D/SUP DUO GHWR DOLGRUDHIQIURWSUR IMSDMED RV DOLRSDHIQRSHDMY H SHOHY | RAKHUDRY/GARIEHGIERYH

/ ITXIAW DQG & DEIVECE HRXUARHY

$VR' HHPEU Z HKDG FDK DG FDK HTXLYDBQWVR CSIR 1P DAD P LARQOGIQHAR HQVR C5SR IPDAD  PLARY : HKDYH I LQOGAHG RURSHIIRYY
SUP DUM WURKIK FDK JHIHIDAG |URP RXULQMDSYXETF RIHIQ) R FRP P RQ WRFN DQG Z DUDQON \R SXURDH FRP P RQ WRAN 1Q 1 RYHP EHJ RXUSULYDM SOFHP HWR
FRP P RQWRAN D5 Z DUDQAMR SXUFKDHFRP P RQWRANLY' HAHP BHU DOGRSHDIRY/

© HEHIHYH WDARUPXUHOABYHY R FDK Z LGDEH\XI | LELHQAR P HANRXUDQIALSDMG FDK GHHBY | RURKURSHIDINRQY DQG FDK SD P HONEQIDIRYY IRUERKWH P RONVHIGG
CHPEU DGIQWHERY WP EH RIGWLY SHIRG LFXAQ) RXUDQIALSDMG FRWWDWRADMG Z W EHQ) DSXECF USRI FRP S © HP DL KRZ HYHU LOWKH I XM
UATXLUH DEAWRIIOFDK UARXUAHY GHWR FKOQILQ) BXMGHW FROAMRY [P SBP HOEMRQ R RAUMMDM\ R H SOUG RAUBMGHY RURKHULQMWY HOV RUCFIXAMMR)Y Z HP D

GHAGHWR SXUMH , | RAURZ QI LCDGADCUARXUAY DUHLQUK | LFHQAR \DIN RXUFCSABOUTXLP HON Z HP D VHHN VR VHIDGAWRDOHTXNY RUGHEVHRXUMEY RURBVBQ DEAMRIC
FUGWCAOMY 7KHVOBI R DEANREIOHTXW VHRXUMEY FRXTS UAKEMQ GOMRQ R RUMBANKREHY 7 KH LPXUHIFH R LQG-EWEHN Z RXE BAKONQ LGRS DHG G-EWHYLFH
REQI DR/ DG FRXES UATXLUM XV \R DI UHH VR RSHIDAY 0G5 | LD DOFRYHIDQN WWDAZ RX@S UAUPARXU RSHIDIRYY ) LOGAQ) P D QRAEH DIMDE®! LQ CP RXQIV RURQ WPV
CFRFBEEGIR XV Ul DAIDS$ Q 1DOWHE XVAR UV DEIUMRID0 XQB/RQWMP VI DYRUEGIVR XV RUDATD FRXES QP IMRXUCELOI \R H SDQG RAUBXMQHN RSHIDIRQY QG FRXGS KOP

RXURYHDOEXMHY SIREFW

6XPPDY R &DK) GZV
7 KHIRGBZ LY \EEGISURYIGV GHBBGLQ RIP DIRQCERWRXUGHNDK | BZ VIRAH\ HOWHGG' HHP BHU 0% LOWRANOB/

<HW/( Qa5' HHP EHU

1 HVDK XVHGLO SIRVIG-GE. RSHDIY DALMY
1 HVDK SRMG-GE  XVHGLO LOYHANY CRAYMEY
1 VDK XMHGLOI LDGALQ) CRAYMEY

1 HADQIHLQFDK DQGFDK HIXLYDBOW

&DK DQGFDK HIXYDBQN  EHILQRQ)

&DK DOGFDK HIXYDBON  HIBQ)




1 HAFDK XVHG LQ RSHIDIY CRAYMY Z D/ CBSUR LP DAD P LORQ |RUWH\ HUHGG' HRPEHU DV FRP SOHG \R QGUAFDK SIRVG-G B\ RSHIDMY CRIYLMWY R
CSSWF LP DMD P LQRQ | RUWH\ HUHGG' HRHP BHU 7KHRDOQYHZ D/ SUP DUO GXHWR D LGRSDH LQLOHIRY GAHWR JURZ W LOVOIBY D G-RUDHLQ CFFRXQN
SD CEGIDQGOFRHGH SHOAHY DOGRXUGE DUB/SUIRIUP CEONV RV DGRIDHLQCFFRXQN UFHYTE®!

1 HAFDK SIRMGG B\ LQ/HXGY DR Z DV D5SUR LP DMD P LARQ |RUWH\ HUHGG' HPEHU DV FRP SDUHG \R QHAFDK XVHG LQ LOHAY) DRIV R
OSSR IPDMY P LEIRQIRMH\ HIUHGG' HAHP EHU 7 KHAGQIHZ DVSUP DUO GHWR\KHIEVHFHR BEXMGHWIFDAMRQRAE@ V

1 HAFDK XVHG Q| LQOGAQY DRIV Z D/ CBSUK LP DM P LORQ | RUWH\ HIUHBG' HHP B DV FRP SDUG \R CBSLR P DAD P LARQ | RUWH\ HUHIGG
" HPEU 1 HAFDK XVHG LQ | LCDCAQ) DRIV Z DY SUP DUO® GH\R D GRIDH LQ LOWIED HASD P HOMIEMMY R D5SUR LP DMD P LORY FRP P RQ AN

WBXUKDHGGUQ) WHSHIFGR [BSH IPDAMY P LARQOG\WHSD P HUR FROMIHOVOL) RAMCELMMYR CSSR IPDMY P LAIRD
$FIXOMUWROR $WHVR * DQGEHJ* LRXS

2 Q$ XIXWV GWID/ R DOV 6ROMRY/ HOMIG LQR D 6HXUHE 300 60B1$ JUHP HOVGDMG DV R $ XIXWV WH3600I$ JUHP HW  EHETHHD 6\WQ/ R DOV
6ROMRY/ DG 60 SRV RP P HADD) LQOFH / / & D' HIZ DUHQP MG ACEMN FRP ST 36HRAUHG3DW  SXOKOQAR Z KIFK BWED/ R DOV 6ROMRYYDIUHGR SXUKDH RQ
DQDVLYEDLY DR \WH UKW DG IQMIMVR * DOE-U* URS 1Q DGR WH* DOG-U* URXS $ WHIVIURP 6HPXUHG 30V D D SUYDM\DB! SAXOONR S WFD! R \WH8 QLRI

&RP P HADDSERGH \WH3* DQEHU* URXS 7UDQLAMRG 8 QG-UMWH 60B1S$ JUHHP HIMKH DIJUH DM FRQUGHIDARY | RUWH* DOEHU* URKS $ WHVFRQIMMGR D FDK SD P HQVE!
6D/ R DOV 6ROMRY/WR 6HXUHG 304V R DSSUK LP DMD PLARY \WH3&DK 3XUKDH3UFH OJG E WHDAXP SIRQE 6WDQ/ R DBV 6ROMRYVR FHVEQ CCELONY

R C5SUR LP DMD PLARY \WH3* DOEU* URXS $ WP HG/ LCHMMY  $ WikH FRQXP P DIRQR \WH WIQRARQY FROM SOAG B\ \KH 6061$ JUHP HOVWH 3+ DQEU
* RS 7 IIQMRNRQEBIQ)” 6D/ R DIV 6ROMRY/ SIGWHE DK 3XUKDH3UFH DRXP HEWH* DQE-U* LRSS WP HG/ ICEMMNY DG LQALA® DFTXUGWH* DEH RXS
$WHV FROMIY R \VEWEQMID DOR WHDXAVR * DUE-UF URXS [(FOGQ) DOR WHHINW R * DOEU* URXS/ RAMDOCD Z KIFK BFCP HDZ KR® RZ GHG\MEMADY R 6WID
/ R DOV 6ROMRY/

& ROAMAXD? EQIDARQY
SURSHW/ HDW

7KHIRBZ LY LVD\FKHEXGIE: \ FOWR 1 XMUHP LQP XP BDHSD P HV LOWRADG/

7KHHDW
7REO XMHAQRQ FOGAHDERIP L.QP XP GDHSD P HQWV




| HDHFRWWRUWH\ HOY HOGG' HRHP BHU DG  \ROBGOSSWY IPDMD  PLORQOEG P LARY UASHRMWHD : HOQIASDMQR GH IFAHAHYIQ RUCELON \R
P DNHWHHSD P HOV

2 \WHJ&DWK 2 EQI DRV

7TKH&RP S P DJHY W DG AOG SIRIUP V IRURTHQV 8 QGHUWHH SIRIUPV WH &RP S UHFHYHY FDK DG MP XARHRX\WO  UHFRGY D ACEOK |RUWH WREDP RXQA
UHFHYHS 7 KHVH CFFRXQIV DUH DEWMMG RQ D SHIRAF EDVY D/ W D FOWBY/ DUH I XQEHE RUBHGEHE DIMWHAUHRNRQR WHPAMRP HY $VR * HRHP BHU DG HAPBU
\WH&RP SR KBGQHABY DGAAGSIRIUP ACHON\RBI) C5SUF LP DMY P L@RQDYG P LR UASHAYHD

& UMFDCS FFRXQAQ ( P DM/

© H SUHB0UH RXUI LQDCADOMBIRP HQW 1Q DAFREDGFHZ W 8 6 * $$3 7KH SUBODMRQ R | LCDGADOWTMP HOV BTXLUAY XV AR P DNH HANP DI/ DG DRXP SINRQY WDADH HAAKH
WBRWG CP RXQVR DAVHV (CELOMY UYHH FRW DQG H SHOAMY DG UHDMG QVFRKUY : H HYDODM RXUHKIP DAV DG DAXP SRV RQ D) RYRQ) EDLY : HEDHRXU
HIXP DAV RQKIRUFDCH SHIHIFHDQG RQ YOURXY RKHUDRKP SWRQV\KDAZ HEHIHYHVR EH U-DREE®! XQGEHAH AU \WERHY $ FMOOUAXOVFRXGS Al l HOMIQULFOQ® |URP \KH
HXP DAV P DHE. RXUP DEIHP HW7R WH H WOAKDAKHUH DUH G HHIFHY ERE HHD RXURANP DM DQG CRMOOUAKEV RXUIXMUH | LCDGADOWEIMP HON SUMAQBIRY | LQOGADC
FROGUR) WAXWVR RSHIDIRYY DQGFDK | BZ VZ L@EHDH HRARG

: HFRQIGHUDD DFFRXQIY . HAP DM R BH FUMFDOL L \WH DFFRXQI) HUAP DM UATXLUAY XV \R P DNH DRAXP SWRQY CERAP DAY \KDAZ HH KLIK® XRHISIQ DAKH WP H \KH
CFFRXQIY HWP DMZ DvP OGH D5 LU FKOQIHYLQ\KH FANP DMWDADUH WDREIE® NHD \R RFPUIURP SHIRGWR SHIRGRUXVHR Gl HIHQAAXIP DAV\KDAZ HUDRIED FRXG
KDYH XVHG L WKH PXUHASHIRG Z RX@S KDYH D P DALIDOLP STRANRQ RXUI LCDADCFRIBMR) RUBXOVR RSHIDINRYY 7 KHIH DUH WP VZ LQ RAUFRQIRICDMS | LCDGALCOWEAP HOV
KDABTXULHHIP DNRQEXWILHQRAEHHP HEFUMFID D/GH LGHS CERYH

5 HRH/S FRRXQIMY) 3 IRQRXQR-P HOW

) RIDQVRAMRQR UHFHQ® DERSMS CFFRXQIQ) SURRXGAHP HQV \FHE HRHQ® , WXHG S FFRXQIG) 3URIRXGAHPHQVIQL RMS$ VR RXUI LQDQRDOWEM HQVEHIIQRQ) RQSDIH
) R\MVS QQOBHRWR)) RP .
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( YDODARQR ' VRBRKUHE ROARY DG 3 LRAHEXUHY/

2 XUP DQIHP HWZ 1\ \KH SOMASDAROR . RXU&KLH ( [ HRAWH2 | IFHUDQG&KIH ) LQOGALDR |1 LEHU HYDODMS RUGVFBRXUH FRQURY DG SURFHGUY DVGHIGHGIQ5 XBY D
HDG G H XQHMWH( [ FROQHS FVSURMIWHILOY R \WMY$ QOB HERWRD) RP . YDHGROWDAYDDDMRY RAUEKIH ( [ HANWH2 | IFHUDUG&KIH ) LOOGADT

2 1| IFHUFRFOGGWDMD/R WHHIGR WHSHIRGFRYHIGE WV$ QQOBHRWRQ) RP . RUGVRRKUH FRQURY DOG SURFHEXUY Z HIHQRWH | HARYH GAHR \WH P DMUC

Z HNHMVGRIB-GEHBRZ

0 DQRIHP HOAK$ QQXDCH HBRUARY , QIMLCDOR ROARCRYHU) LQDGADCS HSRUAQY

0 DEDIHP HOALY UASROUEG! | RURNMIEQAKLQ) DG P OQEQQ) DENOM LQMCIOFRQURORYHI LDCADDUWERIND) D/AKFK \MP IVGHIQGGIQSX® D | R \KH( [ AROQIHS AW

2 XU LQMEDOFRQUROM VWP 1V GALIQHG R SURYIGH UDRIE®! DAXUIGRH WINEQ) WH SUSDIDRY 06 | DU SUHBIRQ R [ LCDADOWEA HOV | RUH WIDDSXERHY 1Q

CFFRUDGAH Z W JHCHIDED CFA-BAG DFFRXQABIKALSBY $ @IQMCDOFRNROM WPV (R P DMUKRZ Z HDGALIQHG KDYH LOKHIHQACP WIMRQY DG FOQ SIRYVIGHRID WDRIEG!

DAKUIGFHWDAKHREVRAYHY/R \WHLQMIDOFRQUROX P DUHP HV

0 DEDIHP HOADWHRHGWH H I HRYHIRWR . RXULQIMCDOFRQURORYHUI LCDQALDOBERMYY DVR ' HAHP BHU ,QP DN \KLY DAHAP HWP DI HP HAKVHG \KH I P HZ RIN

VFWRIW LO WH U ERW-ONBG , QMITOS RN |, QMUDAG) WP HZ RN IMMHGE WH&RP P MKHR 6SRQRUQ 2 UDQ] DIRYR WH7UDEZ D &RP P MIRQ RU&?2 62

7KH&2 62 1P HZRIN\XP P DU} K/ HIFK R WH FRP SRHOVR D FRP SDQ TV LQMIIOFRQUROM AP LGFOAQ) L \iH FRQIROHYLRP HQWV L. UMN DAFXP HQW 1Ll FRQURC
CRMEY LY LQRUP DARQDQGFRP P XQFDINR) O0G Y P RQRUY




* XU \KLY DAHXP HWP DO HP HQNGHNLHG P DAUIDCY. HINGHWHY LQ RXULQM DOFRQURORYHUI LDGALDOU SRYY \KDADH VPG I XWMHUEHEZ. $ VDUAKEOWR \WHP DMILC
Z HINGHAY P DIHP HOWRGFOGHGWDARXULQM CDOFRQARCRYHU LDCALDOB SR WY Z D/CRM I HRANWHDVR * HAHP BHU

$ PDAUDOZ HNHW IV D GHIAHR  RUFRP ECDIRQ R GHIAHFARY 1Q LOMCDOFRQURORYHUI LAGADDWERWY  \MAK \KDAXKHH LV D U-DRIEG! SRMELON \WDAD P DAMIDC
P IMABAP HOAR DFRP SDQ TV DQQXOCDGGLQMIP | LCDADOWEIAP HOVZ LORAEHGHMRAG RUSUYHOMGRODWP HD EDMY 7KHIRTZ LQJ P DAUIDY, HINGHWHYZ HHIG-QNLG

7KH}Z DV D P DAUIDOZ HINGHW/ LQ RXULQMCDOFRQARY UHIDAMG \R \WH SURSHUGHLIQ DG LP SBP HQBNRQ R FHELQ FROURY RYHUWH UYIHZ. DQG CBSURYDOR . NRXWIC
HONH/

7KHHZ Dv D P DMUDOZ HNHWV 1Q RAULQM QBOFRQARY UHDMWMGS R \WWH SURSHUVHBRINRQ DG GHYHBRSP HWR AHIMQ LA RUP DINRQ \WRKQREI\  JHH IDOFRQARY UHDMG R
XVHIDARHW  YHQERUP DRI HP HQADQG AKBQIHP DRI HP HOWARQRY \WKDABHG R GH LIHHA R IQWHGMI QDG RSHDARQR - FRQURCCRRYMWNAY

3OOR 5H HADWRQR 0 DMIDO  HONQHWHY/

) RIBZ 1Q) WHIG-RIVIFDWRQ DG ARP P XQFDINRQR \WHP DMUDOY. HINGHWHY GAVRUBHG CERYH P DRI HP HQNFARQIXHG R LP SBP HWKH I RTBZ 1Q) UHP HADINRQ CRNRQY UHIDY) \R
\KHHP DMUIDY. HNGHAVH/GAUQ) \WH\ HOUHGG' HRHP BHY DVIR®BZV

0 DCDIHP HVZ W \WH DMMBGFH R D\MLLG SOW FROMMHG W SHURP DO HYDDDNRQ R \WH SURFHWHY DQG SURAHEKUAY DURXQG RAUSURARARY LOMITOFRQUIROGAMIQ
JCBV DG UHRP P HIG SURFHWHKDRP HOV

0 DEIHP HQMY [P SBP HOMY) HKDRHG SRIAHY DQG SURAHBUA JRYHQQ) WH SUEODIRY UYHZ DG CBSURYDDOR MXUTDHQMHY 7KHH HIRW LGFOGH \WH
LP SBP HQEMRQR LP SURYHGCESURYDLY RN (BZ VZ LMOQWHE&RP SIQ V1 HEXAMM AP \WHFKEEDKP HOAR P RMFBOD GHIGHGBYLZ. FUMMID DG \KHUA LGHP HO
R XVHUURBY DG UASROIELONAAR WHIWHOV B DIROR . GAMY DG HKUHCSSURSUDM UMY, DQGDARRU] DIRQR NRXUDCHOMEY

© HFRQMXHG \R LP SBP HOAHIKDGRHP HQW DQG SURFHW/ [P SIRYHP HQV LGFOAQ) WH GRLIQ DOG LP SBP HOBIRQ R USRI M APV UHIDAGY) R \H - DO
XK R RXUL HEX\M HOMSUMH UARXUAH STIGRQ) WP 7 KHH HKOGRHP HOW LFOGH UH LGHP HOW \R XVHU CFRHW FRQARY HIKOR-P HOV R YHOGRUVHIXS OOG
P DQIHP HYBURAHBU OGP SURYHP HOMR\WHGERP® HABMRQDGUAMEZ. R\ VP FRQ LIXUDMRQ KO HY




7 KHP DAIDCY HONGHARYLGHQWLHG CERYHZ LOCRAEH FRQUGHIG I X@ WP HADMG XQIMDKHH DEAWR DOFRQURY DG SURFHEXU KDYHRSHIDMG H | HRAWHD | RUDNK LELHMBHIRG
R \WP H DQG P DD HP HAKDY FRIFOGHS WWURXIK WAKMY  \KDAREVH FRQARY DUH HIHRRYH 2 XUP DRI HP HOAZ LODP RQWRUMKH HIHRYHHW R RAUUP HADIRQ ST DG Z L@
P DNHRKOQIHVP DI HP HNGHMP AR EHIBSURSUDM
&KDQIHVLQ, QMULDOS RMR YHJ) LCDQADCE HSRUAQ)

7 KHHZ HIH QR FKOQI HVLQ RXULQMCDOFRQURCRYHUI LCDGADOUHSRY) GAUQ) WHI NVFDODXOWMUHIGG' HAHP BHU \KD/WDYHP DAL O HRAMG RUDHUDRIED QNHD
R P DMIDED 0N HAARXULQMIDCFRONRCRYHUI LCDGADOWERWY). H A-BADY GARIEHGERYH

, CKHLHQW P MMRQ RQWH( 11 HRAAYHHWR |, QIMLCDCS RARO

7KHHIHFAWYHHVR DO MVWP R LQMIDOFRQURORYHUI LCDCADOUBERWY  LFOGQ) RAY LV \VVEMPAAR LQKHHOATP WBINRYY LFOGQ) WHH HFVHR MGIP HNQGALIQQ
P SBP HOMY RSHIDNY QG HYDDDMY \WH FRQMRY DQG SURFHEAUW DQG \WH LTELOW \R HIP LQDM P WARQGANARP SBIMD $ FFREQIO ) WP R LQMIIOFRURORYHU
ILCDADOWSRIY) LFOGQ) RAY QRP DIWUKRZ. Z HDGALIQHG DG RSHIDMG FOQRQD SURVGH UDRIEG! (RATEVROMW DXXUIGFHY |, Q DEAWR) SIRVANRY/R ) HYDDDARD
R HIHRRYHZAW R | XXUH SHIRGY DUH \EWMPAR \WH UM\ WDAFRQARY P D EHFRP H L(DGHDOM EHFDAH R FKOQIHY 1Q FRQEMRYY RUWDAKH GUH R FRP SIDGFH Z LW RXU
SRIFHVRUSRAHGUAP D GHAURIDM © HLQAG R FROMXH R P RQVRUDQE XSI UDGEH RXULQMCDOFRQURY DV GHFHADY - RUDESURSUDM | RURKUBXMGHN EXWADQCRADAKUHA WD
\XFK LP SURYHP HQWZ L@EHVK | LFLHQAR SURYLGHXVZ W H | HRYHLQM CDCFRONRORYHUI LQDGADOUHSRNY)

,7(0 % 27+(5,1)250%$7,21

: HKDYHQRLQ RWP DARQ\R G\FRHWDAZ D/BTXUHG\R EHAVFRFGIODUERWRD) RP . GAUQ) WHIRUK TXOMUR (MDD HU  EXWZ D/CRABERWG

1 RHR RUQUHRARYRERIFHY D/GHIGHEIQ5XBI D | XQEHMWH( [ ROQIHS PADERSMGRUAMP LLDMGD5 X®! E WDAQ) SDRRUDUDQYIIHP HARUD@RQSXB! E
WDAQ) SOQRUDUBQIHP HQMDVGH LCHGLQ), WP F R5SHXDNRQ6 . GUQ) WHIMDODOWHGG' HAPBU
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" WHAVRUYDQG ([ HRXWYH2 TTLIEHY

7 KHIRTRZ L) VHIVI R LG RUP DINRQ CERAVWRXUQUHARLY DQGH HOMYHR | LFHY

10PH $IH 3RIMRY
$ QA 6WDE) ([ FPAHEKOLP DD 7 DX 6HFARY DG LWHRRU
$ QEMZ 6KOH SUMGOVEKIH ( [ HRXAWYH2 | LEHUDGG LWHARU

" DAGUWRZ QU &KH ) LCOGADCR | LFHU

-RKQ$ XGEHW &KIH 6D\ 2 |1 IFHUDQG&KIH &RP SIDFH2 |1LFHU
,Q; 0D &KIH ,QRP DIRQ2 [ILFHU

$ OO&KISSIQE! * AR

0 DIN&KDBVS @PV " AR

60K/ &XPPIY/ * AR

%UDQ0 3RGH " IARU

$QEHZ 6WDQEH FR | RXQEHGWHERP SIQ DQG KDV VHYHS DV RXU( [ HRARYH &KDLP DQMQFH ) BRP \R - DO 0 UGWIEHJ Z D/DBR RUEKIH ([ HARH

21U ,Q 0 U 6WBEH) |RXQEHS 6WDQ &CBMIDY / & DICPLO RIFH DG KDV MQAH EHD IWEKIH ([ HAYH 2 [1IFHU ) URP R 0 U 6WBEH) \HYHE D/
&KOLP QR 675$1 7THKQRRIIY,7 GHYEHV // & ) URP R 1 RHP BHU 0 U GWDEHJ Z Dv\WH I RXQEHUDGP DIHUR 6WDQ0 DUMP H/ / & |RUD NRQAYHIMUH
ZIWK $\@V 0 DUMPH/ \@  DQ LOMDIRDOWKISSIQY) FRPSDQ 0 U 6MBCEH LV D JUGOM R \WH 8 QYHMW R 1HZ + 0P SWKIWH 3HAU7 3DXO&RMBIH R 9%9MQHN DG
(FRFPLRV : HEHIHYHWDAD U 6WBEHD LV TXOM HGVR VHYHRORXUERDG R QUHRRLY GHWR KV GH-B NRZ BEIHR 6WIQDQG KV @R H HRAWH DQG ERDGH SHIHFHZ LW
XVMGHKIVAR |RXQAQ) R WHERP S

$QEHZ 6KDSHIVRURR IRXQGUDGMGAH  KDVAVHLYHE DV RXUSWMGHOADQG GLHARU DQG DVRXUEKLH ([ HRXAWYH2 11 LEHUMGRH - DO ) BRP -XO \R) HEOD

0 U GKIBHDORVHYHE D/WHEKIH ( [ HHAYH2 11 LIFHUDQG3UMGHONIGE DALMARUR / RY %BANKOQ&RS |RPHD 27& 3LON / %&&  IQFRIGHRANRDZ W DEXMGHW
FR P DOHSZ W XVIRJW\KEMGDY 6WIR/ R DOV * URXS ,F D' HIZ DHFRSRDIRD ) P -XH  \MRJIK' HH-PEHU 0 U 6KDSH\HYHG D/DALHARUIRUL INHG
WDG* RS/ PG IRPHO 1DAT 1$. ' XUDKHFRIQ R IWEMQHW FRP BQDIRQZ W &HIQNR ( GAUF * URS/ IPLMG 1 DA &(11 3URURIRPLQ) 6WIQ
IRP $XIXW  \RGHBAPEHU 0 UGKIBHZ RNGDARSMRUH  %HIBZ V3XETDE 5 HDARY/ D3RWWJL RMHIFRP SO DvDQ$ FARXQN( [ HXAWYH 0 U 6KDSHKRI®/D
%% GOUHIRP WHS QYHIMW R 1 HZ + P SWKIWH : HEHDHYHWDAD U 6KDSHLY TXOU LHG\R VHYHRQRXUERDGR GUHRRY GHWR KLY GHE NJRZ BEIHR 6\MD0 KLY LGB
H SHWH DOGKLYH SHIHFHDVDAUWRRURQRKHUL DT OKMGFRP SDQH/

" DG YRZ QHUKDY EHQ RXU&KIH ) LCDQALDOR 11 LFHUMGFHO DK DJ5Z DVRYXU, QMIP &KIH ) LDGADCR 1 LIFFHUIGRP -XO WO DK ) BRP -XO® R -XO

0 U%RZ GUZD/RUERMRBU) IR 1RMHPEH)  \R-XD 0 U 9%4RZ GHJZ DvVWH &RP SDQ V$ FFRXQIY 0 DEHJ ) URP -X® R 1RHP B ou
YARZ GHUZ D/DWH CAFRQEQNRUWH&RP SDQ. 0 U %URZ GHUKDY DO DIMUR 96MQHNS GP LQMDIRQ LQ$ FARXQIMY DQG DYCFKHBUR %0MGHVS GP LQVRDIRQ | URP \KH
8 QYHMW R 0 DADFKXOHIW/ RZ HD

- RKQ$ XAEHWWKDY EHRXUSKIH 6WDAD\ 2 |IIFHUDQG&KIH &RP SIOFH2 IIIFHMQFHL RAPEHU. DOGZ DV/RXUS LFH3UWAMGHDAR * URZ \W DG 6WDMILE , QUDYHY | URP
00K  \WRIRMPELU 0 U$ XAEHWKDVRYH)  \HOWR LR HOAEDONG) FRSRIDM | LCDQFH DOG DA\ FROXGNY H SHIHFH + H KDY EHHD WH 3UWMGHR
-RWHIQ &DBANCS GYMRY ,(F DFRPSDQ ZKRD RZQHGE -RKQ$ XAEHW:-8&$"  GFH2 AREHU Z KIFK SURMGHY FRQKEN) VHYLFHY/ VR KLIK JURZ \K EXMCHARY + H
ZDVIRPHO 3UMGHR ; RREDG: D $OMRY ,F DRRQXAY WP WP -0 WRAIK ' HHP BHU 0 U$ XAEHWSIHRA® Z RIS LOWKH LMK H
EDNQ) JURXS R 6DQBBU2 TLHA 3DMGHY / 3 Z KHIH KH SURVIGHS P HJHJDQG DFDAMMWRQ CEYMRY Dy Z HIDDY FOSMIDUIMGY) VHYLIFHV\R P LGEBI P DNARTHON 3URUVR
WMQQ) 60QEBL2 L HAKHZ D/DVRDAILF FROXGEABXEP $ \WRADAY 0 U$ XAEHWIHH YHS DECFKHBUY G-IWHZ W DFRGFHOADMRLO! LDGFHI URP \WH & CLIRTS FKRRC
R 0 DIHP HVWDWARIRQ&RMBIH 0 U$ XAEHW DVDQHP SR HHR WHERPSDQ IURP 0 DK \RO D DG MQPHWHD KDY FROMXHS DR LQ KLY PXUHCSCAW
D/ IRLQE-SHGE-ARQNRRU

,D0Q: DIKDVEHHQRXUGKIH , QRIP DNRQ2 | LFHUMGRH- DO YJURP $SUO  \RIRMPELU 0 U: DOZDV6HIRUIIFH3UWMGHAR * LIMID7 UDQJRIP DMRQDEG
6HYFH' HIVHY DV LIMIDS0EXV )P 1RMPE  \R -DQQU 0 U: DEDKHIS HYHIDOSRIMRY, DAGHR@ 8 QYHIW DV, QMIP 9LFH 3UMGHIADQG &KIH
,QRPDIRQ2 IIFHUIURP 0 D R - DO DOGDV( [ HRAYH' WHARUILRP 1RHPEHU  \RO D ) RP ) HEUDY R0 D 0U: DOZD/ WHARY
( QMSUMHS SSIFDARY/DATXIWS QYHMW ) URP 6HBAPEHU  WIRMPEU 0 U: DOZD/ WHARU ( QMSINHYSMOHN, QMIIHFHDHW 3KDP CFHAWDY 0 U
: DODUFHYHG D 0 DAMY LQ 6FAHIH DOG ( QIIGHIY 0 DEIHP HOMURP 7XIW 8 QYHIIW * RUERD , QUMM DJG D YOFKHBUR $ W 1Q / LEHIDO$ W IURP 8 QYHMW R
0 DACAOVHS P KHIW




$@Q &KISIQEEI KDV EHYDP HP BHUR RUERDIGR QUHRRYMGH 1 RHP BHU 0 U &KISSIGEIBIKDV BHQ3UMGHVR (QIDH ([ A QMBI 3( QOIH
([FD MFH-XD ) R - DAY WR-XCH 0 U&KISSIQEIBIZ DV&KIH Y%MCHN HYHBSP HOA2 11 LIFHUR 94006 @OGFH, (F 0 U &KISSLQEIBIZ D/3UAMGHAR
3RRPD,F P 6HBAPEHU R’ HHPEU 0 U &KISSIQEIBIIWGOM | RP 9RZ @Y * UHDB6VBIMS QYHYW Z WK DECFKHBUGH HLQ, QMIDIRIDY MG DG
0 DUAMY : HEHIHYHWD/D U &KLSSIGEDBILY X LHG\R VHYHRQRXUERDGR QUHRRLY GHR KLY GOEQ) URBILQWHSURP RIRIDCIRGENLGGMY

0 DIN&KDUBYS P VKDVEHHIDP HP BHUR RXUERDGR GURRYMGH-XQH 0 U$ @PVIVWH3UMGNG&( 2 R $ AP VIXEDKIQ) * URXS / / & $3*  ZKIFKKH
IRQGGLO 8 QEUKY GOGIKS $3* KDVJIURZ QLOR DBDAQ) FRP P XQW |RFAHE P HADRUDQ] DIRD 3URUMR IRXQEQ) $3* 0 DNMIGHG0 & 3DNGHY DYRIRQ
EDVHG SUYDM HDXOW | WP \GHALDD L) LQ P HADZ KHIH KH P DDIHG\KH % % P HAFDD DQG | ((DIRDOSXEMKLYY SRINRIRYIRUO & 30MGHY | RUVYHIIDGFDEY RYHWHHQ) D
P XGM HIU P XGVSODMRP IRDXS [QWH\SHADDY SEDKQ) DG AIMIDVGIH 0 U$ &P VIVDAWRRUR HIK R 7KHS WRADMS3UAY 1 HZ VO HAD$ @D 7KHO F&.0mP
7KHDMJ DG $3 +HION,F 0 U$S @PVKR®/D%$ 1Q( FRRP LFVIURP 7XIW8 QYHIW SOVOQO 96 DGO 6 LQ&RP P XQFDIRY/IURP %RWRDS QYHIW : HEHIHYH
WD/0 U$ @P VIVTXOH HGWRVHYHRQRXUERIGR QURRYGHWRKLYH SHIHFHIQP HAD SEDKLQ) DOGSUYDMHNAW

6DUK/ &XP P LQVKD/EHODAWRRUR WHERP SIQ MQFH-XCH 6LFHEFBNP BHU 0 V &XP P LQVKDVHYHG DAWH&KIH ([ HAMWH2 IIIFHUR - 6 // & ) P
-XO \R 6HBMP EHJ 0V &XP POV \HYHE DV 6HIRU9 IFH 3UMGHONV* GEDD3DNGHIKISV DAL 7$ 9HQMUV/ / & \KH FARP P HIADODP R \WH: RP HOV 7HIQV
$ WRADIRY 6LGFHO DK 0 V &XP P LQVIV\WH) RXQG-UDQG&KIH ( [ HRMWH2 |1 LFHUR &DKP HHOHQMUY / / & DERMIXHVGRWARQXAMY [P ) URP ) HEXOW

R -XO 0 V &XP P LQV\HYHS D/ DD 2 SHDNY 30M@HJDV\RY &CSMID0 DIHPHQV/ 3 ) URP * HRHPEHU R - DA 0 V &XP P LQV\HYHS DV 6HIRU9 LEH
3UMGHV&RQMP HU3URGEN DM RS : UWEQ ( QMR HOV,GF 1<6( : : ( ) URP -0 R 1RHP B 0V &PPLO/ZD/ +HG R %MAN
" HYHBSP HQV - 6WDMILF 3DMGHIKISVDAL HZ <RINS ROGS XQQHY ,(F ) URP $XIXW R 2 AREHJ 0 V &XP P LQ/\HYHE DV LFH3UMGHADA LCH DGO LW/ / &
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WIDQ0 3RGQHUKDVEHDDGUARUR WHERP SIQ MGFH-XO 0 U3RGHKD/\VHYHGDVDGLHARUR 2 DOARTH ,FMQAHS XIXW |, QDGAMRY 0 U 3RGHJKDY
VHYHGDVDAWRRUR ) LHO 1 HARAHFH @ 1DAT $,)) MEHSXIHXW YRR $SUO  \R2 AREHU 0 U3RGHNHYHE DV\RH&KIH ) LOOGADOR |1 IFHUR
HBRWRRRMH ,(F 1DAT (&25 6LFFH2 AREH 0 U3RGHUKDY SURNGHS | LQOGADOD0G CFARXQIY FROKANY VHLYLFH/AR HBRIRERUH 0 U 3RGHUPXUHO® \HYH/D/D
FROXGEQAR HBARR R ) URP $SUO RO DK 0 U3RGHMYHGD/\WH&KIH ) LQDGADCR 11 IFHUR &HBRBUMRAHIHY ,GF 1 DA &/ 5% 0 U3RGHIKRBY
DOXQGHIUIDMGI BHIQIFFRXQIY 1URP 4 XHHV&RMIHDIGO0 %$ LQP DRI HIDOCFARXQIY [URP 30FHS QYHMW : HEHIHHWD/D U 3RGHULY TXOT LHG\R VHYHRQ
RXUEROIGR GURRYGHWR KLY SXEQF FRP SO DXAWRRP P WHHDQGAKH | LQDGRLOCR | LFHUH, SHIHGFH

$ UDQIHP HONYHE HHD2 (1 LIFHVDQG' ILHARYY
2 XUGLHRRY PXUHQ® KDYHWMP VZ KLFK Z LOHIE DARUGH WIGMOP HAMY R WHIRANKRTHY RUXQIDWHUNKFRHWRLY DUH HBRMG DG XD LHG \KEVMRAR WHUSURUG-DK

WAMIQDNRQ RUUP RYDD 2 1 LFHY VHLYH DAKH GVFUNRQ R \WHERIG R GUHRRY 7 KHIH LY QR DUDQIHP HONRUXQGHABEQ) BRZH-DD) QUHRRURUH HRARYH R I LFHUDQG D)
RNHUSHYIRQ SXUXOQAR Z KLFK \WWHGUHRRURUH HRAWHR | LFHUZ D/RUNVR EHVHBRMG DVDAURRU GRP LGHHRUR T LFHJ
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7KHHOHQRI P 1O HIMRQKISVIP RY 0Q R RXUH HXWHR | IFHYRUGLHRARLY

, QMROHP HONQ& HIRIQ/ HIDOB LRFHHAIQIV

7RWHERWR RXUNGRZ BGIH H AWV GHARIEHGEHBZ QRHR RAUGLHRARLYRUH HIXRYHRI LFHYKDY GRUQ) \KHSDXARD\ HILY
EHHQFRQMAMGLQDFUP |QDCBRFHHAQ) RUEHHQ\WXEWMRAR DSHIEQ) FUP LDOSRHHAQ) H FOAQ) W LF YIRTWRQY DQGRKHUP LGRUR THQHY

KOGDQ EDONXSA SHIMRQILGG B RUDIDQMKH BXMGHW RUSIRSHW R WHSHIRD RUR 0D SDMGHIKIS FRISRIDIRQ RUBXMCHN DARADIRQR Z KIFK KHZ D/D
JHHIDCEDNGHURUH HRAMHR | LFHU HWWHUDAKHWP HR \WHEDQNDSW 1100Q) RUZ MQW R\ HOY SURAR\KDAP H

EHHQ \VEMPNR D). REHJ MGIP HQVRUGHRUHH QRAEVHTXHQE® UHYHYHG \KSHIGHG RUYDFDAG R D FRAWVR ARP SHAQAMUMG RNRQ RUI HEHDORUMBM DAKRUIMY
SHIP DGH® RUWP SRIDUO HWMQQ) EDUKY \KSHIBQ) RURKHZ VHAP MG KLVIQYRYHP HONQDD WSHR BXMGHN VHRXUMEY | XM/ FRP P RAMY QMR HQN
EDNG \DAQIVOZGED RUQKUIFHIRR MY RAREHDARADAGZ MW SHIRQVHIDIHGLQDD \XAK CRRMW

EHRIRQGE DFRRAWWR FRP SHMMAMUMVARNRY LQ D AYIODRNRQ RUB\ \WH6( & RUWH &RP P RAW ) XWUH/ 7UDAQ) &RP P MWRQ R KDYH YIRDWG D | HAHIDORUWEAM
VHRXUMHYRUFRP P RAWAVQ@Y. DQG\WHMGI P HOADY QRABHHR UHYHYHG \XVEHEHG RUYDFDMG

EH-QWH\XEMAAR  RUDSOMVAR D | H3H.DORUMEMA MAFDORUDGP LQWDRYH RGHU MGIP HOVGFUH RUILGAQ) QRAGBHTXHO® BYHWHG \KSHIGG RUYDFDAG
QRAFOAQ D) HAMBP HOAR DAYIOSIRHHAQ) TP RY SUYDM QMOQN UHDIY \R 0 OBIHG YIRDARQR O | H3HDORUMEM \HFXUMKY RUFRP P RAWA/ @ RU
UIXDIRQ D) @F RUBIXOMRQUAS-RIY | LD DOLQMMNRQY RULQXUIGRH FRP SDQHVIGFOGQ) EXWRMP MGWR DWP SR RUSHIP DEHQNQMQRIRD RGUR
AVIRJHP HOMRU BMMMIRY) AYIOP R SHIDBV RUWWP SRV RU SHIP DCHWAHDH OQG GAAMR G- RU WP RYDDRU SURKIEMR) RGHU RUDD. @Z RU BIXOMRY
SIRAELNY P OCRUZ WUHI UXGRUNUDXGLOFRIGHRNRDZ W D). BAMCHNVHOMWY RU

EHQWHEMAARR RUDSOIW\R DQ \DGRNRQRURGHJ CRAKEVHTXH® UHYHYHG \KVSHIGHGRUYCFDMG R DQ \HD BIX@RY RUDQ] DARY DVAHIGHSIQ6HRAIRY D
R \WH([KOQHSFW 86& FD 0D GIIVAMIGHOW DVGHIGGIQ6HAKRD D R WHE&RPPRAW ([FKOQH$FW 8 6& D RUDQ
HIXLYDBOM FKOQIH DARADIRY HWY RURLI Q) DARQWDMDY/AVASICDY DAKRIMY RYHUWP HP EHYRUSHYRQVDARADMG Z LW DP HP BHU

&RP P WMVR WHYRDLGR ' LHARWY

2 XUEROG R QUHRRY RATEQKHS WH &RP ST VS XAWARP P IWH &RP SHODIRQ &RP P LWeH 1 RP LD DG &RBRDM* RYHIDIFH&RP P IMH DG'  LWFBRKUH & RQRRY
DRG3WRAHUHWVERP P WH HORK Z WY IWRZ QR-DIMUCSSIRYHGE. WHERDWG (| DFK FRP P LIWHIV FKDUMULY DYDLOEGI RQRXUZ HEVIMM DAWEY  LLRDQFRP

,QOEAMR) RUEROGR QUHARYPD URP WP H\R WP H G-MJI QDM RHRUP RUH DEAWRDOARP P WY Z KIFK \KDDKDYH \WH GAMWY/ DG SRZ HY JUIQMG\R WA RAUBRDGR
AQURRY

) RUIXUKHUUHDAMG GVAXOMRQ VHH WP 3 &HIBLO5 HIMRQKLSY DQG 5 HIWAG 7UDQCANRY DG LUHARU, QB-BHIGHIFH ' LUHARU, QB-BHIGHIFH &RPPIWHVR \KHYRDLG
R' WHARY
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2 XU$ XAW&RP P WHZ D/ HMEQKHG IQDFREDGFHZ IWVAMRD D $ R \KH ([ FKOQJHS FW0 DIN&KOWBVS @PV 60UK/ &XPPLQV DUGYAIN0  3RGH HFK R
ZKRP KDVEHGAMP IGGE RUERIGR GUARYVR\DM \WHS LQG-BHIGHFH UTXUP HIWVR 5XB1 $  XQGHMH( [ FKOQIHS PATGG 1 DVATIVOXGY VHYHRQRXUS XGW
&RP P WH Z W0 U3RGHNAYLIQ) DAKHFKOLLP DY 2 XUEROGKDY/GAMP LGHEWDD U 3RGHUTXOM LHYD/0Q? DXAWRP P WHILQDGADOH SHWDVAHIQGE, WP G

R 5HIXDIROG .

0 DMUDCR KDQIHAR' LLHARU1 RP LCDWRQ 3 LRAHEX U/
7 KHHKDYHEHHQ QR P DAUDCROY HAR\WHSURHBUVE. Z KIFK WRRNKREHYP D BFRP P HIGQRP LGHAAR RUBRDGR. GUHRRYWMHWAK SURHBUYZ HHODXMAVFRHG
&REHR ( WLFVDOGYOMGHN & RQGXAW

: HKDYHOERSWGD&REHR ( \WLFVDQGYOMQHW & RIGAMKDAISSIHR DOR RUAURRY RILEHYDGHP SR H LFXQQ) RAUSUGASIOH HRAWHR [ LEHU SUGA SO0 LQOGALC
RILFHJ DG SUCASOODFFRXQIY) RILFHU 6XFK &RCH R (\MFV DQG Y%0MCHN &RIGAMGAMAY [P RY RMHU\MQIV KRV DG HKMFODFRIGEWFRIQREN R LQMIY
FRP SIDQFHZ W @ V W XOUWRQY/DQG SRIARY LFOGQ) GWFBRKUHUTXLP HIVXQEHAHI HEHIOHXUMA/QY V DIGUERWY R IRDMRQY/R \WHFRGH

7KHIXOM WR WHEREHR ( \MEVDGY6MQHW &RIGENY SRUMG RORXUZ HEVMMDAWSY LUMIQFRP $Q Z OYHUR WHERGHR ( WLV DG YoMCHN & RIBPWRUGLHRRLY
RUH HRAYHR I LEHYP XWAEHDSSIRVHGE. RXUS XAWERP P WH :  HZ LAAVFBRHI XWUHCP HIEP HOMR RXUSREHR (WP DGYSMQHN & RIGAWRUZ DYHYI URP RXUEREHR
( \MLFV DG 96MQHW & RIBAEWRURXUSUIGALSIOH HRARYH R 1 LFHU SUGALSO0! LGDGADOR! [ LFHU SUCASOODFFRXQIG) RN LFHURUFRQARTBU RUSHYRQY SHURIP LQI P LOUIXQRIRQY
RQ RXUZ HEVMM Z WMLQ | RAUBXMCHN QD V I RTBZ LQ) \WH GDM R \WH CP HIGP HOARUZ DYHU , Q DEAMRY Z HZ L@AVFRH D) Z DYHJIRP RUSRGHR (WY OQG Y%MGHN
&RIGPNRURURK-UH HOAYHR | LIFHY DG RUGURRYRQRXUZ HEVW $ FRS. R RAUSRGHR ( \MFVDQGYMQHN & RIGANZ LODOR EHSURYGHG | BHR  FKOLIHXSRQUANXH
R GHAADY 6WDD &RPSI) ,F  OIPRYSRIGEXW 44X 0%

, QUGHU7DEQ) 3RIA

(IIHAYHO DK ZHDGOAG\WWHAWDD &RP SN ,(F 6HRQGS P HIGHS D065 HABMG, UGU7WIAQ) 3RIA  \WH3, QUGU7WEQ) 3RIA°  7KH, QIGU7WEQ
3RIA CESIH/AR DORXUH HAXAWYHR I LFHY GUARYOGGNA HP SR HV 7 KH, QUG-U7UWDAQ) 3RIA FRAL LH/WH G DODQG K FDOSUCA.SGY WD RYHQWIAQ) LQRXUMHRXUMEY
B SHYRQ/DARADAGZ W WH&RP SO \WDAP D SRWHWP DAUIDORGSXETE LQ RUP DIRQUHDIMY \WR\WWHERP SI) $ FRS. R \WH, QUGHU7 IEQ) 3RIA WVILGGDY( [ KEW
R\MV$ QOO0 HSRWWRD) RUP

" HXOTXHQMHAMRD D 5 HSRUW

6HAIRD D R WH( [ AFOQIHS PABHTXLAY RAUGLUHRARLY DG H HXH R LFHY DG EHHIADCKROHYR PRHWID R RXAUMKDWA/R FRP P RQWREN R 1 LA Z LW \KH6( &
IQWOWSRWR RZ GHIKLS DQGUHERWR FKOQIHYIQRZ GHIKLS R RXUHTXAN VHRXUMWY : HEHIHYH EDHG\RBD RODUYEZ R WHFRIH/R \XAK BBRWIXUMKHG VR XVDQG
UBIAHBIRY/R WHH SHIRQYY \WDADDUSRWZ HHWP HD |1BG | RAWH\ HIUHGHS' HHP BHU DQGSURU\ HIY H FHBWDY RRHZ IVH QVFBRAHG LQ RUSUHYRXV | LOQIV
Z LK WHG( &
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7KH I RIBZ Q) \BEBI VMV | R L RUP DIRQ FRIFHQQ) DOFDK DG RO FDK FRP SHODIR) 7 OG-G WK HAHG B RUSDIG\R \WH (TP HG SHIRY | RIVHYFHY GG LQ 0T
FOSOFAAY GAUQ) \WHCRMG SHIRG/

6N 2 SWRQ $ @ WHJ
6DV YRKV $zZ 0wV $ZDBV  &RP SHODARD 7RED
1 DP HDQG3 UGQASDOB RIMRY <HU
$ QEHZ 6KDBH SURIGHNIGG&KIH ( [ HRAH2 | LFHU
" DAGYARZ QHU&KIH ) LODGADCR | LFHU
$ QAKZ 6WDEHI ([ HAAWH&KDLLP DO
" DAGYWIRZ GHJZ Dv JUDQAG \KDWW/R FRP P RQWRAN RQ 1 RYHP BHU Z KIFK Z HIH JUDQMG \XEMAAR FHYEEQ YHAMY) FRQBMRQY 7 KH DJ.J U DM J DM

| UYDOHZ D/FRP SWGLOCAFREIFHZ WS 6& TRIF  EDHEROWHDWKP SIRY/GHAUEFGIQL RMS  \RWH&RP S0 VI LADGADDWIM HWEHILQQQ) RQSDIH)
R \MV$ QXI5 HBRWRY) RP

" DAGYARZ GHUZ DV IUQAG \KOUR FRP P RQWIRAN RQ) HEDTW Z KIFK Z HIHJIUDQMG \WEMRAR FHYEIO YHXMY FRQAWRDY 7 KH DJJ U DM JUQAGDM | DU
YDOHZ D/FRP SUAGLODFFREDIFHZ WS 68 7TRIF  EDHGROWHDAXP SIRVGIAUBGIQL RMS  \RWH&RP SO0 VI LCOQFLDOWIAP HOVEHILQQQ) RQSDIH) R
WLV QOOCS HBRWRY) RP

&ROIMMER DARP RELGIGDHSD P HINVDQG FHIBKRGHUHP EXYHP HW
( [ HPORYH2 1LFHU( P SB P HIADQG & RQXAMY) $ JUHP HOW
( PSR P HY$ JUHP HONZ WK $ QALHZ 6KDSH

2Q1RHPEU WH &RP SOQ HOMUHG [ $ P HIEHG DQG 5 HWIAG ( P SR P HOAS JUHP HOVEDAMG D/ R 1 RYHP EHU ZI\W $ QB 6KDSH \WH 26KDSH
(PSR PHY$ JBHP HQV  SXUKDQAR Z KIFK 0 U 6KEBHZ LOFRMXHWR VHYH D/ 3UMG-OADQG &KIH ( [ HHAWH2 11 IFHUR WH&RP SDQ 7 KHEKDSH( P SBR P HYS JUHP H
P HIB/ UAABIMY DQG \KSHYHIH \KH SURJ( P SB P HOAS JUHP HOVEAG D/ R -XO EHEHHQ \WH &RP SO DQG 0 U 6KDSH WH 3) RUP HUGKDSH (P SBR P HY
$IWHP HQV  7KHBKDSH ( P SE P HIAS JUHP HOASIRYLGHY | RUDR LQWIOWP R \ER\ HOWFRP P HAQ RQ1 RV BHU Z 1\ DARP DIF RH\ HIUH \WOMRQY XQBW
HWWHUSOW SIRIGY @ VISURIZ IMWDQRIFHR QRO UHIHZ D

8 QGHWHBKTBH( P SE P HY/$ JUH-P HOAD U 6KDSHZ LOUHFHYH DQ DQQMOEDH\ODY R D5 Z LOEH HIJ LE®H | RUDGAWRDODOQXIOFDK ERQOVHY EDHE RO FHMIQ
\BLIHASHURUP DOPHI ROV DY/ GHMP LGHGE. WHERP SHODIRQ&RP P WWHRAWHERDGR GURRY 7KHERP S Z I@BIRIGHDODHGDARP REB! XS\WR SHUPROK D
IRUO U 6KCSH P RELG SKRCH SMQ DQG SHIRAF XSIWEH 05 UHP EXYH WDRIEB EXMGHN H SHOFY 7KH 6KDSH (P SBR P HWS JUHP HOALGFOGHY LQE-P QULFDIRQ DG
AURRMIDIGR | LEHMLQKUIGRHSURMMRQY Dv'Z HIDDY FOY. ECAN SURYIMRQV RUFRP SHODIRQ DV UTXUWHGEL &RP SDQ SRIA RUCBSIFLEBI@Y. 0 U 6KDSHZ LAOEH HONBGWR
SDMASDMIQWHERP SO IVEHH IVBD0Y LGFXAQ) P HAFDOMH GVEMY SHMRQ DG N SOQY DIGZ LAUWHFHYHSOGW HRI LQDFFREDFHZ WWERP SI) SRIA

,QWH HHAR WP LODIRQ B\ \WH&RP SIQ Z MRWEDAH DV GHIGHS B\ WHBKITSH ( P S P HY JWHP HQV RUB\ 0 U 6KDSHIRU* RRG5HDRQ DVGHLGHGE\ \WH 6KTBH
(PSR P HY$ JUHP HQV 0 U 6KDSH Z LOBH HQNBG\R L FRQMXHG SD P HAR EDH\DDY 1RU P RQMY \KEMPAIR H HHOARQ R D JHHIOUHBDH DG FRP SIDGFH Z WK
FHMBQ FROEWRYY L BHP EXOHP HMR &296'$ SUHP LXP VIRUKIP \HD DG KLYICPLO IRUXSWR P RQKYV DQG UL 1P P HADM YHAMY R DIORWWEEQ) XQrHARG HIXW
8 SROVKAK WP LODIRQ 0 U 6KDBHZ IMDOR WAHYHDQ CARXHGEXYKGEOG\DDY  H SHOHUHP EXHP HV DQG00. SUAVRAG JUIQME EXVKGEIGERXY

7KHBKDBH( P SB P HY/$ JUH-P HOABURVGHY | RUGRIAVFERKUAR FHMIQFRQLGHROLQ RIP DARQHWHUGKUQ) RUDMUHMP R \RHBKDSH( P SBR P HYB JUHP HOMXEMA
R FHABOQH AHBURYY 7 KHBKDSH( P SBR P HYB JUHP HOATOR FRQEIQV QRQ FRP SHIMIRQ DOG QRO \RIFVIINRQ FRYHDQW Z KIFK JHHIDI 0SSO GAUQ) HP SR P HMADQG | RU
P RQNVINMAHWAP LODIRQR 0 UGKIBHIVHP SE P HQAT KHEKTSH( P SBR P HY$ JUH-P HOADBR LFOGHY SIRVIMRY/ | RUGVSXMUAROWMROE. EQEQ) DEWDIR)




8 QEUWH) RP HUBKDSH ( P SBR P HY/$ JUH-P HOAO U 6KTSH UHFRH YHS DQ DOQAOVIDY R DG Z DV HILEGA\R UHFH.YH DQ DOQXMOFDK ERQV DV GAMP IGHG B \WH
EROGR GURRY 7KH) RP HJGKDSH( P SR P HYS JUHP HOABIRYLGHG\WDAD U 6KDBH Z DV HMBG R \WH SD P HWR SHUP RQN D/UED P HQAR \DBVFRP P LR/

\KDAKDG BHHQY HAWHG LQ SUIRXV HOW/\RBIXY DESUR LP DIMD \XEWRAR FHIRIQ WP VDG FRQAMRYY 5 HBD P HQAR \WHH\OBYVFRP P MWIRQY/Z DV FRP SBIMGLQ$ SUIC
) XUKHU DORXWMBA Q) CFRXHG LQMIAXAXSRQ SURJ\ HOUFRP P WIRQYSD CEBIVRO U 6KEBHZ DVRIDD Z DYHGRQ0 DK

3XVUXOQMR WH) RUP HUBKTBH ( P SR P HY$ JUHP HOVRQ 1 RYHP BHU ZHIZ OEH50 U 6KEBH D WHAN ROWRQ | RUWH SXUKDHR \KOWW/R \WH&RP SIQ W
FRP P RQWIRAN DADQH HIAVHSUFHR SHUMKOH 7 KH RN ROWRQ KDV IX@ YHIAG 0 U 6KDSH LY DOR \KEMPAR \WDQELG FRQ LGHOMIDI DG GRIFRP SHIMRQ SIRYMRQY
DQG0 U 6KEBH WHAN ROWRQ D UHHP HANFRQIEIQY FHABEQ GRQ FRP SHIMRQ DGG QRO VRIFMINRY SURYIMRQY SXNKOQMR WHWBIEG | RP R \KFK DI UHP HWKQEUWH 6\UD
GRPSX) ,F $PHEGOGSHABAMG ( TXAW, HOMWH3@D WHE 3@0

( PSR P HYV$ JUHP HONZ LK DIGYRZ QHU

2Q1RMPE WH &RP SO HQMUHG DS P HIGHG DQG 5 HWBAG ( P SR P HWS JUHP HOVADAG D/R 1 RvHP BHJ ZIK' DYXG YRZ GHU \KH 3 94RZ QU
(P SE P HY$ JUHP HOV  SXUXOQAR Z KLIFK 0 U Y4RZ GHUZ LEFRQIMXHR VHYH DV &KIH ) LQDGALOCR |1LEHUR \WH&RP SDQ 7 KHYARZ GHU( P SBR P HX/S JUHP HALP HIBY
UAADAMY DG \KSHYHEHY WH SURU ( P S®R P HAG JUHP HQVEDMG DV R $ SUO EHEHD WH &RP S DQG 0 U %Rz QHU \WH 2) RUP HJ %URZ GHU ( P SR P HQA
$IUHP HIV  7KHYURZ GHU( P SR P HYS JUHP HWSURVGH/ | RUDRLQWIOMP R \ER\ HWFRP P HAQ) RQ1 RYHP BHU Z 1\ DARP DIF RGH\ HOUH \WMQURQY XQBW
HWHUSDW SIRIGY @ TSURJZ UMKDQRIFHR (RQUHREZ 0D

8 QEHUWH Y4RZ GHU( P SB P H$ JUH-P HQVO U %AURZ QHUZ LEDUHFH.YH DQ DOQXOOEDH\ODY R DG Z LOEH HIJLE®! | RUDGAWRDODUXO0FDK ERQAHY EDFHG RQ
FHVEQ\BLIFASHJR P OFH IR DV GHMP LGHG By \WH &RP SHODIRQ &RP P LWH RUWHERDG R GUHRRLY 3XUXOQMR WH YARZ QHU( P SR P HYS JUH-P HOVO U 94RZ QZ D/
X OGG UMMM \KDUVR FRP P RQVIBN Z KLFK YHWAG D/VR RGH TXOWURQ - DO DQG D/WR\KH U DQE-URCH LG ROHIFK R \KH I LIKWWHARQG DG WG
DOQYHIOUHV/R \WHEMR \WHIYURZ QHU( P SBR P HY/% JUHP HOA7 KH&RP ST Z LMBRVIGHDODHGDARP REIG! XSV SHIPRON S 1RU0 U%URZ GHIVP REGBISKRCH
SO DQG SHIRAF XSG DG UHP EXOH UDRIEGI EXMGHWH SHOHY 7KHYURZ GHU( P SE P HY/$ JUHP HONGFOGHVLQEP QULFDIR) DG ALHARMIDGR | LFHTLOXUIGRH
SUIRYIMRY/ DvZ HID/ FOY. EDFN SIRYMRQY | RUFRP SHODIRQ DV BTXUHG By &RP SIQ SRIR RUDSSTIFCEGI@Y. 0 U %Rz QHUZ LODEH HQW®BG \R SOMASDM LOWWH &RP S IV
EHH WD LFOGAQ) P HAFD@H GVEON SHMRQ OGN SOV DGZ LOUHFHYHSOGWP HRI| LQDFFREIFHZ MW &RP SIQ. SRIA

,Q\WH HYHAR WP LCDIRO B\ WH&ERP SIQ Z MWRAWEDAH D/ GHIGHG B WH 94RZ QHU( P SR P HAS JUHP HW RUB\ 0 U %URZ GHUIRJ* RRG5 HDIRD DV GHIGHG B\ WH
YURZ GHJ( P SR P HAS JUHP HQW 0 U %RZ GHUZ LODEH QWG W L FRQIMXHG SD P HQAR EDH\ODY IRUM] P ROAV \KEMPMR H HAMRQ R D JHHIDWHBDH OUG
FRP SIDQFH Z WK AHMEQ FROGURYY H FFBWIKDALL \XFK \MUP LCDIRQ RFPXAY Z Q. @ VSURUWR R P RQMY D\MU D &KOQH 1Q &RQNRD DY GHIGHS 1Q \WH 94z QU
(P SE P HAS JUHP HW \XFK SD P HWZ LOFRQIDH IRU. PROKV LU UHP EXVHP HWR &296:$ SUHP LXPV IRUKIP VHD DG KV ICP 1O IRUXS R PROKY DG UL
[P P HADM YR R DORXRMEDEQ) XQHIAG HIXW 8 SROVKFK WP LCDIRY 0 U %URZ GHUZ LODOR BAHYH D) DFRXHG VKBGO H SHOH UHP EXUHP HOV DG 0Q
SUMRAD JUIQME EXKEDGERXY

7KHY%URZ GHU( P SR P HY/$ JUHP HWBIRVIGH | RUGRIBVFRXUH R FHABQ FRQ LG-OMIDIQ RIP DR HWHUGKUQ) RUDNMUMH\MP R WKH %AURZ GHU( P SR P H/S JUHP HQW
\KEMPNIR FHMEQH AFBIRQY 7 KHYURZ GHU( P SR P HY/S JUHP HADBR FRQEIQY QRO FRP SHIMRQ D05 QRO VRIFAMMRQ FRYHIQN Z KIFK JHH.DD U HP SBR P HA
DGIRU  PROKY OWUWH \MP LDIRQ R 0 U 94RZ QHIV HP SBA P HOW7 KH %RZ GHU( P SR P HAS JUH-P HOADDR LGFOGH SIRIMRYY RUGVSXM UAROWR) B EQAQ)
DUEMDAR)
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YURZ GHJ( P SRR P HOAS JUHP HVO U %Rz QHUZ DV HP SBR HG DV WH &RP SIQ IV &KIH ) LGDGADD2 11 1FHU DQG | XQRIRHS DY W SUGALSIDI LGDGADOR! | LEHU DQG SUCASITC

CFARQIY RILFHUGUG) WHWMP R WHDIUHHP HOA7 KHIQAWIOAP R WHDIUHP HOAZ D/ARIR\ HOW DQG DARP DIFDE H \WIGEHE DQ DEAMRI0, HIUHIFK \ HOUXQBW RGH SO

JDOH @ VQRIFHEHRMWH HIGR \WHWMP  XQBW \MP LCDAG HMHULQ CFFREDGFH Z W IW\MP V DY GARUBHG EHBZ. 0 U %URZ QHUBAHYHG DQ DOQXMOEDH\OIY R
,QIEANRY) WHERP SIQ SOGXS\R  SHUP RQKN\R P DQEQDGDHE DARP RELGH RUBAMGHNVXHE 0 U%RZ GHJ

) RUHDFK | VDO, HOUGKUKY WHWLP R \RH) RUP HUYAURZ QHU( P SR P H/S JUHP HOMO U %AURZ GHUFRX@S UHFHYH XS VR\KUHH FDK ERQOHY DG M| HIDXAW ERQOVHYG-BHIEQ) RQ
\WH EROLBY RUWH &RP SHODIRQ &RP P IWkHIY FHWIFDIR) R WH &RP SDQ v DMIGP HOAR WH SHIRUP DOFH FROBMRYY SIRVGHS | RULQ WH ) RUP HUYARZ GHU( P SR P HQA
$ JUHP HOAV7 KH SHURUP DOPH FROAWR)Y Z HIH EDHG RO DQ DORXOOVOBH LI HAVDQ DXO0I URW SUR VALY HAVDQG DQ DOQMOGHABUR IVWELI HA( CFK \BLIHAZ D/\R EHVHAR \KH
EROG \WH&RP SHODIRQ&RP P LWkH RUDQH HRAWYH R | LFHURURKHUSOWMY GHBIDMG Z LW \XFK DAKRUINY RKHWDQ0 U %Rz QHU | RUMH CSSOFCEG WADO, HOU ( CRK\BLIHAZ DY/

R EHP HDXU-G DI DQAMWHDXAWGS 6 * $$ 3 FRP SIOQWLCDADOWEAP HOVR \WH&RP SI) | RUKDA HU H F-BAKDACHASUR WRWH HTXLYDBQAMP  Z D/AR EHDOWMAG\R
H FOGH H SHQAY UHIDAG \R DIQCOERQY SD P HQW R \KH &RP SOQ W H HRAMH RILFHY RUP HP EHY R LW P ORIHP HQAMIP 7 KH DQQMOMBLIHV | RUI VDO, HOU IRU
SXERHVR \WH) RIP HIVARZ GHI( P SR P HY JUHP HZ HIHGAMP LGHS QRAR KDYHEHHDP HAQDQ UAGHRW

8 QEHWH) RP HUVARZ GHU( P SR P HY$ JUH-P HOAD U %URZ GHUZ Dy DOR HIJ LEGH | RUDGAWRCERQKY P RXQVDVGHMP LGHG B\ \WHERDLG RAWH&RP SHODIRQ&RP P LUkH
Z MQ IWNRBI QWY 0 U 94RZ QGHUUHFHYHG XQIP WG SOG WP HR | 05 SOG SXECF KRIAD V MBIELE H HHAWYH EHH W \WEELG QUHRRY DG R | LFHY LGP QILFDIRD
DOGLOQKUIFHARYHDIH DOGEXMCHN UHDMGH SHOHUHP EXUHP HOW

( P SBR P HY/$ JUHP HOAZ M $ QGHZ 6\WDCEHD

8 QEURUHP SR P HOADIUHP HWZ WK RXU( [ HIXAYH&KDLP 0 $ QRUZ. 6\WDEEH) CDAG-XO DQGHIHAWHDVR 1 RYHPEHU WHS 6D ( P SBR P HA
$IUHPHOV 0 U BWDCEH) Z LOUFAHYH DO DOQ@OVIDY R DQG0 U 6WEEH Z LODEH HILE®! | RUDQ DQQXIOFDK ERXV DV GHMP IGGE, \WHEROGR GUHRRY
SXVXOQAR WH 6WDEH ( P SE P HS JUH-P HQWVRQ 1 RYHP BHU ZHIZ OG0 U GWIEH) DWRAN RONRD | RUWH SXUADH R \KOWW/R WH &RP SIQ IV

FRP P RQWWRAN DATQH HRVHSUFHR SHAKDHXQEHUDVBELEIRP R WHAN RSWRQ DI UHP HYMWQGHMH3MD 7 KHWIHAN ROWRQKDYI XD YHIAG
0 UBWDEH Z LOEHSIRIGHGZ W WBEDGH HRAMHEHH W 7 KH&RP SO Z LODBR SIRMCHWIEGLQE-P QI LFDIRQ DG AUHRRWMIDUGR | LEHWALQMKUGRH

7KH IQUWOWP R WH 6\WDEEHJ ( P ST P HAS JUHP HOAFRP P HRHG RQ 1 RvHP BHU DG HG-G RY 1 RYHPEHU 7KH 6WICEH] ( P SB P HAS JUHP HA
DARP DIFDD UHIHZ VI RUDQ DEAWRICRH\ HOUWLP DAKHHIGR WHPXUHOAIGE HIFK WEVETDXHARGH FOUMP XQBWHWHUSDW SURMGY GRIFH\RWHRKHU @) VSURY

RWHHIGR WH\KH PXUBHDAMP

7KH&RP SO P D \MP L(DMO UBWIEHIVHP ST P HYR JLYIQ) DABDIW @D VIZ UMKQCRIFH , | Z H\WIP LCDMO U BWIGEH Z MRXWADAHRUKHUALIQV I RIJRRG UDIRD
DVSURNGGXQGHHBWEIEH ( P SR P HYS JUHP HOAZ HP XWAED DABDWY P RQMIVAYHIIGRH UHP EXUHP HOAR 0 UGWBEH IRUKHILLW P ROMVR \WHSUP PV
DARADMG Z W 0 U 6\WDCEHIY FROMXDIR) R KHIGK LOKUIGRH | RUO U 6WIGEH) DG KLY ICP O SXYXOQAR &2 %6$ OGP P HADM YR R D) RAMBOEQ) XQMHAG
HIXW JUDQMG\RO U BWIEH) GAUQJ 0 UBWMBCEHIVHP SR P HOAIGGLP P HADM@\WY R DIOGANKSY DG UAMMANRQY RQVIBIR \KFK HIXWY RUH HIMVHR \WREN RSURYY | |
ZHILYHRIFHR (RQUHIZ COR WHBWEIEH (PSR PHYS JUHP HOAZ W @D VT QRIFH \WHD XSRQ0 U 6\WDEHIVH HPARQR DUHBDH ZHP XWASD M P ROV
\HYHIIGFHDQG UHP EXUHWHI LW P ROKVR WHSUHP LXP VDWRADAMGZ LK O U BWDEHIVARMDIROR KHIGK LOXUDGFHI RUKLP DOGKLYI TP 1O SXUXDQMRE2 %6 $

0 UBWDGEHJ L OOR \KEMPAR WEEDLS FRQ LGHMDN DQG GRIFRP SHIMRQ SIRVIMRYY QG0 U 6WIEHLI v MRFN RSWRQ D UHHP HONFRQELQY AHYEIQ GRQ FRP SHIMIRQ DG (RQ
\RIFMIMRQ SURYMRQY SXUKCQAR WHMWEELG I RP R VKA DI UHHP HOAKGEHAKH3 @)




SROKANY) $ JUHP HONZ LW - R(Q$ XAEHINIOG- RAMHIQ&DSMICH GIWRY , GF

2Q1RHMPEU WH&RP SHODIRQ &RP P [WH CESURYHS D&RQKXANY $ JUHP HQVMEDAGDVR 1 RYHP BHU WHE  $XAEHWRQXOMY $JBHP HQV  Z WK
-&$ DD HQMY Z KRH \RO! RZ QHJOGG RILFHULY - RKQ$ XAEHWDQG 0 U $ XAEHWQ@EYIGOD DQG Z D/ HIMIHG LQR DV R \KH P H CDM  3XUXOQMR \WH $ XAEHW
SROKANY $ JUHP HON-&$ DG 0 U'$ XAEHWZ LOFRQMMH R SURVGH HYLFHV\R WH&RP ST LQ FRQGHRAIR) Z W 0 U'$ XAEHW URBID/&KIH 6\WWDAD\ 2 [1LIFHJDQG &KIH
&RP SIDQFH2 [IIFHUR WHERPSIQ 7KH  $ XAEHWRQKXENY $ JUHP HAKSHYHEV\WH SURS P HIGHG 0055 HABMG & ROXAMY $ JUHP HOMGDMGDVR $ SUO

PRY WHERP S0 -&$ OJG0 USXABHWWHE  $ 5 $XAEHWEROXAMY $JUHPHOV 7KH  $ XAEHWEROKANY $ JUHP HWZ D/ISSIRHGE. WHERP SHODIRD
&RPPIWHR WHYRIGR ' LUWHRRLY SXUXOQAR D:  UMKD & RQOHOAGDMG 1 RYHP BHU TKH  $XAEHVRRQXAY $JUHP HWSIRVIGH | RUDQ LQUWIOWP R

P RQKY FRP P HALQ) RQ 1 RYHPEHU Z 1\ DARP DIF RH\ HOUH \WOMRQY XQDW HWWHUSOW SIRMGY @D VT SURUZ UMKD CRIFH R QRQ UHQHZ D0 8 QG-UWKH

$ XAEHYRROXAY $ JUHP HW-&$ LVHIDIHG DV DQLQE-BHIGHNRQMRRU DQG0 U'$ XAEHWIFRHSW DIGI DOHARMEONYR DQ:H HXANWHRIIFH) R WH&RP SIQ DY
GHIGGXTHE X E XQHMH( [ FKOQHS AW

SQEHMH  $XAEHWRROXANY $ JUHP HOA&$ Z LaHFHYHDQDUOMO HHR WHS QOO0 HH  DQGZ LOEHHDILEGIVR HWD DQ CUXOOFDK ERXVHIXIOR

R WH$ QQ@D) HHIRUDMICP HOAR FHUBQ \BJHASHURIPDFHIRDY RU. R \WHS$ QQXO0) HH I RUDMEIGP HOAR FHYBEQ CERYH\BIHASHJRIP DFH JROY 1Q HIFK FDH DY
GIMPIGG B \WH &RP SHODIRD &RP P WH |, Q FRIGHRIRD Z 1\ \WH $ XAEHWEROXAMY $ JUHP HOVO U $ XGEHWZ D/ [Z DG-G UMMAAG KDWY R \KH
&RP S VAR P RQWREN RQWHH I HAYH GDM YR DVWR RH TXOUWAURQ - DAY Z AW \KH WP DQGHUYHAY) LQ HINXDORGH WULG LONIED HQWV RQ HIFK R \KH | LUKV
\HFRQG DQG \MLG DQQYHYDUHY/R \KH HIHRRYH GDM \XEMPAR \WH\MP VR \WH 300 DQG D UAMIRMG WHAN [ O DI BHP HQV7 KH&RP S Z LOOBR SO -&$ DD DARP RELGH
ERQWR SHUP RQK GAUQ) \WHWP -&$ Z LEEH UHP BEXYHG R | RUUDREIE®G! DG GRIXP HIMG H SHOM/WDADUH SUTSSIRMG LOZ UMGY B\ \WHERP SOQ 7KH

$ XAEHWEROKXANY $ JUHP HONGFOGHY LQG-P QILFDARY SIRYIMRQVIRUO U$ XAEHWR\KHP [ LP XP H WIASHIP WG XQEHUDSSTFEGI @Y. DG \WHERP SIQ IVE @2 V 06
WHERP SI) Z1@P DQEQGAURRYDGR  LEHYLQKUDEFHFRYHL HDAKEWERMID \KH\OP HOYHDVIQSOFHROWHH | HAYHEM

,QWHHHAR WP LCDNRQ B\ WHARP S ZIWWRWVEDMH DVGHIGG IQWH  $ XAEHWRRQXAVY $ JWHP HOV RUB -&$ IRU* RRG5HDRQ DV GHIGHS LQWH

$ XAEHVWEROXAMY $ JUHP HOV -&$ Z LOBHHONM@GWR L D) CFRXHG BXAAKGEDG I HAV DG D). ERQXV WHNXULHG \R EH SOG XQGHUWH DIUHP HWOGG 1L XSRQH HRANRQE
HFK R -&$ DQG0 U$XAEHWR D JHHIOUWHBDH D VHYHIEFH SD P HQAHTXOOW RHKOD R \WH$ QOO0) HH SDCEGI LQM] P RQKOD LOKBID HONV |, Q DEAWRD Ul -&$ 1V
WP LDAGE, WHERP SIQ |RUDQ UDRORK-MDDH SIWDAROR WHWLP RUIRUEDXVH RUXSROD&KDQHIQERMRO DVGHIGHGIOWH  $ XAEHWERQKANY $ JUHP HOW
DORAMEREQ) XQHIAG DWW JUIQN LFOGQ JUIQVR VKDY UAMEERG REN XQW RUMKREN RSURYY Z LOYHINP P HADMY DJG R \KH H WASHIP LWEG! XQEHUDESTECE®
Q¥ DOERNXSVDQG UMMPNR/RQWHVOBIR VKAK HDUW Z LOEHGHP HEMWG || WHWWP LODMRQZ LKRVEDAVHRARAWYZ MO G VSURME RU - P RQMVD MU D&KOQIHLO
&RQUROWHVHYHIDGFHSD! P HZ LAIQUNDG HNXOOE RWP H/KHS QK00 HH SDCEGILQ P RQKD LQKBTD HQV \XEMPAR H HXWRQR \WHIHHDOMBDH 7KH — $XAEHW
SROKANY $ JUHP HOATOR FRQEIQVFRQ LG-DMDW RAQMIHHFHDGGZ RINSURGAEWDALI QP HYBURYMRQY

2Q$ SUo WHERP SODIRQERP P WHHISSIRAGWH ~ $ 5 $ XAEHVEROKANY $ JUHP HOMOGGZ D/HOMIGLQR DVR WH\CP HEDM

8 QEUWH $ 5 $XAEHVEROXANY $IUHP HW-&$ SURMGHE VHYLFHY W \KH &RP SID 1O FRQGHANRY Z W 0 U $ XAEHWY SRUMRQ Dv DQ H HOAWH RILFFHUR \KH
&RPSI) IRUD  PRQK\MP XQBWWALP LCDMG HOMDHULQ DFFREDGFHZ W LWAMP VDV GARUBHG EHBZ. -&$ UFHYHG DQDQQMO HHR DG DP RQKO® DARP RELGH
ERQWR

) RUHIFK | VD0 HUGAUQ) WHWMP RIWWH $ 5 $ XAEHWROXAMY $ JUHP HOV-&$ FRXGB UHFHYHXS \R M| HIXW EROHYGHBHIEQ) ROWHEROGR QUHRRTRUWH
&RP SHODIRY &RP P WHY FHWLFDIR) R \WH &RP S 1V DAECP HOMR WH SHURUP DOFH FROAMRYY SURVIGHS |RUNKRK. ERQAOHY R EH JUIRAG LQ WH DIUHP HOW 7KH
SHIRIP DFH FREEWR)Y Z HIH EDHG R 0 DOQXCOVIBH \BLI HADQG D) DOQMOGHASUR IMIBLIHA( TR \BLJHAZ D/ AR BHVHAR. \KH ERDG \WWH &RP SHODIRQ &RP P IWkH RUDQ
H HOAYH R LFHURURKHUSDNY GHBIDAG Z LW \VKFK DARRIMY REHUWDQ0 U'$ XAEHWI RUWH CESTFDEG! | VDD, HOU ( CFK VB HAZ D/AR EH P HDXUHG DIDQWMNH DXAMG 8 6

* $$3 FRP SIDQVLCDADOWEAP HQVR WHERP SIQ | RUKDA HIU H FF-BVWKDACHABUR IWRAKH HIXYDBOQMAP Z D/AR EHOEWVMG\R H FOGHH SHOHY UHIAMG\R DDOERQY
SD P HOWM\R\WHERP S fVH HRAWHR I LFHYRUP HP EHYR WP DEDIHP HOAMP  7KHOQQ@OBUJHNVIRUIMDD HU  IRUSKERAVR WH $ 5 $ XAEHWROXAY
$ JUHP HIZ HHGAMP LGHE QRAR KDYHEHHDP HAQDQ UAGHRW




SE@EMH  $ 5 $XABHWEROXAY $ IUHP HOA-&S$ Z Dv/OOR HIILEG | RUDGAWRIIOER XV CP RXQNDVGHALP LGHGE. WHERDG RUWH&RP SHODIRQ&RP P IWHHZ MO
MARBIGVFIRD -&$ SING-GVHMBVX@EMH  $ 5 $ XABHVWERQXAY $ JUHP HOADY DQLQG-BHIG-OWFRQMIRRU - &$ DGO US$ XAEHWAGQRWBFHYHHP SR HHRU
H HOAMYHEHH W -&$ D50 U$ XAEHW HIHVRBD UASRUEGIRUDD BXMCHN UHDMGH SHOHY

-&$ DOG0 U $ XAEHWIH DOR \EMPAMR JHHDOFRQ LGHQIMIDY DOG QRO LQAMIHHIFH SURMMRQY XQG-U\WH $ 5 $XAEHWERQXAY $JUHP HQADQG JHHIDOGRQ
FRP SHIMRQ DG QRO VRTFAMIANRQ SURVIMRQVLQ - &5 VBN RSWRQ D UHH-P HOADGE UMM WRFN [ DL 0 UHHP HASXUXOQAR\KHWBEDSG | RUP VR VKA DI UHH-P HOVXQEHUWH
3@

( PSB P HY/$ JUHP HYZ \K, DQ: DD

7KH&RP SO0 D06, 0D: DDIWEKIH , QRIP DIRQ2 | LFHU DUHSOMEAR DOHP SR P HNDIWLUDI UHP HOMGDAGDVR ' HAHP BHU WH?: DO P SRR P HY/$ JUHP HOV
8 QEHH: DY P SR P HY/$ JUHP HOAD U: DO L@ AHYHDQLQUWICDQQMCEDHODY R DQGSRMMOODY G DOQOEERVIGRUDAVIQI XMUA\ HOWEDHGRQ
\WH \KFFHW XODRKLHYHP HOAR - SHYRDODG BXMGHN UHDMG JRIY 0 U: DOZ LOUFHYH D P RQKMD DARP RELG! D5 FHDMUSKRH DBZ DFHR XS \R 0 U: DDOOR
UWFHYHE DMJIQQ) BRVR DVIRAN RWRQ\R SXURKDH \KIUWR FRP P RQMIBAN Z KLFK YHAGLP P HADAD Dv\R RHWLLEG DOG Z LEYHMD/AR HIFK WP DQQ) LG HIFK
\EVHDXHQAY HOUVKEMIPAR IWAM P \VDQG FRQAWR)Y 2 Q- DA 0 U: DY DV/IY DB-GWHRSWRQWR SXUKDHWH\KDUY DADQH HIAVHSUFHR SHAKOH

0 U: DOZ LEUHFHYH DQ DIQXIOFDK ERQKV EDHG RQWWUHH SHURUP DORH\ELI IV UADMY) \R WH &RP SO IV UAXOVR RSHDIRYY 7KHERQV\VIJHVOHZ HIKMG  \R\OBY
WIRNVSIRIWDG  RGHABUR W7 KHERQXVZ L@HTXOCHIK BRIV AV Z HIKWSHA-QIDHP XAISOHGE. L R EDHVOO U ROWHVBLIHAVP HV LL

R EDH\ODU Ll R WWHELIHAYP HV LLL u R WHBLJHAVP HAVRU LY u ROWH\BLJHAYP HAV7 KHSHURP DCRH\BJEVIRU. ZHM

\OBV JIRWSIR WD GHABUR W7 KHSHURP DFHVBJHVIRUIMDD HU. IRUSXUSRAVR \KH:  DEY P SR P HYS JUH-P HOAZ HIHGAMP LGHE GRA

R KDYHEHQP HNQDQ UWASHAAO U: DEP D UFHYHWLYFDK ERQXV/Z KRXAVYKH UHIDMG \BLI HASHUIRUP DOFH DAKH GVFBNROR WHEKIH ( [ HPMWH2 | IFHUXSRQCBSURYICR

WH&RP SHODINRQ&RP P WkH

,QOGEAWRY 0 U: DO LQUAHYHDQDICOWRN ROWRQER VAR SXUFKDH \KOUAYHOFK \ HDUZ 1AW DQH, HIRVH SUFHHMXCOR \KHWREN SUFHDARHW HR MKXORH 7KH
DOQXCONRAN RSWRQ ERQV Z LEDYHIMEDHG RQWH\CP H DQQXOCSHURUP DORHVELI HMVVANRUWH DOQAOFDK ERQKVI ROMDA HIUDYIRGBZV L, 1 \KH\DBVVELI HAY P HAMKHRSIRD
Z LOYHID/\R KDWY (L L \KHJURW SUR VLI HALY P HMKH RSIRQ Z LAODYHWAD/ VR KDWY/ UL L \KH QHABUR VLT HARY P HMKH RSIRQ Z LAOYHWD/\R

KDWY LY Ul R WHQHABUR LI HAY P FAMKHRSWNRQZ LAOYHIADAR KDWY DG Y UL R WHGQHABUR MBLIHAY P HAMKHRSINRQZ LAYHAMDAR KDWY/

$ @HDUNV ERQOHVXQEHNH: DO P S P HY/$ JUHP HWZ L@EHDY DG XQGUMH3 @D 7 KH3 @ SURVIGH\WDAR WHH \WOAKDATAW ERQVAVR JUIQNR FRP P RQVIBFN
DUH GMIDAG 3HIRP DIFH &R SHODNRQS$Z OB/ D/GHIQGHGE, WH3@0Q B \WHERDUG RUWH &RP SHODIRQ &RP P 1WH DG VR \WH H \WOAKDALCFK | LVAOD, HOUFRQUMMMY D
3HJRP OFH3HIRG D/GHIGHEE, WH3@MD SXOXOQARWKH3MD VKAK [Z DUB/P XWAEHJUIDMS DARRQDY OGP LAMDAYHD SUIRNTE®!| RIBZ Q) FRP SBIROR \WHRHWLFDARD

R WH DMCP HOAR \WH SHIRUP DOFH FROBMRYY | RUNKRK [ DB/ EXALQ QR HYHOADAMUKDD P ROMV IRTBZ LQJ WH HIG R \WH | VADD\ FDUGKUGQY) Z KLFK \WH UASHRYH
3HJRIP DOFH3HIRGLYFRP SBIMG 2 WHZ [VH \KFK JUIQNVZ LOEHFRUGHHG 3HIRP DFH6KOWY DVGHIQHGE \WH3MY DQGZ LOEHIWIQMGZ KHOFHWIHGE \WHERDGRUKH

&RP SHODIRQ&RP P WkH

0 U: DO HN®BG R \VHYH.DGFH EHH W HTNXOOW | RAUP RQKTVODL Ll \MIP LCDMG Z MNRXWEDAH DV GHIGHS LOWWH: DY P SE P HY$ JUHP HOWGXUGQY \WH I LW FDUR!
HP SR P HOADQG R P RQMVI VO Ll WP LDMG GUQ) \WHVHFRGG\ HOUR HP SB P HQVO U': DEZ LGDEH R HIHG AHYEIQ KHDGK FOUH GHQED M H LQXUDFH GMELOW DG
UAMHP HNEHHIW 0 U: DO LU FHYHXQIP WG YORDMRQ@ VHIRP SDAMQ) YOFDINRD SHIRIDIOGMEN @) V \KEMPAR\E R Z HANMIQRIFHDQG DESURYDLY. KHHYHUSRWMEGS!




$ INMHI LYW HDUR HP SR P HAVDEIFDUK DG HNXUWY ERQVFRP SHOWDIRQ.J RIY DG ERQXVI LIXUAY Z L@EH UM HG 94HIAKP DUV DQG ERQXV SHRHQEI HY Z LOEH DAWAG HIFK
\ HOUEDHGRQRKOQILQY EXMQHNI CRRY

7KH: DI PSR P HY$ JUHP HOADQG0 U DOV HIXW [ DB DI UHP HW KDYH JHIHIDOGRO \RIFMBINR SURYIMRQY EXWER QRAKDYH GRQ FRP SHIMRQ SURYIMRQY 0 U DOV
DOR \XEMP/AMR DBEDLS QRO GVFBRAKUHUHTXULP HOMKGEHAH: DO P SR P HY/$ JUHP HOV

0 U: DOKDVH HOOAG\WH&RP SO0 IV MBELS , GE-P QULEDINRQS JUHP HWZ WK R I LFHYDQG GURARY 0 U DOVARYHIGE \WH&RP SO IV AURRY DGR | IFHY LOXUIGFH
SRIA DVOQH HAXMYHRIILFHU

2 XWEQAQ) ( TXIW$Z DUBVDY MDOHU( QG

$VR' HHPBEU \WHIRTBZ 1Q) @P HGH HRXAWHR | LIFHYKDGWHI RTBZ LQ) XQH HIAMHG RIWRYY \WRAN\KDAWDY QRAVHIRG DOGHMXW LGAHWHSDQY DB/
2 SWRQ$Z DBV 6\RAN$Z DGV
( TXW
( TXW , GRHOAYH
, GRHOAYH 3@Q
( TXIW 3@mQ $ZDBV
, GRHOAYH $ZDv 0 DUNHARU
3mQ 1 XP EHJR 3D RW
$ZDV 0 DINHWV 8 QHUQHG 8 QHOQHG
1XP EHJR 1XP EHUR 1XP EHJR 1XP EHJR 9DOHR 6KDLH/ 6KDLH/
BHXUWHY SHXUWHY BHXUWHY 6KDLH/RU 6KDLH/R 8QWRU 8 QAWRU
8 QGH.OLQY 8 QGH.OLQ 8 QGH.OLQY 8QWR 8QWR 2 WHJ 2 WHJ
8 QH HAMG 8 QH HAVHG 8 QH HAMG 2 SWRQ 6BVWN7KDN  6WWIN7KDWV  5LIKW7KDN 5 LIKW7 KDV
2 SWRY 2 SWRYY 8 QHOLHG ( [HAMH 2 SWRQ +DYH1RW +DYH1 RW + DYH1 RW + DYH1 RW
([HAME®!  8QHHRAVE® 2 SWRY 3UMH ([ SILDWRQ 9HIMS 9HIMG 9HIMG 9HIMG
10PH ' DM
$ QAKY 6KTBH 2 2 2 2 2
$ QR
6\AD:E-U 2 2 2 2 2
' DNIGURZ GHJ 2 2 2 2 2 2
2 2 2
2Q1RMHPE $ QRS 6KDBHZ DV JUDQMS DQ ROWRQ R SXUFKDH \KOWVR FRP P RQWRAN 7 KH RSWRQ LY \WEWMRAR YR RYHUD | RXU\ HIUSHIRG Z W

R WHRSWRQ YHAMY ROWHI LWANGAYHYOY R \WHADMR JUDQNDQG\KHEDDFH YHAMY P ROKO RYHARHI RTBZ LQ) WWUHH\ O/ D AMAKHI LUXADGRYHYOY R \RH
@OMR JUQNDDWDMR  SHUPRQK

2Q1RYHPHELU $QAHZ 6\WDCEHJ Z DV JUDQMS DQ RSWNRQ W SXUFKDH VKDUHW/R FRP P RQWIRAN 7 KH RSWRQ LV \EWRANR YR RYHUD | RXU\ HOUSHIRG

ZIW R \WHRSWRQ YR ROWHILWIGRYHYOY R WHEMR JUIQAIGE \WHEDDFH YHAMY P ROKD RYHUWHI RTBZ 1Q) \KUHH\ HOLY DHMKH | LLXADQRYHYDY
R WHOMR JUQDDWDMR  SHIPRQK

2Q1RHPEU " DAGYAIRZ QHUZ D/JUDQIMG DO ROMROVR SXUKDH \KIW/R FRP P RQVIRFN 7 KHRSWRQZ D/ \XEMAMR YR RYHUDWKUHH\ HOUSHIRGZ LW
RHWIG R WHRSIWRQYHAMY ROHIFK R \KHILWWWHRGG DOGWILG OO YHYOUHVR WHADMR JUIQW

2Q$SUo " DG YURZ GHUZ Dv.JUDQIMG DO RSWRQ\R SXURKDH \KIW/R FRP P RQVIFRN 7 KH RSWRQZ DV \KEMPAR SHIRUP DFH FROGURQ/WR YR 2 Q
Y OO WH&RP SHODINRQERP P LWHHAHWIHGWHDAEGP HOAR SHIRIP DOFHFRQAWRY/DAR\KH YR R KO/ XSROH HAVHR \MLYRSWRQ
2Q1RYHPEU " DIGYRZ QHUZ D/JUDQAG UAMMPMG\KDUVR FRP P ROWREN Z KLFK Z HH\KEMPAR YR DR RGH TXOUMURQ- DO OG0/

VRWHUP DQGEURH WLLGRQHIFK R \WWHI LWAM-FRQG DG WLLG DOQ YHIOUHYR WHEDMR WHYARZ GH P SR P HY JUHP HW

YDHERQWH UHSRIMG FRMQ) \DBISURHRQ1 DAOT RQ' HRHP B R SHMKDH




" WHARU& RP SHODWRQ

7 KHIRIBZ LQJ \BEGI VAV RW LQ RIP DIRQ FRIFHQQ) DOFDK 05 QRO FDK FRP SHODIRQ LY GG HAHGE. RUSOIG\R\WHAURRY Z KR DUHQRAIP H5H HRXAWHR | LEHY
| ROVHIYLEHY UG-G LQ DEFCBCAMEY GAUQY WHI VA, HUHGG' HAHP BHU

) HV IRQ(TAW 1 RODOOIHG
(DHSRY ,FHOYH3 @R " HHIMG
30610 BN 2 MR &RPSHRDIRY) &RPSHODIRD $@2\WHJ
10PH &DK $Z 0B/ $z 0B/ (DQQV (DQQV &P SHRDIRQ 7RED
0 DIN&KDUBVS TPV 2 2
60IK/ &XPPIQ/ 2 2
%UDR0 3RQHU 2 2
$ MR&KISSQEIB 2 2
7WDNV0 R&RXAW 2 2 2
$ GNMBR7OQ 2 2 2
$ KO 0 DIKDD 2 2 2
0 DN &KDWBVS @P VZ DV IWDQMS KDWWR FRP P RQWWRAN RQ- XCH 7 KHDIJWH DM J UDQAEDM | LUYDOH Z DV FRP SXRG LQ CFFREDFHZ W $ 6& 7RIF
EDHG RQ\WH DAP SR/ GHAUB-GIQ1 RIWS  VR\KH &RP SDQ VI LDADOWEA HOVEHILQRQ) RQSDJH) R WMV$ QQOMBHSRWRQ)RP . $VR ' HHPEHU
0 U$ @P VKDGDQRAWEREQ) AN [Z DGFRQMY) R KDWHWR FRP P RQUWRAN R Z KIFK KDY Z HH\KENPVAR YA
(KR 0 DN&KDUWBYS GP VDIG6OUK /| &XP P 1QVZ DvJUBQIME DQ RONRQ\R SXUKDHXS R WOHW/R FRP P RQWRAN RQ-XCH 7 KHDIJUH DM UDQAEDM
IDUYDOHZ DVFRP SOMGIQOFFREIFHZ NS 68 7TRIF  EDHGRQWHDWXP SIRY/GAAUEHGIQL RWS  \RWH&RP SIQ VI LQDGADOWRAP HOVEHILQRQ) RQSIH)
R \MV$ QOB HRWQ)RP . $VR' HHPEU HFKR 0 U$ @P VDGO V &XP P LQVKDG DQRAMBIEQ) WRFN ROWRQ LY. DG \R SXURKDH XS \R KDY
R FRP P RQWRN R Z KK \KDHYZ HH\KEMPAR YR
60IK/ &XP P IQVZ D/ IUQMS WKOH/R FRP P RQWHN RQ-XCH 7 KH DI W D JUBQAGDAM | DU YDOH Z DY FRP SXNG LQ FFREDFH Z W $ 6& 7RI
EDHG RQWH DAP SR/ GHAUB-GIQ1 RIWS  WR\KH &RP SDQ VI LDADOWEA HQVEHILQRQ) RQSDJH) R WMV$ QQOBHSRWRQ)RP . $VR ' HHPBEHU
0 V &XP P LQ/KDGRANBIEQ) \WRAN [ DB/FRQIMY R KDWWR FRP P RQUWRAN R Z KIEK \KDUH/Z HH\KEMPAR YR
%UDQ0  3RWHUZ DVIUDQAG WKOWR FRP P RQWEN RQ-X® 7 KHDJJ U DMJI UDQAEDAMI QUYDOHZ DVFRP SMGIQOFFREFFHZ IW$ 6& TRIF  EDHGRQ
WHDWXP SIRQ/GAAUBGIQ1 RWS  \RWH&RP S VI LQDGADOWEM HQVEHILQRQ) RQSDIH) R WIVS QQOBHSRWRQ)RP . $VR ' HRHPERU ou

3RVGHIKDG DORXMERAQ) RN LY DGFRQAMNY R \KOWW/R FRP P RQMBAN R Z KIFK Z HIH\XEMPAR YHA)

%UDD0  3RGHJZ Dv.JUDQAG DO ROWRQVR SXUFKDHXS \R \KIW/R FRP P RQWRAN RQ-XO 7 KHDIJ U0 DM J UDQAGDM | IUYDOHZ DV ARP SXAMG LQ CFFREGRH
ZIW$6& 7TRIF  EDHSROWHDAXP SIRY/GHAUEGIQL RWS  \RWH&RP SO0 VI LCOCHOOMEM HOVEHIIQRQ) RQSIH) R WMVS QQOBHRWR)RP . $V
R' HPEU 0 U3RGHKDGDQRAWEBREQ) WRAN RMRQFRQMMIG) R \KIW/R FRP P RQWRAN R Z KIFK Z HH\KEMPAR YR




(0K, A8V LHRARUS JUHP HQVADAMG DVR -XO® EHEHDWH&RP SI) DIGHIK R $ O &KISSIQED! 7UDVY0 F&RXUWS GNIQER 700 DIG$ \KB! /

0 DUKOD WH3-XO ,QE-BHIG-OQW LWHRARUS JUHP HW  SURVIGHG | RUD FHMIQ DQQXOOFDK | HH DG RH VRN RSWRQ J UDQVWR SXURKDH \KDUWWR FRP P RQWARAN DA
DQH HAVHSUFHR SHIKOM Z KIFK Z D/P DEHXSRQH HFPMRQR HIFK R \WH-XO ,QE-BHIG-OV LWHRARUS JUHP HOV ' XUQY WHI MDD HUHQGG' HRHP EHU

WH&RP SO Z DVUWNXUHG\R SO DQ DOXOOADK [ HHR VRO V 0 DIKODOQGO0 U700 06 WO U0 RRRXUIG0 U &KISSQEIB!RQD XS EDLY
SXUKXOVYR WH - XO , QG-BHIEHOV LUHRARUS JUHHP HONV , Q DBAMRY \WH-X® , QE-BHIG-OQW LHARUS JUHHP HOWV SURVGHS | RUDQ DQQCOIWIRAR \KOWWVR UAMMERG
FRP P RQWWRAN \WDAZ RX@S KDYH KOG DQ DJJ U DM JUDQAGDM | DUYDDHR FRP SOAG IQCFFREFHZ INS$ 6& 7RIF  EDHG RQWWH DRVKP SIRYY GAAUEHGLQ 1 RM
$  \RWHERP S VI LCDADOWIAP HOVEHILQQQ) ROSDH) R WVS QQOBHSRWRQ)RP . RQHIKR -X® -XO DQG-XO \KEVMPAR
YHAY 1Q | RAUHNCOTXOWM® LOWIED HN FRP P HAQ) IQWH DOMMUHGGO DK R WH IRMBZ Q) \ HU 7KH &RP S AG QRAP DNH WHH WREN JUDQN GH \R D
OGP LQVADAYH RYHILIKWE VDU HADCORIRY 1Q-XQH WHERP SO SOG LQFDKWRHFKR 0 V 0 DIKODO U0 RRRXVWDGG0 U700 DQGSOG LQFDK
DQG JUIQMG \KOWR FRP P RQWRAN XQEHUWH 3@QWR 0 U &KISSIQEIB! 2 Q-XCH 0 U0 RRRAWIMIGHS DQGRQ-XCH 0V 0 DIKDDDQG0 U700
WMIQHG HIRK HIHARYHLP P HIDAD

$ M&KISSQDBIZ D/ IUQAG \KIW/R FRP P RQWIRFN RQ-XCH 0% \KOWWR FRP P RQWIRAN RQ-XCH 7 KHDIJ WO DMJIUDQADM | DUYDOH
Z D/FRP SOMG IQCFFREDFHZ MM S 68 7TRIF  EDHG RQ\WH DAXP SIRY GHAUEFG Q1 RIWS R \WH&RP SO0 I LCDCADOWEAP FQVEHILGRQ) RQSDIH) - RWWY
$QQOBHRWQ)RP . $VR' HHPEU $ MR&KLSSIQEDBIKDG RAMBDAQ) WRAN [Z DB/ FROMY R \KOWW/R FRP P RQUWRAN R Z KIFK KDWY/
Z HH\KEMRAAR YR

$ (O &KISSIQETBI Z DV JUIQMS D VRAN RSWRQ W SXURKDH XS \R \KOWW/R FRP P RO AN RQ-XCH 7 KH DJJ U DM JUDQACDA | DUYDOH Z D/ FRP SAMGLQ
DFREDCAHZ NS 6& 7RIF  EDHGRQWHDAKP SIRY/GAAUB-GIOL RWS R \WH&RP SO VI LOCADOWEM HOVEHILQRQ) ROSDIH) R \KV$ QX056 FBRWRD
YRP . $VR' HRHPBEU $ (I &KISSLQEDB! KOG RAMBIEQ) WHAN RONRQ I DB/ \R SXUKDH XS R \KIWW/R FRPP RQWEAN R Z KIFK KO/ Z HH
\XEVIFAR YHAA)

(OKR 7UDMV0 RRXWS GNIQER 70 DG$ WK 0 DIKDQY D/DAVHRARUR WH&E&RP S 1URP 1 RYHP BHJ W-XCH

$VR' HHPERU HIKR 7WDrV0 R&RAWS GNBQER 703 DJG$ VKO 0 DYKDTKOGRAMWBREQ) WHAN [Z DB/FRMMY) R \KDUWVR FRP P RQURAN

, QGHBHUGHOW LLHARUS JUHP HOWV

2Q-XH WHERP SDQ HQMUHGLQR DQ, QAHBHIGHQW LUHRARLES JUHHP HQVGDMSDVR -XQH ZIWWHFKR 0 DIN&KOWDYS &P VDQG6IUK/ &XP P LQV DIGDD
$ P HIGG 0055 HWBIAVG, Q3-BHIG-OV LUHRARUS JUHP HOWVEDAMGDYR -XCH Z NS TQ&KISSGEB! Z KIEK \KSHHGEHGWH- X0 , QG-BHIGQW LLHARUS JUHHP HQA
ZIWO0 USKISSQEIB HFK OQ3-XCH , QG-BHIG-QW (WHRRUS JUHP HOV. 3XWMCOARHIFK-XQH , QG-BHIG-OW LWHRRUS JUH-P HOMKH&RP S ZL@BD. HFKR 0 U
$APV OV &XPPLQ/ DGO U&KISIGEIB DO LQFDK | RVAYIFHY D/ DRLQE-SHG-QMAURRUDG DO LQFDK | RVAYLFHYD/ADLP DQR HWKHAKH
$ XAW&RP P IWkH RUWH & RP SHODIRQ &RP P WkH 7 KH DQQXO0! HHZ LOEH SDG R HIFK QUHRRULO I RUHNXCOLOXIED HIW R @MAKDD\WH I LW BMCHV @ R HIFK FOBOEU
TXOWUFRP P HIALQ) LQ \KH I LXWIXDWMU| RTBZ LY \WH GDM R \WH DIBHP HOWV 2 Q -XCH WH &RP S DBR JUQMGHFK R 0 USAPV 0V &XPPLQ/ DGO U
&KISSEB UMMPAG\KDUVR FRP P RQWEAN DG RQHIFK DOQYHIOY GAUQY WH\MP R HFK BASHRANH-XCH , QE-BHIG-ON LURRUS JUHP HOAZ LA UDQAVERK
R \M-P UMMPAG\KDUWVR FRP P RQMRAN Z RW EDFGROWH @ DHDJHWIAQ YROP HZ HIKMG DHIIHSUFH |, Q DEAWR) RQ-XCH WH&RP S0
JUQAGHIKR 0 US APV 0 V &XP P LQV DGO U &KLSSIGEIBI DN ROWRQWR SXUKDH \KOWW/R FRP P RQWRAN Z LW DQH HFAVHSUFHR SHAKOH EDFGRQ
WH @ DHDHWIAY YROP HZ HIKWGEDHDIHSUWFHDVR -XQH




20-X0 WHERP SO0 HOMIGLQR 0D, QE-SHIGHW LUWHRRUS JUHP FOMDMGDVR -XO KH3 -XO , QE-BHIEHOV LHARLS JUHP HOV Z W0 U SRQHU
SXVXOQAR WH -XO ,QE-BHG-OV IWHRRUS JUHP HOMKH&RP SO ZL@SD 0 U 3RGH) DO LQ FDK | RUVHIYLEHY DY DQ LQG-SHIGHNAURRUDGG
DO LQFDK | RAVHYEHYDVFKOLP DR \KHS$ XAV&RP P WH 2 Q-XO WH&ERP SI) DORJUIQMG0 U3RGHJ WIMMRMG\KDWVR FRP P ROWRAN DQG RQHIFK
DOQYHIDY GAUQ) \WHWMP R WH-XO , QG-BHIGHQW LUHRRLE JUHP HQAZ LOU DA U 3RGHIUBMMPRG\KDA/R FARP P RQWRAN YDOHG DV EDHGROWHDYHDIH
R \KWH YROP HZ HIKWG DYHIIH SUAHVR WH&RP SO VARP P RQWEAN IRUHDAK R WH WIEQ) @ V SURUWR HIFK JUIQAM |, Q DEAWR) RQ-XO WH&RP S0
JUDQAG 0 U 3RGHJD WRAN RSURQ R SXUKDH KDWY/ R FRP P RQWIRAN Z W DQ H HAVH SUFHR SHINKDUH EDH5 RQWH DHIIH R \KH YROP HZ HIKMG
DHIDIHSUFHVR WHERP SIQ IVFRP P RQWEANIRUHDFK R WH  WDEQ) @) VSURMR-XO

, QGHP QULFDARDS$ JUHP HOVDQG! LWHARD/DQG 2 [LIFHYY/ LCELON , QUXUDQRH

: HKDYH HQMIHG LR D \WEQELG LQG-P QU LFDIRQ DIUHHP HAZ W HIFK R RXUR 1 LFHY DG GUHRRLY 7KH XA WR \WHIRP R LQG-P QI LFDIRQ DIUHP HALY | LBG Z WK \MLY
$QOOOBHRRVRY) RP . DV( [KEEW

- HKDYH DOR REBIGHS WIELG SRIFIHV R LQWUDGRH XQEHUZ KIFK FRYHIDH LY SIRIGHG D \R RUGUHRRLY DG R LFHY DIOQMEW UMQ) |RP FOIPVP OGHE UDRQR
EWFK R GAW RURKHUZ URQJI XOTPAVDQG E R XVZ W BASHRAR SO P HQVZ KIFK ZHP D P DNHWR KK R LFHY DQG GUHRRLY SXOXOQR WH LGGE-P QULEDNRQ DIUHP HOV
UH HWHG\R CERYH RXUS WFBVR , FRERIDINRQ QG P HIG-GOGUABMGE @ V RURKHZ MVHDY/DP DIWUR @F

BWDQ &RPSDQ ,QF $PHE-GDQG5 HMWMG  ( TXIW, GRHOAYH3 @Q

2 Q6HBWP B ZHHBEDK-GWHEWD  &RPSDQ @ $ P HIG-G DOG 5 WG (AW , FHOAMH 3@0 7KH SXERH R WH 3@0 LV \R J UDQABMMRMG \KREN
WRAN RSWRYY DG RKFUIRP VR LGRHQAH FRP SHODIRQWR RXUR | LEFHY HP SR HY GUHRRLY DQG FRQKGIIQN 7KHP [ P XP QP EHUR \KDWWR FRP P RQWEFNWDAP D EH
IVHG SXUXDQAR L7 DB/ I UIOME XQEHWH 3@R LY KDWY/ & DOPHIBG DOG | RUHWMS WRAN RSWRQY QG WHAN 2 DB/P D DIDQ BHRP HD/DME®! | RUIUDQAKQEHUWH
3O $VR ' HAPEU KDWY/ UHP CGHG DYDUOE®! | RUMXOGRH XQEHUWH 300 LFOQQ) KDY RARKHZ VH WAHYHG | RURMEREQ) WRAN RONRYY IMKHG
XQEHNNH3@D

6XPPDY R 3UCASDO) HDMUH/R \WH3@Q

$Z DB/\WDAP D EHJIUDQAG XQ3HUWH 3OQLFOAH D ,(FHOMWHEWRAN 2 SIRY E 1 RO XONIHG6WAN 2 SIRY F 6\RANS SSUADIRDS LKW G 5 HIWMRRGSZ OB/ H
3HJRIP OOFHEKOMHS$ Z DB/ 06 | 3HURWP DOFH&RP SHODIRQ$ Z DB/ HIFK D/GHIGHG B \WH3 @Y 7 KHHIZ OB/RITHURUR I LFHY HP SBR HAY FROXGEIV QG GUHRRLY \KH
SRAMEIMVR 1 XXUHYDOH G-BHEQ ROWHEQ WP SUFHDSSUHADIROR RXUFRP P RQWRAN DQG\WHLY. DG KRTHIVFRQMXQ) VHYLFHZ WK WHE&RP SDQ

GVREN ROWRQY/JLYHWH RSURQ KREHWH UL KR CFTXUHI URP XVDGALIQDMG QP BHUR \KDWR FRP P RQWRFN DAD SXUFKDVH SUFHWDAY 11 HEXSROWHIUIDAR \WHRSIRQ
7KHH HAVH SUFH JHHIDDW Z LORAEH GW \KDQWH P DNHABUFHR \WH FRP P RQWRAN RQWHEMR JUIQAG\RAN ROWRQV JUIQAG P D EH HWHU, GRHOYH B\RFN 2 SWRQVRU
1 RO TXOM LHG6\RAN 2 SURQY/

6WWEN$ SSUFLDINRD 5 LIKW RU6$ 5V P D EHJUDQAG DERGH RULQVEEP Z W RSWRY/ DQG KDYH DQ HRQRP IF YOOH VP LOUVR \WDAR RSIRYY : KHDD6$5 |RUD SDMFX@U
QP B-UR \KIWV/LVH HAVHS \WHKRGHUUFHYH/DSD, P HONHDXOOR\KH A HHFHEAER HHQ\WH | LUP DNAAYDOHR WH\KDUW RQWHEMR H HIAVHDQG\WHH HIAVHSUFHR
WH\KDUW/ XQEHNHES 5 7 KHH HIAVHSUWFHIRUBS 5 VIVCRUP DD \WHP DINAMBUFHR \WH\KDUWY/ ROWHEMWHES 5 LV IUIQMS 8 GEHWH3@D KREAYR 6$5VP D WHAHYH
\WVSD PH)?  \WH CSSUADNRD YODH 2 HAKHULQ FDK RUNKDUWY R FRP P RQ WRFN YOOHG DAWH | DUP DNAWDDH RQWH MR H HMVH 7KHIRP R SD P HOAZ L@EH
GHMP IGHGE \WHOEP QDAL




5 FMAMGS Z LB/ DUH L7 DB/R \KDWY/R FRP P RQWHFN RUUWIKWAR \WKDUVR  FRP P RQ AN ViR SDLA SOQWV DACR FRUAS FUMERG 6\RFN DV GHIGHG B WH3@D WBUHIW
[\UXHG DG RAMBOEQ) \KDWW/R FRP P RQWRANZ KIFK P D EHVXEMPAR YR FUMMIDXQGHAHMP VR \WHIY DGZ DNMOQ\WHAVHIROR \WHDEP LQVADRU 5 HAMRWG6\RBAN
8 QW DVGHIQHGE \WH3@D UHSUAHIWKH UIKVWR UFHYH\KDUW/R FRP P RQVIBRNZ KIFK P D EHVXEMPAR\DIN CAMRQR YR FUMIDXQGHAKHMP VR WHIY DGZ LMQ
WHAVFUNROR \WH DG LQMIDRU 5 HAMFMG 6\BAN DQGWH U KW XQGHUS HAMPAG 6\RAN 8 QWDUHI RUHVIE®! DOG QRO WIQW HIEGIXQIMDKH YHANT KH YR GDMRUGDM/OG
RNHUFRGEMRVI RUYHIY DHHXMEQKHEZ KHOWH\KDUWY DUHDY DG-G

7KH 3@ DOR SIRYIGHV | RUSHIRWP DEFH&RP SHODINRQS$ Z DB/ UHSUAHNY \KH UJKVWR BFHYHD SD P HWZ KIFK P D BHIQWHIRP R FDK \KOWWR FRP P RQWRAN RUD
FRP ELCDIRQ EDHGRQWHDMICP HOAWR SUH HUEEDWHGIRIY

3UGASD) HOMUVR WH3@Q

3XLERH/R WH3@Q 7KHSXSRAVR \WH3@OMAH D R HIEGIWHERP SIQ DOGO) O LADMARP SIQ R DMEPATG WABIQWHWSH/R HP SE H FROXGEV DG GLHRRLY
Z KRZ LOFRQUEX MR WHE&RP SDQ VERY WP \KFFHW E SURVIGHLGRHIYH/ARDATIDI QWHLQMMWR HP SBR HY FROXGBON DQG AUHRRYZ MOWRHR \KHWRANKRTHYR
WHERP S OG F SURP RMWHKFFHWR WHE&RP S0 WVBXMQHW

$CP IQUADNRQR WH3@Q 7KH3OQLYOEP IQWMGE WHERP SHODIRQ&RP P IWkH , QWMAKP PN Z HUH HAR\KH&RP SHODIRQ&RP P [WHD/WHDEP LOWMDRUS P RQY
RNHARQIV \KHDEP LQMADRUKD/AKHDARRIMN R VHBREHIRQVZ KR Z LOUHFHYHIZ DB/ GAMP [CHWHWSH/R [Z DB/DG\WHQ®P B-UR \KIWW\REHFRHIGE, 7 DB/ DG
R HUEEDK WH\MP V' FROGWR)Y SHIRUP DQFH FUMIID UAMRNRQY OQG RMFUSIRYIMRQVR [ DB/ 7 KH DEP LQWDRUKDY DAKRINY \R HWEEDWK TP HIG DQG BAAQG XV 006
U XDNRQ/UHIMGY \R\KH3 @0

( QILEBI5 HASHONV 3HYIRQY HIILEG! R UFHYH [ DB/ XQGE-UWH 300 DM HP SR HV LFOAQ RILFHY RUGUHRRLY Z KR DuH DOR WHDMG DV HP SR HY - FROXGEQWV LH
ANGOYHIDIHG\R SURVIGHFRQXANY RUDGMRY \HYEHAR\WWHERP SIQ DOGGALHRRY

6KDUAY $YOLOE®! 8 QG-UWH 3@Q 7KHPOIPXP QP ELUR KWW R RXUFRP P RQ WHAN WDAP D EH GHIVHIHG \R SOUMASOQV XQEHJWH 3@ LV \KEMAAR
DO HOATRURHYSEQ FRUSRUDM FKOQIHY O HAMY \KH KDWY \KFK DY WIRFN \SONV 6KDUAY \KEMPAIR [0 [Z. 06 XQGHUWH 3@0Q Z KIFK LY FOgRHBG | RUHWWG RUH S DIDQ
EHRP HDYDLOEG! | RUJUDQIWVXQGEHANH3 @O + RZ HYHU \KDWAAMIGHIGLOSD P HWR DQRSWRY GHIVHIGRUZ IKKHE, WHERP SO WDV D) \f Z WWKREEQ) REQIDIR)
RUFRYHIGE DWRAN VHABG6$ 5 RURKHULY. DBAKDAZ HIHQRAMMHG XSROWH\HINBP HOAR \WHLY. DGZ LOCRA DQEHRP HDYDLDEG! RUIJUDQMGEHAH3 TR

BVREN2 SRV

* HIHIDO 6 XEMPNR WH SIRYMRQVR \WH 3@0 \WH 0GP LQMIDRUKDY WH DARRUIMY \R GHAMP LGH DIV R \WRAN ROMRYY 7 KDAGHMP LADNRQ Z LAOIFOGH L \WHQ®P B-UR
KIUAAXEMANR D). ROIRD (L \WHH HFAVHSUFHSHMDOM UL \WHH SUDNRQEMR WHRSIRY LY \WHP DOHJ WP HOQGEMR SHP MKGH HFVH Y RMHUUAMELRYY LI
00 ROWHRSWRQRUNH\KDUA/XQEHDLQ) \WHRSINRD OJG YL D) RKHMLP VDG FROGUWRQ/DAKHDEP LQVADRUP D GHAMP LCH

2 SNRQ3UFH 7 KHH HIAMVHSUFH | RUWEAN ROMRQY Z LOEHGAMP LGHG DAKHWP HR JUDQAL RUP O \WHH HIFVH SUFHZ LOCRAEH GW\KDQ\WHI DUP DNAMDOHRQWHEMR
JUDQAS VDP DWUR \Bf @Z \KHH HRVHSUFHIRUDD |, FHOAMHB\RAN 2 SIRQLY DG P D' GRAEHGW\KDQWHI DUP DNAMDOHR WH\KDUW RQWHEMR JUDQWV+ RZ HYHJ
, FHQIYHG\RAN 2 SIRQJUIQMR ) SHYRQRZ QQJ PRIAWDD R RXUYRMY \WREN P XWAKDYHDQH HAVHSUFHR QRABIW\KDD R \WH I CLUP DUNHAYDOH RQWKH I DA
@M

([HAHR 2 SIRY $ QRSMRQP D EHH HAV-GRID LQCAFREIFHZ W WWHAMP VDG FRIGMRVR WHRSIRQDIUH-P HOADVHUEEQWHGE. \WHDEP LQVADRUDAKHWP HR \KH
JUDQ7 KH RSIRQ P XWEHH HAMVHG B QRIFHWR XV CFFRP SOQHGE\ SD P HWR \WHH HIAVHSUFH 30 PHOVP D EHP DEHIQFDK RU DARHRSIROR WH OGP LQVDRU B\
CRXDCRUFRQAUKRRMHGHIVHY R \KDW/R FRP P ROWIBAN EDHG XSRQWKH| CLUP DUNAAZYDOHR \WHWKDURQWHEMR H HAVH




([ SLDMRQRUTHP LQDIRY 2 SIRY/ LI RABUMRA® H HAMVHG Z L@H SWHRQWHH SIUDNRQ CDM HAEEDKHGE. \WH OGP LQMDRUDAKHW HR JUIQN, QWHFDHR |, GRHOMH
BVREN 2 SWRQY WA \MP FOQRWY FHHG\MD\ HOW SURVIG-G\WDNQWHFDHR KRGHYR PRHWID R RXUYRMY WRAN \KFK WP FDQQRWY FHHGILYH\ HDY 2 SIRVZ L@
WP LDMEH RIHWWHUH SIUDNRQ DAL WHKRGHIVVAYIFHZ LW \WH&RP SO RUDQDH LADMARP SDQ WP LDMVEH RUHWHH SILDARQGDM 7 KHRSWRQP D WP DQH HFAMES!
| RUNGHALLHG SHIRGY D\MIRHMIQ WP LODMRQVR HP SR P HWLGFOGQ \MIP LDIRY/ DV DUAKO\R G-DN GMELOW RUUANIP HQWVZ 1\ \H SUHFVH SHIRG GAQY) Z KLFK \WH
ROMRQP D EHH HAM-G\R EHHABEDKHGE. \WHDEP LQWDAUDGG UH GRMGLOWHIUDQAVMGHAQ) WHIY DG

, GFHQIYH 6VWREN 2 SWRQV DQG 1 RO 4 XDIILHS 6\RFAN 2 SARYY $ V GAAUBHE HYHZ KHIH LOWKMY\XP P DY D, GAHMYH 6VRRN 2 SURQ LY D) RONRQ WDALY LQMG-G\R XON\ XQEHJ
FHVEQ SIRVIMRQY/R \KHS 6, QMIDCE HHOH&REHR D/IPHEBG WH3&RAH  |RUP RUHIDYRIEGIE \WDF HYWKDQ CESTHY\R 1 RQ TXOM LHG 6\WAN 2 SIRY/ 2 QD
HP SR HVP D EHJIUIQMG , RHOWYH 6VRAN 2 SIRY/ $Q  ROWRQ WDAGRHY GRANXDT\  Dv DY, FHQAYH 6\RAN 2 SWRQ Z LADEH D 1 RQ TXOM LHG 6VRAN 2 SWRQ 8 QEHUWH &RGH
FHVEIQ UMANR)/CBSO \R, FHYHEWRAN 2 SWRQYY ) RUH TP SO WHH HIAVHSUEHI RU, RHOWYHB\RAN 2 SIRQVP D GRABHGWAKTQWKHI CLUP DINAAYDOHR WHKDUWA ROWH
JUDQADM DG WHWP R \KHRSWRQP D QRAH FHHG WO\ HILY |, Q DGAWRY 0D, FHOMYHB\RN 2 SIRQP D GRABHWIQM HIHG RMHUWDO R Z LORIWHOY VR GAAHADG
AVUBMRY DG LY H HAMEGI AU \WHKREH V@ HP HRID B WHKRTHU , Q DEAMRY QR , GFHOMYH VRN 2 SWRQP D EH JUDQMG R D KRGHKDAY | LYK HIFAEBILQ D
MQIGH HULL WDARSWRY \RIHKHUZ 1\ DD, FHQWYH 6\RFN 2 SRV SUMRAM JUDQAG R WH KRTHWDATOR | LWABHFRP H H HIFAME® LO\KDA HOU UHIDAM VR KDWY KDYQJ [Q
DJJW-IDMP DIHANDOHIOQH FHVR P HDXUHG DARHIUDQAEDM

6WWEN $ SSUHADIRY 5LIKW $ZD0B/R 6$5VP D EH JUIQAS DRH RUIQ\BIEP Z W RN ROIRYY 6% 5V SURYLGH \WH KRTHUZ W \KH UWKWXSRQ H HIVH R WHRHYH D
SD P HQMQFDK RUMKDUR AN KDYLQ) DYDOHHDXOORWWHH FHVR WHI DUP DNANDOHRQWHH HAVHEMR \WHWKDBVFRHIGE \WHIY UG RYHMHH HAVHSUFHR
WRH\KDUW ( WHMDED DKRE-UR D6$5 EHHIWZ KHQ\WHP DINAASUFHR WHFRP P RQWIRN LGFUDAY \RWH\LP HH WAKDAKHKRE-UR DO RSMRQGRY EXWXQINHID
ROMRQKREHU WH6$ 5 KREHUIGHGQRED DOH HAVHSUFHXSROH HAVHR WHIY DG

5 FAMAMG 6VRAN 5 HAMPAG 6\RFN LV D JUIDAR \KDWY R FRP P RO VRN 7KHH [Z 0B/ P D BH \KEMAMR VKAK YR FROEWR)Y UAIRNRQY DQG FRQII HFALHY DY \KH
DCP LQVADRUNKDODGHMP LGH DAKH DM R JUDQA7 KRHP D LGFOGH UTXLUHP HOW | RUFRQIXRXY VHYLFH DG RUWH CRKUYHP HQAR \GHALLHG SHIRWP OOFHJRIY 5 HAMPAG
GWREN LV | RUHVEE®! DG JHIHIDD QRO MO H.IEGI XQIDMYHAY 7 KH YHAMY GDM RUGDAW DQG RM-UFRGEWR)Y | RUYHWG) DU BABEQKHE Z KHD WH KDY DUH 2 OG-G 7KH
0P .QVWDAUP D WP RYHDD YR RURKHUUAURNRQY I URP 5 HUMEWG 6\RAN Z KHHYHUMP D GHAMP LGHWDAVE. WDRQR KO HY LQ CESIFCEGI @Y VRURKHURKDQIHVIQ
FLURP WBFHY DUMCY D\MUWKH GDM R JUDQAWAKFK CRARQ LY CBSURSUDM + REHY R 5 HWMPAG 6\RAN RKHZ VH JHHDD KDYH WH WKW R WBRNKRTHY R \WH &RP S
LFOGAQ) YR DGAVIGHIGUIKW \RWH\LP HH \MAD/RMHRANKREHYR WHERP SI)

5 FAMAMG 6\RFN 8 QW $ 5 HAUPRMG 6\RAN 8 QWY D WIKVR UHRHYH WRAN RQ D 1 XWMUH GDM DAZ KLFK WP H\KH 5 HAUFRMG 6\RFN 8 QUZ LEOEH \FINBE DOG \WH WRFN \R Z KLFK LW
JUDQAG UKW Z LEDEH LKHG R WH 5 HUMPAG 6\RAN 8 QUKRGHU 7 KHHDZ DB/P D EHVVEMAYR VKK YR FRIGWR)Y UAMIRNRQY DG FROMYHIAHY DY \WH OGP LQVDRU
\KODGHAP LGH DAKH MR JUIQAS HIMRMS 6\RFN 8 QW DUH | RUHMIE®! DOG JHHID GROWIQMHIEG! XQMWH  YHIVZ KH OGP [QMIDRUP D WP RYHOQ YHAMY RURKHU
UMUANRYY/ IR D5 HAMPAG 6\RAN 8 QUZ KHGHYHUIMP D' GAMP LGHWDAVE, WDRQR  FKDQIHY 1Q CESIFIEG! O V RURKHURKDQI AV LQ ALURXP MR- DUMCQ) DWUWH GDMR
JUDQMKAK CRNRQLY CESURSUDM $ 5 HUMERG 6VFAN 8 QUIKRTEHUKDY QR UKW DV D\WRANKRTE-U 7 KHDEP LQMDRUP D H HIAVHAVFUAIRQWR FUHEWD'S HAURMG 6\REN 8 QUZ LW
FDWK DQG WRAN GYLGHIBY Z 1\ RUZ KRXAWQMMVDGE GWIEXM\XKAK FUEMMG TP RQN XSRQVHMBP HOAR DS HAUMRMG6\REN 8 QUWDQGL \WHS HAMRMG 6\RAN 8 QW RUHWG
\FAK @YLGHIGHMXYDBQNZ LODBR EHI RIHWMG

3HJRP DQRH 6KDUH $Z DB/ DQG 3HJRLP DQFH &RP SHODIRQ $Z DB/ 7KH 0GP LQVWMDAUP D JUDQABHJRIP OFH 6KIUHS$ Z DB/ DG 3HURP DOFH &RP SHODIRQ$Z DY $
3HJRIP DOFHBKOUHS Z DG P HIQ/WHJIWDQAR DUIKVWR UFHYHDQ® BHUR CRAMDDKDBYR FRP P RQWHAN RUMDH XQWEDHG XSRQWHSHIRP OFHR \WH&RP S GAUQJ D
SHIRP DFH SHIRG DV GAMP IQHG B\ WH 0GP LQMMDRU 7 KH DEP LQVADRUP D GHMP LGHWH Q@ BHUR KDWY \KEMPANR \WH 3HIRUP OOFH 6KIUHS$ Z G \WH SHIRUP DgFH
SHIRG \WH FREEWR)Y/ R EH\DM LHG W HDD DD L7 UG DQG \WH RAHUWLP v FROGURYY QG WAMIRNRQ/ R WHIZ DG 1 R SD RAR D3HIRWP DUFH 6KOMH$ Z G Z LOEHP D+
H F-B/WSRQZ UMKDFHWIFDARQE, \KHDEP LQVADRURKDAKHP LQP XP \MUAKRTS SHIRP DFHIRIDV KDHEHHROAAHYHG




7KH OGP LQWWDRUP D DOR GAIDMO) R WH RKHULY DB/ GARUEHS CERYH D/ D 3HJRP DFH &RP SHODIRQS$Z DG RIHUWED WRAN RSWRQY DG 6% 5V JUDQAG Z WK DQ
H HUAVH SUFH HIXOOWR RUJU-DMIWKDR WH | LUP DINAAYDDH SHUMDHR  FRP P RQWRAN RQWH JUDOAGDM |, Q DEAMRY WH OGP LQMADARUNKDIDKDYH WH DAKRIMY \R P DNH DQ
Z DGR DFDK ERQV\R D) SOMASDQADQG GALI DM\XAK [ WG DVD3HURUP DIFH&RP SHODIRQ$ Z DS 7 KH SOMASDONP XWEHHP SR HGE\ WH&RP ST ROWH@MD
R WH SHIRIP OJFH SHIRG \R EH HIJLE®! | RUSD P HQMQ UAS-FWR D 3HURUP DFH &RP SHODIRQ $Z OUG XQBW RKHZ MH SURVLGHG LQ WH DESTFCE®! 7 D5 DIUHP HOWVS
3HJRP DFH&RP SHODIRQ$ Z DG Z LOEHSOGRID \R\WHH WWKDAKH OGP LQDRUFHWLRVIQZ UMEY Z KHAMHUDQG\RHH WQWR Z KUFK WH CSSCFCEGISHURUP DFHIRIYI RU
\WH SHURP OFH SHUIRG KDYH EHHQ CRKUHYHG DG \WH CESTFTE®! SHURIP DFH | RIP XO GHALP LGH/ \WDAIKH 3HURUP DFH &RP SHODIRQ$ Z DG KDY EHHHS $ SHURWP OGFH
IRP XD P HXV |RUD SHIRP DgFH SHIRG \WH RGH RUP RUH REVIRMYH | RUP X@ CBSTHG DI QWAKH UHBYDOASHURIP OFH JRODWR GHAP LCH Z WK WIDWG \R \KH 3HURUP DFH
&RP SHODIRQ $Z 0GR D SDUFX@U SDMASIONVZ KHKHU DED \RP H SRR EXVEBIW WD DD RUGRH R WH 3HURUP DIFH &RP SHODINRQ $Z DU KDV BHHD HOWHG | RUKH
SHIRIP DFH SHIRG 7 KH DEP LQWADRUZ LEQRAKDYH WH GVFBNROWR JUIARUSIRYLGH SD P HQAQ UASHAWR D3HIRP OFH&RP SHODIRQS$Z DG | RUD SHIRP DFH SHIRG L
WHSHURUP DFHJIRIY| ROVKFK SHURUP DOPH SHIRGKDYHQRABHODMIQHG

7KH D LQVADRUZ LODHWEEDK SHIRUP DJFH JRIY | RUHIFK 3HURUP DOFH &RP SHRDIRQ $Z DUE EDHS XSRQ WH SHURUP DOFH FUMMID WWDAMKDY VHBRMG 7 KH SHIRUP DGFH
FUMMUD\KDEEH EDHG RQWKHDMICP HWR \S-ALE GYHYR SHIRP DFHR WHERP SO OGP D LFOGHWHIRGBZ LY D GHADQQIVRUGHAGRP H EH RUHRUDWLAG HY/
E EDIE RUGOWG HIQQIVSHMDH EHRHRUDWAR Y/ F GAAYHOHRUGHAYHOHIURZ W G JIRWUYHH H JURWSIR IMRUIIRWSIRMIURZ W | GHARSHIDICY
SIRIWEHRHRUDWG H/  J UMORQDAVHN FOBMID LOHAG FLSMID HTXW RADBY K FDKIGZ  LGFOGQ) EXWIRNIP MGWR RSHDMY FDK IGZ |WHFDK IGZ 006
FDK 1 GZ BIMQRQFCSMD L HUQQIVEH RIHRUDNMAMY HY LQMMG-BUHADIRQDOGRUIP RUYDIRY  MJIURWRURSHIDMY POULQY N LP SURYHP HONLQFCEMIDWKRMM O
EXGIHADQGH SHQHP DEIHP HW P SIRGAIW DMRY  Q HARGRP LF YDOH DEGHG RURKM-UYDDH DGE-G P FDKUP HOV R \KDUHSUFH LFOGQQ) EXWIRAIP MG\R JURZ \K
P HDAXUA DOG \REDWRRNRTHJUIMD S HSDHIJHV T POULQY U RSHDMY HIAHR V ZRNQ FOSMIDWJHNV WHOMSIMA YOODH X \OHV UFRG Y
FRP SBURQR CFDAMUWRY/RUBMGHVH SIMRY Z DKUY UMUK DG GYHBSP HWRDY DQGP LOMRQY [ DKUY SURGAWARP P HIADT DIRQJRDY OG \  RKHU
FUMMIDD/P D EHVHAR, \WHDGP LOMDRUIRP P HVR WP H

7 KH D LQVADRUZ LODOR GAMIP LGHWH SHIRUP DOFHSHURG | RAWHDFKUHYHP HOAWR WH SHURUP DFHJ RO XQG-UD3HURUP DFH&RP SHODIRQ$Z DG $ WD WP HOAUQ \KH
IWW @ VR DSHIRP DFHSHIRG RIVKAK BRI HJRUMKRWUMP HSHIRG Dv\KHDEP LQMUDRUMKDEIGHAP LGH RUDAID WP HKHID MU LQLIWVVRB DG CEVROM GVAUAIRD \R
DOWVARUP RAI\ WH FOBXOMRQR D SHIRUP DFH JROO RUNKAK SHIRIP OFH SHIRG LQ R GHUVR SUYHOAKH GOMRQ RUHIDUIHP HOAR \WH WJKW R SDUMASOQWV EDHS RQWH
IRTZ Q) HHONV D DAHRZ WMGRZ QY E QMDMRQRUFDIP MGIP HOVRAHMBP OV F \HHIHAAR FKOQIHVIOWY @7 V CFRXQIGY SUCASBY RURKHQY VRUBIXDRLY
UGVDIHAMY BBRWGUAKV G 0Q URJDQ] DR DOG WAUKFXUQ) SIRIUPY H H WIRE@Y GRUHFXULQ) WP VDV GAAUIEHG LQ$ FFRXQIY) 3UCHSOV %RIEG 2 SIQRD
1R RJDQ \KFAHWRURUSIRRX@P HOMKMHHR DGRULQ P ODIHP HOAV GVAXWIRYQ 06 DDOMY R 1 (DEADOFRQEUR) DG VAKXV R RSHIDIRYY C5SHIUQ) 1Q \WH
&RP S 1 COMOU-ERYMR MRFNKRTHY | RU\KH D5STFCEG \ HIU | CFDAMMRYY RUGYHAUY J DD RKHU\SHALLF XQAXDDORU GRUXUIQY HYHON RU REMARYHD
GHMP LCEGIFDMRY WHIR K |RUHIQH AOQHIOQVDIGEIY DG L DROYHIQWHERP SO0 I WA, HU

$Q RHRUPRHR WH SHIRP OJFH FUMUD P D BH XVHG RQ DQ CEVROMWM RUUHIDMYH EDUV \R P HDKUH WH SHURWP DOFH R RAUFRP S DV \WH D3P L.QMDRUP D GHP
CSSURSUDA RUDVFRP SDHG\R \WHSHURIP DFHR DIURXS R FRP SOUIEGIFRP SDQHY RUSEDKHERAGHADOQE WDAKHDEP LQMADRUGH-P VOSSURSUDM

,QGHMP LOQ) \WHDRMOOM] HR Q) LOAYIGOD3HIRIP DIFH &RP SHODIRQ $Z DG WH DEP LQMDRUP D BBXAH RUHIP LCDM \WH [P RXQAR \KH [ DU WURKIK \H X\VH R
QHIDAHAVAIROL  LOIWNRBIMGI P HIMKAK UHBANRQ RUHIP LGDARQLY DSSURSUDM 7 KHDEP LQMIDRNKDIRAKDYHWHAVUHROWR L JUDQARUSURIGHSD P HQAQUASHRAN
R 3HURP DJFH &RP SHODIRQ $Z DB/ Ll \WH SHYRUP DFH JROY KDYH CRABHHD DMIGHS RU (L LGRUDWH D 3HJRIP DFH &RP SHODMRQ $Z OG CERH\WH P [ P XP TP RXQ)
SD CEGIXQ@EHNH3@D




2 \KHJO DMIDO3LRMMRYY $Z DB/ Z LOEHHGHA-GE DZ UMW DIWHP HOMOQ\KAK IRP D/P D EHOSSIRVHG B WH DGP LQMIDRU , Q\WH HYHOAR  YDURXY FKOQIHV AR \KH
FOBABD DARQR RXUFRP S KK DV \KREN \STV \WRAN G YLGHIGB/ OGP LOUUH FOSBT DARQY DQCESURSUDM DAY HAZ LOEHP DGHE \WH OGP LQMMDRUMR\WHQ®P BHUR
KUY FRYHIG B\ RAMBEQ) [ DB/ RUVR WH H HIFVH SUFH R \KFK [Z 0B/ 7 KH OEP LQVADRUJHHIDI KDY \WH SRZ HUVR CFRHBLDM WH H HIVH RUYHAY SHIRGR D
Z O 7 KHDEP QDALY DOR SHIP KGR LGFOGHLQWKHZ UMK DI UH-P HABURYLMRQ/AKRDABURYLGH | RUFHMIQFKOQI HVLQWHLY. DG IQWHHYHAR DFKOQIHR FRQARCR RXU
FRP S LFXQAQ) DFFHBUDIRQR YR RUSD P HAR WH YDOH R \WH [Z UG LQ FDK RUMIBEN ([ FHBADY RKHZ VH GHMP LGHG B\ \WH OGP LQUADRUDAKH GOM R JUDQWY
7 OB/ Z [@IHHDD RAEHWIQHIEG! RMHUWDQE Z LORUWH@OY VR GAAHOADGG GVEXIRD 3URUR DY [Z 06 AWIBAIRY \R \WHH WABIRVIGGE WHWP VR DQ
[ DU DI UH-P HOADGE \WEMPAR \WH GVFUANRO R \WH D3P LQMADARL DSOMASOQAP D DI\ D0 HP SBR HHZ WKRTQ) W BNXUHP HOVUHIAY \RWKHH HIRVHRUCFDXAMMRD
R FRP P RQWRAN XQE-UDQLZ DGE. WIEHIQ) DFDK SD P HWDAKRU] LQJ WHERP SO \RZ MKKR\WKDBVR FRP P RQWIRFN RXH.Z VHIMXCEGIVR \WH SDLASTOAD/ DUAKOWR
WHH HRAVHRUCFDAMMRQR FRP P ROWRAN XQG-UWH Y DG 1Q DEAWNRQWR \WHERP SO0 VUKW Z KRGS 1 URP [ FRP SHODIR SOGWR WHSDMASOVR. \KH&RP SI)
7KHEROGR QURRLYKD/WHDANRIMY DAY WP H VR GVFRMXHWHJIWIQNY R [Z. 0B/ 7 KHERDLS DOR KDVKH DAKRUIMY \R DBMRUCP HIGWH3@QRUID) RANBEQ) ¥ DG
RUP D AP LCDM\WH3 @O D/AR | XUKHUIUDQN SURYLGHG\WDACR CP HIEP HQAR WH 3@ Z LQEHP DEH Z WWRXVKHDSSURYDOR . RAUMBANKREHY \R\KH H \MWKDNXFK CESURYIC
VUTXUGE @F RONHWXXGVR DQISSOFCEG RXUMAYH FKOQH RUVKAK DOMDARQRUCP HIEP HAZ RXTS FKOQIHWHQ® BHUR \KDW DYDMEGIXQGHMH 3 ) RUFKDQI HWH
SHYRQY HILEG! | RULY. D/ XQG-UWH 3@0 1 R P HIGP HYWR DQ RAMIDAQ) [¥ DG P 0GH XQE-UWH 3@0 WDAZ RXQS DEYHYHD O HAAKH CZ DG P D EH P O3H Z WRANKH
FROHR WHKRTHUR \XFK ¥ DB

& @Y EDAN 3RIA

2Q1RMPEU RXUERDGR QURRY DERSWG WH &RP S 1V &QY EDFN 3RIA. 1Q CFFRUEIFH Z 1\ CSSTFCEG 1 DA KOV WH3&OZ ECRN3RIA . 7KH&@Y EDFN
3RIA SIRVGY\WWDAZ HZ L@UHFRYHUWDRIED SURP S \WH P RXQAR HIRHRAO [Z DLGHG LGRHQAH EDHG FRP SHODNRQWR D) PAHOARUIRUP HUH HRAYH R LFHY LQKH
HYHQARDARHERP SO LV UATXLUMG\R SUHSDUH DQ CFFRXQIY UANBAMP HAGHR \WHP DAUIDOREFRP SOOGFHR \WH&RP SO Z WD) | LCDQRLOOUW-SRIMY BN HOAKQEHWH
UMY @7 V IFOQQ) D) WATXLUHG DFFRXQIG) UANTAP HOAIR FRUFADD HIRULQ SUMRAD LWKHS | LCDGADOMBAP HW KDALY P DRMUDOWR \KH SUYIRA® MKHS | LGDRDC
AP HONV RUWDAZ RX UAXOWQ D P DMUDOP AKEAP HALL \KH HUIRUZ HIH FRUHAMS LO \WWH PAUMHOABHUIRG RUGH WKEFRIHRRMS LQ WH PXUMNSHIRG $ FRS. R WH & QY ELFN
3RIA WIGGD/([KEW RS QOO0 HERWRD) RP

SXWQMRS5X®! © E R WH ([ FKOQHS$ FW1 DT / MY 5 XGB! DQG WH &QY EDFN 3RIR. \WH &RP SDQ FROG®MG D UFRYHY DMV R LGRHQWH EDFG
FRP SHODIRQUFHYHG B IWH HPARYHR | LFHY DQG \WDAZ DV \XEMPAR UFRYHY  \R DAHNIEQ Z KHAHUDD CEWE HOVZ HIH BTG D/DUAKOWR \WH HURUFRUWHRANRO/ AR \WH
&RP S 1V [ LCDADOUAXKOV GAUCQY \KH \ HOUAKDADUA GARUEHG LQ 1 RM % \R WH | LCOGADOMBAP HOV LGFOGHG 1Q RAUS QQMD5 FSRWRQ)RP . $ IRUWH\ HUHIGG
" HHPEHU IBGE \WH&RP SO Z W WH6( & RQ-DAY 7KHUFRYHY DDOMY FRFOGHEWDACR DOWE HOW\R H HRAYH FRP SHODIRQ Z HIH BTXLHG
EHFDAOHWH HURUFRIHRNR)/ GG (RAP STPAI). R \WHP FDXUWVE. Z KIFK WH&RP ST FRP SHODMGLWH HRARYHYZ LW UASHRAR\KHFRP SHODIRQUFHYHGE. LWH HROYH
R LFHY DQG \KEMPAR UFRYHY




,7(0 6(&85,7<2: 1(56+,32) &(57%,1 % 1(),& %/ 2: 1(56$1' 0$1$* (0 (17$1' 5(/$7(' 672& +2/' (50 $77(56

7KHIRGZ 1Q \UEG! VAV 1R AHIEIOQ LQ RP DINRQ Z W URVSHRAR \WH BHH LIADORZ CHIKIS R RAUFRRP P RQMWRANDVR 0 DK

B L HKR RUQ@P HzH HRXARYH

RIFHY REHJH HHDMYHRIFHY DGAWHRRY L DOR RXUH HRARYH R I LFHY DG QUHRRY DVDJIWRXS DG LWL HK SHYIRQZKRVNRZ QB XV\R BEHHIADD RZQP RH

WD R Q) FODWVR RUYRMY VXU

$ P RXQNDQG

1 DMUHR
%HCHLADO 3HAHIR &OW

7MBIR & @W 1 CP HDQG$ GALHWR %H-CHIADCR ZQHJ 2 ZQHIKIS

&RP P RQ6\RN $ QA7 6KDEH

&RP P RO6VEN " DAGURZ QU

&RP P RQ6\RN $ QRLZ 6\DEH)

&RP P RO6VEN -RKQ$ XAEHW

&RP P RQ6\RN ,00: DD

&RP P RQ6\EAN $ OQ&KISSQED

&RP P RO6\RN 0 DIN&KDBVS APV

&RP P RQ6\EAN 6OUK/ &XPPLQY/

&RP P RQ6\RN %UDQ0 3RGH

&RP P RO6VEN $ @ALHARY/DQGH HFOMHRIEHY  SHIRQYY

$ SHAHQEIHR \KDWWEHH IADD RZ GGE DALARUR \WHERP ST WDAERY RV FHHGRHSHAHOAR WHRAWMEBAQ) WKDUWR FRP P ROURANDVR 0 DK

8 QBWRWHZ VH\SHAILHG \WHDBAHWR HKR WHSHIRQVQP HGLIQWIV\BEBILVFR6WDR  &RP S ,(F 9IPRY 5R3G 6XW AXNERA 0%

%H(H LALDORZ GHYKLS LV GAMP LGHGLQDFFREDGFHZ W\KHUXGVR \WHE( & DUGIHHDD LGFOGHY YRIGY RULQYHNR HWERZ HUZ W UAGHRARVHRXUMEY 8 QGHAMRHUXGY
EHH LALDORZ QHUKLS LFOGHVID VKDY DVAR Z KUFK D SHYRQ KDY VRBI RUNKDUHG YRIY SRZ HURULQYHUAR HABRZ HU DG 00R 00 KDWY Z KUFK WH SHYRQ KDV \RH UKV
OFDAUHZ MY A VR 0 DK WURKIK WH H HIFAH RUFRQMHMRQR 00 WRAN RONRQ. FROMMED VHRXUMY Z DUBQARURKHUUIKW( [ F-BAD/\FA RN EHBZ

HIFK R \WHEHH LFLDORZ GHY QMG CERYHKDV AUHWRZ GHIKLS RN DQG\VRBIYRIY SRZ HUDQGLQYHAR HMERZ HUZ W UASHRAR WH\KDU/R RXUFRP P ROWREN

YDHGRQ \KIUW/R FRP P RQ RN [WXHG DG RAMBAQ) DVR 0 OFK ) RUHIFK EHHLIADORZ GHUCERYH 0) ROWRYH HAMEGIZWMQ @ VR
0 DK KDYHEHHQLQFOG-GLQWHGHERP LCDRUXSRQZ KLFK WHSHFHQBIHLYEDHS
SROIMMGR L \KIWWR FRP P RQWEANDQG 1L \KOW/R FRP P RQWRAN LWAHCEGIXSRQH HIAVHR DORSIRY 7 KH\KDUWR FRP P RQWBFN DHSOEIHE

DV D VHRXUW LOMBKAEXXDQMR D SXFKDH PR SURP IMRY CRM IWKHG \R $ QGJY. 6WDQEH) DV FRUDMIOI RUS QALY 6KDSHV UHED: P HQAREQI DIRQY XQGHJWLY
LOANKP HOAD U BKTSHP D VHIDKH KDY \XEMAAR WHVERXUNY LOMIMDABBYOIAR) P DNAASUEH/AR B DY AKAK SRMRQR \WH\DD! SURFHHBY DYV UG XQEHWH
SRR IMRY (RMWRUED. WHQRMMRXWGWR UED WHQRM

SROMMGR L \KOWW/R FRP P RQMBRNDG 1L \KOUW/R FRP P RQVIRFN IMXCEGBIXSRQH HIAVHR ROWRY/

SROIMAMGR L \KOWW/R FRP P RQWRRNDQG LU \KIUW/R FRP P RQWRFN IMAXCEGBIXSRQH HAVHR DQRSIRD




SROMMGR L \KOW/R FRP P RQWHANDGQG 1L \KIUW/R FRP P RQWRFN IMAXCEGBIXSRQH HAVHR DORSWRQZ MO @A) VR 0 DK

&RQIMMGR L \KDW/R FRP P RQWARNDQG 1L \KDW/R FRP P RQWRAN IMACEBIXSRQH HVHR DQROWRQZMMQ @D VR 0 DK

&RQIMMGR L \KDW/R FRP P RQWRRNDQG 1L \KDW/R FRP P RQWRAN IMACEBIXSRQH HVHR ROIRY/ZIMQ G VR 0 DFK

&RQIMMGR L \KDW/R FRP P RQWRANDQG 1L \KDW/R FRP P RQWRAN IMACEBIXSRQH HVHR DQRSWRQZMMQ @D VR 0 DK

&RQIMMGR L \KDW/R FRP P RQWARNDQG 1L \KDW/R FRP P RQWRFN IMAXCEBIXSRQH HVHR DQROIRQZMMQ G VR 0 OFK

&RQIMMGR L \KDW/R FRP P RQWRANDQG 1L \KDW/R FRP P RQWRAN IMAMCEBIXSRQH HVHR DQRSWRQZMMQ @D VR 0 DK
&KDQIHVIQ& RQARD

: HRQRWDYHDY) DUDQIHP HONNRZ QWR XVARHRSHIDIRQR Z KIFK P D DAD\KEVHTXHQAEDM UAKONQ DFKDQIHLQFRQURCR \KH&RP ST
BHRXUMEVS XWRU] H5 | RU, WXDQRHS QGHU( TXIW & RP SHODWRQ3 @RV
7 KHI RGBZ QY \EEGIVAIVI RW FHYEIQLE) RUP DINRQ CERXHVHRXUMEV DAKRL HG | RUMKOFHXQEHURULFHQIYHST/DVR * HAHP BHU

1XPEHUR
\FRXUMEY
UP DQQ)
DYDLOEGH RU
IXVMUH
1XP EHUR IKKDOPHXQGHU
\FRXUMEVVR EH © HIKWMG HIXW
LWKHG XSRQ DYH.DIH FRP SHODARD
H HAVHR H HAVHSUFH SOV
RAWEQA Q) R RAWRQAQ) H FXQQ
ROWRY ROWRY \FRXUMEY
ZDUDQNDQG ZDUDQNDQG HORMSLOQ
WIKW WIKW FROP Q D
3OR&DMRY D E F
( TXW FRP SHODMR)STI/CSSIRYHGE VHRXUM KRTHY
( TXW FRP SHODMRQ ST/ QRATSSURYHGE. VHRXUMY KRTEHY
7RED
2Q6HBAPEHU WHERDGR GUARY DG WHWHRNGRTHYR WHERP S0 CESRMGWHEWDD &RPSI) ,F $PHIGGOGSHABMG  ( TXAW, GFHOAMH
300 7KHSXSRHR WH3 ORI IQAFAGWHERN WRAN RSWRQY DG RM-UIRIP VR LGPHYHFRP SHODIRQWRRXUR [ LFHY HP SR HAV GLHRARLYDQGFRQKGERN 7 KH
POPXP Q@ E-LUR \KIWWR FRP P ROWRENWDAP D EHIMKHG SXOKOQAR . DB/ IQAGXQEHWH3@OLY KDWY & DOPHIBE DG | RIHWG WHAN ROWRYY DQG
AN [Z OB/P D DIDQ EHRP HDYDDE®! | RUIUIQAKQEHIWH3@0 ) RUDIXUMHUGHAUSIROR WH3@Q WH, WP 3( [ HRAWH&RP SHODIRD+ $P HIGHS D55 DM
(T, RHAH3 @J
, FOG/ERK YA DG XQYHUME ROMNRQ/\R SXUFKDHFRP P RQWRAN XQGHUMH3@Y ' RHVQRAGFOGHDQ UIRRG WRAN WDV EHHD J LIQAG\KEMAAR | RUHWMUBHDY/R
" HPBEU
7KHDP RQNQFROP Q D LFOGH KDWY IWKCEBI XSRQH HIAVHR DIRSWRQY \MEMRAR WP HEDHS YHAMY FROGWRY/ OGG KDL/ XQEHUDQ DOQTOWRAN ROIRY

JUDQNWKWR Z KIFK , 0Q:  DID&KIH , QRIP DRQ2 |1 LFHU L HONBG Ll \GHALLHG\BLI HIV DUH P HADQG SXUKDQAR \WH RKHUWLP VDG FROBUWR)VR WH3OQDVR ' HHP EHU
7KHQ® BHUR KD/ \KEMPAR \WHHCZ DB/P D RHWBMH SHRAMS GOMRQ EHFDXVHWH L. DUB/UH GRARHP O P XP QP BHUR KD \R BH Y. DWGH-G XQaHJ

\BLJHMKDAP D QRABHDFKIHYHS 7 KHZ HIKWG DHIIHH HFMVHSUFHIOFROP Q E- GRVCRAINH\WHHLY. DUB/LQR CFFRXQV
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$ 25*$1,=$7.21$1' 6800$5<2)6.*1.).&$17$&&2817.1* 32/ .&.(6

2UDQIDIRY) 6WD &RPSI) ,(F ZDVLGFRERDAG XQEHWHOZ VR \WHERP P RZ HIBW R 0 DAOFKXVHAY DQG FRP P HIFHG RSHIDIRQ/RQ 1 RYHP BHJ
7KH&RP SI) WHIGFRSRDME XQ@EHMH@OZ VR \WHEVBMR 1 HYDEDRQO0 D

2 Q% XIXW 6WED/ R DOV 6ROMRY/ / / & D1 HYDE TP MMGITEMN FRP SIQ WHE 3XURKDH) RUPGWDQ/ R DIV6ROMRY DZKR® RZ GGKEMADY R
WHERP SIQ HQMUHG LQR D 6HRXUHS 30 60B1$ JUHP HWEDMG D/R $ XIXWY WH36DBI$ JUHP HONV  EHEHHD 6D/ R DOV 6ROMRQ/ DQG 6DEDSRW
&RPPHADD) ICDJFH / / & D' HIY DWHAP MWG ACEAW FRP SO *6HXUHG3OMNY  SXUXDQAR Z KIFK 6\MDQ/ R DOV 6ROMRQY DIUBHHG\R SXUKDH RQDQ DY LVEDLY
DOR \WHUWKWDGLQMMWR * DOEU IRXS LQDGWR VEWRMID DOR \WHDMVR * DQGU* RS \WH3* DG LRSS WHN  1URP 6HRXUHG 30V D/D SUYDM
\DBISXUXOQARS MFB! R \WHS QIRIP &RP P HADCRRAH WHE* DQEH URXS 7 UDQOAURY

7KH* DEHU* URXS 7 WDQVRNRQ Z DY WHDMS DV D EXMHW FRP BQDINRQ LQ DFFREFH Z LW $ FFRXQMY) 6\BIADBY &RALLFDIRY 3$6&” YoMV &RP BCDINRY/
6D/ R DIV 6ROMRYVLYDZ KR RZ (HG\VEMADY R WH&ERP SDQ DG* DG URKS/ RAMDD / / & WDZ KR RZ GHS\WEMGADY R 6\BY/ R DIV 6 ROMRY/

8 QDWW RKHZ VH WEAG 1O WY $ QQUDS HERWRQ)RP . WHHMHFAVWRZH RAU RUWHIGRPSI)” WHHWR 6WID &RPSI) ,(F 7KHERPSI) IV
KHIGDOWMIGLOA XA 0 DACFKXAHN

2 SHDIRY  7KH&RP S 1 DD RARRXUAHG P DY) VROMRQY SURVLGHUWDAVHEY ELDGGHE SURSEW\R PMRP HY 7KH&RP ST SXUKDHY SURGEW DG BUIGEQ)
WURKIK YDURXVAKLLE SOV P DX CRMUHY DG G-FRUDARLY DG UAHIY WHI LQMKHG JRRG/AR PXEP HY

,Q CEAWRD W \HIIY EUDQGHG SURSEN WH &RP SO RIHY FIHONV PAEP \RXUAQ) FCECELOMNY D 1G] LEG! DG PXRP 1] CEG HFRP P HIFH VROMRY | RUSURP R
BDQEG P HADQEH DG RKHJ SIRP RIRID SURGEN P DDILQ) SURP RIRID G DOV 0QG LGRHQIYHY  SUQAVFREDAMID DQG HYHOAVDAMAN RGHU DGG LOMHORY
P DOJHP HWDG GAMJQQ) DQG KRG RIICH BBIOSRSXS KRSV 11 H5 SXETF WABORQICH WRUAY D5 RIICH EXMGHY VR EXMQHN VHYLFH R THIQIV FUDYH DG
P HIKDQAMQ) VHYIFH/ Z DHKRAMQ) | XOLEP HOAIQG AVMEXIRY SUQARD G-P DQG NWEY  SRIQAR \DBIAVED V DQGE DOV DUGLCRHMWHSURIUP V

0 HKRGR $ FRQMY 7 KH&RP S3Q v ARQRIEDNMG | LADADOXRARP HIV DUH SUHEDUHG XMQ) \WH DFFUKCCEDUY R CRFRXQIY) LQDARREFHZ W CFFRXQMY) SUCHS®Y
JHHD® DFA-BMGLQWHS QIWMG6\M/R $ PHIFD 38 6 * $$3°

3UCASOVR &RORICDIRY 7 KH&RP SO0 I FRORICDAG | LCDGALDOWEAAP HWLGFOGHWWHDAFRXQIVR IWZ KRD RZ GHG \WEMADUHY $ QLOMFRP SIQ. EDDCRHVDQG
QPR KDYHEHHQHIP L(DAGLOFRQRIGDIR)

(PHILQ) * WZ\WW&RP S 7TKH&RP SQ VDR HP HILQY JURZ W FRP SIQ © DVGHIGHGIQ6HANRD D R \WHBHRXUMAYS PAVR DVIP HIGG WH3 6HRXUMEY
$FAW D/PRAIHGE WH-XP SWHW2 XUYSMQHN BVINSVS FAR WH2-2%6 $ AV DG IMP D \ENH DGYDQIHR FHMBQH HP SWRQVIURP YDURXY BRI
WXL HOMWKDADUH CESIFCEGIVR RMHUSYXETE FRP SDQH/AWDAHQRAP HILQ) JURZ \W FRP SDQHVIGFOGQ) EXWRAP WAG\R QRAEHQ) UTXHG\R FRP SO Z W \KH
DXQWUDMWWIMR) TP HOVR 6HRIRD R \WHGDEDQV2 [ B $ VR UHBFAHE AVFBRKUH REQIDIRQY UIDEQ) H HRAWYH FRP SHODIRQ LQ LW SHIRGF
WBRWDXGSH \ WM HOV DOGH HP SIRY/IURP \WH UTXLP HOVR KRAQ) DQREQAQ) DEMRY YRMRQH HHAWYH FRP SHODIRQ DG CSSIRYDOR D) JRTHD
SOUIFKXM SD P HQV GRABUVIRA® CBSURVHG ) XWHUBHAMRD E R WH-296 $ PAH HP SWHP HILQ JURZ \K FRP SIQHV I URP. EHQ) UTXLHG\R FRP SO Z W
Q. RUUBYIVG | LOGADOCFFRXQIY \WEEDLG/ XQMDSUYDM FRP SOQHY WDAL \KRVH\RDAKDYH QRAKDG D 6 HRXUMEYS FAG- MADIRQ WP HAGHFOUHG HI HAYH RUGR
CRAKDYHDFDW R VHRXUM¥AY UHD MG XQEHUWH 6 HRXUMAY ( [ FKDQIHS AR WH3 ([ KOQIHS FW  DUH UTXUHG \R FRP SO Z W WH Q2. RUUAYMHG | LQDGADC
CFFARXQIY \MBEGY 7KH-2 %6 $ PABUIRYLGHY\WDAD FRP SDQ FIQ HBRAIR RSWRAR \WH H \MIGHE WIQUMNRQ SHIRG DQG FRP SO Z 1V WH UHTXLUHP HOW \WDALSSD \R
QROHP HILQ JURZ \K FRP SOQHY EXADD. \WKAK HBRRQ VR ROANRALY LLIMYRACE®! 7 KH&RP SIQ KDY HBRWG GRAR ROARMR \WKFK H \MIGHE WIRMRQ SHIRG Z KIFK
P HDQ/WDZ KHQ D\WEEDLG LY MKHG RUUHYIVHG DQG VKDY G HHQATBSTFDIRQ CDAY | RUSXEQE RUSUYDMFRP SDQHY WH&RP SO DVOQHP HUILQY JURZ \W FRP S
FOQ DERSWIKH Q. RUUHYIMVAG \WDEDLS DAKH WP H SUYDM FRP SDQHY DERSWAH G2 RUUAYMAG WIIEDLES 7KYP D P ONHFRP SDIMRQR WH &RP S v FRORIEDAG
ILCDADOWBAM HON Z W DIRMHUSXETE FRP S Z KIFK LV GHWMHUDQ HP HILQY JURZ W FRP SDQ. QRUDQHP HILQY JURZ K FRP ST Z KLFK KDV ROMG RVR XMQ) \WH
H WOE-GWIMRQSHIRG QL IEX@RULP SRUEBGIEHFDAHR \WHSRMMOA! | HIHFHYIQCFFRXQIY WEEG/XHE
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&DK DQG&DK ( TXYDBOQN 7 KH&RP SO FRUGHYDOKLIK® MIXGLOMNT HNVZ 1\ DQLQMICP DMUMW R \WUHHP RQKVRUBGWAR EHFDK HIXLYDBOW

) DU9BOHO HOKUWHP HQVDQG) QU9 DOHR ) LDQADD, QUKP HQV 7KH&RP SR |RZ VWHIXAFHLQS$ 6& 1 RULW 1 LCDCA DODWAN DG ACH OWNAY \KDADUH UH
P HDUXUHG DQG UHBSRINWG DAVDLUYDOH DAHAK WHBRWWY SHIRG

7KHIQUYDDHR WH&RP SO0 VI LQDADODWHN DQG CCELOWMY UH GRV P DRI HP HAV HAP DMR P RQVWDAKHERP SIQ Z RXTS KDYHUFHYHG L FRIGHRIRD Z LW
WH\OBI R \WH DAV RUSOG 1Q FROGHANRY Z W WH WD HUR  WH QCELOMY 1Q DY REA® \WIQLRNRY BHE HHD P DUNHASOMASDQN DAKH P HDKUP HOAGDM ,Q
FRQQHANRQ Z WK P HDAXUQ) WH IDUYDOH R LW DXV DG QCELOMY WH &RP SO0 VHHW\R PO P [ H\WWH XVH R REVHLYTE®! LCBXW P DUINAAGDID REBEQHG | URP
LQE-B-HE-OMRURHY DGR PLQP [ H\WHXVH R XQREVHYTES! LB LQMEDODAXP SWRQ/ CERMKRZ P DINAASOMASDQNV Z RXES SUFH DAFN OQG (CEOMY  7KH
IRGZ QY | UYDOH KIHDUAQ LV XVHG R FOWI DAFN DQG QEELONY EDHG RQ WH REVHLYCE®! LOSXW DG XQREVALYIE®! LOSXW XVHG LQ RG-UVR YOOH \WH DXV DG
TCHONY

| HHD 4 XRMG SUFH/LQ CRAYH P DNV | RULGHQIFDODAWHN RUCCELMNY $ Q CRAYH P DNAAYRUDQ DAHARUGCELOW LY D P DINHNQ Z KLIFK WIQERARQY | RUMKH DAHARU
ACEONV RAPXUZ WK LFHQVUTXHZR. DQG YROP HVR SURVIGHSUALQ) LQRP DRQRQOQRYIRQ) EDIY

/[ HWHD 2 BVHYCE®! LOBXW RKHUWDD)/ HYHD  LOBXW ([P SBVR / HYHD  LCBXW LCFOGH TXRIMG SURHY LQ CRYH P DNHN | RUMP LOUDWHY RUCCHOWNY DG TXRMS
SUAHY I RUGQIFDCDWAV RUCCH QWA 1Q P DINAVMKDADHCRAZRRYH

| HHD 8 REVHYCEGILCEXWEDHERQRXUDMAKP HINR \KHDXXP SINRQ/DAP DIN-AEDMASDIQN Z RXTS XVHIQSUFALQ) WHDRHARUICELON

7KH FOWLQ) YOOH R FHEQ | LOCADDLOXWKP HQNV (FOGQ) FDK DG FDK HIXYDBONV DFFRXQV UHAHYDEG! DFFRXQIV SD CEG! DQG DFRXHG H SHOAY UZ DB/
SIRIUP QCEQWV DQGVOBWMY  SD CEG! CUHFOWIHE DAMBUFDOFRWEDLY Z KIFK CBSU] LP DMAKHUI DUYDOHYEHFDAHR \WHVKRWWALP QDMUHR \HHLOXKP HOW

QMU HON  7KH &RP SOV LMW HONV FRQIMAR 8 6 WDXY QY FRERIDM ERQB/ P XWODIXQG/ DG PRH P DX/ |, QrHNE HV DUH FIDMILHG D/
DYDAOEG | RUNDD! UHFRGHE DAVDIUYDOH DG FRUGHHG PXUHRQWH EDDGRH\KHAW

SRFHMDIROR &UHEVS N ) LOGADOLQWKP HIM\KDASRMIMITD \KEMPAKHERP SDQ W FRGAHQMDIRQ/R FUMEWIMN FROAMBUP DU R DFFRXQNV WHFHYCEGI DG
G-BRIWIQH FHWR 1 HHID IQXUHEIP LW 7 KRHUMYIMHP DDIHGE SHIRP Q) RYRQ) FUHAWAYTDDIRY/R PMEP Y ((DIADCFRIGWRODEGE. P OQEIQQ)
DOG-ERIWLQKLIK TXODW | LDGA DO QUNMNRY/

$VR ' HHPBEU DG’ HHPEHU WHERP S P OQEICHS G-BRUW LQ | RAUEDQNY WDAH FHHE-G \WH | HEHDOIQKUHE G-BRIWIP MR WH) H3HIC
" FERIWQXUIFH&RSRDIRY 3) ' &
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) ROWH\ HUHG-G' HRHP BHU \WH&RP SR KBGQR P DNRUPXWRP HY\R Z KIFK \DBY CHFRXQMG | RUP RIHWDR R WH&RP SIQ VUHYHXHY 7 KH&RP SDQ
KOG OAFRXQVUHRHYLE®H N URP \l R PXMRP HYCP RXQIY) \R R WH\RUCCHRRXQV UHHYCEGIEDDOAHDYR ' HRHP B

) RUOWH\ HUHG-G' HRHP B \WH&RP SR KBG (R P DNMUPXRP HUMR Z KLIFK VOBV CHFRXQMG | RUP RIH\WDQ R WH&RP SDQ WV UHYHHY 7KH&RP SIQ
KOG OAFRXQVUHRHYLE®H N URP \l R PXMRP HYCP RXQIY \R R WH\RMUCCHRXQN UHAHYCE® EDDAH

QMR QrHQRY FRQMWR TLQVKHG JRRGY  BIDQEHG SRRV DG JRRG/ LQ SIRAHW - XQ BUBQGHG SIRGFW 7 WY GFRDIRY $ @LOQYHQRY LY WBWMG DAKH
GZ HR FRWM LLYNQ [ LYXARXWP HKRG RUCHABHDT) CE® YDOH

3URSHWY DQG ( TSP HQWL W 3URSHWY DQG HIXLSP HADUH UHFRUGHE DAFRWAO. LQAMIIGRH DG UBOLY DU FKOHG R H SHOVH DY LGRXUHG Z KHI-DV P DNRUEHIWP HON
DUHFCSMBD HG ' HBUHADIRQLY SURVGHG XMQ) AL KWOCH DG CFRHBLDAG P HKRGY 7 KH&RP SO0 1V SURSHWY DQG HMXLSP HWDAHNKDWHY DHG-BUADMG RYHUD LYH
\ HOUH SHRMGXVH XQD H Z W WWHH FFBMRQR GDWHKRBLP SURYHP HQW Z KLFK DHG-SUHADMG RYHMHEWHUR 1LYH\ HIWRUUP DQQ) GDHWMP

* RRZ LODG/ RY QYHE$ WHV * RRGZ LOU-SUMHONMKHH AR WH SXUAKDVH SUFHRYHUWH I DUYDOH R LGHQMLIEGI GHADXNV CFTXUHE LO EXMGHW FRP BLCDIRY/
* RREZ LY QRAZP RMY HG UDAHU WA/ \XEMRAIR D SHIRAF DAAXP HQVRULP SOLP HQWV, QDFFREDFHZ WS 68, QUQILEGY * RREZ LODQG2 WHJ \WH&RP S
UL V JRREZ L@ RUSRWIE®! 1P SOLP HOADQQOD RQ 2 AREHU  HYHY \ HOURUZ KHIHYHU HYHON RUFLLRXP \WWERHY LQAFDM \WDAKH FOUY LQ) TP RXQAP D QRAEH
UHFRYHIE®!

, QFRQGHRIROZ LW LW DQQXOCRULQMIP 1P SOLP HWDAHAP HON \WHERP S | LIKKDY\WHRSWROWR SHURUP D TXCIMAMYH DAHAP HWR GAMP LGHZ KHM-UWY P RUA
O\HD \WOQCRAKDARHI DUYDOHR DUHSRIN) XQWA/GWAKTQUVFD 1Q) YOOH , QSHURIP LQ) \KLY TXDIMMYHDXHAP HOMKHERP S FROUGHY YOURXVHYHON OGG
AURP W LGFOAQ) EXWCRAIP MG \R P DFURFRGRP LF FROGURYY LGN DQG P ONAAFRQUIGHDIRYY UFHAP DUNAAREQRIRYY AKOQIHY LQ FRWA CRRLY
RYH.DE! LOGADDSHIRP DFH AKOQIHY LQ SURVIRAG | XWMUH FDK |BZ Y DQG RKHU UHBYDQAHQIWY \GHAILLE HYHQV || D\ HYDOOMY \KHH | CRRY \WH &RP ST
FRIFOGHWDAM/ QRAP RUHONHD WD RARDAD USRI XQWK/ LUYDOHLY GIAKDQLWALUY L) YOOH QR I XURHARMY LV UHTXULHG

7KH&RP S P D HPRNR B\ SOV \KH TXODMBAYH DA HADGG SURFHHG GUHA® \R D TXOQIBYHJRRGZ LELP SOUP HWMIV, | D TXCQMBRYHMAL SHIRP HG \KH
&RP SI) HANP DAV WH I LUYDOH R \WH UHSRUMY) XQWIG FRP STUH VR \WH USRI XQUW/ DL LQ) TP RQMFOAQ) JRRE LAD$ QLP SOWP HONRW LY BFRIQ] HG
IRAKHIP RQMI D) B\ Z KIEK WHFDW LQJ TP RXQAV FH-B/AKHEXMP DAGI DUYDDHR WHU-SR Y XQWIP LMG\R\KHFOW Q) P RXQAR JRREZ L@

7KHRAWP DAGI DUYDOHR DUSRIN) XQUWYGHMIP LGHEXVQ) DFRP BLDIRQR WHILGFRP HIBSURTFK DG\WHP DUNANTSSURTRK. 8 QGHMHLGARP HOSSURDFK | UYDDH
LV EDVHG RQWH SUMHQAYDOHR  HUMP DAG | XMUH FDK 1 BZ V Z KLFK BNXUA/\H &RP SDQ. \R P DNH LI QU LFDQAMGI P HW 05 DAXP SR/ LFOAQ) SIRAIRYY/ R
1XAMUH UYHOH JURZ W RSHIDIYY P DUILQY FOSMIOH SHIGWUY Z RINGQI FOBABDUTXUUHP HOWV LGFRP HABE HY GRQ) \MUP JURZ W UDAK XVHG AR HUP DM \MUP LDOYDOH
DQG AVFRXQADMY 7 KH P DUNAADSSURFK XV YOODURQ P XAMBBY GHUYHS | URP FRP STLIE® SXETF® \WDGHG FRP SOQHY OG UHAHOAP DNAMBQURARQY DO LV XVHG R
FRURER DMWHUAXOVR \WHLGFRP HOBSURTFK

7 KHIDUYDOHP HOKUHP HOVGHUIYHS T URP WH QVARXQMG FDK 1 BZ. P RGHOUHD SUIP DO RQ XAREVHYTE®I LQBXW DG WHH RHDHFODWMI LHG DY/ HYHD  LCBXWZ WLQ
\KH | DUYDOH KIHDFAK - 7R WH H WRAKVHG P DINHAEDHG LOBXW \XFK DY TXRWMG WKDOUH SURHY DG REVHYTE®! P DNHAP XAS®Y DH FOWILHG DY/ HYHD RU/ HHD
LCBXW D/CESTHE®!

/ RQY @QYHG DAHV KK DV SURSHW DG HIXLSP HOADQG LQIUQILEG! DAV \KEWMRMR P RMYDIRQ DUH UYL H5 |RULP SOLUP HAZ KHHYHU HYHQIV RU FKDQIHY 1Q
FLURXP WBIGFHY LGEFDM \KDAKH FOUY LY TP RXQAR  DQDAHNP D GRABH UHFRYHIIE®! 5 HRYHIELOW R WH DAY P HDXUHGE. FRP SDUMRQR WD LY TP RXQAIR
1XAMUH QHAFDIK | BZ V/\KH DAY H SHARG\R JHIHDM | \XFK DXFNV DUH FRUGHIG W EHLP SDLHG WH LP SOUP HOAIR EH BFRIQ] HG LV P HDJKUHG D/ \KH TP RXQAR
Z KA \WWH DL LQJ CP RXQAR \IHDXAN] FH-B/IWI QUYDOH
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5 HYHMH5 HRIQURD  7KH&RP SO CFFRXQN I RUBYHH XQEU$ 6& 5 HYHDXH I RUERQMIFNZ W & XWRP HY/ 5 HYHOGH LY JHIHIDAG WURKIK. YOURXVWSHY/ R
WIQRIRYY L(FOAQ) SURP RIRIICBURGANDBY OGP LQMMICQ) DRXRP HIVUEZ DB/SIRIUP OGP LQMMIQ) UHE-P SIRQFRGHSUIRIUP V DG DEAWR DCFROMPNDGS
ROAR HIKDFHPXMRP HUH SHIHTFH 7KH&RP SIQ | RTBZ VWHI LYHWMS P RGHR UWVHOHUFRIQURD

L 1GQM\ WHFRQUIPAY Z W DPXXRP HJ

L LG\ WHSHIRIP DIFHREQI DIRQYLQWWHFRQAEFW

UL GHMP LGHWHWDQIRRQSUFH

LY  DEBFDMWHWEQ.ORNRQ SUFHVR \WHSHIR P DEFHREQI DIRQ/Z WMQ\KHFRQMPWOS
Y  UFRIQ] HBHIMHZ KHQ RUDV \KHHQIMY \DIW LHYDSHIRIP DFHREQIDIRQ

7KH &RP SIQ TV FROMPAUMEY. DQG CSSURYDOSURAHW YOUHY G-BHIBQ) RQ Z KHAHU\WH PXRP HUWBQORIRY LQYRYHY D RGH WP H \DB! RUD GQIHMLP FXRP HJ
UHDMRQKLS ) RUPEP HY HOMUIQ) LQR GRIHIWP DUWDQIHP HOV \WH &RP SO WSLFDID H HPXAMY/ DO DAMUGHYLEHS JUHP HOVE0 637 Z KIFK FWEEDKH/ \KH
JHHIDCAROAERXOO! P HZ RN JRYHLQGQ) WH UHDNRQKLS 6SHALLLF JRRGY RUVHLYLEHY DUHWHD SURYLGHG SXUKCQAR LQR YIGTCROMRP HURGHY WP HOVR Z RN RU
SXUKDH REHY IMKHG XQEUWHO0 63 ) RURGHWP H\DBY WDQLRIRY/ P D BH CESURYHG WURKIK HP DOFRQLUP DR HBRRRQF MIQ@DMH RURKHUGRYP HOMG
X HUDAKRU] DARQ 2 GFHWH FROMPAY LGHIVIHG DG CBSURYHS WH&RP SO DWW WWH JRRGY RUVHLYLEHY SURP VHG Z WLQ WWH FROUEFYR GHMUP LGH Z KHKHU
HOFK SURP VHG.JRRG RUMAIYIFHLY D SHURUP DOFHREQIDIRY 7 KH&RP SI) LGHQIVIHYHIFK SIHFHR - SURP RIRIDOSURGANDY DR LQA YIGOOSHIRP DFH REQIDARQ EDHG
RQ\WH IRTBZ Q) | CFASDWLD &XWIRP HY FOQ EHH WP HIFK WP R SURP RIRIIDSURGPASIRGAS R W RZ Q ( TFK SHH R SURP RIRIDDSURGAAGRY QR
\JQULEDD® P RAL RUPWEP 1] HRKHUSURP RIRIDDSURGEW DG DH QRAKLIKO LOMG-SHIGHARULQMUMIDAG Z W HIFK RMHJ 7KH&RP SIQ. AR DG | BITXHO®
GRHY EUHIN SRMRQ/R FRQMPNV QR \FSOUDM \KLSP HOVVR P HHARXVRP HUGHP DB/ $ VAKAK HIFK SIHFHR - SURP RIRIDOSURGANY FROUGH MG D VFEDUDM DG QMM
SHIRP DFHREQIDARY

7 KHWEQORARQSUFHI RUKHP DU R WHERP SO fVADBY Z KIFK DHUFRG-GQHAR \DBWW  FOQEHFOO® (GNIHGLODMIQLLFDQAP DNMUMY R WHFRQMPNGH
R DD REVHYTEG! VHIQ SUFH 7 KH WDQORANRQ SUFH 1V WHQ DERFDMG \R WH SHIRIP OOFH REDIDARQY  LH SURP RIRIDDSURGKAW7 KH DIUH-P HON LGFOGH FBO®
IG-QNHGSURHY

7KH&RP SO0 WFRIQ] HVUAYHXHZ KHQRUDY'SHURUP DQRHREQ DARQY/CUHVD LHG B, DM HIQ) FRQNRCR DSURP VHG.JRRGRUMHYLEHVR DR HU 6B HYDDDM/
WM HUR FRQUROSUP DL 1URP \WHPXMRP HIV SHYSHRMYH &RMGHIQ) WHWEQLRIRQ I URP \WH PXMRP HIW SHYSHRAYH U-GAE-V \KH UM WDABYHOMH LY UFRIQ] HE
| RUCPRYMAY WDAGR CRAMDO HUFRQIROR D JRRG RUVHLYLEH R \KH PXMRP HU 0 DCDIHP HOAGHMP LGV DAFRQUIPALGRHBWRY Z KHMHUFRQIIROR D JRRG RUVHIYLFH
QU HY\R D PP HURYHUMP HRUDAD SRIQAQWP H 7 KHDWHAP HWR Z KHKHUFRQAROREQ HY RYHUWP HRUDAD SRIQNQWP H LY FUMFDOR \WHWP LQJ R UYHOH
UHFRIQURD 3D P HOVIURP PXMRP HY UHFHYHGLQDGYDFHR \WHSHURUP DFH REQI DARQEHQI P HATLHUHFRI Q) HG DV ACELOWMAY XQMDSHIRIP DOFHRAFXY 5 HAHYCEGY
IURP FXWRP HY DHJHHDD GHZIMQ @ VR WHIQRFH GDM Z KIFK U-BUHIN WH WBQEDLS SD P HIAMIP V[ RUMH P DV R FXVRP HY KRZ HYHJ FHMEIQ
PXARP HYDUHIUDQMGH WOG-GSD P HOMMP VR XS\WR AV
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$ FFRXQNV'5 HAH.YCE®! DOGS$ @ DFH I RUGUWHEW RAHY  $ FRRXQIV UHFHYCE®I DV HRHP BHU DG’ HHPEHU LFOG DIRZ DFH | RUFBEWRWHVR
0% LFOMYHR DG |RJUHDMG SOW UFHYCEGY UASHRYHD $ AFRXQIV UHFHYDE®IDN HAHP BHU zZD/ LGFOMYHR
| RUUHIDMG SDWV UHFHYCEGY DG GHAR DR DI DGRHI RUFHEWIRAHVR
" HHP EHU " HHPEHU
7 UDCHOFFRX QN URHYCE®!
/ HW DIBZ DQFHI RUFUHAVWERAHY RO CFFRX QN U-RHYCE®!
7 RECCAARXQNV UHFHYCE®! CGHV

$ FFRQVUHFHYIE®  UHDMGSDW

/ AW DIRZ DOAH | RUFBHAWBRWHY RQCFFRQIVUHRHYDE®!  UHDMMG SO
7 RECOAHRRXQN UHHYDE®!  UHIWS SDUN CHV 2
7 RECDAHRRXQNV UHRHYDE®! UIRP. DDWRXUAHY QGHWV

7KH&RP SIQ HYDODMY RXUDFFRXQN UHFHYTEG! WURXIK D FRQIMARXY SRRV R DAHALQ) RAUSRMRIR R OQ LA YLGIDRX\WRP HJDGG RYHDIEDLY 7KLY SURFHW
FROMV R DWRRIK UMEZ R KIMRUFDOFRIBANRQ H SHIHIFH PXUMADILQ) WXV R \KH FXWRP HJ DFFRXQN DQG WH | LDCADOFREMR) R RXUPXWRP HY 7KH
&RP SI) DBR FROMGHY WH HIRGRP LE HMURGP HOAR RXUPXWRP HY ERN 1 URP D P DNASIFH GG JHRIWDBKLE SHYSHRRYH LO HYDOOMY WH GHHG | RUDQ DXBZ OgFH
YDHGRORXUUMEZ R \MHHI CRRLY Z HHWEEDK RUDGYWWITRZ DGR/ RUVGHALLLE PXMRP HY & UHEWERKAYFDQ YD \XEWEQMI RYHMP HDQGWH SURFHW LQRYHY
MGIP HOADGG HANP DARQ\WWDABTXLH D QP BHUR DWXP SIRQV CERMP DRKLY \WDADLHXQRHMEQ $ FFRAQIO RAUKWR RSHDNRY/FOQEHD I HRMG B\ DOWR HOW
\R \WH DEBZ OGFH GXH \R CRACOZ UMY R T VAKDAGL T HUIURP AP DIMG CP RXQW 6HH1 RM4 &AW R R WH FRORIEDAG | LCDFLCOWEIAP HOWV LFOGHG LQ WY
WBRWRUP RHIQRP DR

) BHIKW 7KH&RP S LGFROGH I IHIKWAKDUI HYDVDARP SRHR FRWR JRRO/\RG

/[ HDHY 7 KH&RP SOQ vV GDVH DU HP HIWV UHDW SUP DUO R RHTLIFH\SOAH 7KH &RP SQ v GDHY/ P D LRXGH UHHZ BORSWRQY DG BHARADDWNRQ FOX\VHY 7 KH
&RP S WVWSIFD® UWHIXULHGWR P DNHILL HGP LQP XP WD P HQWVUHIMY R WU KR XVH DQXQEH O L) GBDHEDMVHNV

TKH&RP 3 GAMP LCHY/LL B DUDQIHP HOAY D GDH DACH-BWNRQ DG FIWL LHY W GDVHY DAFRP P HFHP HQA2 SHIDIY GDAHY DUH SURHMG DV WKWR XMH 35287
DWHN DG WH FRUINESREAQ) GDVH ACHONA DH LGFXGHE LQ RSHIDIY GDH ICHOWNY  PXUHNDE RSHDIY GDH CCHOWY RQ \WH &RP S0 v FRQRIADMS EDDIAH
KHIV 528 DWHNV UHBUIAHNKH & RP SDQ v UI KWR XVH DR XQEHB® Q) DWHABQG GBDH CCH QN UBHBUIAHWKH & RP SDQ v REQIDIRQ | RUGDH SD P HOVIQH RDOQIH
1 RUWH CHAOW R XVHWWH DAVHNVRUWH GADIROR  \WWHEDHWLP  7KH&RP SR GRYQRAUHRIQ] HVKRYWHMP GDH/\KDAKDYHDWP R\ HYHP RQKVRUGIWDV52 8
DAHNVRUGDHIHONY/

528 DAHVDQG GDH ICEMNY DUH BFRIQ] HG DAFRP P HFHP HOAGDM DG GHMP LGHG XMQ) \WH SUAHQAYDDHR \WH IXXUHP LQP XP BDH SD P HQV RYHUWH GDH
WP 7KH&RP SIQ XVHY DR LR HQBOERURZ 1Q) UDMEDHE RQHXP DMG UDMR LQMMWRUFRTMDT H3 ERURZ Q) MQRH\KH&RP SR IV BDH/ GR RACFOCHDD
[P SCAVIQMIADM 7 KH HXP DG LGRUHP HQEDERURZ 1Q) UDM FROUGHY P DAY CRXDOBGDH HRGRP LF HMURGP HQAVDOG CRXDOBDHWLP  DARRP P HRHP H!
@M 7KHEDHWP P D LFOXGHRIMRIARH \MIGZ KHOWY UDRIE® AHYEQWDAKHERP SI) Z LOH HAVHWWDARSIRY 7KH&RP ST UFRIQ] H/GDHH SHOHRQ
DRELI KWICHEDULY RYHAKHGDHWMP

7KH&RP SIQ KDV®DHDIUHP HIWZ KLIFK FRQBLQERK GDHDQG GRQ GDHFRP SRHQW Z KLFK IMKDY QRAHBRMS \R CFFRXQVRUDY DMQI B BDHFRP SRHAG VAKAK
PLQP XP GDHSD P HIVH FOGHI L H3SD P HWI RUGRQ GDHFRP SRHWVZ WQ DGDH DI UHHP HQMOQDEAWRQWR H FOQQ) YDUEBIGDH S P HOV QRAG-BHIGH!
RQDQLQE RUUDM \XFK D/FRP P RQDUDP DQMIFH RSHIDIY H SHOAY XMWY RURKHUFRIWMKDADLH\KENMAMR | ORMDNRQI URP SHIRG\R SHIRG

6HIPHON 7KH&RPSI) RSHIDAV IQ\ER WSRUEGI VHIP HOV 60D &RPS) ,(F DG 6WID/ R DOV 6ROMRY/ 7KH&RP SIQ IV &KIH ([ HRMYH 2 1ILBHULY
FROIGHHG\R EHWHAMH RSHIDIY G-AMRQPINAU3&2' 07 7KH&2' 0 UM VRSHDMY UAXOWRQOQDIJWHDMEDLYIRUSXERA/R DIRDMY UARXAV DG
wmog ILCDIADOSHIRP DFHE. XMQ) AHMEQ! LQDEADAQ RP DIRQ LFOGQ) VFIP HIMS LOMIDCSUR WG QW WM HV SUHSEUHG RQ D EDUY CRAVRQIMAMZ 1\
86 *$$3
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) RUHDFK R IWVHIP HOWV \H&2 ' 0 XVAVVHIP HOABYHOXH JURWP DLILQ DG WHIP HVWRSHIDIY LGFRP HILQWH DOQOEXGIHIY DOG| RUFDAM) SURFHW 7KH&2' 0
FROUGHY EXGIHAIR CRXDOYDUDGRHY RQ D P RQMD EDAY | RUSUR IMP HDAXUAY Z KHD P DN G-RMRQY CERXADKRFDNY  FOSMIDDQG SHYRGGHOWR \WH \FHIP HON 7KH
&2' 0 DBRXVHV\HIP HOAJURW P DLILQ | RUHYDOOMY SIRGEASUAQ) DOG \VHIP HONRSHDY LGFRP H\R DAVHA/\KH SHIRUP OGFH | RUHTRK VHIP AR\ FRP SDUK \KH
WAXOVOG BIMORQDIMVR HIFK VHIP HOAZ M RHDGRMHU 7KH&2' 0 XVA/AHIP HOAIURW P DLILQ DG VHIP HOARSHIDY LGFRP HIQGHMP LQQ) \WHFRP SHODIRD
R FHMEQHP S®R HY/

' XUQ) WH SHIRGY SURHMG WHERP S WHBRIMG W1 LCDOADOSHIRP DFHEDHG RQWHI RTBZ LQ) VHIP HQV 6D &RP SDQ DG6WDY/ R DIV 6 RXWRQY

8 FHUBIQWV 1Q, GFRP HDQG2 \MHU7L] BV 7KH&RP SDQ - DERSWEG WH WBQEDLGY | RUS FRRXQIY | RUS GRHIBIQV LQ, GFRP H7L] HY Z KIFK UNXLHG\WHERP SO VR LHBRW
DO XQFHMHOW SRMRQYDQG\R DAWWALN | LCDQADOWTAP HOV I RUWH P SSPAKRHBR $Q DARUKHG LOMMKADQG SHIDGWY DARADM Z M XQUFRIQ] HG\Y EHHIW
DHUFRG-GD/FARP SRHOVR LGFRP H\ H SHOH

$VR' HHPEU WHERP SO GHMP IGHG VKOG X@FHMEOW SRIMRY/R *XUCQY \WH TXOUMUHIG-G 6B BHU WHERP SO BYHWGIW

SUMRAO UHFRUEHE XQRHITIOW SRRV FROUGHIQ) \WHILAQ) R WY WMD) ROWH\ HIUHGHG' HHP BHU 7 KLY BYHYOOAG QRADH HRAAIRH LGFRP H\E

SIRVIMRQRMY  EDDRHY UHFRIQ] HE RQWWH FRORIEDAG EDDFH\KHADAKHIHZ HHMRD R IVHNGY FKOQIHYIQLQAYIGOOAP SRIY GlIHMFY $VR ' HHP B
WHERP ST KDVQRXGPHMEIQWT  SRUMRQY/UHTXLLIQY UHFRIQURQLOWHFRQRIEDAG LOGADONTA HON

,FRPH7O W/ 7KH&RP SIQ LV \XEWPAR LGFRP H\E, HV/IQ\WWHS 6 | HEHDOMUMGRIRY 0 DACAKAOHN 1 HZ <RUN DG YDURXY RKHMEM MUMVGRARYY , GFRP H\E] HY/
DUH FRP SXNG XMQ) \WH DAHADQG QDELOW P HARG XQGUZ KIFK GHHUMHG Y DVANV DG QEEOWNY DUH GHMP LHS EDHS RQ \WH Gl HIHZAH EHEHHD WH | LQDCADC
DM HOADGG\Y EDAVR DWVHN DQG CCELOMNY XMQ) HIPAGMY  UDMYLOH I HRVRUMH HOULQZ KLEK WH QLAY DUHH SHAMG R O HAAI] CEGHLGRRP H 9 CODNRY
DORZ DR DUHHMEEDKHG Z KHYGHAHWOY \R UHGEHGH HIHG\E DAHMRWKHIP RXQWV SHARMG\R EHUDD H3

6LICQU LFOQAMGIP QWY UTXLUGLQ GHMP LQGQY RAUSIRYIMRQI RULGFRP H\E] B/ RXUGH HIMG\E] DAV OQG CCEONVOGOD . YDODIRQ IR DFHUHFRG-G DI DQMRYU
QHAGH HIMGVY DARFMWDADHCRAP RUHONHD WOQQRAR EHUHI HG 7KH&RP S P RARLYWHUOT] CHAMV R RXUGH HIMGY DAVHMEN.GQ) LQR CFFRXQADTUHBYDQA
| CRRLY DAWCRK USRI SHIRG , QFRP SBUNY RXUDKHAP HOAR WO CHAOW R RXUGH HIFG\E] DAV Z HFRMGHURXUKIMRY R LGFRP H GRW P HDUXUHG DABUH B

FRPH W DCOWAG |RU SHIP DOHWVERRN MY GILIHMGAHY RQ D MUMGRARIDEDLY YRIWDW 1Q CRMIOHIQQIV H AV I EHHIW UHIDAG \R WRAN EDHG
FRP SHODIRQLQ UHAHOABURU\ HOLY GG LP SCAVR \WHWP QI R UYHYOOR! H MY \MP SRUDY G HMAHY 7KH&RP SDQ DOR UHIHY RO \WH DAHAP HOAR SURVIRAG
IXAMUHUAKOVR EXMGHW RSHDIRYY LFOGQ) XRHMTQI O XMUH RSHDMY WXV UHIRYH R KMRUEDOUAXOV YROM LOWH P DNASUFHR RXUFRP P RQWRAN
DOG W SHIRUP DORHRYHMP H YDUDE®IP DRUR-FRGRP LF FRQAMRQ/LP SCRINY . RAUDELAM \R | RFFDXIVXXUHE] CEGILGFRP H DOGAKDQIHVIQBXMCHIMKDAP D O HRAAKH
H LMAZFH DOG P IQWVGH R 1 XAMUH ] CEGH LGFRP H 7 KH &RP S v YOODWRQ DEBZ DGFH DAFP HALY EDHG RQ \KH EHXBNIP DM R 1 XXUH UAKOV FRUGHIY 0T
D/DOEGILQRP DARY

| RWSHUBKDH %DUF G SHIKDOH 3( 36" LV FRP SXMG EDHG RQWHZ HIKWG DYHIIHQ®P BHUR \KDWW/R FRP P RQMRAN RAMEEQ) GAUQ) \WHSHIRG ' LOWG
(36 LVFRP SXMGEDHGRQWHZ HIKWGEDYHIIHQ® B-UR \KDW/R FRP P RQWRFN SOV\KHH | HFWR GOMYHSRMMDKDWY/R FRP P RQWRAN RANBIEQ) GAUQ) \KH
SHIRGXMQ) WHWHDXY WREN P HKRG ' LOMYH SRMIMIOFRP P RO LGFOGHWHIMKXOFHR  SRAMQIMOKIUAR FRP P RQVRFN | RURAMBEQ) WRAN RSWRYY 06
Z DUDQW
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GWRAN YDHG &RP SHODIRD  7KH&RP SDQ CFFRXQV | RULW RN EDFG L7 DU/ IQDFREIFHZ W $ 68 &RP SHODIRD  6\RAN &RP SHODIRY 7KLY IXIAGFH
WXL DIDWRAN EDHG SD P HOVWR HP SBR HAAR EHUHFRIQ] HGLQWHFRQRIEDAG\WIAP HOVR  RSHIDNRQYEDHG RQWWHUI QUYDDHY 7 KHERP SO XA/ \RHYDFN
6FKRBV ROIRY SUAQ) P RA-OWR GHMP LGH WH | DUYDDH R ROMRYY JUDQAG 7KH &RP S KDV HBRWG \R CFFRXQARUI RUHWMUY DV \WH REPXU 7KH &RP SIQ LV
UFRIQ LQY FRP SHODINRQ FRIVRQD | RIWRVHWIRFN EDHG L2 OB/ H SHRAG R YHAVEXP XTWMYH FRP SHODIRQ H SHOH LY DABDIMNETXCOR WH FRP SHODMRQH SHH
IRUYHAMG LZ DB 6\RAN EDVHG FRP SHODIRQLY WHFRIQ] H3 RO DRELTKWICH EDUY RYHMHVHYIFHSHIRGR HIFK [Z 06 7KH&RP SO0 WFRB/FRP SHODIRQFRMDY
DQHBP HYWR JHHIDODOG OGP LQMADRYHH SHOHLQWHIFFRP SO0 Q) FRORICDMG WM HOVR RSHDAR)Y

6WWAN2 SWRQDQG: DU DODIRY  6VRAN RSWRQ DQG Z DUIQADDDNRQ P RHY UTTXUHWHLCEXAR DAXP SWRQY 7 KHIDUYDDHR WRAN EDHGSD P HNY. DB/ Z DY
HIXP DAGXMQI \WHYCOFN 6FKRBVRSIROP RGHY W D YRV | LIXUHGHIYHGI URP COLQE R KIRLFDOXRAN SWFHYI RUFRP SOULEGIHQMWY ) RUZ DUDQON DG WRAN
ROMNRQY MKHG \R QRO HP SRR HAY \WH &RP S DFFRXQIV | RUWH H SHRAG @ H EDVHG RQ \WH FRQUIFMIDM H R WH Z DUDQW DG WHAN RSIRYY ) RUHP SR HH \WH
&RP S CFFRXQNI RUWHH SHFRMGAHR ROWRQYLQCFFREDGFHZ W \WHA VP STLHE P HNRG Z KIFK LV XVHG | RUE STIQ YOQMD ROMRYY DV GH LGHELQWKH CFFRXQIY
WDQELG/ FRAI LFDIRY 7 KHUMN | BHIQMPMWADMZ D/GAMP LGHG I URP WHLP SOHG\ LHIB/R 8 6 7WDMKY | HIR FRXSRQERIGYZ W DUP DQQ) @ HARQUMMAZ LK \KH
H SPAG\MP R WHRSIRQY/

6DBV70  60BV\M FRIDANGIURP PXWRP HY LY UWHRGGD/DAHEON SHIEAQ) UHP IMIFHWR \WH\L LQ) MUMGRNRQ 7 KH&RP SR UHP IWADBY X\H DG* 67 \Bf H/AR
0 DAOAXVHRY REHMEM MUNVG FNRYY DG & DD IWSHRRYHD

$OHWIQ 7KHE&RPSX) IRMBZVWHSRIR R AOJILQ WHFRAWVR DGHWQ) W H SHOH DY LGRS ) RUWH\ W HG-G ' HHP BHU 0%
DGHWIQ) FRIWVIPRQM\R DG UASHRARYHD

8\HR (WP DAV 7KH&RP SDQ SU-EDW W FRQRIEDAMS | LCDGRLDOWIAP HOVLQ DFFREXFHZ W8 6 * $$3 Z KIFK WXLV P DQIHP HYR P DNH HMP DMV OOG

DAKP SINRQY/ \WDADH HRAAKH U-BRWNG TP RQV R DWHV DG ACELOMNY DAKH DM R \WH | LDQRDOWEAP HONV DG UYHOXH DQG H SHOAY GAUQY WH USRI SHIRG
$ ANDOUAKAOVRXGB AL HUIURP \KRH AP DMV

* HUYDAYH ) LQOGADD, QAKP HON 7KH &RP S CFFRXQIV I RUZ DUDQWV DY HWKHUHNXWY FIDALLHG RUGCELON RIDAI LHS LOWMKP HOV EDHG RQ 0Q DAHAP HWR \KH
Z DUDQAV \SHALLE \MJP V/ DQG CBSTFCE®! DAKRUIMAYH JXAXFH 1O $ 6& CIMMIXMKQ) / ICEOMY IRP (W 3$6& ~ DUG$6& " HIYDAYHY DG
+HILQ 3$6&  ° 7KHDMAP HMWARQUGHY Z KHKM-UWH Z DWION D | BHUEEQY | LCDGRDOQKANKP HOV SXAUXCONRS 68 P HANKH GHIQWROR DACELON
SXUOARS 6&  DOGZ KAKHMHZ DUDQNP HANDTR \WHUTXULHP HOVI RUHDAW FOMI EEDNRQXQES 6&  LQFOQQ) Z KHKHAHZ DUDQNVDHIQE HE\R\WH
&RP S VRZ QFRP P RQWRAN DQG Z KHAMHU\WH Z DUDQAKRTEHY FRXQS SRAMMDED UHNXLHE GHAFDK VHMBP HOA/ LQ D FLUR® WBGFH RANGH R \WH&RP SO0 IV FRQWRO
P RY RNHUFRGEMRQVI RUHTXWY FOWL LFDIRY 7 KLY DAHAP HVZ KIFK WTXUAARHXVHR . SUR BMRIOMGIP HOMY FROGRAMG DAKHWP HR' Z DUWQAMKXORH OOG DY
R HIFK \VEVHTXHQADXOWMD SHIRGHIGEMZ KIGIWHZ DUDON DHRANBIEQ)

SRMYH( D2 XW [CHOMY  7KH&RP SIQ P HDXUY W FRQMY HOAHDL) RAICELONY DAY YOOH RQ D UHRXUG) EDUY XMQ) LI QU LEDOAKGREVHLYTE®! LCBXW
FOMILHGZ MQ/ HYHD R \WHI DUYDOHKIHDUA 7 KHVLI QU LEDOAXGREVALYTEBI LCERXAW XVHG LOWKH | DUYDDH P HDXUP HOVOUH L WHRSHIDIY LGFRP HSURVRIR)Y
SURVIRRG JURW SUR DP RXQN Z \KLQ \KH UMN GHXAEOI P HZ RN RYHUNGH HILD RAASHIRG JHUHIDED \WUHH RUILYH\ HOLY LU \KH VNH SUFH OGG UL YRIADWY
6LIQUIFDQALGRUDAY RUGFUDAV VR D) R \WHH LGB 1Q MRTINRY Z RXTS KOO D IQILFIQE®  KLIKHURUGZ HIMEMN Z W D KUIKHJGEOY FOSSG B \WH
FRUUFMIOP [ LPXP R \WH FRQIMY HADLD RMREDIDARYY 8 GP DAY \KH QCELAW Z LAEH HNXLYDBOAR WH TP RQASDG DG WH QLI HHIH ERE HHOWH | UYDDH
HIXP DAMDQG 0P RQMDGZ LAEHUHFRGGLOHIQQIV 7 KHDP RXQASIG DAY GIAKDQ RUHTXCOR \WH FRMY HIVDL) RAMICE MY ROWHFDXAMRO DMLY B GRAG
DVFDK XVHGLO! LAIGAQ) CRAYMEVLQWHFRQRICDMG WBAP HOWVR FDK | BZ V
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5 HROMILFDIRY  &HYEQ SURJSHIRG WEHAP HWR FDK 1GZ TP RXQN KDYH BHHD UFDWMILHS W& FRQRP R \WH &RP SO 1V PXUHASHIRG SUMVHBINRY 7KHH
UHFODAL LEDNRQYKDYHQR LP STRARQ\WHE RP S0 V' SUMRX® UHSRUMGFDK | BZ V

5 HHY/$ FFRXQIY 3URRXGH HQV
5 HHQ/$ FFRXQIMY 3URRXQAHP HOV $ GROWG
$68 + &RP SHODIRD+ 6\RAN & RP SHOWDIRY 7RIIF

,Q0 DFK \KH) LODGADCS FFRXQINY 6\BOEDB/YROG 2) $6%6  IWKHES FFRXQIQY) 6\BQEDLGS SCDM 2$ 687 Z KLFK I LHVARH DFFRXQMY) | RUSUR LW
LQMPALY. DB 7 KLY XSEDM SURYIGHY IXAIFH RQ GAMP LQQ) Z KHKHUD SUR W IQMIMRUMP LOULY DG | DY Z MMOWHVARSHR $6&  &RP SHODIRG 6\RAN

&RP SHODIRQRURKHUIXGIFH 7KHS 68 0P VIR HOXUHARQMMMEP DOGWIQSIHEA LQWHIFFRXQIQY | RAKHHIZ DB/E. SRVIAQ) FEOUHFIMID DOGLAODAYH
H P SBV

7KHIXIEDGRH LV H 1 HRYH | RUI VDD, HOY DQGLOMIP SHIRGYBHILQRQ) DWW HRHP BHU Z WK HOD DERIMRQSHP WG 7KH&RP SIQ DERSWG WHIELG
RQ- DMWY , WDRSWR) QG RMDYHDP DALIDOP STRARQWHERP SDQ VARQRIEDAG LOGADONTA HON

$68 + (FRPH7O H/ 7RIF P SIRYHP HOMR, (FRP H70 * DWFRKUA/

Q' HAPEU WH) $ 6% IMMHG $ 68 Z KK 0P HIB/ WH JXERH RQ LGFRP H\EE. GMVRBRKUAY 7 KLY XSEDM UHNXULIY \KDADD HOMY GMVFRH \SHALLE
FDM RIS/LQWHH I HRYHE UDM UHFRGALODIRQ DV Z HIDY SURYLGH DEAWRIDOLG RUP DINRQ| RUGFRGAAY) WP VAKDAP HAND TXOMBAYHWUKRTS ) XWHJ$ 68

U AHMEQGVFRKXIVR WM YHYXV | HEHIDOGFRP HWY H SHOHDQGMY H/SOG 7 KHIXAEFHLVH | HRRYHI RUINVADD, HWEHILQQQ) DWW HRHP BHU
00G LQMIP  SHIRGY Z WO [MVADD\ HIY BOLQRQ) OWU' HR-PBHU ZLW HO® DEROMRY SHP WG 7KH &RP SI) SIRGHRIYHD DGROAG \WH BTG
QVFBRXUAV LOQ W D0 LCOGALOY WIAP HOWVI RUWH [ MDD, HOUBHILQRCQY - DAY 7KHDERSMROR WY IXAXFHAG RADH HAAKHERP S IV FRORIEDAG
WAXOVR RSHDIRYY [ LQDADCSRAMRY RUFDK IGZV 6HH1 RM2 | RUXUWHIGHEIY

5 HAHQ/S FFRXQIMY 3URCRXGA-P HOW 1 RAH/S GROMG

$68  CFRP HEVBNP HQW 5 HBRWVY) &RP SIHKHMYH . CHRPH ([ SHOH' MIJUWHIDIRY' WFRKXY 6 XEWSLE ' MIJWHIDNROR |, CHRP HEMAP HOA
([SDHV

,Q1RHP B \WH) $ 6% DMKHGS 68 Z KIFK UL/ \WH GV I U DARY LQWH GRMY\R \WH | LDCADOMBAM HOV R FHMEQ FRWDG H SHOH FEBIRYY
SUAHQMG RQWWH I DFHR WH &RP SO IV MBI HOWR  RSHIDIRQY R SURYLGH HKDGRHG WIQSOHR. \R LQYHIRLY 7KHXSEDMP D BH C5SIHG HWHUSIRGHRIYHD RU
GIRSANHD $68 LV H 1 HARYH | RUI VDD, HOWY BHLGQQ) DWW HAHP BHU D0G LQMIP SHIRGY Z WMQ | IVFDO\ HOW BHILGRQ) DWW HAHP BHU

( DO DERWNRQLYSHP WG 7KH&RP SIQ LVAXUHQ® HYCODMY \WHLP SRR DERSIROR \WMLV$ 68 RQLWGVFRKUSY

$68 + ) IORCADD QOXKP HOW+ &AW RAMHY 7RIIF 0 HDAXUHP HOWR &UHAW RWHVI RIS FFRXQWS HAH YOG DG & ROATRVS \WHV

,Q-X® WH) $ 6% IMXHGS$ 68 Z KIFK SURYLGH DIHQW¥Y Z W D SUTRNFDOH SHEHOVRUXVHLQ GYHBSIQ) U-DRIE®! DG \KSSRIEG | RHFDAV D/ SO
R HXP DY H SHRAMG FUHEWRWHY XSRQZ KLIFK CQHMWV P D DAXP HWDNRXUHWFRQEURYY DVR  \WH EDGRH\KHHAEDM GR RVAKCQIH I RUWH U 0QQ) HR \WH
DAHNT KHXSEDMP XWEHCSSIHG SIRGHRAHD $ 68 LVHIHRARYHI RUIMVADO HOWEBHILQQQ) DWW HR-P BHU DGLQMIP SHIRG/Z MWOQWWRVH DAL

WBRWY SHIRGY Z W SIRGHARYH CSSTFDIRY ( OO DEROWRQ LV SHP IWHMG 7KH &RP SO LV PXAUHQ® HYDODNY WH P STPAVR DERSWRQ R WV $68 RQ LW
AVFRXH
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$68 LQNQILERY * RRFZ 1ONG2 \WHJ, QMOD08 VHER\E OH 6 XBWSF __7DJHMG, P SIRYHP HOMR \WH$ FFRXQIY) | RU, QM D08 \HER \W DIH
,Q 6HBMP B-U \KH ) $ 6% LMKXHG $ 68 ZKKK LV QMGG \R P SUIRYH WH RSHIHOW DG DESTADNRQ R IXAEFH WHDWG W FESWNT) HG VR \R DUH
GHYHBSP HQVRW $ 68 LVHIHARYH I RUIMVADO Y BHILQQQ) DWJ HRHP BHY ( DD DERSWRQLYSHP IWHG $ 68 SHP LWDQHMWY \R 5SSO

WHQEZ IXEDFHXEEUHKHUD SIRSHRANHWIQLAMRQDSSURIFK. DP RA! LHG WHQUMRQCESIRTK. RUDUHARSHRMYHDSSURIFK 7 KH&RP S0 LVAXUHQ® HYDODMY \WH
[P SCAWR DERSMRQR \MLV$ 68 RQIWAVFRKUBY

$68 .QMIP 5HSRW)) 7RIF 1 DWRZ_6FRSH. P SIRYHP HOW
Q' HAPEHU WH) $ 6% MKXHGS 68 Z KIFK | XUKHUFOUL LHY FHVEQ LQAIP  GVFERKUH BT HOW $ 68 LV HIHRAMH IRULQMIP USRI
SHIRGY Z 1WLQ DOMOWERWY) SHIRGY BIIGRQ) OWU' HAHP BHU (DD DRSWRY LV SHP WG DG DERSWRQ FIQ EH CBSTHG HWHURY D SIRGHRARH RU

UHMRSHRARYHDSSUROK 7 KH&RP SR LVRXAUH® HYDODNY \WHLP STRAR DERSINROR \WLV/$ 68 RQLWAMWRABY

1 RRMHGE CFFRXQI) SIRRXH-P HVDERSMG RUMKHG KOG RUDUIHH SHRAMGR KDYHDP DMUDCLP STRARQWHFRQRICDMS | LA DOXDAP HOV

.59$/8( 0 ($685(0 (176

) QUYDOH P HDAXUHP HOV GVAXWHG KHIHQ DUH EDHG XSRQ FHIBIQ P DNADXAXP SR DG SHIWHIAIQ RUP DIRQ DYDMEGI\R P DI HP HMWDVR ' HAHP EHU 58]
" HHPEHU

) DUIDXHRQ D5 HRXUWIQI YdDMYV

7KHERP SI) IRBZVWHIXAFHIQ$68 ) QUIDHO HOKUHP HWI RUIW | LQDCADODAHN DQG QCELOWN WDADUH UH P HDXUHG DG UHSRWMG DAYCLUYDOH DAHFK
WBRWY SHIRG 7 KHHWP DAMG| LUYDDHR \WHE&RP SO0 WLQYHWR HOVOGGP RH. P DNHNIFFRXQNUSUAH HYHD P HDAKUHP HQW 7 KHHXIP DAGI DUYDDHR WHIHILD
RANICELOMY BBUVHON/ HHD P HDKUP HON 7 KHIHZ HIH QR WD HY EHE HHD GYHY Z WKLQWH | LUYDDH P HDXUP HWKHIDK. GAUY \WH\ HIUHIGG' HR-P BHU

7 KHI RGBZ LQY \BEG SUMVHIVLQ RIP DIRQ CERXVWH & RP ST v DAVHN DQG CCEL A/ DD P HDAKUHG DAVDIUYDDHRQDUHRXUIQ) EDAVDYR ' HAHP BHU 58]
" HHPEU DOGLQAFDMAKHI DUYDOHKIHIFK R \WHYDOOMQLOSWWKHERP SO0 XM HEWR GHMP LGHVKAK | LUYDOH
" HHP EHU " HHP EHU
" HAUSWRY / WD
$WHV
, QMY HOV
/ ICE@MNY

( DR RAWITHONY
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LOMIRHOV

7KH&RP S0 WLQMHWY HONFRQIMMGR WHIRWBZ L) D/R ' HAHP BHU

8 QU HG* DQ
&RWW | RW ) U9 DOH
0 RH PDOHAXEG 2
&RSRDMERD/
0 XWOO X/ 2
7KH&RP SDQ WLQMHWY HONFRQIMMGR WHIRWBZ L) D/R ' HAHP BHU
8 QU HG* DQ
&RWW | RW ) U9 DOH
0 RH PDOHAXEG 2
&RSRDMERD/
0 XWDO X/ 2
86 7UDXY BQY
( DLD2 XW ICHLONY
,Q FROQHARD Z W FHIBEQ R \WH &RP SOQ TV DAPAMFDAMMRY FHMEQ HIQ RMITELMNY Z HH HIEEQWKHS Z KIFK UH GRAKH HXMP DAMG P RXQN SO CEB! XSRO \WH
CAKHYHP QAR \DBV | URP CFTXLUHG LQIBICILEG! DAAV RYHUD SHIRG R WP H IRTBZ IQ) WH CFDXAMMRY $VR ' HHP BHU WHERP SI) KDV HU) RVWACE MM

DWRADMSZ W WSXUAKDHR 7 IHGYWIDG6ROMRYY 75 0 L@BU&R DIG3UWP IHIL <&

$ WP SIRQY XVHG LQ GHMP LQQ) \WH I DUYDOH R \WH HOLD RXAWIDELOMA LFOXGH WH CFTXWUHG DAY SURVIRRG JURW SUR IWGVARXQALDAK UP DQQ) WP HIQMYDY DG
WMGOOHIQ RMEHRHQEIHY 7 KH | RTBZ LQ) BB \KP P DU v/ WH N XQREVHLYTE®! LOBXW LQR WH P RGHY XVHG \R HAIP DA \WH [ QUYDOH R WH HOLQ RMACELMMY DA
" HPEHU

" HHP EHU
8 QREVHYDE®!, QBXW
3URVIANG DO IRWSIR W
( DERVBHA-QIH
( [ SHRMG YRIMDW
5N [UHWDM
" DVFRXQADM
5HIUHG0 HMFS WN3WP LXP
71P HSHIRG\R\HABP HOV \ HOY/
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$ UFRAIDIROR \WHHILQ RAICEL QA LV L FOGHG EHBZ

YODGHDVR ' HAPEHU
3D P HONHOQHGOQGSOG
| RWXSRQUH P FDXUP HQN/

YODGAHDVR ' HAHP BHU
30 P HQNHDUHGDQGSOG

YODGRHDVR ' HAHP BHU

SXUHIBRMROR FRQMIHONDLD RANICEL DI
/ RY WP FROMYHONDLD RANICE DAY/

) DUIDOHRQD 1 R 5 HAXUIQ) %DMV
L QXUCE HVB D) P HQW ICE QW

7KHHXP DMG I DUYDOH R \WH LOXBE HASD P HOMDELONAY BEBHIAD/ HHD P HDKUHP HOW7 KH&RP SIQ P HDUKUAY \WH LQUDDLQABIE HASD P HOAMDELMNY DAVOIU
YDOHE QVARXQICY WHFRQMFMID DIBHEXSRQSD P HQVE. %BRP BHINV% FRSRUDM\ LHEFXUYHDVR WHYDODNRQ @M XMQ) UDAMYFRP P HOXDMZ MOKHWMP \R
SO P HQAV7 KH FHAWDICY Z D/ GHMP LGHS YW L) %BRP EHIV GH DXOVIMN | XAURQ | ROWH &RP SDQ. DVR \KH YDODMNRQ GDM 7 KH LOABED HIASD P HQV DG SD P HY
@M WP  DH EDHS RQ WWH SXUKDH DIUH-P HON DG \WH QVFRXQADM UHBURHOV D TXRAG P DUNHASUFH FODWULHG Z WIQ / HHD R WH I 0U YDOH KIHDFK. $ @
DAXP SWRQV XM H3LOWH GHMIP LODNRQR \KHI DIUYDDHVR - DN DQG CCEONY DFTXUHE LOWHERP ST IV EXMGHW FRP ELCDINRY/Z HHMGHMP IGHS\R EH/ HAHD LOWH
IQUYDOHKIHDFK VHH1 RM) 2$ FIXAMMRY/ | RARHYDODIRQDAKP SINRQ/XVHG

X RRZ IO P SOLPHYV$ DOV

7KH&RP SI) SHIRIP VIRREZ LQIIP SOILP AR RQ DQ DQQXDOEDMY DQG Z KHIHYHUHYHQV RURKDQI HY LQ LU \WBIFHY LA FDMWDARH DU Q) TP RXQAR DUHSRMYY
XQWP D QRABHUHFRYHIE®! $ VSOWR WY SURFHW WH&RP SO0 SHIRIP H5 TXDQUBMYH LD SOLP HOADIO VAT RUIW BRI XQW GKUQY \WH SHIRG 7 KHHWP DAG I 0U
YDOH/ R \WH &RP SDQ IV U-ERIG) XQW Z HIH GHAMP LGHG XMQ) D FRP ECDIRQ R \KH LGFRP H CBSURTFK DQG P DUNHADSSURTFK. Z KLFK UHNXLH VI QU LEDQAMGI P HOW DQG
DAXP SWRQV DG \WHH RUH WSUAHQN HYHD P HDUKUHP HOW LQ \KH | DU YDDH KIHIDFK\ 7 KH LGFRP H DQG P DUNHADSSURTFKHY Z HIH Z HIKWG HIXOD 1Q GHMP LQQ) WH
HXP DMGI DUYDOHR \WHE&RP SO VUSRI XQW

8 QGEHUWH LGFRP H CBSURDFK. WH &RP SO0 CSSTHS D GVFRXQAG FDK |BZ. P HRRGREI\ (WP DM | XWMUH FDWK | B2 V OGG WP LQDOYDOHY Z HIH EDHG RQ P DQDIHP HOW/
IRUFDIV DG DAXP SIRY WIDAEQ UYHH JUZ\K RSHDNY PDJLQ/ FOBMD H SHIGWUWY ZRINGQ) FOSMID UIXUP HONV H SHAWG LQOIRY DG ELRIGH
P DFUR-FRQRP LF FROGURYY 7KHH FDK |BZV Z HH GVFRXQAG R SUAHAYDOH XMQ) GVFRXQMDM/ UHGRMY WH &RP SIQ 1V Z HIKWMG DHIVH FRWAR  FDSMIDDOG
UBRMY XQUWSHALLE UMWY LGFOQQ) H HRANRQ UM DARALDMS Z W WH &RP SO0 1V KIMRUEDCSHUR P DGPH UHDMYHWR SURUSURMRIRYY 7 KH P DINAADSSURTRK XM H3WH
* XIGHICH 3XEQF &RP D) 3* 3& P HKRG ZKIFK HWP DAV IDUYDOH B CBSOLQ YDODNRQ P XAEBV GHIYHS [URP FRP SOUTEG! SXECFD \WDEHS FRP SDQH/ W \WH
DSSURSUDM RSHDMY P HUFV R WH &RP SI) |, Q DSSOLQ) \WH* 3& P HARG WH \HBRMS P XGIEBW Z HIH HYDODMS DQG DEWVMS EDHG RQ Gl HHAHV IQM] H JURZ\K
SIRSHFW SUR MBI DQG UNN FKOUIRAMIMIRY UHDMYHVR WHJIXLGHIGHFRP SDQHY 6HHL RM( 3* RREZ LODQG, QUQILEGIS WHNV \R\KH FRORICDMS | LCOGACOWBM HOV
LFOG-G QWY USRIWRUP RIHLQ RIP DIRQ
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& .19(1725¢<

QMR FRQWR \KHIRTBZ 1Q)

' HRPEH " P EHY

) IQ\KHGIRRGY BIE-GSIRGFEW
* RRO/LQSURFAHV XQ BIIGHGSIRGFW

3523(57<%$1' (48.30 (17 1(7

3URSHWY DQGHIXSP HOAMGHAARQAWR \WHI RGBZ LY

' HRPEH " P EHY

| HDHRTGLP SIRHP HW

2 11 LFHI XUQWWUHDQG HIXLSP HW
6R\E DA

7 UDQSRIBNRQHIXSP HQV

$ FRXP XM G-BUHHADIRY

7KH&RP SO WFREHGG-SUHADIROH SHOHR DG |IROWH\HOWHEGEG HRHPEU DG UASHRARYHD

( *22': J/$1" 17$1* % ($66(76

*XUQ) WHIRW XOMUR (VDO HY 06 WH&RP SDQ FRP SBIMGDJIRRE LAIP SOUP HOAIDOMY | RUWUHBRY XQW ' XUCY \WHI RO TXOMUR |MVADC
\HY O WH&RP SDQ GHMIP LQHG\WD/WKHI DUYDOHR IWGWBQ/ R DBV 6ROMRQVUHER I XQUWZ DVIQH FRWR WD Q) YOOHDQG QR LP SOLP HOVKDUH
ZDVUFRGG © KHD SHURP LQ) TXOQMDNYH \WAMY \KH &RP SO | LWAHKIP DAV \KH I CLUYDDHY R LW USRI XQW XMQ) D FRP ELCDIRQ R DQ LGFRP H OGS P DM/
DSSURTAK. 7 KHMQI GRS LR GHALP LGHWH HWP DAGI DIUYDOHR \WH USRI XQW DQG FRP SDUHIR WHFDUWY L) YOOHR WHUHSRWY XQW LFOQQ) JRREZ LAD7 KH
P DVRUW R WHLOSXWXVHS LOWH GVARXQMG FDK | BZ. P REHODUH XQREVHLYDE®! DG WXV DUHFRQUGHIG R EH/ HYHD LGBXW 6HH1 RMS$ + 2 D] DARQOUG6XPPOY R
6LIQU LFDQVS FFRXQIY 3RTAHYIRUP RHGABICR P HMRERBI\

7 KHIRIBZ LQ) \BEGIVKP P D) H/ARHCRRYM LOWH&RP SO0 VI RRGZ LOEDDGFH

YODFHDVR ' HHPBHU 2
* DG URXS$ FTXMMRD \VHH1 RiM)

0 HDOKUHP HBHURG DENWR HV

YODFHDVR * HHPBHU

YODFHDVR ' HHPBHU

1 HAR OFRP XOMGLP SOLP HONMRWR DVR' HHPBEU
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7 KHIRGBZ Q) \EEGISUAHQNVGABIOYR \WHE&RP SO0 W/LQUEQI LEGI DAVHV HXIP DAGQYHY DG UHDMG CFRXP XOAGLP RMY DIRQ

o HIKWG
$YHDIH $VR ' HHP EHJ $VR' HHPEHJ
5H OQQ) $ FPXP XOWG 1 HA& DU 1QJ $ FPXP XDWMS 1 HADW 1QJ
8\HXQO UH * (RW $ P RO DARD $ P RXQN * LIRW $ P RON DARQ $ P RXQV
&X\RP HUDW \ HY
7REOQELY LEGI DAVHV
FXWRP HJOWW CGHV
7TUWHQPH » QCH LQW 8 B
7REOQEYILEGIDAHN  \WDEH
@PH 2 2
7KH&RP S UHFRGHGOP RYWY DANRQH SHOHR DG IROMH\ HUHGHG' HRHP BHU DG UASHRARHD

7 KHI RGBZ QI \EEBSUAHQNV| XWUH AP DG P RMY DARQH SHOHEDHGROH Y LQEBC) EEBIDAFVKHI | RUXH

) INFDO<HDLW/

7KHHDW
7RED

$ FUMDO! XUMUH HIP DIMG P RMY DIRQ H SHOH FRXGS QI HUIURP. WHH HUP DAVG CP RXQIVDYDUAKXENR | XWUH CFIXAMUWRYY GVSRIMRYY P SOUP HW DOG RMHUIDRRY RU
FKOQIH/

$848,6,7,216
2 DOaU* IRKSSFDAVMRD

2 Q$ XIXW 6WDQ/ R DIV 6ROMRQY HOMHG LOR WH 6 DBIS$ JUHP HQVERE HHD 6WED/ R DOV 6ROMRQY DG WH 6 HRXUHG 30V SXWKOQAR Z KIFK 6\DQ/ R DOV
6ROMRQY DIWHE VR SXUKDH RQDQ DLV EDUY IR \WH UKW DGG LOMMAVR \KH* DQEHU* URXS $ WHIVIURP 6HPXUHS 300V DYWH* DQEHU* URXS 7WIQUAMRY * DG
* URXS SURYIGHYSURP RIRDOSURGFEW DG SURIUZP VAR LWRXWRP HY 7 KH&RP ST HOMHGLQR\WHCFTXMMWRQWR H SOQGIWRXAWRP HUEDHWR RM-ULGBAMMEY

8 QGHUWH 603! $ JUHP HOWVWH DI DM FROUIGHDIRY | RUWH * DQEHU* URXS $ WHIVFRMMMMG R D FDK SDPHIVE! 6\MDD/ R DOV 6ROMR/ W 6HPXUHS 30W R
OSSR LP DMD WH3 &DK 3XUKDH3UFH  DQG E FDK SD P HOWR SHAHS5 HBDHS JUHP HOVDYGHIQHGEHBZ 7 KHDJJ W DMSXUADHSUFHZ D/

$ VDUAKOWR WH* DQEH* URXS 7 DQLAMRQE RG] \WHERP SO LOAUHA® CFTXLUHG\XEWERAED DOR WHDKHVR * DA RS LFOEQ) DR \WHHDAWR * DO
* URXS/ RAMOCD / / & D/ RAMOCDAP MGITELON FRP SDQ Z KIFK BHFTP HDZ KRD RZ GHG\KEMGADY R 6WID/ R DOV 6ROMRYY

,QOEAURY 6WID/ R DOV 6ROVMRYY MG LQR D5 HBDHS JUH-P HWEDMG DVR $ XIXWV EHEHHQ* DOE-U* URXS DOG6WIR/ R DOV 6ROMRY \WH35 HBDH
$IVHPHQV 8 QEHUWKH 5 HBDH$ JUH-P HOWV* DE-U* URXS JUDQIMG D | XQ@DQG ARP SBIM Z OYHUDGE WBDH R 6D/ R DIV 6ROMRY/ DG LW DILIDH R D) QRQ
FRP SHIMRD QRO\RTAMIIRY RUMP LOUUAXURMYH FRYHIQVR D) SOMW/RZ H3W* DQEHU URKS RUDD R WD LIDMY DG 6\ Z D/UHNXLBG\R SD. DQDEAURID

WR* DG URGS




675$1 &203%$1< ,1&
127(672 7+( &2162/," $7(' ),1$1&,$/ 67$7(0 (176
IQWRX\DQGY H FHBWKDLHDQG SHUNKDLHEP RXQW

7KHEDBI$S JUHP HONIGG\WHS HBDHS JUHP HOMFOGHG SIRVIMRQVI RULQE-P QULFDIRY UHP EXUHP HOWRUWMIHG WP V KDQGIQ R DAV DG CCELOMY G * DOE
* RXSWVZ LG GRZ Q DG AHVIQRNHUP DL

&DK
* DOGE-UUHBDAHDI P HVED P HV
7RIECFRMUGHDIRY

7 KHI RGBZ LY \EEGIVKP P D) H/ARH SXUFKDVH SUFH DERFDARQY UHDAY) RWKH DA URXS$ FIXOMUNRY

$ FIRXQNUFH.YCE®!

3UB0GH SHOH/OIGRK-UDAHV

, QMHORLY

EXRP HUUHDMROKLSY

* RRZLO®

7UEHQ@P H

2 \MHUEGQ \MP DAV

$ FARXQV'SD CEGIDQGIFRXHGH SHOHY
SXRP HUG-BRIW

7RICFRMUGHDIR)

7KH* DQEHU* URXS $ WHNVZ HIH YDOHG XMQ) DFRP E(ANRQR DP XAVSHIRGH AW HIQIVP HKRGR®\ DIRP R DAVRXQMEFDK IGZ CESURK DQGDWHIH 1URP
UR DV P HKRER®I\ DIRP R DSIHHWDOHR FDK IGZ VOESURIK 7KH EDAHR CAARXQV UHHYCERI LY WHI QUYDDHR - CHARXQV UHRHYEER! CHAR [P RXQV
\KDADUHH SHAMS\R BEHFRGAKMG DVR - \KHOFDAMIRQA@M 7 KHIRREZ LAUWHSIRHINV\WHH FRW/ I UYDOH ON\WWMWHDBFDNRQR  LQRQILE®Y R Z KIFK CESWR P DMD

LVH SHAMGWEHG-GAWED I RAE SR

7KH&RP SO0 LPXUHGCESUR LP DAD R CFDAMMRY UHDAGWIQLRIRQFRWVLQFROMGRIROZ W WH* DG URXSS FTXMMRY

3URIRPDAVRKHIRJWH* DQEH* URXS $FIXAMURQ

7KH I RTBZ LQ) XQDXAWG SIR | RP DI LQOGADOLQ RUP DIRQ UH BV WH FROIRIEDAG UAXOVR RSHDMRQV/R WH&RP SO |RUWH\ HIUHG-G' HRHP BHU D/ \KH
* DG URXS $ FIXMMNRQ KDGVENHD STFH RQ- DY 7KHSIR | RWP DI ((DQADOQ RUP DARQLY GRAGHHADLD LQAFDAYHR WHUAKOWR RSHIDIRY/D/WH Z RX@
KDYHEHHQKDGWHWIQFANRQY BHHOH | HARG RQWHDAKP HG DM

6DBV

1 HABRW

1 HMAFRP HSHAKDH EDIF QOWG
: HIKMSDHDIH\WKDWHW/RAMDAQ) EDMF GOWMG
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7KHIRIBZ 1Y XQDXAWGSUR | RIP DI LDGALOOQ RUP DARQUH GRVWHIP RXQVR UYHHDIGQHNRWR * DA URXS LFOGHGLOWHFRQRIEDM UAKOVR RSHDIRVR
WHERP SI) | RMHSHIRGIURP \WHAMR DFDAMMRY $ XIXWW WRAIK' HHP BHU

6DBV
1 HWBRW

* $&&2817638<$% (($1' $&&58(" (; 3(16(6

$ FFRXQN/SD, CEGIDQGOFFXHGH SHOH/ARQMWR \WHIRTBZ L)

' HPEH " HRPEHY

,QMHORY SXUKDHY/
$ FRXHGH SHORVY

+ 5(: $5' &$5' 352*5%0 / . $%/ .7<

7KH&RP SIQ P DQOHY U DB LG SURIUIP VI RUPXWEP HY 8 QGHUMY SIRILIP WH&RP SO UHAHYHY FDK DQG MP XABGHRX® UHFRGY D ACELON | RUWHVREODP RXQN
UHFHYHG 7 KHVH DFFRXQIV DUH DEYWMG RQ D SHIRG E EDY DY U DB FOUBY DUHI XQGHG RUBHGFHE DAKHGLHARQR \WHPXAWRP HY $ VR ' HHP BHU D' HHPEU
WHERP SI) KIGWZ DGAIGSIRIUP (IEON\RBIY) DG UASHRARYHD

,167$//0(173%<0(17/.$%/.7.(6

7 KH LOABNED HABD P HOAICEL QI LGRXUHG LQ FROCHANRD Z LW FHMBIQR WWH &RP SO0 TV DRHATFTXAMMWRYY Z HHLQME P HDAUHG DVOUYDOH RQWHEDMR CFTXMUWRY
B QVFRXQMY WHFRQMPMID DIWHEXSRQSD P HQVXMQ) WHYERP EHJ % FRERDM\ IHEFXUYHD/R WHYOODMRQ M DSSOLQ) IDM/FRP P HOKUDMZ LK WHWP
R SD P HQW/7 KHRBHEWDAY Z DY GHAP LGHGE X\ 1Q) %BRP EHI IV GH DXOVIMN | XGANRQ I RAWH&RP SO DVR WH UASHRRYH CFTXMMNRQ YDODAMR GDM/ 7 KHLOXIED H
SO P HWP RXQWDQGSD P HINEDRYZ HHEDHERQWH SXUADH DI UHHP HQWVDQG\WHAVFRXQADM/ XM HE DAKHEDMR WHERP SDQ TV DAHAFTXMUNRY

$ UFRGAODIROR \KHLOQAEED HYED P HOMIELONAVLVIFOGHE EHBZ

YODGHDVR ' HAHP EHU
, QMINTFFUHIRD
30 P HQNP OCH

YODAHDVR ' HRP BU

, QMAKFFUAIRD
3D P HQNP OGH
YODGHDVR ' HAPEHU

SXUWHSRMROR LOXNT HARD P HQMCHOWY
/ RY WP LOXNP HARD P HQMCHOWY
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5(9(18(
5 HYHXHAVI I W DAGOFFREQ) \R\WHWP L) R WEQIHUR JRRG/RIVAYIFRY HI  DADSROQAQWP H Z DVDVIRGBZ V

<HW/( Q35" HHP EHU

5 HYHXHIHH.DMG SHUP DNRUSLRGXPWFDMIRU

3URP RIRDCBLROAW. GRSKISSQY

3URP RIRDOBURGAN+ EXDIGRSWKISIQY

3URP RIRIOSURGFAW &RP SI). RZ GHGLQYHIRY

&DUR FROMMW SIRIUP

5 H3-P SIRQFRGHSIRIUP 2
3URP RIRDOSURGAAV \KLLG SOV GMMEXRU

5 HZ DB/SIRIUP

$ GAWRIOHYIRH/

8 QHIUHS UV HOAHLGFOGH/ PR HUGHBRW DG GH UG WYHXHZ KIFK UHBUAHQABUHED P HWIURP PXRP HY 7 KH&RP SIQ. KOG XQHHG UYHXHDY | RTBZ V

" HAHP EHU " HHP EHU
%DDCRHDNVDMY
5 HOHUFRIQ HG
$ P RXQVFRBRAGRUQREG
YODGHDY HAHP BHU
) RUWH\ HWHG-G' HHP BHU 0% WH&RP SI) UFRIQ] HG 0% DARADMG Z [\ XGHDCHE BYHOXH EDDCRHY RAMBOAQ) DN HHP BHU

06  UASRWD

&200.70 (176%$1' &217.1* (1&.(6

/ HIDBUWRHEQIV

7KH&RP S P D IURP WP H\R WP HEHFRP HIQYRIYHGLQ YOURXV B DOTRMRQYLCAGHEDR RUBMCHN $ VR \WHEMR MY UBRIMKHERP S0 LV RAQYRYHGLODQ

(B DOSURAHHA.QIVWDWMEHIHYHY FRXTS KDYH D P DALIDCOGYHYH H | HARQ W LGDGRDCERVMRQ RUBAKOVR RSHIDIRYY + RZ HYHU WHRARRP HR DO FXUHARU XUUHBICC
SIRHAQ) VIGHHO® GLILFXOWR SUHERNIG D) GVSXM UARYHE XQ DYRIIE®D FRX@ KDYH D P DMIDODGYHYH HI HARQWH & RP SO0 IV EXMQHY | L(DIRDOSRMRY DG
RSHIDIY UAXW

[ HDH$IWHPHONV 2 SHDIY) / DWW/

2Q0D WH&RP SO Wz HSDGDHIRUD VIXOUHI RRAR I LFHVEDFHIQ1 RWAXCR 0 $  7KHODHUHIZ HERQ-XCH DGLVIRUDWP R
P RQKVIURP \KHUHJHZ DOEDM 7 KLY GDHWLP LODMGRQ0 D

2Q) HELOW WHERP SI) HOMIGLQR DBDHIRUD VIXOHI RRAR [ LEHVEDFHIQ7RP EDD7; 7 KHBDHFRP P HFHGRQ) HEUDY DGLVIRUDWP R

P RQKVIURP \NH FRP P HIFHP HONVEDM 7 KH BDVHLGFOGHG D) AR FIX\H Z 1\ DQQCOLRU-DWVR | CBSUH LP DMD LCRUDHSHA HIU 7KH&RP SI). WFRG-G
DOLQUWIOWIKWR XVHDAVHNDQE GDHAICEMN R 7 KHDARADMG GDHUWIKWR XHDIMNGODHMEOVY OB USRWHD D/R ' HHPBU EDIHG
RQ \WH SUWHWDOH R SD P HQW DQG 0 LQRUP HQEDERURZ 1Y DM R $V \WH &RP SIQ IV ®DH GG QRASURYIGH DD 1P STAVUDM \WH &RP SO HWP DIMG \WH
LCRP HQECERURZ 1 UDMEDHEROWHFBHEWHXODIV R WHERP SO0 DGR FRP SOUQ) LQAMDM/DYDLOEG LOWHP DUNAVRUMP LOUERURZ LIV 7 KHGDHMP LCDAMG
Q- DY
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2Q0 D WHERP SI) HOMIGLQR DBDHIRUD VIXOUHI RRAR [ LEH\VSDFHDQG Z DBHKRAHLO: DBRBI 0 $ 7 KHODHARP P HHERO-XCH DQGLVIRY
DWP R P ROMVIURP \WHFRP P HF-P HOAM 7 KH BDH LFOGHS DQ HADIMRQ KIXAH Z W DQQCOGFUDAVR DSSUR IPDMY  LGRBDAH SHU\ HIU 7KH&RP S
UHFRG-GOIQWIOUIKAR  XVHDAMAR DQGGDHIEONV R 7KHDARADAGWKWAR X\VHDAHNQGODHMEOVY — OIG WSRANHD DVR ' HHPBU

EDHG RQWH SUWHWDDH R SD P HQV DQG 0 LGRUHP HMEDERURZ 1Y DM R $V\KH &RP S0V BDH GG (RASUIRYIGH D) LP STAWDM WH &RP SIQ
HIXP DAGWHLQRU-P HQBCERURZ LQ) UDMEDHGROWHFHEWNXODIV R \WHERP SI) DOGE FRP SUCQY LQMIMWIDAY DD MEGILQWHP DNAVRUMP LOUERURZ LIV

2Q0 DK YOOI ( QMSUMY \WH IRP HURZ GUR \WH* DQEHU* RS HOMUHG LQR D BDH IRUD VIXOH IRRARLEH\SIFHLQ , WICH &$ 7KH BDH
ARP P HRHGROS$ SUO ZOKDWP R PRQKVIURP \WHFRP P HIFHP HWEDM 7 KHBDHWMP LCDAGRQ2 RREHJ

2Q1RHPELU WHERP SIQ HOMUGLQR DBDHIRUD VDXOHI RRAR | LIFH\SIAHIQ, WICH &$ 7 KHBDHFRP P HIFHGRQ- DAY DQGLVIRUIDWMP R
P RQIVIURP \WHFRP P HIAHP HOAEDM 7 KHBDVHLQFOXGHE DQ HADIIRQ FIXHZ LW DQQCORIDA/R C5SR IPDAD  LRUDHSHA HU 7KH&RP SIQ WFRG-GDQ
([QUPOWIKWR X\VH DXHADQG BDHACEQN R 7KHDARADAMGWHKWR XHDMNGEDHMEOMVY 06 WSHRANYHD DVR * HAHP EHJ EDFHGRQ

WHSUAHQAYDOHR SD P HOWVOGG DOLGRUHP HQBCERURZ 1Y (DMR $ VIKHERP S VODHAGRABRVIGHDQLP STRWDM WHERP SDQ. HANP DAG\KHLGRUP HOBC
ERURZ LQ) IDMEDHERQWHFHEAWNXODW R \WH&RP S DOGE FRP SDUKY LQMIMADAK DD MEGILOWHP DINANVRUMP LOUERURZ LIV

2 Q-ma@y WH&RP ST HQMIG LQR DVAYHD\ HIUGDH DIUHP HOVRUGHEZ. RILFHVEIFHIQ1 RW 4 XA 0 DACROAMAW 7KHQEZ GDHWP FRP P HRGRQ
-XCH DGH SUVRQ0 D Z 1\ DQ RSWRQ R H MG \WH BDVH 0 DEAURI0 LYH\ HILY 7 KH GDH FRQEQY DO LQWIOEDH AR C5SUR LIPDAMD  SHJ
P RQNZ W DQQCCHADDMRYY SOVDSHAHIIHR \Bf H/DQGRSHDMY H SHOAVIGRUHGE, WHEWRULQFRQHRANRDZ LW \WHRZ GHIKLS DOG P DIHP HOAR
WHSURSHW 7KH&RP S0 UFRGHG DOLQUWIDUWIKAR XVHDAHAR DG ODHIHEMNVR 7 KHDARADMG WIKWR - XVH DAHADGE GDH QCELAN LV 0%

WSRANHD D/R ' HRPEHU EDHGROWHSUAHOADOHR SO P HVDQGDQLGRUP HOBCERURZ LQ) UDMR $ VIRH&RP S VODHAGRABURYIGH
DOLP SCAWDM WH&RP SO0 HAMP DAGWHLGRUHP HUECERURZ 1Q) UDMEDHE ROWHFU-EVWNXODN R \WH&RP SI) DOGE. FRP SOUQ) LQAUMADAY DDMEGILOWKHP DA
I RMP LOUERURZ LIV

7KH&RP SIQ VONVRKMHUR I IFHVSDFHROWP VR P ROKMVRUGWRURQDP RQN R P RQN EDJY/Z KLFK DUHQRAFOGH LOKH DEDOMY CERYH

2 SHDNY GDH H SHOHY Z HH DSSIF LP DM DG IRUWH \ O GG HRP EHU DG WASHRAYHD DG Z HH LFOGS LQ JHHIDODXG
OGP LQVADAYHH SHOHVIQWHFRQRICDMG WM HOVR RSHDIR)Y

7KHIR®Z 1Q VFKHGIHEIAHIVP DXAIMHW/R RSHDNY GDHICHOWY/DVR * HRHP B

2 SHDWQ
0 IQP XP
/ HDH3D\ P HQW

7KHHD\RU
7RED

| HW/EP RQNIHSUAHONY LQAMAW
3UAHQAWDOHR SD P HOV
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7 KHIRTBZ 1Q) \AKHXGIVHVI RW VXSSP HQBODK | BZ. 1Q RIP DNRQUHIMMG\R RSHIDIY GDHYI RAMH\ HOUHEHG' HH-P BHU oG
2 WHIQ RP DIRQ
&DK SOG I RURSHDNY BDAVIGFOGHELORSHDNY CRMNAY
7KHDQIJUIDMZ HIKMG DHDIH P OQQ) GDHWP ZDv  \HWDOG \HWD/R ' HHPEH) 0G' HHPEHU 7KHDJJUH DM Z HIKWMG DHIDIH
QVFRXQNDMZ D/ B3] DVR ' HHPEHJ 0GB HHPEU
| 672&. +2/' (569(48.7<
&RP P ROBWEAN
,QCFFREIFHZ W \WH&RP SIQ V$ WFBVR |, FRERDIRQ ADMG0 D WHERP SIQ LV DAKRU HG R MKH KD R SUYIDHFRRP P RQ
WEN R ZKIFK B3] KDWY Z HIH WHG DG RAMBAQ) DV HHP BHU DG’ HHPEHU UASHRYHD &RP P RQ WRANKRTHY DA
HIWNBGWR RGH YRIM SHMKDUH DG DHHQW@BG\R UHFHYHAYIGHIE/Z KHQ D/DGU GFOMGE \WHERDGR GUHRRY
BUHHIHGEREN
,QOFFREIFHZ W WH&RP SR IV$ WFOVR , FRERIDIRQ ADMG0 D WH&RP SIQ LV DAKRU] HG\R WXKH KO R SOUYDOH SIHHIHG
WEAN 7 KHIHZ HHQRWKDUVR - SUH HUHGWIRAN WAXHG DG RAMBQAQ) DV HHP BHU 05 HHPEHU UASHRRYHD
~ DUDOV
2Q1RMHPEH LQFRQIHINRQZ LW WH&RP SDQ TV, QUICBXEAF 2 [ THIQ) 3,32 \WHA&RP SIQ IMKHG SEIFD WEHGZ DUDQN 3,32 : DUDQN DA
H HAMVH SUFHR SHUXQWHIXOOW R WH,32 3UFH 7KHH,32 Z DUDQNZ HHIP P HADMD H HRME®I Z W DILYH\ HIUH SLDNRQ WP |URP \KH GDMR
IMKOGH * XH VR WH \EVHDXHABUYDM SOFHP HQVWFHEHBZ. \WHH HIMA SUFH SHWKDUAR  \WH SXEQF® WDGHS Z DUDQN Z DY BHFHG R D/R ' HHPEH
, QFROMQRANRQZ W WHERP SIQ 1V, 32 WHERP SIQ LWXHG Z DUDQNVR WHXQEHZ UMAYR WH, 32 Z KIFK HUYBG WH KRTHY VR SXFKDHXS \R \KDWR
FRP P RQWRAN 7 KHVH Z DWDQN Z HHH HIRMCEGI BHILQRQ) M[ P RQKVD\WUWH@MR WH, 32 DADQH HFMHSUFHR SHUXQWZ W DI LYH\ HIUH SILDANRQWMP
H SILQY 1Q1 RYHP BHJ
2Q' HHPE 1Q FRQGHANRQ Z LW \WH FRP SBINRQ R D SUYDM SOFHP HQAV33,3(* TRUMKDBVR WH&RP SQ IVARP P RQURAN WHARP S0 IMKHG
ZDUDQN 33,3( : DUDQN  DADQH HRVHSUFHR SHAKOH , QFRIMGANRQZ W \WHERP ST 1v3,3( RIHIQ WHERP SIQ IWKHG Z DUDQNR WH SOFHP HQADJHQA
IRUWH 3,3( Z KIFK HQNV®G WH KRTHY R SXUKDH XS \R KO R FRP P RQ WHAN DADQ H HFMH SUFH R SHUNKDUH 7 KRH Z DUDQN Z HIH H HFME®

EHILQQQI M P RQKVIURP WHADMR WH3,3( Z W DILYH\ HUH SWDNROWP  H SILIY L' HAHP BHU

$VR' HHPEU ,32 Z DUDQMVRIIY) KDHEHQH HRMHG
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$VR' HHPEU WHHKD/HEHHD] HRH HAMAVR \KH3,3( : DCUDQVDQG 3,3( : DUIQNUP DQQ) RAMEEQ
7 KHIRTRZ LQ) \BEBHUH GRVDORAMBQAQ) DOGH HRMCE®IZ DUDQVDN HHP BHU DG HHPEHU
© HIKWG
1XP EHUR $YHDIH © HIKWG
: DUDQW ([ HAM $YHDIH/ UH $JIUIDM
2 XWEQEQ) 3UFH <HW/ , QMOQJF 9 DOH
YDDHH-DTY 2

2 XWIBQAQ) DN HA-P BHU 2

2 XWEEQ) DN HA-P BHU

2

BWRFNS HEXURKDVH 3 LIRJUEP

2Q) HLDW WHERDG R GUARY R \WH&RP SDQ  DAKRU) HG D WEXARDHR XS R R WH &RP SIQ TV \KDUY 1 URP WP H VR SXUXCQANR D BN
UBXADHSIRIUP 8 QGUWHWIP VR \WHUBXUKDHSIRIUP \WH&RP SDQ P D UEXURKDH KD/ WURKIK RSHD P DNHARUGH RADAG SUYDMWEQERNRYY 7 KHWP L)
DGH WR DD SXUADH/G-BHIGXSRORIRQ DAHAP HOVR \WH&RP SDQ IVFCSMIDGHHS/ P DUNHARQAMR)V DG WHSUFHR WHERP SO0 VARP P ROWHN DOGRKH
FRISR.DAM FROIGHDINRY/ D/GHMP LGHS B\ P DOIHP HQADIGE DUH \XEWMRAIR WH WAMANRQY UHDIY \R YROP H SUFH DG WP LQ) XQG-UDSSTIFIEGI O V LGFXAQ) BXRA
PIAGW 5XB E  SURP XODME XQEHWH ( [ FKOQIHS PV2 Q-XCH WHERP S DERSIMG ERNHUW-SXUFKDVH LOMKRMRY/ SXWOQAR S XB E  DOG5 XGB!

E  SURP XODAG SXAUXOQNR WH( [ FKOQIHS FW( DFK R \WH CERYH EURNHUU-SXURKDVH LOAMKRNRQY Z Dv DERSWG LQ CFFRUEDFH Z W \KH WAAMPRQY \WDAZ RX@S CBSD \R
WH&RP SDQ Ul IMZ HHVEMPARWHEWDD  &RP D), 6HARQUGS P HIGHG D065 HABAG, QUGHU7WDAQ) 3RIA \WH3, QUGHU7WAQ) 3RIA " Z KIFK JHH.IED SHP W
LUGHISXUKDH/R WHERP ST I/ VIFFN AU WHSHIRG EHILQQQ) ROWHVHRIGEMHVA IRIBZ Q) WHA R SXEIF HBDHR \WH&RP SO IV TXOWM® RUDGDAC

HILQQIV DG HIEQ ROWHOMA R \WH WHD PXUMNTXOML UHBXUAKDHY SXUXOQAR D SOQ WDAP HAIV\KH BTXUP HOWVR 5XB1 E RUKWDAP HIAFHMEIQ RKHJ
WXL HOV

7KH&RP S0 AGQRABEXADHI) WOW/GUQ WH\ HOUHEG' HHP BHU RANHWUHP RQMVHIGHS0 DK DG HHPEU
7 KHIRTRZ LQ) \EEBISURYLGHVIQ RUP DIRQCERXWNRFN UHEXUADHY GUQ) \KHSHIRGS SUO RGHWP BHU
0OWPXP
7RECLXPEHJR  $SSLR P DM
6KDLH/ " RIDU9 DOHR
SXUKDHGDY  6KDUAVWDD D
3DUAR 3XEQFO <HAEH
7RECL XP EHJ $ QRXQAHG 3XUKDHG
R 6KDUV $YHDIH3UFH 3OQRU 8 QEHUWH3@Q
3HIRG 3XUKDHG 3DG3HJGKDH 3WRILP RU3LRILLP
$ WO $UO : 5 >
0D s}
-XH -XH
-X® -XO
$XIXWW $ XIXN

6HBWP B-U G6HBWP B
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0 672&. ¥H6(' &203(16%7.21

,Q1RMPEHJ WHEROGR QURRY DERSMS \WH S P HIGHG OGG 5 HATAG (AW , RHOIYH 3@0Q \WH3 307 ZKEK SRIGYV IRJWH WY R QRO
TXO LHG AN RSWRQY DG UMMMEWG WRAN W WH & RP SO0 VHP SR HHV R LFHY GUHRRLY DG RANGH FROXGEV AR SXUAKDH\KDUAR \WH &RP SOQ IV FRP P RQWERAN
$VR' HHPBEU WHQ® B-UR \KDWWR FRP P RQWRAN DYDOEGI RUMMORHXQ@EMH 300V \KOWW/R FRP P RQVIBFN

6VREN EDHGFRP SHODIRQH SHOHLGFOXG-GWHI RIBZ LG FRP SRHQV

<HDW/( Q@HG' HAHP EHU

6VREN RURY/
5 MM \WREN

$ @WEAN EDHGFRP SHODIRQH SHOHLY R GHGLQIHIHIDIDNGE 0GP LQMDAYHH SHOHIQWHFRQRICDME WM HOVR RSHDIR)Y
BAREN2 SWRD/

7KHIDUYDOHR ROWRQYLY HAP DAMGROWHEMR JUDQMMCQ) WHYDFN 6 KRBV RMRQSUAQ) P RAHD7 KHI CLUYDOHLY TP RYY H3 DVARP SHODIR FRWARQ DL KWICH
EDAYRYHMHUHDXOMWMVHYFHSHIRGR \WHIY DB/ Z KIFK LV JHHDE \KHYHAMY SHIRG ( [ SHAMS YRIWIW 1V EDHS ROKIMRUFDOYRIAMMY | P DUHSAHBAYH\IP SO
R SXEQFO WIGHGARP SIQHY 7KHH SHAMG\WMP UBUHIVWHSHIRGR WP HWDAKHRSWRYY/ DUHH SHAMG\R EHRAMBOAQ) 7 KHUM | BHLQMAXVDM LY HIP DG XQ)
WHWDMR BMDRQS 6 7UDKY 1 RM/Z W D@ HWDADSSUR LP DM/WHH SHRMG TH R \WHRSWRY 6VBAN EDHS FARP SHODIRQ LY EDHG RQ L7 DB/ \KDADUH XGNP DMD
H SHAMGVR YHAV

2 SHRQ ¥ DB/ DHIHHDD JUBQMS Z W DQH HIAMVH SUFHHNXBOR WH | DUYDOHR WH &RP SDQ v WHFN DAKH AOM R JUDRQMKRVH RSWRQV JHHIDD  YHIANEDHG RQ I RXU
\ HWR ARQMXRXVVHYIFHDQGKDYH  \ HOUFRQUERXDOMP V

$ \XPPOY R RONRQORNW XQGHMH 3@RDVR DGIRMWH\ HOWYHGS' HRHP B DG LVSIAHOMGEHBZ

: HIKWG
$YHDIH $JIHIDM
2 SWRQV 6KDLH/ ( [HAMH3UMH , QUMOMEF9 DOH

2 XNBQEQ) DN P BU
*

) RUHWGRUH SLUHG DOG RKHUDGMWR HW
2 XWIBQEQ) DN HA-P BHU

* M

) ROHWGRUH SILHG DQG RKHUDGYWR HW
2 XWMBEQ) DN HA-P EHU
9HIMGDGH HRMEBIDN HHP BHU

NN NN DN

7KHZ HIKWG DYHIIH WP DQQ) FRERXDOMP | RUWHRONR)/ RAMBOAQ) DOGH HAMEGILVISSY IPDMY  \HOWDQG  \ HOW UASHRHD DVR ' HA-PBHU
$VR' HHPEU WHERPSI) KIG  LOXQUHRIQ] HG AR SHODNRQ UHIDAGR QRQ YHAMS ROWRQVR EHUHFRIQ] HERHUWHUP DQQ) Z HIKWGDHIDIH
YR SHIRGR  \ HOWY
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5 BWIRMS6\REN

5 FWMAMG WHAN FROAWR JUDQIVR \KDUAY \WH & RP S0 IV FRP P RQ AN \KEMPAIR WP H EDHG RUSHURUP DGFH EDHG YHAMY UHTXULP HON 6KDUVR UAKURAG \WREN
JUQAGXQ@EUMH  3@QZ LK WP HEDHE YRAMY UATXLUHP HOW JHCHIDED YHAAEDHG RO FRQMKHG VHIYLIFHY 6KOUVR UAKERG \WHAN Z 1\ SHURIP OQFH EDHG YHAMY
WXL HOWVWSLFDED YHWAP P HADAMD Dy YDURXY SHIRIP DFH.J RO DQGVILI HAV DU CRUHYHG * UDQIVR UAXMFAG WHAN DUH BRI Q] HG Dy IMKHG DG RAMBEQ) KDY
R WHERP SO IVARP P RQVIRAN \KEMPAR | RUH\MUHLOQWKH HYHOAH YR TP HOIWDUHCQRAP HV

$ \XPPON R UAUPRMGRANCRVW XQEHMH  3MQDVR OOGIRMWH\ HOWHGG' HHP BHU 0G  WVSUMWOAGEHDZ
71P HYDHG
5 FUAPWG 6\FN
2 XNBQEQ) XQYHXAG DV HA-P BHU
* DM
IHIMG
) RUHWG
2 XNBQEQ) XQYHXNMG DV HAH-P BHU
* M
9HING
) RUHWMG 2
2 XNBQEQ) XQHXAG DV HAH-P BHU
$VR ' HHPEU WHERP SI) KOG LQ XQUFRIQ] H5 FRP SHODIRY UHIMAG \R QRO YHUAG UAKIRMG VAN \R EH UFRIQ] HG RYHUWH WP 0QQ) Z HIKMG
DHDJHYHAY SHIRGR  \ HY
1 /2663(56+3$5(

7KHIRIBZ LQ) RAMDAQ) \KDWW R FRP P RQ AN HTXLYDBQN Z HIH H FOGHG I URP \KH FRP SXBIRQ R GOMME GHABRW SHUVKDUA | RUVH SHIRGY 1Q Z KIEK D GHABRW LY
SUAHQMG EHFDXVHWKHUH | HAWZ RXGE KDYH EHHQ DQIVGAOMYH

" HHPEHU
: DUDQV
GVRAN RONRYY
5 FAME MG WREN
) RUWH\ HOW HG-G ' HHP BHU DG DV D UAXIR WH GRAGMWAY 1O HIFK R \WHH SHIRG/ DIDZ DWDQN DQG HFN RSWRQY KDYH BHQ H FOGHG 1URP WH

FOBXDMRQR GOME QHABRW SHNKTUHDDG WHH RUH \WHIHZ D/QR QI HMIHIQWHZ HIKWGE DYHIIHQ®P BHUR FRP P ROVKDUY | RUEDUE DQG AOMGEW SHAKIUHADWH
HIHAWR DISRAQID GOMYHWKDUARAMBAQ) Z D/DONGOMIH

2 .1&20( 7%: 3529.6.,21

, R H\E[ HY DUH SURVIGHG | RUWHE HIHAW R WEQUTRARQY WHERMS LQ WWH | LDGRLOOWBAP HON DG FRQIVARY \B HY PXAHQ® GH * HHUWHG V] HY HDMWR QI HIHRY
EHE HHQWHEDIVR  DXHV DG CCELOWAY | RUILCDGALDODGE LFRP HAY UHSRGY Z KIFK  Z LADEH HAKHUVE] CEG RUGHSXRMED Z KHD WH DXHV RUCCELOWA DH UHFRYHIG RU
\HABG

2Q-X0 WH2 CHOAL) %-DAVXOVIS FW3 2 9996~ ZD/HIRMGIQWHS 6 7KH2 900/% LQFOGH MIQULFDQASIRYIMRQY \KAK Dv'\WH SHP DHAH WOMRQ R
FHIMQH SILIQ) SIRMMRQR \WH7L] & XWDQE-REVS FAP RAILFDNRQVR \KHIQMCDIRIDON], | UIP HZ RN DQGWHUAWRLDINRQR | DYRITEBIY W HQWRUPHMRQ EXMQHW
SIRMMRYY 7 KHGIMINRQ KDY/ P XEEBI H | HAWH DM/ Z MW FHMEQ SIRIMRQ/HIHRIYHLO  DQG RKHY/LP SBP HAMGWURKIK 8QEL2%m% WHERPSIQ LV
SHP WG \R FOIP ERQXV G-BUHDIRY 7KLY SURYIMRQ CFFHBLDAV Y GHORNRQ/ EXAGRAY GRAFU-DM D SHP DHOM  GLIHMIFH WHHRM WH LP SCRALYV WP LY

HDAGRI DOGERVQRAP DMIDD DIHFWWHERP SO LR VI SIRVMRQ
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) RUWH\ W HG-G' HRHP BHU DG \KHBW BH RHLCARP HW H/Z DV DG UWASHARHD 7 KH AW BH RH LGRRP H\IY HV Z DV DORFDMG BHE HHD
GRP HAF DG 1 RIHIQWRXUAHV DV RTBZ VIRMWH\ HWHGHG' HRHP BHY DG

' HRPEH " P EHY

' RPHAWF
) RHJQ 2 2
| RWEHRHIGARP HWY H/

7 KHICGARP HWSf SIRMMRQIRMWH\ HWHYXAHG' HHP BHU DG v DG WWSRANHY DGFRMMAMGR WHIRMZ 1Q)

" HHP EHY ' HRPEH

SXUHYBRYIMRD
) HBHDD 2
6D

7RECAXUHVBIRIMRQ

" HHBGSIRIMRQ

) HHIDD 2 2
6\DiM 2 2
7RE0CH HIFGSIRYIMRQ 2 2

3URVIMRQI RULGRRP HW HY

7KHARP S). LV \XEVPAR ] DARQLQWHS QUG 6\BMY DAERK \WH | HEHDOGYHODOG Z WLQ YOURXY \WBM MUMG IR 7 KHFRP S0 LYV RABXUHO® XQEHUDQ DA@WT7 KH
OBQEA HLY  WRJIK  DHWORSHOWR, 56 H P LDMRQXQEHWHWIMMR QP MINRQ/

7KH&RP SDQ KDGDRH IHARHWY UWDMR DG | RUWH\ W HGHS' HRHP BHY 38 €] UASHRRYHD
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WIQQ 1Q  COQAMOWSRWY ZHDFRSMGS 68 SIRGRIVHD 6HH1RM$ 2 UOQ] DIRQOUG6XP PO R 6LIQULFD FFRXQIQY 3RIFLHY | RUDGAWRIC
GHEY RO WH DGRSIROR $68 $ UFRGACDIROR WHS 6 |HEHDOWIMARY LGFRP H\E] UDMR RXUH | HRRYHVE]  UDM SXUXCQAR \WH GVFBRXUH WXL HOVR
$68 IRUONH\ HUHGG' HRP B VDVIRSZ V

) RUWH<HDU( QGH
' HR-P EHJ

8 6 MRY DM

6VIMDQG GFOOGRRP H\Ef Y QHAR | HEHDOGRRP H\E] HIHRW
&KDQYHLQ YDODNRQ DIBZ DFH
5 HMQWR SIRYIMRD
&KOQJHIQSH LGFRP H
2 WHUHM DR SIRYMRQ
2 \KHUGH HUHG DOWME HON
) | HSDXHV
, QRQILE®V
D DOV HQV
1 HARSHDY RW
6VREN FRP SHODIRQ
BHURD M
YOGGEW] SHOH
81,8$3
2 \KHUGH HUHG DOWME HON
8 FHMTIQWY] SRUMRQ DGR HOW
1 RO\ [EGIQRQ G-BANEBIP V
0 HXYDQGHIMWCP HON SHOH/
(1IHAYH\S (DM

0 DAMIAKXVAMYDG 1 HZ <RIN CFFRXQVRUIUWHDMAKDD R \WHM HIHFAQWLYFDMIRY

7KHUHRAIDNOQR \WHS 6 WMRY UDMR \RWH&RP SOQ (WVHIHARHW UDMI ROMWH\ HUHGG' HRHP BHU LQOAFREFHZ W \WWH I X AHH SUR MR
\WHDFRSWROR $ 68 LW\XP P DU} HSDVIRTRZ V

" P EHY

8 6 G\IMAY DM
GVBM\E H/ QAR [HEHID
&KDQHLQ YDODNRQ DIBZ DFH
2 \WHUSHIP DQHOMAL HIHFHY
(1IHAYH\S (DM
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7 KH\BEEGIEHBZ SIHHIVKHHIHRWR WP SRIDY - GLLEHHZFHAKDA DYH UMHWR M QU LFDQMSRMRQVR GHHUHGW DAVHVDGMHOWYDYR - HHP BHU DG

' HRPEH " P EHY

7TREOGHHWGW DXHV CCHOW 2 2

, QDWHACQY WHUDT DIRQR GHHUMG\Y DAHN P DRI HP HOWRQUGHY Z KHKMHUIWY/P RIH@NHD \WOQ QRAKDARP HSRMRQ RUDKH GH HIMGLGFRP H\E - DAHVZ LOGRA
EHUD HG 7 KHXGWP DMUDT DARQR GH HUHGLGFRP H\Ef DXFIV LY G-SHIGHOAKSRQ\WHIHHDIROR | XMUHVE CEGILGRRP HGAUQ \WH SHIRG/LOZ KIFK \WRH\MP SRITLY

QI HHPHVEHFRP HGHAMER 0 DDIHP HWRMGHYAMHVAKHX GG UYHIDOR GH HUHGLORRP HVY CCELONY SURVIRAG | XWXMUH\VE] CEGILGRRP H DG\ SOURQ) VADRILEY
LQP ENQJ \MLY DAHAP HOMYDHG RQ FROUGHDIRQ R \KHH LAV P DDIHP HAKDY GHMP LOHG WDAHIRXIK XQPHIBON H [V UHIMAYH VR WH D] DARQ R \WH GH HWHG
LGFRP H\Y] DWHAEDDCRHVWR Z CUDQAKHCSSTIFDARQR DI X@YDODMRQDIBZ DFHDVR * HHP BHU D%

$VR' HHPEH WH&RP SDQ P DLQEACHS YOODIRQ DIBZ DFHVR | RUGH HUHG\E  DAHVRDADHGRAP RUHONHD \WDQ QRAR EHUDT H3 Z KLFK SUP DU®
LFOGGRXUS 6 D5 WIM QGHARSHIDY GRWHY 7 KH YOODURQ DEBRZ DFH RO RAUGHAGH HIFG | DAHV G-RUDHG B DG LGRUDHS GUQ \WH\ W HG-G
" HHPBEU D% UAGHRRYHD

&DK SOG | RUIGFRP H\BF H/ QAR UH XQB/ UHFHYHG B IMUMGRNRQ SXWXDQVNR WH QVRBRAKUH NP HOVR $ 68 IRUWH\ HUHG-G' HHP B D/
IRWBZV

' HHPEHJ

) HHID

6\DIM

0 DRCAAHW

1H <RN

THOV

2 \KH B

&DK SDGI RUGFRP HWB] H/ GHAR UH XQB/WHFHYHS




6751 &203%$1< ,1&
127(672 7+( &2162/," $7(' ),1$1&,$/ 67$7(0 (176
LQWR\DQGY H FHBVWKDUHDQG SHMKDUHEP RXQN

7KH&RP S KDV) HEHIOD(G 6\BM HARSHIDMY GRW 312/ V  FOW IRZ OB/R C8SH P DMD 0% WSRAYHD D/VR ' HHPBU 7KH) HEHIC
12/ VZHHIJHHDA DW' HHP BHU DQG KDYH 00 LQ LW FOWY |RZ D6 SHIFG BMOH VEMPAR ~ GBAIRQ TP MIMRQ EDHE XSRQ SH1 2/ G-BAIRY
\I CEGILGFRP H 6\VBM1 2/ VIHHIDMG KDYH YOURXVH SILDARQ UGV DQG COM/Z W \KHI LIWAZP RQWR 1.2/ VH S 1Q

7KHXM] DNRQR \WH&RP SO v GHARSHID) G FOLY | RZ DBy DQG UAFDUA \B - FUHEMADUN RYHY FRX@S EH\KEMPNR DOQMOTP MMRY/XQEUGHRARD — OG R
\WH, QMOD05 HYHOH&RGHR D/IPHEG WH3&REH  DOGMP LOUMBME SIRYIMRYY GHWR RZ GHIKLS FKOQIH@P LWIANRQ/\WWDAP D KDYH REPXUMG SUMRAD RU
KDAFRXES REPULQWH I XMUH 7 KHH RZ QHYIKLS FKOQIHY @P WMYKH CP RXQAR QHARSHID) GRW FOUN | RZ DB/ DG RMHUGH HIMG A DAV \WDAFDQ EH XM HG R R VA
1XAMUH I CEG! LFRPH DG\ WASHRAYHD |, Q JHHID D) RZQHIKIS AOQIH DV GHIGG B 6HAMRD D06 R WH &RGH UAKOV IR WIQLRIRYY LGRUDIQY
RZ GHIKIS R AHMIQWHNKRTHY RUSXETF JURKSVIQWHWRINR \WHFRSRIDIRQE PRAWID  SHIH/SRONVRYHUDWUH\ HIUSHIRG 7KH&RP SIQ KDVCRWRP SBIMG
DOODOMYR DQRZ GHIKIS FKOQHXQGUBHAIRD R WH&RGH 7TRWHH WOAKDADMG LVFRP SBIMG DG 0QRZ QHIKLS FKOQIHLYGHP HE\R RFFXU WH&RP SR W GHA
RSHIDAY GAXHY/DQGMY FUHAWFRXGEHTP MG

8 70 3

7KH&RP S DERSWG \WH WALV | RUS FRRXQIMY |RUS GRHMIQIV LQ, GFRP H70] HY Z KIFK WTXLUG\WHERP SI) R UBRWIQ XGFHMIQWE  SRUMRQY DG VR CENWAW
I .CDQADOWEAP HQWI RUWHLP SSPWHBR $VR ' HRPBHU 0G WHERP SO0 GAMP IGGIWKIGXFHWEOW SRIMRY/R  DOG UASHRANHD 7KH
&RP SI) BHIHYHY/ WH P SCRAZ LADGRAEH P DALIDODY W LEDEH CEGH R X\ H GHARSHIDY GAWH/ VR RIVAAD P DVRUMY R WH UMN 7 KH &RP S0 Y DFFRXQIY) SRIR
WODEQ) QMM SHOH DG SHIGNY DARFADAG Z W XRHWIIQWE  SRUMR/LY LGFOGHG DVDSOWR LGFRP HWY H SHOH 7KH&RP SI). GG QRAFR GLOMSMN SHOH
IRV DAKHIP RXQIZ D/RP LD

8 QUFRIQ] Ho\I] EHHIWDVR ' HHPBHU
* (RWIQRUDHIOXQUFRIQ] H3\H EHCH W RUSURU HU
" HRUDH/GHR\HABP HOV 2
8 QUFRIQ] H\I] EHHIWDVR ' HHPBHU
* IRWGHFUDHIQXQUFRIQ] HEWE] BHH IWI RUSURA HU
" HRUDH/GHR\HABP HOV 2

8 QUFRIQ] Ho\I] EHHIWDVR ' HHPBHU - 2

3 6(*0(176

7 KHHLYQRH SHHRUDXHNQ RIP DNRQWDANAKXSSEP HABOR LG RUP DIR) GVFERVHE Z WMQWWH FRORICDMS | LOGFLCOWEAP HOVWDAY U XOLD SIRNG-G\WR\KHE?2' 0
WH&RP SDQ IV&KIH ( [ HRAYH2 11LFHU \R P RQVRUDQG HYDODMVEI P HYSHIRP DFH

7KH&RP SOQ V\VHIP HQNDHEWED &RPSDQ ,(F 600 DQG6MDQ/ R DOVEROMRY/ / / & 26/ 6 2 XUBSRIEGIVHIP HWDHGAAUEHSEHBZ

7 KHBWDQVHIP HOAYEXMGHWLY | RAXVHE RQEHQ) DQRXRRXUAHS P DUNHIY VROMRQY DQG SURP RIRDCEURGAW SURYIGHUI RUD YOUHY R FXEP HY DOGLOGAMMHY Z RING
FRHD Z [\K FXRP HY VR GHYHBS \RSKIMEDMG P DN SURILEP V\KDABYH.DIH 6WE SURP RIRQDOSURGAAW DOG G DOV LGRHQMYH H SHMYH 6 SXURKDHY SIRGAW
DOGEEQ) \WURKIK YOURXVAKLLEG SOV P 04 CRXUAY DG GHARUDRLY DG UAHIY WH | LQMKHS I RRO/AR PXRP HY 7 KHVFIP HQAFDOQ/\WWHP DWW R LW UHYHOGHI URP \RH
\DBIR XQTXH TXODW SURP RIRIDOSURGAW! RUDZ LGHYDUHIV R’ LQGAEHY/SUP UKD VR\XSSRYP DY HIRW

7KH6/ 6 HIP HORVBEXMCHNLYI RAXVHE RQWHFDICR JIP 1Q) DG HIMVEICP HQAGBAHYDYOQH WIMRQR WHERP SIQ VG O |RP H3&DICR&RQMMW DG/ R DOV
JURXS 7 KH JURXS \SHADD H LQ FUDIY KLIK TXOMWY BIQEHS P HIAKDQAWH | RUFDICRY \RXUAHG WURKIK YOURXY WILG SOV P 04 CRMUHY |RPMQ) RQ SURP RIRIC
SURGAN WDAHKDFH PXRP HUER DOV DQG HYDIHP HOW, WEDWGHY Z W (DIREDID WFRIQ] HG BUIQBY R FUDM KUK TXODW FXWEP SRGAV \WDAHRIDM Z W FDUCR
SDARY/ KH3LQ) FDUCRY GUYH WHE-P SINRQ WDAY DQG WM RO LOYHXR HMMURXIK \BIERUHG P HIKDQAVH DQG P DN \ROMRQY \R EXLQB BFXUIQY UYHG IRU6/ 6
PXWRP HYDOG\WHVHI P HAARHD
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7KH DFFRXQIMY SRIAHV/R RAUUHSRYTEG! VFHIP HQV DU \WH \CP H D/ \WRH GHFUEHG 1Q 1 RM$ 32 LIDQ] DARQ DG 6XP P DY R 6LICH LFDQNS AFRXQIY 3RIAHY \R WH
FRORIEDAG! LDGADONBA HOVLFOG-GLOWLY BERW

) RUHFK R \WHERVHIP HON WH&2' 0 XMAAHIP HOAJURW P DLILQ DQGHIP HNVRSHIDIY SUR IWRUGRKHY LOWH DQQXOCEXGIHIY) DG | RFFDAMY SURFHW 7KH&2' 0
FROUGHY EXGIHAIR CRXDOYDUDGRHY RQ D P RQKD EDUY | RUUYHXH DV Z HIDDY SUR IMP FDXUY Z KHD P NG G-RMRQ/ CERMDIRDY) FOSMIDDOG SHYRGGHOWR \WH
\HIP HQN 7KH&2' 0 XVAAHIP HONURWP DILQDQGVHIP HUWRSHD LGFRP HIQGHMP LQQ WHFRP SHODIRQR FHMIQHP SB HV

$VR ' HHPELU 6\WBQDYG6/ 6 KDG\RBNCDAHNR DG WHSHAWHD $VR ' HHP B 6WBRDOYG6/ 6 KDG\RBODAMNVR DG
UWASHAHD 7 KHHQNHIRRE LOEDDAHR DVR' HHPBEU DG HHPRLU Z DVDBADMEW\KHG/ 6 VHIP HQV

5 HYHOXH DG FRWWDUH GLHA®  DAEXMG R RAUMAIP HOV DQGWWH UYHDHY BRI Q] HG DV'Z HDV \WH PRIV LG LO. I HIHIDAG) WRVH UAYHOHY Z WMQHIFK \FIP HADUH
QMY XKEE®! EDHG RQ WH LG RIP DINRQ WX WP V 1Q Z KLFK HIFK VFIP HOAV | LCDGALDOLQ RUP DARQ JHV UFRG-G 7KH&2' 0 UMEZ V RSHDMY H SHOH LQRP DIRQ\R
P RQARUNHIP HASHURP OGFH ) RUMH 6WIQVHIP HOAVRSHDMY H SHOAYDUH UV HG SUP DUO RO DD DIJ U DMG EDIYWURKIK P RQKD RSHIDMY UERW DQG XOWM®
RSHIDAY UM VDG LFOXGHSD URTIDGG HP SBR HH UHDAG FRIW P DUNAMY) DOGVHI H SHOAY JHIHIICOGE 0GP LQMDAYHH SHOAY SUR BMRIDO HY WKR®R)\ 06
X WP VARV DOG | CAMMY DQGRAFSDR. FRAV ) RAKHE/ 6 VHIP HQMKHE2' 0 UHVLEZ VAVEIQEDERGH | LD DOWBAAP HOWVI ROWH\MEMADY  L((FOQAQ) GAEIGGRSHDMY
H SHOAV BFREGG 1Q WH MEMGDY I JHHIDGGEIH FROMMY SUPDU® R SD URDDG HP SR HHUADMG FRWW P ONNY DQG \OBY H SHOHY SIRBAMRIDIHY
WAKQRBI\ FRWN D06 RNHUI HHIDCDGG OGP LQVADAYHH SHOAY 7 KRHH SHOH DM R DUH FRQUGHHG \RI HKHUZ LW UAYHOXH DG SUR MIELOWY P HDWKUA/Z KHQ DAAMQY
\HIP HQASHURUP DQFH DQG DD UARXUAHY 7 KHUH DUH QR LQMYI P HQABYHOKHY RURKHUWIQDRAIRQY EHE HHQ\WH\E R I P HOVWDADUH HIP LCDAGLQ FRORIEDIRQE
WHERP S | RUH \MIDOW-SRMY

7KHVIEGIEHBZ SUAHVIQ RIP DARQCERAAS-ERWGVHIP HOWI ROWH\ HIUHGG' HR-P BHU DG
' HAHP EHU ' HRHP EHU
6WDQ 6/ 6 7RED 6WDQ 6/ 6 7RED

6DBV
* IRWSUR W
/ RWIURP RSHIDIRY/

, FOGHGLQWHEWDQVHIP HOAVBW I URP RSHIDARDY Z HIH FRWV DAEX\VBEBH VR WH & RP SDQ) TV RSHIDNRQY D/D SXEQF® WIEHGARP SIQ ) RUWH\ HDWHIGS' HHP BHU

DG WHHFRWWZ HHCBSUR LP DAMD DG UASHRALYHD

7KHVHIP HY/ 6 Z DVQRADSOWR \WHERP SIQ XQMDWH\HIP HOAZ DV IFTXUHG DG DR W BXMGHN RSHIDARY/ Z HHLGFRISR DMG Z MQWHE&RP SIQ VG © RBDAMG
EMADY RQ$ XIXW 7 KH 6\DQ \FIP HOAW RSHIDARQY KDYH UHP CGHS FROUMAQARUDEDSHIRGY SUWHMG KRZ HYHU WH &RP SDQ. RQD KOG RQH RSHIDIY 06
UBRMIEGIVH P HYBURR WHIFTXMURY
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4 &5(' . 7/1266(6

7KH&RP SO0 LVH SRHGWR FUAWRKAYSUP DUO \MURXIK \DBVR SURGFANV DG HYIFHY 7KH&RP SIQ fvH SHRMGEWDIRZ DFHP HKRGREU\ | RUDFFRXQVUHFHYCEGBILY
GYHBSHG XMQ) KIMRUFDOFRANRY H SHIHFH PXUMHDADGS | XXMUH HRGRP LF DQG P DNAAFRQAMRY/ DG D UMEZ. R \KH PXHOAMENY R PXEP HW WDGH CFFRXQV
UHRHLYDEG & XWHP HY/ DUHSRRBG EDHE RQVKDUQ) \VGHALLLF UMN I CRRLY ' XHVRWH\KRWWMP (DMUHR \KFK UAHYCEGY WHHANP DAMG CFFRXQN UFHYTEGIWDAP D QRAEH

FRIPAMGLYEDHERODILQ) R WHDFFRXQNV UFH.YCEGIEDDR

SRR HY DUH DXFAWHG | RUFUHEWZ RIKLGHW XS LRQKURXIK D FMEAWIMEY. Z KLFK LGFOGH DARXP HUAEDHS RQWH &RP SO0 v DOMY R WHUI LGDADOWEAP HOV
Z KHODFUHIWDMY LV RADAMEG! 7KH&RP SO HYDOOM/ FRUAARP VDG FREWR)Y FRXQU DG SRIMFDOUMNN DOGP D UATXLUHSUHED P HYWR P MIDMUMNR G
6 LE DXBZ OFH P RXQIV DUH HAEEDWKHGE R UHFRLG \H CESURSUDM SURYIMRQ | RUPXMRP HY \WDAKDYH DKL KHUSURECELOW R GH DXOV7 KH&RP ST P RARLY AKOQIHVAR
\WH UFH.YCEGY EDGRH RQ DWW HY EDMY DQG EDIRHYOUHZ UMWKOR | D/ DUHGAMP LGHG\R BHXEFRIDANEG D\MIDIFRBANRH | RIWKDHEHHQH KDMRMG (P DAV
R SRAQINICFUHEWERWHY DUHXVHGAR GAMIP LGHWHDERZ DOFH , WYEDHGRQDWHAAP HWR  CONASDAG SD P HADQG DORKM-UKIMRUFDD FXUHAIGE | XAMUHLQ RIP DARQWDAY

WDRIE® DD@EG!
7 KH DFFRXQN UHFH.YCE®! EDDIGFHI URP. DIDWRXUAHY RQWH & RP S IV FRORIEDAG EDIGFH\KHHVDYR * HR-P BHU zZD/ R LGFOMYHR
| RUUHIAG SOV UFHYCEGY R DIBZ OORHY 7 KHIRTBRZ LQJ \BEGISURMGHYDURDI RZ DGR \WH DEBZ DGFH | RUFUHAWBRAHY | RWH\ HOUHIGG' HR-P BHU 0%
WD G-BAMG| URP \WHIP RMY HGFRIEDAVR CFFRXQIVUHFH.YCEGIVE SUMVHWKHQHAZP RXQV SHRMG\R EHFRIBRRG
" HHP EHU " HHP EHU
YODGHR OOBZ OOFHI RUFBEWRMY BOLQQQ) R \ HIU
: UMMR| AKOWHG D DQWAH DXBZ OFH
1 HAMRU-DHLQDIBRZ FHHWP DM
YODGAHR OB OOFHI RUFBAWRMAY HIGR SHIRG
5 5(/$7(' 3$57<75$16$&7.216
$P RXQINBHIURP HDMESDUN
" HHP EHU " HAHP EHU
1 0P HR 5 HDM53DUNV 5 HIARQKLS 1 DMWH
 QRDNYH HRNWY G $GNER7OY IRPHP FPELUR BROGR /P WG QRO H FOMYH UWRILEGICEHQHWR
QAUARLY WHIRP HUROLP DR \KH X\H, QRYDMYH* HHIARIRY WDEHQP HDQG
&RP S V1 RP LCDIMY DQG&R SRIDM WDG-P DUNVRQDSSCUHDNG SURP RIRTD
* RYHIDGFH&RP P LWkH DQGDIRP HUP HP BU SURGEWDYEDQGE-G SIRSEN| RVDBIR
R WH&RP SHODIRQ&RP P WHHDQG\WH , QQRYDYH* HIANPVDQG, QRYDAYH* HHRY
&RP S 1V XAVERP P LWkH AKH&KLH DAWRU HESHIRY/

([ HPAWH2 I1IFHJ &KIH , QR DNRQ2 |1 LFHJ
DOGP UMW RZ (HUR , QQRYDRYH* HHN

$ P RXQWGHDQGSOGWR IHDWMS SDUH/

$ @R &KISSQEDB! DPHPEUR \WHERP SIQ IVERDG R GUHARY \WH AOWP DO R \WH &RP SHODINRQ &RP P W DQG D P HPEHUR \WH 1 RP LD DG &RERDM
* RYHIDFHERP P IWH V\KH3UMGONR (QIDH ([ FHY QMSIMY,F 3(QIDH  ([AD (QDH ([ AOSIRIGY FHYIIQ P HIHJDGE DFDXOMUWRY P DQIHP H

DQG UHFUAWR HQAFRQKEND) \HLYLFH/\R WHERP SI). 7KH&RP S KDVSOG ( QIIH ([ AHDIRUFRQKGNY) \HYLEHY SURYIGHS CBSUR LP DAD
" HPEHU DG |RUNH\ HUHEQ ' HHPEHU

IRUWH\ HUHZQ)
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" XUQY WHWUHP RQMVHIAQ) 6HBMWP BHJ WHERP SIQ QMG QR DWRAN SXUKDHDI BHP HAZ WS QB 6KDBH WHERP SDQ V3UMGHMWEKIH ( [ HAWH
211 IFFUDJGDP P EHUR IWYRIEGR ' LWHRRLY \R U-SXUKDH \KOW/R \WH &RP SDQ TV FRP P RQ WRAN DAD SUFHR SHUMKDH | RUDQ DIJWHIDM SXUKDH
SUFHR 7 KH U-SXURKDH LY BHQ) HIHANG XQEH DG Z LOFRXQIRZ UG \WH &RP SDQ TV SUMRXAG GVFBRHE WRAN WHBXUKDH SIRIUIP DARRU] HG B \WH EROG R
AURRY RY) HEUOY Z KIFK SHP IWWH &RP SI) \R UEXUARDH XS R R IWRANBQEQ) FRPPROMEAN VFH1RM/ 3 6VRNKRGHI ( TXW VR \KH
FRORIEDAG! LCDGADONBA HOVLFOG-GLOWLY BERW

7KH&RP SIQ WV &KIH 6WDRO\ 2 11IFHJDQG &KIH &RP STOGFH 2 11 LFHUSIRYLGHY FROXGMY) VHLYLFHY \R \WH &RP SO WURKIK - RWHID &CBMIDS GMRY |, (F 3-&$”

(IIHANYH1 RHP BHU WHERP SIQ HOMIG QR DFRQXANY DIHP HUZ LK -&$ 3 -&$ $IUHP HOV SXUXDQAR Z KIFK -&$ SURVIGHVHIFHY 8 QEHUWH
-&$ $IUHP HOA-&$ UHFHYHY DQ DQQOOFRQAEY 1HHR DQGDP RQKO DARDIBZOFHR 06 LY HDILEGH R HOWD D) DQQOOSHIRIP OFHERWVEDHE RQ

CAKHYHP HQAR FHVEQSHURP DFHIRDY 3URMVRWH  -&$ $ JUHP HOAMHYERYZ HIHSURVIGHE XQEHWH SURUS P HIGHG OG5 BABMG & RQXANY) $ JUHP HOVEDAG

DVR $ SUO WHE  $ 5-&$ SIHPHW SQEHUMH  $ 5 -&$ $IUHP HON-&$ WAHYHY D DOQMOFRQXANY IHHR DQGDP RQKD DARP RELGI
XVR ) ROKH\ HUHGG' HHPBEU 0% WHERP SIQ SIG-&$ DESUR LP DMD 0% UASHRRYHD | RUFRQIKEMY \HYLFH/

"().1(' 352).76+$5.1* 3/ $1

2 Q-ma@y WHERP ) DFSMGWHOWID N 6DMQIV3MD WH33MD ZKK DOOLVXQGUGHRIRY N R WH, QMIIDO5 HYHXH&RHR D/

PHEG $Q HLEGIHP SR HH LY DIBZ HG \R SDMASDM LQ \WH 300 DWUWUH P RQMVR VHYIFH 7KH&RP SO P DRKHV\KH I LWAWKUHSHFHQN R D SOUMASDOAV
FROUBXMRYY Z KIEK P DRKLQY TP RXQAYHWV EDHG RO\ FOW R VHLYLFH DY GHLGHS LQ WH 3@0Q GREXP HW7KH &RP SIQ P OGH P DRKIQ) FRQUB-MRYY R 0%
GUQ \WH\ HWHEG' HPBEU 0% UASHRANYHD
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7KH DAKRUY HG CBMIDWRAN R 6MD  &RPSDQ ,F D 1 HYDD FRERDIRY 3ZH" 33XV 3RU WH3&RPSI) ~ 6WDD" DG RURPSI) ™ PAUHE® ARV R
KOGV FRODMY R \KDWVR &RP P RQG\RFN SOUYDOHSHMDH FRPPRQUWEN DG \KDUVR 3UHHUIHG6\RAN S
YOOHSHMDOUMH 3 SUH HUHS WRAN

7KHIRGBZ 1Y GARUSINRQVXP P DU HYLP SRUIQARLP VR \WHFIDAH/R RXUFCSABDWRAN | RTBZ LQ) WHILOQ) R RXUS WFBVR , FRERUDIRY 7 KVAKP P 0N GRVQRABXER R
EHFRP SBIM GG LY TXON LHG LQ LWHMHIV By WHSURMMRQ/R RXUS MFBVR | FRERIDINRQ DG RXUS P HIGHG DOG5 FMBIMG 94 MY V 39 @ZV  Z KIEK DHILGGDY( [ KEEW
DG([KAW  UASHRYHD \RWHS QQOC5 FBRWRD) P . \RZKIFKWV/( [ KIEEW  LVDMFKHG \WH? $ QQXOC5 HBRW

$VR 0 DK WHHZ HH \KDW/R FRP P RQWRIFN DQGQRVKDUAVR - SUH HUHGWRAN L\GXHG DG RAMBEQ)
&RP P RQB\WWEN

9RIY 5 LIKW 7KHKRTHYR FRP P RQWRFN DUHHMY@G\R RGH YRWM | RUHTFK KDUHKHIS R UHFRLG RQ DEP DY \XEP WGV DYRMR \KHVRFNKRTHY 8 QGHURXUS WNFBV R
,FRERDIRQOGY% Q7 V 0) FRERDMIANROWR EHVINFDE. YRMR WRANKREEHY RIHUWDD| RUHBRIROR GLHARLY RUVKIK CRIRQ/UHTXLIY DAL HMHWDP BHUR YRMV/E
DA RURXUS WFOVR |, FRERIDIRQRYA @Y V \KDOEHDAWRUY] HGE, WHYRMR \KHP DVUMY R \H\KDBKDAQ) YR SRZ HUR \KRVH SUAHNQ SHIRQRUBHSUIAHOMG B\
SR\ DADP HAMY R WRANKRGHU RUB Z UMW FRQHANLIGHGE. WHANKRTHY KRTQ) DP DVMUMY R \WHYRIY SZ HURUB. DAL HHWBURSRINROR YRIY SRZ HULL UTXLHG
IRAXAK FRISRIDMIPIRY * LWHRARYDHHBAMGE: DSOWIDIVR YRMY 6\RFNKRTEHY GR GRAKDYHPXP XTMYHYRIY UKW

' IMGHIGS5 LKW 6 XBWRMR SUH HIHFHYWDAP D BEHCSSTRCEGIVR Q. WHQ RAMBRACQ) SUH HIHGWRAN KRGHYR FRP P RQWRFN DUH HQIVGBG W UHRHYHUDRED \WRHAYIGHIBY/
I Q) D/PD EHGFDHSIRP WP H\RWP HE \WHERDGR QUHRRYRAVR GIDD DYDOE® XQB/

/ ITXICDNRQ 5 LIKW , Q\WH HYHQAR RAUGIGDINRY GVRWRQRUZ IQAQ) XS KRTEHYR FRP P RQWRAN Z LOEH HQNGG \R \KDUH UIDEE® 1Q\KHHADXAV GIDD DYDIOE® | RY
QWUEXNRQ \R WRFNKRTHY D\WUWH SD P HOAR DR RXAUG-RW DQG RKHJQCEQONY DG \WH DI CAMRQ R DR ANXADNRY SUH HIHAH JUDQAMG \R \WH KROHY R 0Q \KHD
RAMBAQ) \KDH/R SUH HUHGWHAN

2 \WHU5 LKW +ROHY R FRP P RQ WREN KDYH QR SUHHP SvH FRQYHMRQ RUVKEVFUISINRY UKW DQG \WHH DUH QR UHE-P SR RUMQNQ 1XQG SURYIMRQY DESTFCEG! R \KH
FRP P RQWRAN 7 KHUJKW SUH HIHFHYDQG SUMGBIH/R \WHKREHYR FRP P ROWREN DUH\XEWMRAR DOGP D EHOGYHYHD DI HAMGE. \WHUJKWR \WHKRTHYR \KDWWR DQ
VHIEVR SUH HIHG\EAN




SWHHIHG6WHAN

2 XU$ WFBY R, FRIESRIDIRY DAKRL H RAUERDLG \R LWKH XS \R KDWY/ R SUH HUHG WRAN LQ RGH RUP RUA VIR \R GHMP LGH \WH GALI QDIRQY DG \WH SRZ HY
SUH HMEAHY DQG UKW DQG \WH TXOM LFDARYY @P MIMRQY DQG UMMANRY/ \WHIR  LFOGQ) \WH GYIGHIG WKW FRYHMRQ RUH FKDQIH WKW YR WKW (FOGQ) \KH
QPBUR YR SHUMDH UG SINRQ UKW DQG WPV NAGEDARY SUH HIMIAHY MONQJ 1XQG SURMMRQY 05 \WH QP BHUR  \KDUWA FROMMAMY \WH \HIHY 2 XUERDEG R
QURRYFRXG Z IWRAWKRANKRIEHUDSSURYDD IMKH SUH HUHG WHAN Z W YR DG RKHUUI KW\KDAFRX@S DEHYHD O HAAKH YRIQ) SRZ HUDQG RMHUUWKWR \WHKRGHY R
FRP P RQWRFN DQG Z KLFK FRXGSKDYHWHH I HRAR P DN IWP RUHGL | LEXOVRUDLLG SOV \R CFTXIUH RUR® GVARXUDILG) D\MLLG SO [ URP DIWP S \R CFTXLUH DP DNVRUMY R
RXURAMIQEQ) YR WRAN

: DUBQW, WXKHGLQ, QMDCB XETF 2 11THUQ]

) RP  7KHSXETE® \WDGHS Z DUIQN IWKHG LQ RULQWIOSXETE RIHIQY Z HHMKHG XQEUWH:  DUDVS JHR $ JUHP HOVEDMS 1 RHP EHU EHEHQ XV DGO WREN
7UMHY/ / & D/Z DUDQADIHQMKH? . DUDQVS JHR $ JUHP HOV 7 KH P DMIDDMP VDQG SIRYIMRQ/R \KH SXETE® \WDGHG Z DUDQN DUH\KP P O] HG EHBZ 7 KHIRGBZ LY
GHAUSIROLY\XEMAAR DG OO LHGIQWHMNMV B \WH:  DUDQVS JHR $ JUHP HONDQGOFFRP SIQ LY IRP R Z DWIQAZ KIFK LVILGGDY( [ KIBW  \RWHS QD06 HERW
<RX WKRX@S UMEZ DFRS. R WH: DWIDAS JHR $ JUHP HADQG DFFRP SO QY IRP R Z DUDQATRUD FRP SBIM GARUSIRQ R WH WP V/ DQG FRQAMRQY CESTFCEG! W \KH
SXEQF® WDEHGZ DUDQN

( [HAMEDN 7 KHSXETFO \WDGEHE Z DUDQV DHH HIAMEBILP P HADMD XSRQ MMXDAH DG Z LOWHHIN WU DQH HAMEGIDADY WP HXSWRILYH  \ HOWIURP WHAMR
RUWILCBOWXDERH 7 KHSXECFO WDEHEZ DUDQNZ LOEHH HAME® DAKHRSWROR HIFK KROHU 1QZ KRBIRUIQSDWA  GHIYHIQ) \WRXVDGXO H HRXAMGH HIAVHCRIH

( [HAVH3UM 7KH LQWOH HAVH SUFH R \WH SXETFO WDGHG Z DUV Z DY HIXBOWR R \WH LQWOSXETF RIHIQ) SUFH ' XH W RXUNXBEVHDXHASWYDM
SOARP HOAR FRP P RQWRAN DQG ARP P RQ RN SXURKDVH Z DDV DAD SXFKDH SUFHR I RURCH\KDWH DG Z DUV ARP HCHS D\WUDNEX\Y) DZ DUBQWDOHR
\WHH HAMHSUFHSHMDUHR WHSXETFO WDGHSZ DUDQNZ DYBHR-G\R D/R' HHPBELU 7 KHH HIAVHSUFHLY \XEWR/WR CESURSUDM DOWM HONQ

WHHHR FHIBOQ\KDUH GYLGHIB/ DG GMMEXNRY/ WRAN VSOV WRAN FRP ELCDIRQY UHRDWL LFDRQY RUMP LOUHYHOVOH HAMY RAUNKDUAR . FRP P RQWWRAN DG DBR XSRQ
00 QUEXRY/R DAV LFXAQ) FDK WREN RURKHUSURSHW \R RXUMBANKREHY 7 KH Z DUDQAH HIAVH SUFH 1Y DR \KEMPAR | XUKHU DQIVG OMRQ DAV HOV XQa-U
FHVEQFLURP WEIgFHY

&DKEW( [ HFAM ,| DAIQ WP HOAUQ) WHWP R WH SXECFD WIGHSZ DWION WHIWKOGFHR WKDBWR FRP P RQWEAN XSRQH HAVHR \WH SXETFD WDEHG Z DUDVLY QR
FRHIGE DQHI HALYH U RDARQ WBMP HAMKH KRTHULY SHIP WG \R H | HAAD FDKBWH HFVHR \WH SXETED \WGHSE Z DUIQN 1QZ KRBIRULQ SOWE KDYIQJ WH KRG
GHIYHMR XVD GO H HRAGH HAVHQRIFH FOFHIQ DSRMRQR \WHZ DUDQAQSD P HIAR WH SXURKDVH SUFH SD CEGILQUASHRR WHQ®P EHUR \KDWWR FRP P RQVIAN
SXUKDHEXSRQWKRK H HIAVH 2 Q-XCH WHERP SO 1LBGDSRWAH [ HAYHLP HIEP HOAR H I HRARHMIP LCDARQR \WH U VADARQ WM HOABHDAY) \RWHR | HIQ) R
\WH Z DUDQN OQG KDWY R FRP P RQ RN IWXCEG! XSRQH HIAVH R \KH Z DUION $ VD UAKOVXQGE-UWHUMP V \KH SXECFO WIGHS Z DUDQN Z LRI EHH HAME® RQD
FDKBWEDLY $ FDKBWH HAVHZ LOUHNXUH\WDAKHOSSIFCERIO : $3 D/GHIGHGE WHIRP R Z DUDQWVRUHIAG3UFH DVGHIGHSE, WHIRP R Z DUIQAVEHKLIKHAKDQ
\WH\KHQ CESOFCEGH HAMVHSUFH

) DOWHWR 71P HD ' HIMHUBKDUY | Z HIDORUIQ. UDRQVR GHIYHR \WWH KRGHWH\KDUA/ \AKEMPAR DQH HFVHE, \WHAMWDOM\WWHHIMHUR L \ER  WIEQ @ VOB
L \WHQ® BHUR WDAQ) @ VIKDAM\KHWEEDG\VHNBP HOASHIRG RQRXUSUP DY \WDAQ) P DNHADVIQH | HFRWRQWHADAMR GHIYHY R \WHH HIVHQRIFH Z HP XWBD \R\KH
KROHJ LOFDK DV @rXGME @P DIH/DG QRAD/DSHIOV |RUHIFK R KDWY \KEMPAR XK H HRVH EDHG RQWHAI® YROP HZ HIKWMG DYHIIHSUFHR RAUNKDUY
R FRP P RQWRAN RQWH DM R \KH DSSTFCE®! H HIAVH GRIFH SUWGEQ @ LFUWDIQ R SHUWIEQ) @) ROWHILW W WiEQ) @) DWUNKAK OTXLEDMG
AP DH/EIQWR CFRUH | RUHIFK WDAQ) G DNMIVKAK GDM XQIDVKFK KDWY DU GHIYHHG RUWH KRTHUUWAAQR/AKFK H HIAVH |, Q DBAURY L DNMUVKAK CDM \WH KRG
UG R LW EIRNHUVR SXUKDH 1O 0 RSHD P DNHAMMDQOANRY RURKHZ MH - RUWH KRTHIY EIRHIIH P RKHZ [VH SXUADHY KDWY/ R ARP P RQ VRN \R GHIYHULOQ
DM CAIRQR D\OBIE WHKRTHUR \WH KDWY Z KLFK WH KRGHUDQIASDAMS UHFHYIQ) XSROVKAK H HIAVH \WHQZ HVKDD $ SD LOFDK VR \WH KRTHUWHLP RXQMI 0D B
ZKIFK [ WH KRTHIV \REDSXUKDH SUFH LGFOAQ) BIRHIDIHARP P IWRYY Ul D) |RUMMH KDWY R FRP P RQ VRN \R SXURKDHG H DY/ | \WH [P RQARBEIGHS B\
PXAEOLQY)  \WHQ® BHUR KD AKDAZ HZ HIHUANXALHG AR GHIYHAR \WHKRTHULQ FROGHANRQ Z W WHH HIVHDAMMKHWP B/ WHSUFHDAZ KIEK \WHVHTR GHUJINGQ) UMH
VR\KFK SXUKDHREQI DARQZ DvH HAXMG DG % DAKHRSNRQR \WHKRTHJ HWHUHOUBIM\WHSRMROR \WHZ DUDDADGG HNXLYDBOAP BHUR VKDWY RUZ KLFK VKA H HIAVH
Z D/QRAKRRIG 1QZ KIFK FDH\KAK H HIAVH\KDDEH GHHP H3 WAQEHS . RUGHIVHR WH KRTHWHQ® BHUR \KDW/R AR P RQWRAN WDZ RX@ KDYH EHHQ MKHG KOG Z H
WP HD FRP SIHGZ W RXUH HIAVHOQGGHIYHY REQIDARY/

([ HAMH/ P MR $ KRTHUZ LOGRADYHWHUIKWR H HVHDY SRWNRQR DZ DU \WHKRTHU \RIHKHUZ LW WD LIDMY Z RXGEHHLADD RZ QLOH FHVR R
WHQ® BHUR \KDWR FRP P RQWRAN RANBAEQ) LP P HADMD CWMIILYIQY HIHAARWHH HIAVH D/AKFK SHIFHQEIHRZ GHIKLS LY GAMP LGHGLQ DFFREFHZ L WHWP VR
WHSXETF® \WGHEZ DUDQW + RZ HJ D) KRTEHUP D LGRUHDHRUGHRUDHKAK SHHQEIHWR D) RMHUSHAHBHQRAQH FHVR SIRVIGGWDADQ LGRUDHIQWKK
SHAHQIH\KDORAEHH I HAYHXQMD @ VIRTBRZ LQ) CRIFHIURP \WHKRTHAR XV




([ FKDQIH/ MM 7 KHSXETFO WDEHGZ DUDQV DHOINMG DQGWBEHG RQ7 KH1 DWADT &DBMUD DINHMHIR 7 KH1 DT 6WANO DINHY / & XQEHMHM PERG6: $*: °

5 LIKWDVD 6 WHNKRTHU ( [ F-BADV RKHZ VH SIRNGHG LQWH SXETFO WDGHGZ DUDQVRUB. YIWYHR WK KRGHIVRZ GHIKIS R RAUMKDWVR FRP P RQUWRAN \WWHKRTGHUR D
Z DUDQNERHY QRDYHWH W KWRUSUMGIHVR DKROHUR RAUMDUVR FRP P RQUWHRAN LFOAQ) 0 YR WKW XQIMWHKRTHUH HIAMAY\WHZ DUDQN

* RHOQQ) / [Z DOG - XUWARIRY 7KH: DUDAS JHR $JUHP HOADQG IRP R Z DWIQASURYLGH \WDAKH YDIAW LQMSUABNRD 006 SHURP DOFH R WH :  DUWIOAS JHR

$ JUHP HNDQG WH SETFD WDGHGZ DUDONVZ L@EHIRMHGHGE, WHOZ VR WHE\BMR 1 HZ <RIN Z MRAMIMGQ HIHAWR FRQCEVR Q7 SUGHSBV\KDAZ RXCB UAKONQ\KH
CSSTFDMRQ R \WH\KEVEDAYH @7 VR DERMHUMUMVARIRY | Q DEAWRD \WH:  DUDQVS JHR $ JUHP HADGE Z DUDQASIRYIGHWDAD) CAMRD SURFHHEQ) RURDIP DIDQWADQ

SOV DIMQ) RR RUUHDAY) \RWH:  DUDQ/S JHR $ JUHP HONRUKHSXETFO \NDGHE Z DUDQIVP XWABH EURXI KWDGE HQ RUAHG LOWKH \WEA DG | HGHDOFRXOWAMIG) LQWKH& WY
R 1H <RN %RRXIKR 0 DKOMD : DUDQMRTHYZ LOEHERXQGE, WHHSIRYIMRY : W UASHRAR DD FRP SMQADMNY DFDAHR CRIRQ DUMEQJ) XQEHH6HXUMAY/
$ PR DVIP HIBG \WH36HXUMEVS PV RUVH XY DG U XTMRQY SURP XODMG WHIHKQEHU Z HQRM KRZ HYHU \WDARHUH LY XQRHMEQI DV \R Z KHAHUD FRXUWZ RX@S
HQ RUAH WY SURYIMRQ DG \WWDALQYHURLY FOQGRAZ. CLYH FRP SIOGRH Z W WH | H3H.DOWRXUMEY @ V DQG WH WXV DOG U XDIRY WHIKQGU 6HAMRD R \WH 6HRXUMEV'S A
FU-DM/ FRPUHAMUMVG RIRQ | RUNIBM DQG | HEHDOFRXW RYHU DDVKIW BRI KR HIRFH D) GAV RUCCELQW FUDAG B\ WH 6HPXUMEY'$ FARUWH WXBV DQG B XOWNRY/
WHIKQEU ) XOKHP RUH QRE MMBOEQ) WHIRWIRQ) WHHSIRYMRQVR \WH:  DUDQS JHR $ JUHP HOADQG Z DUDQAZ LOQRATSSD R \KIWEURXIKWR HI RFHOQ QCELOWN
RUGA FUDMGE. \WH( [ AKOQIHS PARUD) RKM-UFTIP | RUZ KUEK WHI HGH DOGMMEWARXOWR \WHS QWGE\BIAVR $ P HIFD DBHWH\RBIDQGH FOMYHIRXP

5 HSURHOAYH/:  DUDQW

© H LWKHG Z DUDON \R SXUKDH KO/ R FRP P R VIRAN \R WH GRLIGHVR () +XWRQ AYMRQ R %HIKP DN , QYR HOV / / & D/ WH USUOBYH R \WH
XQEHZ UMY LQ RULQMIDSXECE RIHIQ) WH35 HBUAMHQEBYHYY: DUDQN  7KHS HBUAMHQEBAYH/:  DUDQW Z LAEH H HIAVDE®! DAD SHUNKDUH H HIAVH SUFHR 7KH
5 FRUAHQEMYHY:  DWDON D H HIAME®! DADQ WP H OGS 1 URP WP HVR WP H 1Q Z KRB RULQ SOWGAUKY WH | RAUDQG D KOD \ HUSHIRG FRP P HEAQ) M P ROKV D\MUWKHU
IMMXOGFHRQ1 RYHP BHU

3UYDM3@A-P HQN DUDQNDQG3 @R HV$ JHOAY:  DULDQW
3UYDM3@AP HOW DULDQW

2Q HAHPEU WHERP SI) IWKHGZ DUIQN \WH?3 3UYDM3@R-P HQV DUDQN | RUMHSXUKDHR \KOWW/R FRP P RQWRAN DADQLQMIOH HAVHSUFHR
SHUMKDUH \WH QP EHUR  Z DUDQAKDUAY OGG H HIAMVH SUFH HIFK EHQ) \XEVMRAIR CEWVE HOADY SURVIGHG XQEHUWKH 3UYDM 3@FHP HQA DUDQN 7 KH 3UYDM 3@FAHP HQA
: DUDQNZ HIHLP P HADMY H HAMEGIRQWHEMR IWXOGFH DQGH SWWHILYH\ HILYI URP \KHEDMR IAXOGFH

7KH3WYDM3@A-P HQN  DUDQNKDYH FHWEQ GRZ (7 D5 SUFLQY DWW HOAP HKOQWP V|, | DADQ. WP H\KH3UYDM3@A-P HQW  DUWIONDUHRAWERAQ) Ll \WHERP SID LWKHY
RUVHEY FRP P RQWRAN. RUFRQYHMWEB! VHRXUMAY RURSWRQY WKCEGIRUH FKOQIHEGILQR FRP P ROWREN D' LOMYH, WKOGFH  XQE-UZ KLEK \KFK FRP P RQWRFN LV\RTS | RUD
FROUGHIDIRY SHUVKDUH GW/ \KDQ \WH H HIAVH SUFH \WHD LQ HIHAAVWKH H HIAVH SUFH R WH 3UYDAM 3@AHP HQV DUDQAZ LEDEH COWVMG \R \WH ' LOMYH , WXOGRH SUFH 1O
CFAREDGAH Z WK \KH | RUP X@OV SURVIGHG LQWH 3UYDM3@A-P HQA  CLUDQN \KEMPAR DI GRUSWFH 7 KH I GRUSWFHZ DY SHUZ DUBQAKDUH EH RUH WRFNKRTHUDSSURYDOR
\WH SUYDM SORHP HAZ DV RABIGHS DG HIHAYH 2 Q' HRHP BHU WHKRTHYR \WKDJVR FRP P RQWHAN HOM®G \R YRM CBSUH LP DM R RURNBQEQ
YRI) WRNRQ' HH-PBHU DSSURYHG \WH &RP S0 WV HQU  LQR \WH SUYDM SOFHP HQV: H1LGBG SUHIP LD 06 GH LQMYH LQ RUP DIRQ \WBAP HONV RQBRKHG®! &
Z I\ WKH 6HPXUMEY DOG ( [ FKOQIH &RP P MR WH36( & RQ' HAHP EHU 0QG -0 UASHRAHY  DQG GHIVHIG FRSHV R WH GHLQMYH LQ RUP DIRQ
DA HOAR WRANKREHY ROWHUQRP LGHY RQ - DY 2 Q-A@Y WHWRENKREHA FRQHEHFDP HH I HAYH SXUMXOQARS XB! F - XQEHWH( [ FKOQIH
$ PAG VD UAXOWKHH HAVHSUFHR WH3UYDM3@R-P HQV DUWIQNP D EHUOA-G\R DVGZ D/ SHWKDOH U \WHUGRZ (Z D5 SUFALQ) DEWME HQAP HROQM\P VEHRP H
CESTFCEG! 7 KH3UWYDM3@AHP HYW  DUIOA DOR KDYH FHYEQ U WADARQ U KW SURYLGHG R WH SXURKDUHLY XQEHKHS HI DR LIKWS JUHP HWDYGHIGHGEHBZ  HOMUG
LQR LOFRIHRANRDZ W \WH SUYDMSOFR-P HQWV




7KH3UYDM3@A-P HON  DUDQWVDOR KDYHPXWRP DY DOMAOMRQ SURYIMRQYZ 1\ UASHRIR WRAN \GOW DQG HIXW GYIGHIB/E\ Z KIFK WHH HIAVHSUFHR \KHZ DUDQNKDY
DG QP BHUR \KDU SXUFKDWE® XQG-UWH 3UYDM 3@FHP HW  DUDQNVZ L@EH KO HG SURSRWRIDMY - SOMASDRQ UKW LQ FHYEQ DAHAGMMEXNRQY DQG WKWR | HIQIV
DQG AHMIQ FKOQIHYR - FRQURODQG RMHUP DNRUFRUSRUDM FKOQIHY DG Z LOEH SURVIGHS FRP SOUTEG U KWAR DOMEDRYH FROUGHDIRO L SURVIGHG\R WHANKREEHY Z W BASHR
R FHMZQWIQRARYY 7 KH 3UYDM3@AHP HW DUDQVP D GRABHH HAMGL D\MUJIYLQ) HIHPAR\RHH HIAVHE, \WH SXURKDH WH SXUKDHUZ RX@S BHHLADD RZQLQ
H FHWR R WHQ® B-UR \KOWWR FRP P RQWHAN RAMBEQ) [P P HADMD D\RMUIIYQY HIHAAR\WH IWKOGFHR \KHZ DUDQAKDSY 8 SRQGRABW\KID  GD VISURU
QRIAF\R\WHERP SI) DZ CUBQAKRE-UP D LGRUDHRUGFUHDHWHRZ GHIKLS TP MIMRQ SURYIGHGWDAKHRZ QHYKLS TP MIANRQLOGR HYHW] AHHBY R WHQ® EHUR
\KIUW/R FRP P ROWIHAN RAMIDACQ LP P HADAMD CNAMIIYCQY HIHAARWWHIMXOGFHR \WHZ DUWIQAKDY | | WHIHLYCR H I HRMYH U RDNRQWEAP HOAB-I MM RUCR XA
SUIRGHRMY DYDDE®! | RUAKHUADBIR \WHZ DUDQAKDBYE\ \WH SXUKDAU \WHQ\KH 3UYDM3@AHP HQV  DWIQNP D EHH HIAMG 1QZ KRBIRIQSOWE P HIQVR D3 FDKGW
HHAVH $ FDKGW H HRVH Z LOUTXUH \WDAKH C5STIFCEGI9 . $3 DVCGHIGHG B\ \WH 3UYDM 3@AHP HW DUDQN RUMH 4G 3UFH DV GHIGHS B\ \KH 3UYDM 3@R-P H
: DWDQN EHKUIKHAKDQWKHWKHD CESTFCEGIH HRVHSUWRH

,Q FRQGHAIRY Z WK WH SUYDM SOR-P HQVWH &RP ST HOMUG LQR D 6HRXUMEY 3XUKDH $ JUHP HOVGDMG DVR ' HHP BHU WH 3 3UYDM 3@AHP HWSXURDH
$IUHP HOV  Z W LOYHWRY FROEQQ) PAKRP DY UBUMHOBMRQY OOG Z DUDQMY 7KH&RP S DG LQYHIRLY DOR HOAMMG LQR D5 FIMMDARQ S LIKWS JUH-P HOVGDMG DVR
CHRPEHU WH 35 FILIDARQ 5 LIKW $ JUHP HOV - SXUXCDANR Z KIFK \KH &RP SIQ Z DV UIXUAG W 1LGBH D UADEB! WO LMADARD WA HQV\KH 35 RO 5 HIMDANRD
GVIIMP HON Z W WHG( & \R U-DLMMU RUBADBIWH\KDUA/R FRP P RQVIRFN DOGWH\KDUA/R FRP P RQWRAN IMKCEBIXSROH HAVHR \WH3UYDM3@AHP HW DUION SURP SV
IROZ LY \KH FRMQ) GDM EXAIQ QR HOADAUWDD  FOBQEUA) V ONMUWH HIHRAMH GDM R \WH 5 HILVADIRQ 5 LIKW'$ JUHP HOWVDQG \R KDYH \IKFK 5 HOB! 5 HILADARD
S\DIAP HOMGHFOUGHIHAWHE WH W@ DWWHHIHAYHEMR WH5 HIMIDIRDS LIKWS JUHP HW7 KH&RP SIQ Z RXG KDYH EHHD REQIDAG\R SO AHWIIQ ATXL.ADMG
AP DIHV/\R \WH LOMWRLY L \WH &RP SO | DB WR 1 LB \KH 5 HUOBH 5 HIADIRQ 6\VBRP HAZ KHD UTXG . RUIDIGBG VR 111 RUFDXVH \KH 5 HVOB! 5 HILWDARQ 6VBRP HOAR EH
GFOUWGHIHAYHE, WH6( & Z KHQUITXUHG DUGZ LOEHRP HVR REQIDMGL IWOIOR P DQEIQWHH | HRAVHIHWVR WHS OIS HIADIRQ 6\BAP HOABXUIKOQAR \RH\MP VR
WH5 HI MRDINRQS LIKWS JUHP HQW

2Q' HRPEU WH&RP S 1LBG\KH 5 HOBI 5 HILMADARD 6\IAP HOAZ M WH 6( & ) LBI1 R D05 W DV G-FOUWG HIHRWYHE, \WH6( & RQ-DOMY

2Q-XH DSRWAH I HARYHP HIGP HQARWHS HOB) RP 6 \WH33RWA( |1 HARYHS P HIGP HOARS HOB) RP 6~ Z DVILBG\R XSADMWKHS HOBI5 HIMDNRD
GVBAP HOAV SLRSHRMY\R LGFOIGH TP RY) RMHUMQIV \KH LG RUP DIRQ FRQEIGHG LQ RXUS Q06 FBRWRD) RP . | RUNH I VDD HIUHBG' HRP BHU \KDAZ D/
ILBGZ W WHB( & RQO DK DOGRXUA XOWM® 5HERWRQ) RP 4 |RUWHDONM® SHIRGHIGHG0 DK WDAZ D/I LG Z W \WH6( & RQO D
7KH3RW( |1 HALYHS P HIEP HOAR 5 HOB!) RP 6 ZD/GFOWGHIHRYHE \WH6( & RQ-XCH 3URGHRAM/6XSSBP HOM R R \KH SURGHRMY U VR \RH 3RWY
(IIHAYHS P HIGP HWRS HOB) RP 6 ZDVILGGSXMOQARSX®  E  XQGUWHGHRXUMEVS PAZ LW \RH6( & RQ-XO R LFOGHWH LQ RUP DIRQVHWRIN 1O
RAUSXUHE FSRWRQ) RP . ZKIFK Z HHILBG Z M \KH 6( & RQ-XO D0G-XO 3URGAMVEXSSBP HOM R W \KH SURSHRMY UHIMCY VR WH 3RW
(1IHANYHS P HIGP HQMRSHOB) RP 6 ZDVIBGSXWOQARSX®! E  XQGHUWHBHXUMAYS PAZ LW WHB( & RQ$ XIXWV R LFOGH WH LQ RIP DIRQLQ RXU
4XDWMO 5HRVYWRD) RP 4 | RARHTDOMMUHIGG-XCH ZKIFK Z D/ILBGZ DMRHE( & RQ$ XIXW 3URGAM/6XSSBP HOML R \R\KHSURGHRMY UHDIY
VR WH 3R I HAYHS P HIGP HOMR SHOBI) RP 6 ZDVILGG SABOQMR5XB  E  XQGUWH 6HRXUMEY $ PAZ WK WH 6( & RQ 6HBMP BHJ W LFOGH \WH
LQRP DIRQLQ RAUEXUHIAG FERVWRD) RP . ZKIFK Z D/ILGG Z MW \WH6( & RQ6HBMP BHU 3URGHRAMY6XSSBP HWL R VR WH SURGHRUMY UHIDAY \R \WH 3RWY
(IIHAYHS P HIGP HARS HOD) RP 6 ZD/ILBGSXWOQARSX®! E  XQEHWHGEHUMEVS PAZ W WH6E( & RQ1 RYHP BHU R LFOGHWHIQ RP DERQLQRXU
4XDWMO SHERWRQ)RP 4 ZKIFK ZD/ ILGG Z WK \WH 6( & RQ 1 RYHP EHJ 3URGHRAMY 6XSSBP HOML R \R \WH SURSHRMY UMY \R \KH 3RWA( 11 HRARYH
$PHIP HQMRSHOD) RP 6 ZD/IGGSAOMOQNRSX® E  XQGUWHBHRXUMNYS PAZ W \WH6( & RQ' HHP BHU VR LQFOGH WH LG RUP DINRQ LQ RXUE XU
SHRWRQ) RP . ZKIFK ZD/IIGGZ MW \KH6( & RY' HAHP BHU 3URGHRAMYEXSSBP HWM R \R \WH SURGHRMY UHDI) \R 5 HOB) RP 6 Z DVILBG SXAXIDNR
5XBI  E  XQEHUWHGHRAUMAYS PAZ W \KH 6( & RQ-DQMW WR LFOGH WH LQ RIP DIRQ LQ RUEXUHNG FSRWRQ) RP . ZKIFK Z DVILBG Z M \WH 6( & RQ
-DOa@Y

7KH5 HIMUDARQ 5 LIKWS JUHP HOABURYLGHG \WDWKH &RP SO Z RXTS QRAEH UG R P DQEIQWH HI HRYHIHA R \WH'5 HVOBH 5 HILMADIRQ 6\BAP HOAZ KHD \IH KDWY/ R
FRP P RQWRAN DG \KDUWR . FRP P RQWRAN DWAKCEGIXSRQH HIMVHR \WH3UWYDM 3@A-P HQWV  DUIQN RKHZ VA UATXLUMG IR EH U MUHG | ROV XQEHUIMVEHFRP H HDILEGH I RU
WADBIZ WRXWROP HRUP DOGHUR VDB UMMERQY DOG Z KRAWAXUHASXEE LQ RUP DIRQSXAKOQMRS XB!  XQEHUWHGEHRAUMEVS FAD/NHWRW LQDZ UMKDRIGRQ GIRKU
R \KFK HIHAWDGAAAHG GHIYHIHG DQG CFRHBEEG! VR \WH WU HJ DI HOADGG \WH O HAMS KRTHY DAKP LQ) \WDARKAK VHRXUMAY QG DO VHRXUMEY WHXOEG! XSRQ H HIFVH
FROMMRQRUH AKOQIHR Z KUK RUDYDAYIGHIGXSROZ KIFK WA VHEXUMEY Z HHIWAXHG RUDBHWAKCE®! Z HHDARWP HKHBE 0 DIIDMR \WHERP SI)  DVUDRIED
GHMPIGGE WHERPSID XSRQ\WH DGMFHR FRQIHDWR WHERP SI) $ FFREQID R -XH WH &RP SIQ 115 D SRWAH I HRRYH CP HIEP HOMR \KH 5 HOB!
5 FILDARQ GVBAP HAR H | HRARMMIP LCDIRQ $ VD UAXOWXQGMHUWLP V \WHRAMBQEQ) 3UYDM3@A-P HQW DUDQNVZ LGRQ® EHH HAMEBIRQDFDKEGWEDL/




3OAP HY$ JHW DUDON

$ VSOWDCSD P HQWRUIW STR-P HOA HQAHYLFHY WHGMIGHVR \WHSTRHP HOAD HNQ RXUSUYDM SOFHP HWZ HIHIMWKHG Z DWION 3 3@FHP H/S JHQW DWION | RUKH
SXAKDHR R WHQ®PEBUR KDBWR FRP P RQWRAN SXUKDHG B\ WH SXUKDHY 7 KH 3@RHP HY/ JHQW  DUDQW BHFRP H H HIME®! RQ - XCH DGH SHRY
CHPEU 7KH3@A-P H/$ JHQW  DUDQNKDYH DQLQMNICH HIAVHSUFHHNYXCORWHH HIRMVHSUFHR WH3UWYDM3@A-P HW DUDQN RU SHAKDUH DOGRNHE VH
KDYH\KH\EP HOQMACMRQ SIRYIMRQY D/WH3UYDM3@AHP HYW CUDQN H A-BAKDARHH HRVHSUFHR \WH3@R-P HY/$ JHQW DUIQNZ LORNKOQJHD/DUAKOWR D' LOMYH
XOFH DVGHIGHGIERH 7 KH3@AHP HY/$ JHW DUIQVP D QRAEHH HAVGL D\WMUILYIQ) HIHRARWKHH HIAVHKHKRTHUZ RXG EHH LFDD RZ QLOH FHWVR R
WH QP BUR KDV R FRP P RQ WRAN RAMBAQY) [P P HADMD DWUJIIYIQY HIHAAR WH DMKOGFH R \KH VKDUAY SXUFKDVHG SXUXOQMR H HAVH R \KH 3@RHP HOAS JHQA
: DUDQNV 8 SOGRMBIWWID @D VSURUCRIAHWR WHERP D). WHKRE-UP D LQRUDH RUGFUHDHWHRZ GHIKLS @P WBINRY SURYLGHG\WDAKH RZ GHIKLS 0P MBIRQLQ R
HYHONY FHHBY R WHQ® B-UR WKDBVR FRP P RQWRAN RAMBEQ) P P HADAD DAMUILYLQ) HI AR WH IMXOFHR \KDWR FRP P RQWIRAN SXWXOQAR H HFVHR
WH3 QAP HY$ JHQV DUDQV

,| DANHWP HR DQH HAVHR \KFK 3@F-P HY/$ JHQA  CLUDQNWHUH LV QR H 1 HRRYH U0 ADARQ \WBAP HOABIIVMMIQY  RUGR PXUHABURGHRMY DYDLOE® | RU WWH UADBIR \KH
\KDUA/\RDAP D EHSXUADHE XQEHWH3@RHP HY/$ JHW DUWION \WHQWH3@R-P HY/% JHQW DUDQNVP D EHH HAMHG 1QZ KRBIRUQSOWE P HIQ/R D3 FDKBWH HAH
$ FDKGW H HAMH Z LOUTXUH \WDAKH CSSOFCEBIO : $3 DVCGHIGHG B \WH 3OAHP HY$ JHW  DUDQN RUMH %G 3UFH DV GHIGHG B\ \WH 3@AHP H/$ JHV  DUDQN EH
KLIKHJWOD WH WHQ CSSOFCE®! H HIAVH SUFH 7 KH 3@AHP HAS JHQA!  DUUDQW KDYH \WH \CP H U MAIDNRD UKW SURYLGHS \R \KH SXURKDHY XQG-U\KH 5 HIIDIRQ 5 LIKW
$ JUHP HOAHQMIHG LQ FROGHRIR Z W WH SUYDIM STR-P HOAVS V QARG CERYH \WH &RP S0 1B WH 5 HVDBH 5 HI DR 6\BAP HARY' HAHP BHJ 0QG MZ D/
GFOUWGHIHAYHE WH6( & RQ-DQMY 7KHE&RP SO0 1LOGWH3RWA( | HALYHS P HIGP HMWR 5 ROB) RP 6 DIGDQ®P BUR SIRSHAXMV\XKSSEP HOV\R P DQEQ
WHHIHRYHHWR \WHS HILMADARDS LIKWS JUH-P HOAS VAVAXWHG CERYH WH&RP ST \WEVHTXHO® GHMIP LGHEWDAKHS FILMDARQS LIKWS JUHP HINR BQIHUBTXLG
WH&RP S0 \R P DQEQWHHIHAWHHNR WHS HOBI5 HIMADIRQ 6\BMP HOAS FFRAQI® RQ-XCH WHERP SO 1 LGB D SRWAH | HRMYH CP HIGP HYYR \KH 5 HOBH
5 HIMADIRQ6VEMAP HAR H | AP LCDIRQ $ VD UAKOVXQEHMHUMP V \WHRAMBQAQ) 3ORHP HY$ JHOY DUIONZ LORQ® EHH HIAMEBIRQDFDKGWEDLY

2 SWRY

2Q0 D DOG6HBAP BHU RXUERDGR QUHRRYDERSMG DG P HIGHS UASHAHD WHEWED &RPSQ ,(F $PHG-GOUGSHADAMG  ( TXAW, GFHOWH
300 WH33@Y DG RQ6HWP BHU RXUMRFNKREEHY CESURYHG \WH 300 7 KH 300 SIRVGH | RUWH JUIDAR \WRAN ROWRQY DQG FHABQ RKMHUHNAW [¥ DB/ \R RXU
HP SR H FROXGBONVDQGALHRRLY $ Q. XQAHWAG DUGE XQH HIAVHG KDY MKCEBI XQEHUDWWIP LCDMG WHAN ROMNRQP D LI OQEHRP HDYDMEGH | RUJWIOAXEEHNMH3@O $ VR
" HPEHU KO/ WP [1Q DYDMDE®! | RUMAOGRH XQEHUMBN RSWRQY 05 RKHUHTAW [Z DB/ XQEHWH 300 LFOGQ) KO/ \RDAKDG BHHQ WAMHG \R \KH
SOMOXSROWHMP LDIRQR AN RURQY DG RKHUHTXW [Z DB/

$VR ' HHPBU Z H KDYH JUDQAG VAN RONRQY \R FHIBIQ HP SR HV FRQXGEQN DG QUHRRY/ WDAP D BH H HIAVHG \R SXUAKDH D\REDR KDWY/ R
FRP P RQWRAN QRALGFOGQ) \KDUY WDAKDG EHHD WMHS R WH 3@0 XSRQ WH WP LCDIRQ R HAN ROIRYY $ QP BHUR \MHH RIRYY WP DLQ VVEMPAR FHAEIQ YHAN
FROGURY/ 7 KHRWRY/Z LOMP LLDMRO@MAM/IQIQ IRP 1RAHPEH  \R-XO \XEVIFVMR \WHJ UDQIMH & RQIDARXVEHYIEH D/GHIGHEE, WH3@D 7 KHGAAUSIRY
CERYHGERV QRAGFOGHI UDQAGVRAN RSWRQYRUSRIRQVR | JUDQAG AN RSWRQAKDAKEVHTXH® WP LADMGXQH HIAMHGGHR HP SE HHG-SDMUBY

2Q1RHMPE ZHILGBG D5 HIMADIR) 6\BAP HOARD) RP 6 Z WK WH 6( & \R UHI IALIUMMMPAG WRFN DG RSURQY VR SXURKDUH WREN VACE®! XQEHUHMW [ DB/
MG XEEHNH3 @O




$ QN7 DNHRYHU3 LRVIMRY

SWRYIMRV/R WH1 HYDED5 HYIVHG 6\BMAY RXUS WFBYR |, FRISRIDIR DG RXUYA O VARXGSKDYHWHH I HAAR GHIA LQ) RUSUHYHQIY DILGSOW | URP CFTXLUQI XV HYHDL
WH CFTXMMRQ Z RX@S EHH IMRXUMBANKREEHY 6XFK SURMMRQY R WH 1 HYDED 5 HYMHG 6\BMAY RXUS WIFBY R, FRSRUDIRQ D06 RXUY @Y V DUH LQMGHG R HKOFH \WH
OHIKRRG R FRQINY 005G VEELOW LOWWH FRP SRIMRQR RAUERDG R GUHARLY DQG LQ\WH SRTAHY IRP XDAGE WHERDGR AURRY DJG\R GVFRXUDIH FHYIQWSH/ R
WEQRNRQ/WDAP D LQYRYH D CRMICR AU DMHGFKOQIHR FRQMROR RXUFRP S 7 KHVHSIRYIMRQY DHGALI GHE\R UHBEHRXUYXTHIEL DIV R DO XQRIFMMG SURSROO RU
DVIN-RYHDAER-Y QRVRQAP SOMWHIFTXMMRQR DR RURXMBEQ) VKDY RUDQXQRTFMG SURSRVIC RAKHUANKAXUCQ RADBIR DORUSOWR RXUFRP SO0

1 HYDGD$ QU7 ONHRYHUB\DWMY

SXUXOQAR RXUS MFBVR , FRERIDIRY Z HKDYHHBRMG (RAR EHIRYHOHGE WHWUP VOQG SIRYMRQVR 1 HYDEIY FRUROWDUH DFTXAMMRQ @Y V' 1 HYDED'S HYLVHGE 6\IMM/

Z KIFK SUREWIQ DFTXLUHU XQEHURHMBEQ AP IR [URP YR \KDUR DFRSRUDNRIV N D \AUFURKCY \GHAL L WUAKRG RZ QHYKLS SHHQIHY
XQBW WH CFTXUHURBVIQY \WH CESURYDOR  \WWH MAIQ) FRUSRIDNRQIY WRENKRTEHLY 7 KH | LIWAKFK WUKRTS LY WH CFTXOAMMRO R DABDIMRGH | LIV EXWBW WD RH\MLG R \KH
RANBEQ) YR SZHJ

3XWXOQAR RXUS WFOVR |, FRERIDIRY Z HKDYH DOR HBAMS QRAR EH JRYHOHG B\ \WHWLP VDQG SIRYIMRQ/R 1 HYDEDW FRP ELCDIRQ Z W LQMIAIAG WRFNKRTHY WBMM
1 HYDED'5 HYMHG G\TAMY Z KIFK SURKLELW DQ? LOMBMAMG WHRNKRTH) 1URP HQMUKY LQIR D3 FRP ELCDIR Z W \WH FRUSRIDIRY XQBW FHYSEQ FROAMNRQY D
P HAS Q3 LOMIMMG WHFNKRTH) LVDSHIRQZ KR \RIHKHUZ LW O LCDMY DQG DARADAY EHH LFLDD RZ Q/ RUZ MQWHSURWER\ HY AGEHH IADD RZQ RUP RHR

\KHFRBRIDNRQV YRMY MRFN RURKHZ VHKDV\WH CELORY R LG OHIFHRUFRQAROMXAK FRIERIDNRV P DRI HP HQARUSRIAHY/
%W arVv

,QDEAWRY YDURXY SIRIMRVR RXU% @Z VP D DOR KDYH DQ COMBN-RYHUH I HRA7 KRH SIRMMR/P D GHD - GH HURUSUYHAD WG-UR | URIN-RYHUDMKP SAR \KH
&RP X)) \KDAD WRANKRTEHUP LIKWARQUGHULQ KLY RUKHJERNQMIMVLFXGQQ) DIRP SV WDAP LIKAAXONQ D SBP P RYHUWH P DNASUFH | RUNH \KDW KHEE B RXU
RANKREHY 2 XU%8 @Z VP D EHDGRSWG [P HIG-GRUWSHDIBGE \WHDH LLP DIYHYRMR \WHKRTHYR DABDIDP DVUMW R RURXMEQAQ) \KOWR FOSMIDWRAN HONGBG\R
YRMIRAKHHBANROR QURRY DOGH A-BWVSIRMIGGE 1 D@ RXUERDGR GUHRRLYKDYHWHSRZ HAMR DERSWEP HIGRUBSHICRXWA @ VB DYRMR (RABW\KCQD
POV R RUQURRY $Q B @Z SIRMMRQOFRSMGE WHERIGR QURRYP D BHIP HG-GRUUSDBGE \WHKREGHYR DP DVUMY R \WHRAWMEQEQ) \KDWVR FOSME
WRAN HQIVBG VR YRM | RUWH HPRIRQR AURRY 2 XU% @Y V DOR FRQEQ P MIMRQ/ D/\R Z KR P D FOIVGHADOP HAMYIV Dy Z HIDDY UATXLUH DEYDFH CRIFH R \WWANKRGHU
P DAKLY\R EHEWRIKWDADP HIMY) $ GRWWRIDD RXU% O VOOR SIRYIGHWDNR GUHARUP D EHUP RHGE. GW\WDQDER WG/ YRMR \WHMWKHG DG RAMBEQ) \KDWY/
HMBG R YRMRQWH U RYDD 2 XU%4 ¥ VOOR SHP MIHERDGR AUHRRYAR FABEDK WHQ®P B-UR GURRLY DG LOD) YOFORHYDGQE © FDMGAURRIKISY 7KHH
SURYIMRQ/Z LAOSBYHMD WERNKRTHJI URP LGRUDIQ) WHM] HR RAUERDGR GUARYDGIOQQ) FROWOR RUEBRDGR GURRYE |16 WHUAXEMY YOFDGAHY/Z W LW
RZQGRP LIAHV

2 XU% QF VHXEEDK DO DEYDIFH GRIFH SURFHEXUH | RUMRFNKREHUSURSRVDEY W BH EURXIKWEH RUH DQ DQQXOOP HAMY) R RXUMBRNKREHY LFOQQ) SURSRHSE (RP LADIRYV R

SHYIRY/ | RUHBPRNRQ\R WHERDG R GUHRRLY 6\RANKRTHY DADQ DOXO0P HHIY Z LORQD EH CEGI\R FROUGUSURSROY RUGRP LADMRQ/\VGHAL LHG LOWWH QRIFHR P HAMY RU
ERIKWEH RIHWH P HIMY B\ RUDMKHAWRIROR WHERDGR GUHARYRUE D WBRNKRTHJZ KR Z DV DWHRNGRTHUR  BFREG RQWH UFR.G @M IRUWHP HIMY  ZKR LY
HUMBG R YRMDAKHP HAMY D52 KR KDY ILYHQXVARP HD Z UMK QRIFH LOSURSHUIRP R WHWRINKREEHLV LOMMRQVR EUQ) WDABMCHNEH RIHWHP HAY $ GRRXIK RXU
% Q¥ VAR RULYHWHERIGR GUHRRLYWH SRZ HR CESURYHRUGMBSURYHUWHRNGRTHUGRP L(DIRQ/R FOQE@M/RUSIRSROY BIDEQ) RE-HUBXMGHM\R BHFRIGAEM DAD
\S-ADDRUDQOMOP HAMY  RXU% @ZVP D KDYH\WH HIHFAR SUFOXQQ) WH FROGAAR AHAEIQ EXMGHW DAD P HAMY L \WH SURSHU SURFHBXUY DUH (RATRGBZ HG RUP DY

QVFRXUDIHRUGHMID SRAMMICCFTXUH URP FROGANY) DVRIFAIMROR SR LHAR HBRAMWRZ QUDMR GUHRRYRURKHE [VHDMP S \R FREIQFRQIURCR. RXUFRP ST




$XWRUI HSEXV8 QWKHG6KDUIH/

2 XUDKRU HG EXVWKQMXHG \KDWR - FRP P RQWHEN DUH DYDLOE®! | RURUERIG R GUHRRY R LWKH Z MKRXKBFNKRTEHUDSSURYDD: HP D XVHWHH DEAWR OOV IRUD
YOUHIV R FRISRIDM SXERAY LFOAQ) UIMQ) DEAMREDOFCEMID FRSRUDM CFTXMMRQY DQG HP SE HHAWRAN STV 7KHH IMMIPH R RXUDARRU] H5 EXWKQMXHS \KDWY R
FRP P RQWRAN FRXQS UHIG-UIWP R AL LEXORUGVARXUDI H 0O DARP SWR REEQ FRQIROR WHFRP SI) B\ P HIQVR DSUR \ FRQM WAMIG-UR [ HU P HIHURURKHUMEQRARD
VGFH RUERDG R GUHRRY FOQ WKH @LIH P RXQN R FOSMIDMERN DV SOIWR D GHHQH \R D VENH RYHU FKOIBIH |, Q DEAMRY Z H KDYH DARRU] HG LQ RXUS WIFGBY R
, FRERDIR) KO/ R SUH HUHG WRAN Z KUFK \WH ERDG TR DRGH DG Z LKRXAIBSURYDOR . RAUMRRNKREHY FOQ GALI QDM DQG IMKH LQ RH RUP RUM \HIHY
FRQEQQ) \KSHUYRIY SIRMMRY HKOERHS HRGRP IE WKW UKW \R HPRAGUHRRY RURKHUGOMYH | DU \WWDAFRXES EH X\ HG D/ SOWR - D GH HQH R D\BNH RYHU
FKDBQIH

6XSHP DVUWIRWNY 3UIRMMRQV

1 HYDDQY SRNGH/IHHDD \KDAKHD | LLP DYHYRMR DP DNGUMY R WH KDWY HQV@BG\R YRMRQDQ P DNRULY UHNXUUHG W P HYG DFRISRIDARQVDWFOVR LFRERIDNRQRU
B @z V XQb\W DFRERDNRVDWBVR IFRERDINRQRUBE @2V D/\WHFDHP D BH WNXAUWHD JWHDMUSHAHQMIH $ GKRXIK RXUS WFBGVR , FRERDNRQ DG Y @Z VAR RN
PXUH® SURGH | RUNKRK D XSHIP DNGUMY YRIM RQ BQ P DNRLY RKHUWEQ D/ HIXAUWHG B 1 DD @Y RUBRDG R GUHRRLY FDR P HIG RXUYS @Y VDG Z H AR Z W \WH
DBSUIRYDOR RAUMKANKRTHY P HIGRAUS WFBVR |, GFRIBRIDINRQWR SURVGH I RIVXAK DVXSHP DVUMY YR SIRMMRQ

&XP XDIYHORNYI

+ROHY R RURRP P RQ WHAN GR QRAKDYH BXP XODYH YR WKW LQ WH HBRNRQ R RAUQUHRARLY 7 KH FRP BCDIRQ R \WH SUIWHOARZ QHIKIS B FHMBIQ R RXUH HRXA\WWH

RIFHY DG QUARY R DMVIQILIAASRMRO R RXULMXHS DG RAMBAQ) FRP P RQ AN DG GAN R PXP XOWH YR P ONHY P RH QlLHLEXOVY RURKHIMRANKRTHY R
UBORHRUERDGR GUHARLYRUIRUDWWLLG SO W FEBIQFRQARCR RAURRP S B WHBOHRQ) IWERDGR GUHRRY

[ WA

2 XUFRP P RQ WHFN DG SXETFO WDEHE Z DUDQN DUH OWMG DG WDEHG XQEHUWHMW PERY36: $*° DJ536: $*: ~ WWSHAWHY RQ7KH1 DT &CHMID0 DINHANWUR 7KH
1 DV 6\WWHANO DINHY / &

7D HU$ JHIADQG 5 HILALU

: HKDYHOSSROQMS9 6\WWAIN7WDMHY/ / &  / DD HAM3@AH : RRPHH 1< \MBBEKRCH DVARHWDOM HJDI HOVRURXURRP P RQWRAN
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7KWVV&2168/7,1* $*5((0 (17 WH3$IUHP HON VP DEHDVR \WHAOMVANVRW CERYH WH3 ( [IHAWWH' DM B DQGOPRY 675$1  &20 3$1< ,1& D1HDD

FRUBRUDIRY \WH? & QHOW  \WH FROXGIIQAIP H5 RQWH I QDMUH SDUH KHIMR \WH? & RQOXGEQN DG WH\RBIRZ GUDGRILFHUR & RGP H5 RO WH\LI QDM SDUH
KHMR 32 [11EHU

( QDIHP HOAR 6HUMFHY | QFRQQHANROZ W 2 1 LEHLV FXUHQAIRBI DVO LEH3UMGHAR * URZ \K DG 6\MDADLE , QUDAYHY | RUSQHWGRHO DK D62 IFHV
DQUASDMGURBID/&KIH 6WDM\ 2 |1 IFHUDQG&KIH &RP STOGFH2 11 LAHUI RUS CHOAS ROKXGEQADQHIMY Z KRH\RBIRZ GHUDGGR I LFHULY2 |1 LEHU KDVEHHR SIRYIAQ) VHYLFHAR
&OHVOQG | URP DG CNMUVH DM KHBR | DG EMPAR WH WP VR WLY/$ JUHP HWVE RQKEEDAZ LODFRQIMH VR BHIG-UMHHVHYIEH/ DOR \}AK VHYIRHY LFOGQ) \WRH
UHQEHHG SURUVR WH GDM KHIFR - DUH UH HUHG \R KHIHQ DY WH3 6HYIFHY & RQUXGIIQAZ LAKDYH H FOMYH FRQURORYHUWH P DQHUDG P HIQV R SHIRP IQ) \KH 6HYIFHY
LFOQQ) \WH AKRFH R SOFH DOG WP H &ROKAIQAZ L@SURYICH DARRQKGEOAV RZQ H SHOH D SOFHR Z RIN 05 DIDHIASP HOMBRY DQG RKHUP DMIDY GHRHADY \R
FRP SBIM\KH 6HYLFHY KRZ HYHU R WH H \WMOAGHFRRADY R | CAOMAM SHURP DFHR \WH 6HYIRY &QHOAP D 1Q W GVFWIRY P DNH W HIXSP HARUI CHOW DD@EGI\R
2 11 1FHU RU&RQKABRADAL [ LFHJ R &RQXGEOA BADXHKV: KB RQ &THAV SUHP VAV 2 111FH DG &RQXEEADIBH \R FRP SO Z W & QHOAY \WHD PUHACFFHW XV DG
SURFHEXUY LFOGQ) WRH UHDMG\R D HIV \HRXUMY DG FRQ LGHMDDN & RQMXGANDI U DG DANGRZ GG H/WDV2 |1 LIFHUDQG & ROKAEWDHR H SHABMROR SUYCR Z W
UASHRNR & QHOAY \MBFRP P XQEDIRY/ CHEZRINGI RULQRIP DIRQ SURFHAMQ) MRV LFOXGAQ) WRUHG FRP SXRUILGY HP LOP HADIHY DQG YRIFHP HADIHY DQG\KDAR 11EHU
D05 &RQXEEOAY CRAVMEY (FOAQ) \WHVHIEQ) RUBFHYIQ) R 011GV RUP HADIHY/ RO RUXMQ) WRH M MRP VP D EHP RURIG DOG WH FROMIN R \WFK | LGBV DQG
PHADJH/P D EHUMEZ HSDQGAVRRHG DD WP H Z KRAWRIFH

&RP SHODARY $ VARP SHODNRQI RANHEHYLAHY & CHZ LOFRP SHODM& RQKXGBRADY| RIBZ V

$QOXD0) HH &QHZ LOBD &RQXEERAIRDQQMCO HHR GUQ WH7HP D/GHIGGEHRZ  SUR UDAGIRUD) SHIRGIRUZ KIFK \WHBHYLEVOH
SURVIGHS | RUGW \KDQ \WH 7HP 1V | XOGQIW \KH3$ QA0) HH 30 P HWR &RQXAUAR WH$ QQXO0) HHZ LOEH GH RQDELZ HND EDLVIRTBZ Q) &QHOAW UFHSAR DO
LQYRIFHZ KLEK FRQIEEQ/ CFRXUDM UFRB/R WHZ RN SHURUP HG K LFLHAR GREP HWKH LOYRIFHG | HAY AU WH SURUSHIRG RUXCELABG SRUMRQWHIR - & ROKGEIQAZ LOEH
UHP EXWHGRD | RUWUDRIEGI DG GRAXP HOMGH SHORVWDADHSUIBSIRYHGLOZ WY LFOXQQ) B\ FPOOB &QHWV

&DWK YRQXV ) RUHIFK | VADD, HOUFRP SBIMG GUQI \WH7HP - & RQMXEIIQAZ LATEH HDI BBV HIDFDK ERQXV \WH3 VRV 7 KHYRQV\KDTEHHDXOOR
IRWSHAQN R &ROXGIQAVS QOO0 HHIRUDMICP HOAR FHUBO\BLIH/SHURP DOFHIRDY DVSURNGGIRUBHBZ. RM[W SHRHQV R &RQKGEQAVS QOO0 HHIRU
DIMELCP HWR FHVEIQ CERYH\BLI HASHURUP DQFH.J ROV DV SURMGHG | RUBHBZ. 7 KHABHASHUR P DQFHJ R CERYH B HASHIR P DQFHJ RO 06 UHIMAG P HMFY GG FUMWD I RU
GHMP 1QQ) \WH YRV \WKOTEH FEEQKHGE. WHERP SHODIRQ&RP P WKHR WHYRDG \WH? &RP SHODIRQ&RP P WH  RQRUSURURWHM[ WK W @) R HIFK VAL
\ HOUZ W UASHRAR Z KUK WHIRQVP D EHHOWGHS \XEMPAR & RO SURUVKEP WRQR - SURSRVHG \BLI HATIQE CERYH \B HASHURUP DQFH.J RO RUVKFK | VADO, HOVR\RH
&RP P WH ) RTIBZ LQ) \WHHIG R \WH I VADD, HOUZ LW UASHAWR Z KIEK WHYGRQXVP D BHHDHS DOGCQROMMDQQAHMK. W FBQaU@ RUL @M Z MWOILIWHD
@ VO\MAMHERP SO0 VDX | LDGRDOWBAMP HONI ROWH | VADO: HDUZ W UASHRAR Z KUK WHYGRQVP D EHHIGHG DUHIMKHS \KH&RP P LWkH\KDIDGHAP LGH QG AHWA
1QZ UM \WHBYHOR CRKIHYHP HOAR WHSHURUP DORH\VIL HADQG WH UAKEI) 9ROKVIP RQADIGWHERP SIQ \KDOED, [0 HAHZYRXVIQDMQBIOP S\KP FDK SO P HY
ZIMOWLW QD VOMNKRK FHUWLFDARD \XEMAWR DIDMP VOQGFROBUMR/R \KV$ JUHP HW




( TXIWS$Z DUG 2 | |FHUZ L@EHIY DE-G UMMAMG\KDVR WHERP S IVARP P RQWRAN SOUYDOH SHAKDUH \WWHS 5 BAURMG 6 KDY
RQWH( [1HRARYH' DM Z KIFK \KDDYHMD/ VR RGH TXOUMURQ - DAY DQGWHUP DQG-UYHAY) DVAR RGHWLLG RQHIFK R \KH | LOWWWHARQG DG \WLG DO YHYOUHVR \WH
(IIHANYH' DM

( TXAW * LDQW* HHD® $ @IWQVR RUSHEQ JUIQNVR 5 HXUWRMS6 KDIW\KDODEHLY DE-CXQEUWHEWDD  &RP S @ $ P HIG-G0QGS5 HABMG
(™AW, FHRYH3@Q WH33@J  DQG KDOEH\EMPWR WH I XUKHAMP VDG FREAWRQVR \WH3@QDGD5 RARMG6\RANS Z DG$ JUHP HOV

$ FRHDLDMG 9HMQ) R ( TXIW 8 SRQ 7HP ICDARY ,| D &RQXGEDALY\MP ((DAG B &CHONRUD) WDRQ RMHUWDQ H SWDIRQR \WH7HP XQaU
BHAURD  RUBE&DAH DVAHIGGIQ6HAIRY R WV$ JUHP HWRU E Ul DE&KOYHIQ&RQWROD/GHIGG IQ6HURY  E R UWIDBBWR Z KHAHJ& RO
HYIDIHP HOAKHXQEHUWMIP LDV LQ FROGHRANRD Z W \KAK &KDQIHLQ &RQNRD  DIDRANBIAQ) XQYHIAG HIXWY JUIQN XQGE-UWH 300 ((FOGQ) BXCRAIP MMG\R JUIOVR
KDWY/ UHMMPAG WWRAN XQW RUMRAN RONRQ/\KDDYHWAP P HADMD 05 \RWWH H WABHP MEG! XQEHUCSSIFEGI QY. DIERNXSY DG UAMIRNR)Y RQWH\OBIR . VKA HDAW
RUWHH HFAVHR RSWRQY \KDEH GHP HG @WEG HIHRMH LP P HADMD  H F-BAR WH H \WQAKDAXAK CFFHBLDMRQ R YHAMY Z RX@S WHTXULH DEAMRDOWRFNKRGHUCESURYIC
XQEHUDSSTEGI @Y. RUMRAN H FKOQIH XV , QWHHHAR D) FRQCAAEHEHQWHMP VR D) [Z DGDIWHP FODGWYEHRAIRD  WHWMPVR WVEHRIRD  \KOT
SUYDICH A-BNDY/RNHE IVHUTXUGXQGHARH3 00

$XWP RELBIYARQXV ' XUQJ \WH7HP &T@HAZ LO@BD & RQXERRAIQDEAWRI0 SHUP RQK DvDQDARP RAIBIERQYV

, QG-P QU LFDARQ DQG, QIXUDGRH 7 KH&RP SO0 \WKDMIQEP QI\ DQGKRG2 | LEHUKDP GMWARWHP [ 1P XP H \WQABHIP WG XQG-UDSSTFCEGIQY. DG \WH
&RP S VA @Y VI RUDAWV OGG RP MWIRQY1Q2 | LFH FDSCAMW Dv DR 1 LFHU GUHRARU RUDJHAR \WH&RP SO 7KH&RP SO0 \KDOP DQEIQ \XEWEQNE WH\CP H BYHOR
QURRYDGR | IFHALQXDGFHFRYHDJHDAKHERP S KDVIQSOFHRQWH( |1HARYH' DMGAUQ) \WH7HP

2 ZQHKIS R : RN 3URGXAW&RQXOEADGG 2 | IFHUDIWHWDADD OG0 RN 3URGAEWRKNHUWDD 3UH MY |3 D/ CHIGHG BHBZ  \KODEH \WH \RBI 06
H FOMYH SURSHW R & QHV&RQXGEADDG 2 | IFHUKHIR  LWHYRFTE® DALIQ R &QHADIDUI KWANGH DQG LQMMNZ RE 1GH 1Q DG R D) GHIVHIEGY DUMQJ 1URP \KH
SIRVIMRQR \KHEHYIEH 3' HIYHDEGY DQG\RDD LG-DV FREFFBIWV SURFHAAY GVARYHIHY GAYHBSP HV |RP X@H LQRP DARD P DALY LP SRYHP HWV GAIQV DR
FRQAMAMR\Z D SIRILP V RKHUFRS, WKWEG! Z RW D600 RKHUZ RIN SIRGEWASDAG FRIFHYHG RUGHYHBSHG B &ROKGEQARU2 11 LFHU Z KHKHUDRH RUNEQ® Z WK
RKHY 1RUECHMGAUQ RUBHRHWHWP R \KV$ JUHP HQVIGFOGQ) DIDFRS, WKW SDMIV WGP DU WBEH VHAUAN DQG RAHJLQMBRYOOSURSHYY WKW \KMHIHO \KH
3 RN 3URGXAW  &ROKGBOADGG 2 | IFHJUABIQ (R WKW VR XVH WH . RUN 3URGRARKHUWKDD UKW R 3UH MY ,3 DG DIUH QRAIR FKOSBQIH WH YDIGW R & QHOWV
RZQHIKIS R \KH:  RIN3URGENE ROXGEADGG2 | LFHUDIWHWR H HOAM DAR QHOAY BTXHWDQGH SHOH DOGRAXP HONOGG RKHULOIKP HWGHRHADY RUGMUIEGI\R FRQLUP
\XFK DMIGP HOV, Q WH HYHQAKDAR RQXEEARUZ | LIFHUGRY GRWIRUDQ DR H HRAM \KFK GREXP HOV Z 1WMLQ D WHDRIE®! WP H 0 \WU& CHOAY UTXHIV& RQMEEADG
2 1IIFHUKHIE LWHYRTE®D CBSROARTHOADY HIFK R &ROKGEQAV OGG 2 |1 LFHV DWRH 1QIIPARUWH SXSRH R H HRAMY KK GRXP HOV RQ & ROKXGBAV RU2 11 LFHIV
EHKOD Z KIEK CBSRQR HOWFRXSBG Z 1\ DQLQMIMY




2 WHUS LIKW |, | &RQKEEQARUZ | ILEHUKD/DQ. UKW LFOGQ) Z WWRAIP VANRQ? DUV UJKW R P RIDIOUWKW LOWH: RN 3URGANRKHKDD3WH LG |3
Z KIFK FOQRAEHDAIGHS &ROKXGEQADQG2 | FHUKHIE X@FROBWRID DG LUHYRATED JUDQMR & CHOAIQH FOMYH HYHQ DR & RQXGEQADOG2 |1 IFHJ Z REZ IGH IX@ SOG
DQGUR DOV [ UH LWHYRFCE®! SHSHMIOTRHOH Z W U KWAR\ETFHOHWURKIK P XGSBIWELYR \KECFHQH WRXVH UBURGFH GUMEXM FUDMGHIYDAYHZ RIWR  SETFO
SHIRP DIGSEFD GVED WH: RIN3URGFANQDQ P HAXP RUIRWP DVZ KHMHUQRZ NIRZ QRUDMIGHYHBSHG , QWH HYHARDAR RQXGIQARZ | LFHUKDVDQ  WKWIQWKH
: RIN 3URGAWKDAFDCRABH DAL QHG RUGFHHG & ROKGEADGG 2 | FHUXGFROGURDD DG LLHYRACE® Z DYHWKH HY RUAP HOAR \KFK UKW DG DOF@IP VOGS FDOAYR
CRNRQR DO N.GG DI DOME CHONRUE QHONY PP HY

/ IFHQH R 3UH MAQY |3 &@HOADANGRZ BGEIHY WDAS RQXGEUQAP D LFRSRIDM LQR : RN 3URGAWQMBRXDOSURSHW GYHBSHG B\ D \WILG SOV RUE\
SROKXGIQARKHUKWDDLOWH FRXAUHR  SHURP Q) VHYIFHV I RUQHAVE 3UHH IMAQD |37 7R \KH H \WQARDAR RQXEIIAKAY RULGFRISR DMV 3UH MY ,3 LQR: RN 3URGEW
&ROKXGEQADDG 2 1 LFHUKHBE. JUIDAR &.QHAD GRQH FOMYH SHSHMID IX@® SOG DG WR DOV [UH LWHYRFTE®! DQG Z REGZ LGH UIKWZ W \KH UIKVWIR \KETEHQH \MURKIK
P XQISBIGYHYR METFHQHY \RXVH UBURGAH GMUEXNWM FUDAMGHIYDIYHZ RIWR  SXETFO SHIRP DIGSXEFD GVSDM QM) P HAXP RUIRP DAVZ KHKHUGRZ NRZ QRU
OMIGYHBSHG KK 3UH MY , 3 LFRSRIDMG RUXVHGLO:  RIN 3URGEWH RZ HYHU LOGR HYHIZ LA ROXGEQAFR SRIDMIQR \WH:  RIN3URGAEWID \R\E UHFRGHARHHG
XQEHUWH* 18 * 3/ RJ/* 3/ RUDQ WP LOUERSHO\RXUAH TFHQH &RQMXGEADGS 2 | LFHU U SUIHIADQG Z DUDQMKDAS RQKGEQADDS 2 || LFHUKDYH DQ XQTXOM LHG UWKWR
CHOHR & CHOAD@BUH MY , 3 DVSURVG-GLOWY6HRIRD

5 HBLHHQAMRQVDQG :  DUDQWHY &RQXEEQADG 2 | LFHUHTFK UHBUAHQIV DG Z DUDQAVWDN D \KH 6 HYLFHY \KDEH SHIRWP H5 1O D SUR HMRIDOP DQGHUDGGLQ
CFFARUDCAHZ W LQGAY MBEDGY E RN 3URGRWZ LODEH DQ RUWLDOZ RN R &RQXGEARUZ 11IFHU - & RQKEBRADDG 2 |1 LFHUKDYH \WH U KWDGG XQUAMPAG CEOW \R
DAMIQWHRZ GHIKIS R ;. RIN3URGEAR &QHND/VHWRW LOBHRAIRD  KHIR  LFOGQ) Z WKRWIP LMIMRQWH UJKVWR DAIQWHRZ GIKISR D) RIN3URGAWVASDAGE
&RQKXGEQAVRUZ | IFHIVHP SB HVRUFRQMPRRY G GHWHMH: RIN3URGANRUD) HBP HYWHIR Z L@IQ UKQIHXSRQRUP MBSURSUDMOD FRS\ U KWSDAQAEG-P DN
WEGH VFFUWUIKAR SETAW RUSUYIR. RUDD RMHUSURSUHEY WKAR 03 SHYRQ Z KHKHUFRQMPAD WIMRY RUFRPPRQ@Z  H &RQXGUQADDG 2 |1 LFHJKDYH )
XXM LHG UL KVIR I UDOAR & CHOAKH CEHQHR 3UH VMY |3 VAWRWIQGHRIRD KHIR DG | &RQXAEQADQG2 | LEHUZ LOFRP SO Z 1\ DIOCBSIFCEG! | HGHDO Wil (GFIC
006G | RUHIQ @2 V JRHQQ FRERDIRY RIVHD HP SR HG LQAYIGOY LFOGQ) @F V BIXUWQ) WH SD P HOAR \Bf HV \XFK DV LGFRP H DG HP SR P HQA HY DQG \RALLC
FRXUNY GMEON DG RMHUFRQUEXIRY/ &ROKEEQADDG 2 | IFHUDIUH W LQEP QI\ DOG KRE &@HOAKDP GW I URP D) 0QG DOEP K/ FRW FOIPV H SHOAY RURKHU
TCHOV (FOGAQ WDRIEGIDIRCH WIHY DIMQ) [URP RUHDNY \R\WHEUFK RUDBIHGEBIFK B &ROKXEERARU2 |1 LFHUR \KH U-SUAHQEANRQY DG Z DUDQIA/AHVRIK 1O
WVE6HARD




, QG-BHYGHOA RMWERRUS HIMRQKLS & ROXSIAV UHDNRQKLS Z WK & THOAV\KDAR  DQLQG-SHIGWARQUIRRL DQG (RMQ) LQ\KYS JUH-P HONY LOMIG-G\R RU
\KRX@ EH FROXKHG R FUHDM D SDMGHIKLS DIHR  NRLQAVHOMUH RUHP SBR P HQAUHIDIRQKLS EHETHHD &@HADQG D) R &RQKAEOAY RU2 [ LIFHV HP SR HAY RUDIHQV
&ROKGEQADGG 2 |1 LFHUDUH QRADAKRU HG\R P DNHOQ W-SUAMVHRBIRD FRUMIFRUFRP P W HQNRQEHKDD R & CHOAKQBW RKHE VHH SUMO SHP WHGE & CHVE RQXGTQN
2 11 IFHUDQG & RQKEIAVDQG2 | LEHIVHP SR HAYZ LOGRAEHHQVBGWR D) R WHEHH WD CHOAP D P ONHDYDMEGN\R IWHP SR H LFOGAQ) EXWIRAMP MGWR JURKS
KHOGK RUQ H LOXUDGRH SUR WKKDUQ) RUBAMSP HABHCH LW %4-FDAH & ROKXGEIAL DO LQE-BHIE-ONFRQMFRU & CHZ LARAZ WIKRTS RUP INHSD, P HQN | RUVRALCOVRXURN
P DNH XQHP SBR P HOAIQAXUDGRH RUGMELON LQUKUDGFH FROMEXIR)Y RURBMELQ Z RIH FRP SHODIRQ LOXUDGFH RQ BHKDD R & ROXATQV& RQXERADGS 2 | LFHUDUWH \RBD
WASRQUEG! I RU OUG Z LO) LB RQ D\WP HD EDAY DO UMV DGG SD P HOV UNXHG VR EHILBG Z W RUP DGHR 00 1 HEHD0D WEM RUGFDOW  DARRUMY Z [\K UASHRAR \WH
SHIRP DFHR 6HYFHVDQGUWHFHSWR [HVXQEHMLYS JUHP HOWERQXEBANIG 2 | LFHUDUHVRBO WASRQUEG!RU OGP XWWP OQEQDEHDOMUFRG/R  H SHOHVIGRAUWE
LQWHFRUHR SHIRPLQ) BHYFHY XQEUWKY'$ JUHP HWL R SOVR &RQXEEAY FRP SHODIRQ Z LADEH \KEMANR Z IWKRTQ) B &QHONRUWH SD P HAR [ \RALC
\FRXUWY |HEHIOMBMRUDD RKHUHP SB HHSD URDI HY/ & QHAZ LB IXO® WERWIP RQNSIGWR &ROKXGIAE (100Y ) RP 0,6& ZMKWHS 6 ,QMIDCE HYHOH
6HYIFH 3,56° D/UTXUGE @ ,| QRELKMVENEQ) WHIRMRQ &RQXGEQALY UFDMILHE D/ DD HP SR HHR &CHONVRUDD DIIDMR &QHOVE \WH,56 WHS 6

" HEDWY HOMR / CERURUI). RKHUIHGHIICRUMBIMRUI RMIQDIHR D/WHUAKOR DO 05 LQVADAYHRUMGADDSURAHHEQ) &ROKXGERAIGG?2 | LIFHUDI UHWDAE RQKEENIG
2 11 IFHJZ LECRNVDY WH UAXOVR \XAK UHFDWL LFDIRQ EH HMN®G \R RUHDILEG! | RU RQ HWWHUD SURGHRRYH RUBRSGHRAIYH EDAY D) HP SR HH EHHIW XQEHUDD SO/ RU
SIRIUP VHAMEDKHGRUP OQEQGE &THWV

&RAIGAD] QRP DIRQ

D &ROXEEQAIGG 2 | LFHUDIUHWDAGUG) WHWP R KLY JUHHP HADGG \MHHD WUGHWHUZ LEOXVH RUSHIP IWRHXHR & CHOAV & RQLGHD0, G RIP DIRY
DVGHIGGEHRZ  1QDQ PDQGHJRUIRUDD SXUBRHGRAH SHMO VYR LOVY'S JUHP HVZ LEODKRTS KK &RQLGHMD0, @ RIP DINRQ LQ ARG LGHIFH DG SRR
IURP XCDAKR HG XVH DG GWBRKUH DG Z LOCRAGVBRH \WAK &R G0, G RIP DIRQWR DD \KLLG SOV H AFBAD/VFWRIK IQ6HRAIRD  KHIR 2 &RQIGHIT
,QRP DIRY D/XVHGLQWYS JUHP HYNKDDP HIQDWLQ RUP DIRQAVFRIGE. & CHYWR & RQXEIARUZ |1 LIFHJ Z KRKHUGKUQ) RUBH RIWH7HP  \KDAY QRAIHH.ID
NIRZ Q LQ WH & QHAV \WECH RULQGAY DG \KDELGFOGH Z LWRWIP MBARD) D FRGAHBW DG LGV VA \R \WH GHYHERSP HADQG GMMEXNRQ R FRQIMALQ [0}

P HEXP RUMR\KH PXUHIM XUHUH DG SURSRHG SRGAWRUVHYIFHVR & QHWRUIWNMEMGDUHVRUDILADAY E WIGHVHRUAV GIY LQIV LOMHQIRYY NJRZ. KRZ \R\RIOM
SIRIWPV DG \R\EOH \RXUH GROP HON F LQRIP DIRQ UIDGEQ) SOO IRJBMDFK GYHBSP HQVGQZ \HYIFH RIHIQIV RUSIRSEN P DN D05 \HIOQ

EXMQHW ST/ BXMQHN| RUFDIV EXGIHN DQG XCEXEDKHS | LDIROOWEM HINV CRHMY DG AWEXWRQ DU HP HNV SUFHY DGRV \KSSTHY DQGPMRP HY G

H IMMFHR 0D BXMGHN QVAXWRYY GHIRMDNRY/ RUDI P HOV EHEHHQ WH SDMY DG H Q) LQRP DARQ UIDLEQ) \WH\N.@Y DG FRP SHODIRQR HP SB HYY
FRUUARY RURKMHUDIHOVR . &@HOARUIW\KEMGDUHY RUDH LADAY &RQIGHMD0, QRIP DIRQ DOR LGFOGH/ SURSUHIY  RUFRQILG-OIMOIQRP DIRQR [ WILG SO
ZKRP D GVFBRHKK LG RIP DNRQR & CHNE ROKGEQNRUZ | LFHUQWHFRUIHR &THOVBMCHY &RILGHINID QRIP DIRQGRY QRAFOGHIQ RIP DIRQWDA LV
RUEHRP H/D SOVR  WH SXETF GRP DQ WURKIK (R CFARURP MMRQ R &RQKGEDARU2 111IFHU \ IV GVFBRHG VR &RQKGEQADQG 2 1ILFHUB. D \KLG SOV Z KR
WIMUIANRYY RQ AVFRKUH RU | Z DV 1Q &ROKGEOAV OGG 2 | IFHV O | XOSRWHMRQ SURUWR \WH GVRBRKUH DG Z D/ RARBEIGHS B & ROKGIQARU2 |1 LEHUH\KHU
AUR® RIQAUAD |RP &THV, QDEANRY \WLYEHRIRD  Z LORABHFROMKHG\R SIRAEIMEVFRKUHR &R LGHMD0 Q RUP DIRQVR\KHH WIAKDANKAK GVFBRXUHLY
UVIXUGE ¥ RUYDIGRGUR DFRUWARURKHIIRYHIP HOEDDAKRINY RUDY UNXLHG RUSHP WG \R EH Q\VFBRVHE SXUKOQUR 6HRRD E RUGHRAIRD F $@
&RQLG-DN0, QRP DIRQIXUDKHGWR & ROXGEARZ | LFHUB\ & CHONYWHVRBIDGGH FOMYHSURSHW R & QHARUIWNAKSSTHY RUPXWRP HY 8 SRQUANHWE &@HN
&ROKXGEQADQG2 || LFHUDI BHWR SURP S® GHIYHAR & CHOMHRIIDODG0) FRIIHVR WHERQJIG-ID QRP DIR)




E 1 RMQI KHHOQ\KDOEHFRQMK-GWR SUYHMVEVFRKUHR &RILGHIN0 QRP DIRQDVP D EHUTXUHGE CESIFEGIQY. RUBIXDNRY RUSXWXOQAR \WH
YDIGRGUR DFRXAWR FRP SHMAMUMVG RO RUDQ DXAWRU] HG JRVHIP HOMIHR  SURMGHEWDAKH GVFBRKUH GRY QRW FH-GWHH \WOAR QVFRXUH BTG R
WAK@Z UIXDIR) RIRGL

F 1 RKQ KHHOQSURKIEWRUUHXMRN & RQAXERNRUZ || LFHJ RUSRQUXEERAV/RU2 [ LIFHIVDARCH  |URP LQWDIY FRP P XQFDINRQVAUHR® Z W LWSRAQ)
WO IO 1URP RUSIRVIAQ) WP RQ BHRUH \WH 6 HPXUMWY DG ( [ AOQIH &RP P MWIRQ \WWH ) LQDGADD, (A 5 HIXOMY $ XWRIW - D) RKHJHD
UIXORY RJDY DIRQ RUDQ RKHUIHHDCRUMBIMUH X@RY  DAKRUIMY U DEQ) DSRMEGIVHXUIMA/QY. YIRDMRQ

G 1 RELMNWEGEQ) D) RMHUSIRYIMRQR \KLV$ JUHP HW

L &RQKEEQADGG 2 |1 LFHUZ LEDQRAEH KHIS FUP L(DED RUALYLAD MEEGIXQE-UDQ | HHDORUMBMWEGH VHRUHNIY. |RUDD GVFRKUHR DWEGH U
WDV

$ WPDH IQFRQIGHFHWDIHHDOWEM RUGFDOIRYHP HU\R | IHDO HWHUGUHA® RULQAUHRA® RURDDDMGH OG  \RBD
IRAMHSXERHR BRI RUIQYHIM DY) D\XSHRMG YIRDIRQR @ RJ

% LVP DEHIQDARP SDIQARURKHIGRRXP HWILGGXQAHMBOQ DY VXIVWRURKHISIRAHHAQ)

1L 1 &RQOXOEARUZ I LFHUILBY D QZ \WRUWABIDIRQ B\ &@HOARUBBRMY DVXSHAG YIRDIRQR @¥  &RQXGEQARU2 IIIFHUP D GWBRH
S OHMRANDCHVHFUAMR & ROXGTQAVRUZ |1 LEHIVDARCH. DG XVHWHWEGHVHFUAAG RIP DIRQLQWHFRXUWBLRHHAQ 1| & RQKEBNRU2 | LFHU

$ VI GRRXP HQWRQEIQQ) WDAHVHRHVXQGHMDO DG
% GRHVQREVFRHWIEHVHUAV H A-BAEXXBQMR FRAWRGHU

&RQKOEQAV( P SR HY &ROXEBAZ LAHQXUHWDNIFK R IWHP SE HVRURKHUDIHON LGFOXQQ) 2 111FHU Z KRZ L@KDHOFFHWAR DD &RQLGHD0 QRP DIRQ
RUSHIRP OQ 6HYLEHY KD/ HQMIHG LOR DELQAQ) Z UMD DIUHP HOAKDAL H SO |RUWHEHHIMR & QHADQG SURMRN & QHAV UKW DG LQMSMNV R DABDINKH \CP H
GIUHD/GHRIRY KHIR  &CHOAUAHYHY \IH UKW B XVH RUTP IMEROKXGEDAV XVHR DO HP SE HH RUFRQKXGEQARUVR UHTXLUH & RQKEBOAR UP RYHDQ HP SBR HHRU
FROXGEQADDHOB. HY DIHGLQWHSHIRP DFHR WHEHYAHY &QHOAVH HIAVHR \KFK WKW LAIQCRZ D @P V& ROXSNQAVDGG2 | LIFHV REQ) DRV XQEHMAVS JUHP HW

1R&RITEAR , QMK XUQY \WHWP R \MLY$ JUHP HOVEROKXGEQADGGE 2 || IFHUZ LOQRATFR-BAZ RN HOAULQR D FRQMIFAVRUCFAHBADD REQI DARY | URP )

WLLG SOV LFROMMARULGFRP SDIEGIZ 1\ & ROKGEIQAY DG 2 || LFHV REQI DARYY RAKHVARSHR 6HYLFHY UG-G | RUS. GHOWXQEHRLYS JUH-P HONE ROXGBIADGG 2 | LFHU
HOFK Z CUBQAM\KDARHUHLY QR RK-UFRQUEPARUIGA ROLW SCUWCFRQMMMMZ LWLV JUHHP HA RQMEIAIGG 2 | IFHUHIFK DIUHHARLQEP QI &QHOWURP ) DOGOORWRU
CHONV FPAWGE BDROR \WHDBIHGEWHIK B &RQKGIQMRUZ [IIEHUR DO VHYLFH/DIUHP HWZ WD) WG SO

7HP DQG7HP ICDARY

THP 7KHWP R WLV$ JUHP HOAVIROEZHV IRU P RQKVIURP \KH (11 HRRYH' DM VAWRIW CERYH XQBW HMHMP LCDAG DV SURMG-G QWY
$ JUHP HOVRUXQBW H \WIGG RO WHH RUGLHBQAMP V' DY KHHQIWUSIRYIGHS 1Q \MY'$ JUHP HOARURKHZ VH B\ P XMO0Z UMD DIUHP HOAR & QHADQG &ROKEIA
37THP 8 SRQHIK SWAUEHG MR H SIDRQR WH7HP HIFK D35 HJZDO DM \WH7HP \KDDDARP DD EHH \WIGGE RGH DEAWRIO HU WH3 ( [ WMRQ
3HIRG  XQBW HWHUSOW \KDOKDYH SIRYIGG (RIAH\R WHRKHU @D VSURR D5 HIHZ D0 DMKDAGKEK SOV GRA QRAGMUH\R H WG\WWH\MP R \WMV$ JUHP HOMOQ
Z KIFK FDHCR I XUKHUH \WMRQR \WHWMP R WLY/$ JUH-P HONKDTRFFXUSXUXOQMHIAR EXVWIISUHMRAH WOMRQVR WH\MP \KDIFRQMKHR EHJILYHDI XQ@ RIFHOGGH | HAW
) RAWHDYRAIFHR GREMKH7HP” R WV$ JUHP HOWKDDIGFOGHI ([ \WMMRQ3HIRG/ D/Z HOD/WHSHIRGR D) H \MMRQR \WH7HP B\ P X007 UMKDDI UHP HOA
R &CHONIGG&RQXEEQV? KHGHIYHY B &@HWR Z UMK QRIFH\KDAKH7HIP Z LORABHH WOGHGLQ DFFREXFHKHUZ LW \KDDGRAEH GH-P HED\MP L(DIRQR & RGN
WHERP SI) ZIWKRWEDAH DVGHIGGEHRZ ' XUQ) WH7HP  &RQKGEIQADIUHAR SHIRP COGI DODQG FRQMPWIOGANY DGG2 | IFHUCFAHBWOBI DOMSROIELMNVR
DQ*H HRAUMWHR I LFH) R &QHNWDAKAK\MP LVGH LGGXQEB XGB! E - XQEHHEHRXUMAY( [ FROQIHS AR DVEP HIG-G \KHS ( [ FOQIHS AWV




7HP ICDARD:  IWRAW& DXVHRUIRU* RRG5 HDRQ &@QHIAP D \MP LODM\KY/$ JUHP HOAZ KR DAHDAQ \WP HXSROWLW @D VISURUZ UMKD
CRIFHR & ROXOEQNE RQXEEQAP D \MP LCDMKLYS JUHP HOVRU* RRG5 FDIRQ DVGHIQHGEHBZ  DADQ WP HXSROQWLW QD VSURUZ UMW QRIFH\R & QHW, QWHHYHQN
KD RS HI DI HP HOAL \MIP LCDAG Z WWR)XAE DAH RUIRU* RRG5 HDRQ & QHKDIKDYH QR | XWKHUREDI DRV \R & RQKEEQAKHIXQE-UH AFBWD IRUXCEOG L IHV
UG \R EH SOG SXAXOMR WH\DM CRFRQR WHWP VR 6HRIRD  KHIR D06 WL DD %RV UG R BH SOG RUWNXLHG R EH SURYLGHG SXUXOQMR 6HRIRD
KHIR LFOGQ) D) 9ROV GHMIP LOHS DG FHWLHGLOZ UMY | RTBZ LQ) \WMUP LCDIRQ \XFK | H DG YRV FRBAMHD WH3$ FRXHGS P RXQN D6 E XSRQH HRARQE
HIFK R &RQIXABRNIG2 [ LIFHUR DIHHDOWHBDHDOGZ DYHULQWHIRP DOCH HE\RKYS JUHP HQADY( [ KLEIVS \WWH35 HBDVH  DVHYHIDGRHSD) P HQWHDXDOR RHKDD 0
R WHS$ Q00 HH &ROKXGIQNKDKDHMI W @D VIURP WHAMR WP LDNRQR H HPAMDQG UMDWHS HBDH 3D P HOVP DEHRQIFFRX QIR &RQXEEDAVH HRAIROR
WH5 HBDHWDDEHSOGIOM] P ROKO LOXMEP HWZ MMQILWHD GO VR HIFKR WHM]  FOBQEIUP RQMYIRGBZ LQ) WHCAMR WP LADINRD $ VXWHGKHHOQ 3* RRG
5HDRJ \KOOP HIQWHRIPUHIFHR 0Q R \WHI REBZ LQ) ALURXP WBCRHY Z LNRXA RQKEIOA SURUZ UMKDFRQAHQN D $ \KEWTQNDCDQG P DMIDODGHYH AKOQI HIQWWH DM
R &RQKETQARUZ | LFHIV Y@ GANAY DG RUUASROUELDNY Z W & CHONRDABBUAHOND G-P RIRQIURP LW RUKLY\Y®! GANY RUUASROUELOIAY DVIQH | HRNP P HADAD SURJ
R\XK KOQIH E P DAUDOEUHIK R WV$ JUHP HOAR. &QHQW F DIDOUHE. &QHIWR P DNHDD S P HIMROKEBAZ KH) GH XQBW/\KH SD P HOAY GRAP DRMUDCDQG LY
EHQ) FROMMGE. &QHOMOQJIRRGIDW RU G DANXAMRY EXNXSH RUBFHYHIKIS R &@HV H UHXVICR DO \KFFHARR & CHWR DAKP HWLVS JUHP HOAVRU | | DOUH
R &QHR P DQEQ AURRY OJG R IFHMA LQXUDEFH FRYHIIHR \KEWEQMID \KH\LP H P RXQAD/ IMBIRYVIGHG D/R WH( [THRAMH' DM 1 RELKMIMIQEQ) WHIRMIRQ R
3+ RRG5 HDRG \KDMEHGHP HEWRH LWZ LW UASHAAR & CHV IRV GAAUE-GLOFDXAHY D E RU F CERYH XQBW&RQXGEQWKDTKDHJILYHD Z UMK CRIFHR & CHOAZ MLQ
DSHIRGQRARH FHGWD  FOBQEU@ VR &CHOWNFZ GGEIHR WHIQWIOH IMMFHR WHRFPXUHIFH VG-I 1Q) WH3* RRG5 HDIRJ Z W UDRIEG! SOMEX@UNW DG
ZIMOWIW  FOBQEUAE VIMKK QRIFH WHERP SIQ \KDGRAKDYH PXUHG RUHIP LCDAMG\WHSUREDP RUMLQY JIYIQI UMAVR\KAK 3* RRGSHDRD  SURIGHS KRZ HYHU
WD/ZR P RH\WDQWE R PXUH SHIRG/\WKDREHSRVIGHG AU 0) B HYH P RQN SHIRGR DEWRKR FODXH/ D E RJF [ERYH

7HP LCDARY |RUEDXAVH &THIVE!  Z UMKD GRIFH \R &RQXGEQVP D \MIP LCDM & ROKXGEOA HIDIHP HONRUS &DAH" |, QWKH HYHAMKDAR ROXEBOA
HYDIHP HOAY\MP LCDAG B\ & @HAZ W & DAH & QHWKDIDKDYH QR | XUKHUREDI DRV \R & ROKGEIQAKHIHKQE-UH A-BARUDD. $ FRXHGS P RXQIV $ VXVHG KHIHOQ 3&DAH
\KOOP HID D FRMAMROR RUSBDR JXOV RUGRR FROMIGHHE &RQXGEQAR || IFHARDIHRQY XQGHMHOY VR WHS QWGE\BAVRII) VBMKHIR E FRP P DWRQR
IUDXG RUFP BH ] BP HWRQ&QHMRUD) R IW\XBMGDUHY F Z LAXODPARURP IWRQ B & RQKEIDARU2 | LFHUZ KIFK UAXOVLQ D) DAFWP HOAR D AYLORUFUP LQDDSHIIOV
DIDOMKHETHONRUDQ R IWAKEMADUHAKDNDAAYP DAUDO LOCADCRUG-SXBMRDCKOP \RWHERP SO0 RUIQ R IWAEMADHY G D) LQMMRIOIPAR AVKRHAVE
&RQKXGEQARUZ |1 LEHUUAXENY RUQAMIEQ) R UKV SHIRID) DQRUHQUFKP HMWDAKHH SHOHR &QHMRUID R WAKEMGEDUH H DYIRDIRQE. &RQXEIQNRU [1LIFHUR
@ ZKAKHUMEMRY BIXORY RUFRPPRQ@Z  FDAMQ) DP DMIDOLCDADCKOP RUP DAUDOSSXIMRIOKDP R &ECHOARUDD) R IW\KEMGDUHY | DP DAMIDOYIRDAR)
B &ROKXGIQARU2 IIIFUR &OHOAW RUDD R IW\KEMADUR ERD I1GH Z UMKD HIXODHP SE P HOARSSRMQW DQMAVAUP [(DARY DQIVKDLDAP HOVRU DQIYUABIDARD
SRIFHY &RHR Y%MGHN( WEVDQGYOMGHV & RIGEMNRURKHUZ UMKDSRIAHY J P DMIDOEBIK B &ROXGEOARU2 [ LIFHUR WRUKLY REQI DARYY SAXOIQAR 6HAIRY  RU
00 RAHJP DAUDOREQI DIRQ XQE-UWLY'$ JUHP HOARUDQ RKHUZ UMKD DI UH-P HABHE HHD & RQKBIDARU2 [ IFHUDQG &@HOV K &ROKXGERARU2 | LEHIV Z LEXOI DOUH\R
SHIRP &RQXGEQARU2 |1 LIFHIV GANY RMHUWDD DO XK | DOUH UAKANY) 1URP LFOBCANW GXH \R SK FDORUP HQEDIAHW L &RQMEEQARU2 11 LFHIV HIIDIHP HALQ
FROGPAKDAELIQIV RULY BDRIED O\HD \R BUQ) &QHAQH DAYH SXECAW RULQR SXECF GMIUFH HP EDUDAP HWRUGMIEXAM M 2 [1LEHIV FROMMAMAIEXVH R DBRKRO
SUARUSINRY GXIV RUFRQARTDG \KEWDRHY Z KIFK LQMIHBY Z W WH SHURP OFHR - KLY GAMA/\R &QHOVRU N H FRAMYH DEVRMAVP R 2 1ILEHURKHUWDD | RJWDRY/ R
LEHNV ) RUSXBRAVR WY SIRVIMRD QRIHR & ROKGEAR2 || LFH.IV CRVRUI LOU/AR CRAKDTEH FRQUGHIHG? Z LADXO XQBW&RQXEEQARL || LFHUDRNV RUIDOAR CRMQEDG
| AW RUZ AKRAB-DRTEGH EHIH WDVWKH CRMRQRUI CLOUHVR CPAZ DVIQWWH EFVAQMIAMVR. & CHONS ROKXGEQARUZ | LEHVDRIRQY RUI LOUAVVR CRAVEDHG XSRQDAKRINW JLYHD
SXUXOQAR DUAROMR) GO DFRSMGE \WHYROLGRUXSROWHDGMEHR FRXQUHD RUS CHONKDTEHFRFOMYHD SUAKP H3\R EHLQJRRG DMK DOGLOWHERIWOQMIMWR & THW
1 RELMMMEREQ) WHIRMIRQ (R*&DAH | RUMP LCDIRQ\KDIWEH GHHP HE\R H LWAZ LW UASHRIR & ROXGIARUZ || IFHIVIFVGAAUB-GIQFDXMAY J L M DG N [CERYH
H A-BAD/ GAAUBGEHBZ  XQBW & CHOMKDEDKDYH JLYHD Z UMD GRIFH \R & RQXABDAZ WLQ D SHIRG (RAR H FHG\WY  FOBQEUE VR \WH LQWIDH IMMFHR \KH
RAPUHIAH \GHA LQJ \WH2 &DAH  Z W HDRCCEGISOMEXTUNY DG Z WMWY FOBQEIUAD VENMNKAK QRIFH & ROKGBQNRU | [ LEHMKDEDRMDYHPXUHG RUHIP LCODMS
WHSUREGP RUWLQJ JIVIQY UNH\R VKK 3&DXVH ™ SIRYIGHS KRZ HYHU QR P RUHWKDQR R FXUH SHIRGY GHHG EH SURMGHG GAUKY D) \BHYH P RQI SHIRG D05 SURMGHG | XUWH
KRZ HYHU\KDAIQ) EUBOFK R \MLYS$ JUHP HQAMDAY \RQ (FVGAAUBGIQRDMA D E F G H | RUK \KODOUXOMQDMP LDARQIRPE&DAH Z WWRWWI) DEYDFH
RIFHDIGZ LKRWI) CEONV ROWHSOWR & RQKEERNRU2 || LEHAR PXUH\KAK BBTFK




THP LQDARQ %4 & RQXOEQN IWRXW * RRG5 HDRGT  &RQXAEQVE Z UMD CRIFH R &@HQVP D WP LCDM & RQXAIA HIDIHP HAR JIMQJ DA
GDIKLLIY @V Z UMW) CRINAH R &@HV, Q \WH HYHMKDAL RUXEEQA HIDIHP HOALY \MIP LQDIMG B\ & RQWABIRAZ IWRXAWW RRG 5 HDRQ & CHAWKDOKDYH QR | XUKHJ
REQ) DARQ/\R & RQXERQMHIXQEHH AF-BWRUDQ $ FRXHGS P RXQV

7THP ICDARY:  IMRXW& DXVHLOQ & RQCHRAARQ Z MY & KDQIHLQ & ROARD

D 1 REMMIEQ 0Q\MQ) LQWLYS JUHP HOAR \WHFRQAMDY Ul &ROXGEOAY WP LDMG B &QHOAZ IMRAKDAH ZWQQGHY @ VSURUR RU
P RQIY D\MJ D &KDQIHLQ & RMNRO \WHQ & CHOAMKDTKDYH QR | XUHUREDI DARQY AR & ROKXSUAKHIXQEUH A-BWRUWH FRP SHODIRQ SIRMGHG IRUXQGUBHAIRD  H BV
WDAKHVHYHDGRHSD P HMBURNG-GI RUXQRHUFOXH E WHIR \KDOHDOOZR WP H/ARHS QA0 HHIQMWIGR RGHKDD 6 R \KHS QR0 HH \KEMPAR WHH HOURQE
HIFK R &RQXGBADJG 2 |1LFHUR WH5 HBDH DVGHIGHSEHBZ DG SD P HQVP DGH RQ CFFRXQAR . &ROKGEOAVH HPMRQR \WH 5 HBD/H \KDEH SOG QI HQV | RXU
P RQKO LOAEDP HONZ LMOQIWMD @ VR HFKR WHEHQNV IRU  FOBQEUP ROAVI RTBZ LQ) \WHEMR \MP LCDIRD

E ) RUWH SXSRA/R \WMLY'$ JUHP HWE &KOQH LQ & RQURD VKDIEH GHP HG \R KDYH RFPXAUHG L DMUMKH ( [THRYH' DM D) R WH IRTBZ Q) RFPXY
WURIK RHRUDVHINVR UHDMGWIQORMRYY L 7 KH\VOB! GVERMNRQ RO HVR DO XQUHIMMG \KLG SDWV R RYHUME W | LYH SHIFHQW R \WHFRQRIEDM DAMVR
&QHADGG W FRORIEM WEMADUHY 1L D OB GVGRMRY RUMIQMHJ UAKAMY 1Q GR GW WDQ D PIVUW R WH YRMY SRZ HURUHDAW IQMIMV R & QHADGG W
FRORIEDAG\KEMADUH/RQDIX® GOWWSEEDIVEHQ) KHBE DSHIRD D/GHIGHGEHRZ  RUSHYRQYDRIY DvDJURXS Z KR SURUMR VKFK VOB GVERMNR RO HUGG QR
KDYHDP DVMUMY R \XFK YR SRZ HJ UL DP HJHJ FRQRICDIRY UHCBANT DARQRUWRIDQ] DARQR & THNRUW FRORIEDAG \KEMADUHY/Z W RULQR RHRUP RIHHQMNY
KA WD FRQMRD DVGHIGHGEHBZ R WH UG HOWV LVKHE ALHA® RUGALHA® B DSHIRQRUSHIRQ/IRMY D/DJIURXS Z KR GG RAKDYHFRQUROR & QHONIG W
FRORIEDAG \KEMADUHY SURR KK P HJHJ FRQRICDIRD UHFDSMIT] DARQ RUURUIDG] DIRQ RU LY WH INXEDNR RUGMROMROR & CHWRUIW FRORIEDAG \KEMADUH/
) RUSKERH/R WHIRIIRQ) 3 FRQNRD P HIQVWH SRZ HMR GUHRANRUFDAH WH AUHRNROR \WH P DD HP HOADGG SRIFAHY RUWH SRZ HWR CSSROAGLHARLY Z KHKHURKIK
WHRZ GHIKIS R YR LOMMW B FROMPARURKHZ M D53 SHYRG \KDEKDYHWHP HIQQ) WAK\MP KDVDVVXFGLQBHRIRYY G OG G R WH( [ FKDQIHS W) RU
WHDRAIFHR QREND UMUKFEMIQ) R &QHWQR DKREQ) FRP S0 VKRMMH UH GRP FAVDIRO R & QHOAQR D Gl HIDAMUMGRIRQ RURKHUWRIDQ] DIRQR &@HA
Z KHHWH SHIRQY Z KR SURUVR \KFK UAIKEMUQ)  UH GRP HWNFDIRQ RUUHRLIDQ] DINRQ KHIS D P DVUMY R WH YR SRZ HUFRQIMMH \R KRTS D P DVUW R \WH YR SRZ HJ
WHI-O WMKDEXRABHGH-P HG\R EHD&KDQIHIQ& RQWRO

$ FRXHG $ P RXQNV $ @6 FRXHG $ P RXQWV SURNGHS | RUXQEHUWLY $ JUHP HQAWKDIDEH SOG Z MWIQVAYHD  FDBOEUED V CHMU\KH WP LCDIRQ R
SRQXANV

6XUMLYDO 7 KH WKW DG REQIDMRYY FRQEIGHS LQ 6HAMRD  KHIR 32 ZQHUKIS R : RN 3LRGXAW 6HAMRD KHIR 32 WHUS LKW  6HRIRD  KHIR
3/ IFHQH VR 3UH VA 3" 6HAMRD  KHIR 35 HSUMFOMARYY DQG : DUDQAY 6BHRMRD  KHIR 2&RJIGHMIO,QRPDAIRY DG 6HRRD  KHUBR
21 RIQMI HHGFHZ W 960MQHY  KHBR Z LOWYYHDQ WP LCDIRQRUH SUDIROR WIS JUH-P HOV

1 RIQMU HHGRHZ W 960MGQHW XU WIV$ JUHP HWDQG IRUDSHIRGR RH \ HIULP P HADMD |RTBZ Q) IW\MIP LCDIRQ HIFK R & RQXGEQADGG 2 |1 LFHJ
DIUHY/ CRAR LOMIHIHZ W \WHBMCHVR &QHWQD) POQHU% ZD R H P SHIDGRAR TP MINRY HIFK R &ROXEBOAIG 2 | LFHUDI UHHY GRAR \RIFMRULQGFH DQ
HP SR HH LQE-BHIG-OVRUEPRL RUE @HWAXWRP HARMIP LCDIMRUBUHIFK DQHP SE P HWFRQMIPWMOCRURKHUUHIMROKLS Z 1\ & QHQW

BXFAHARY/DOGS WLIQV &RQXEEQADQG2 |1 LIFHUP D QRAVKEFRQMPARURKHZ VHGHBI DMRUDALIQWYS JUHP HOARUDQ. R IWREQ) DARQYXQEHMAVS JUHP HA
Z IKRME QHAY SURUZ UMD FROHOAS Q DIRP SIMG DAMI QP HONQ YIRIDIRO R \WHI RURQ) VKDDEH QX@OG YRG 6XEMANR \WHIRUIDIRQ) \MY$ JUHP HOAZ LOEH I RUWH
EHHIWR & QHONRAKFFHAR Y DQGDAIQY DGZ LOEHAQAQ) RQ&RQXSIQVDG?2 | LFHIVDMIGHY




1R $Q QRIFH BWNXUWHG RUSHP IWWG B \WY$ JUHHP HWKDDEH 1Q Z UMY BQG VKDOEH GHDYHMHG DV IRBZ V Z W QRINH GHP HE JLYHQ DVIQAFDMS L B
SHYRDOGHIYHY ZKHQGHIMHHGSHIRDD L B RYHOQUI KWARXUHIXSRQZ UMD YHULLFDIROR WHFHSW LLL B \WMBFRS\ RUI DRUP LGP DMRQ XSRQ CANGRZ GEIP HOAR
UFHSAR HBRURQF WP WRQ RU
Ly B FHWLHS RUUHIIMMAHG P 0O UHMOQ WHFHSWHIXHIMS XSRQ YHU LFDNRQ R UHFHSW1 RIAH \KBDEH VHAR \WH DEEIHMAY VYR BHBZ  RUNVKRK RIKHUDB3AWNY DV HWHJ
SOWPD \GHHAI 1QZ UMY

* RHQQ) / [ 7KY$ JUHP HOMKDDEH JRYHGHS 1Q DDWASFVE. WH@Z VR WH 8 QWG 6\BIM/ R $PHIFDOQGE WH@Z VR WH &RP P R HOK R
0 DARCAOAHAY Z MRANILYIQY HIHRAR D) FROCEWR O V SUCASEGV\WDABTXUH\WH CSSTFDARQR WHOY. R DA HHAWWUMARNRY $ Q CRIRQRUSUIRFHHAQ) B HWWHUR
WHSOMEAR HYRIFHD). DIEEMDIRQ LY DG RIVANGQ) LOMGRYHUHIH QDGR DIEMDNRQXQGEHMLYS JUH-P HOMKDEH BRI KWRID LQD\WIM RUI HEHDOFRXWEFDAG LQ\WH
&RP PRI HIGN R 0 DAY 6) 1R &RXQIV 7 KH SOV KHIE)  LUBYRATE® \XEP LWIR WH H FOMYH MUMAFRNRQ R \IFK FRXW DQG Z CLYH \WH GH HOH R LFRQAHHQN
IROP \RWHP DQMIGHR 0 WWAK CRIRQRUSUIRAHHAQ) LOVKAK YHH

6HYHDEION 6KRXG DY SIRYMRYVR \WLV$ JUHP HQFHKHBE DFRUWR @7 VR BH LI DO LQYDIG RUXCHI RIAHE® WHGIDDW  YDOIGW DOGHI RAHHOW R
\KHUP 0QQ) SIRIMRVR WLV$ JUHP HOANKDORAEH D HAMG RULP SDUBHGWHIHR

6HWRQ  $

D * HHIDD&RP SIDFH 7KIV$ JUHP HOMY IQMG-G\R FRP SO ZIW 6HAIRY  $ R \WH 8 QAMG 6\BIMY , QMIDD5 YHH &RGH S6HRAIRD. $° RUDD
H HP SWRQ WHIHXQGHU D5 \KDIDEH FROMKHG D05 0GP LQMAMIG LQ CRFRUEIH Z W \KFK LQMOWV1 REZLKMIMIEQ) [Q RMHUSIRVIMROR \KLY$ JUHP HWSD P HON SIRMGHG
XQEHILYS JUHP HOWP D RQD EHP DEHXSRQIQHYHNIGG LODP DHMWDNRP SIHVZ W 6HURY  $ RUDDCSSTAEGIH HP SIRQ $ Q QRONXD LHE GH HIHG FRP SHODIRD
SD P HQNXQGHKYS JUHP HOARDAP D EHH FOGHGIURP 6HAIRD  $ HWMHUD/MFEDIDIR)SD. GXHVR DQLQYROQEY \FBOUDARQIURP VHYIFHRUDYDVKRWWMP GH HUDOWDE
EHH FOGGIRP 6HARD  $ \RWHP L PXP H \MIABRME®! ) RUSKBRHVR 6HAIRD  $  HIFK LOANIER HABD P HOABURYLGHE XQEHUWLYS JUHHP HNKDIEHWHDMS DVD
\FEOUDAM SD P HWS Q SD P HOW\R EH P DCH XQEUWLY$ JUHH-P HOAXSRQ DWW LADINRQ R VHYLFH\KODRQD EHP DCH XSRQ DAWEODIRQ | URP \HYIFH XQGUGHRAIRD — $
1 RELMEREQ) WHIRUIRQ) \WH&CHINP DNV QR UHBUAHQEMRQ/ \WDAKH SD. P HQV DG EHH W SURYIGHE XQEHMYS JUHP HOWRP SO Z W 6HANRD  $  DGLQQR HYH
\KOIDAH & CHONEH QCEGH RUDORUD). SRWRQR DO V] HY SHIDBWY LQMIMAVRURKHUH SHOMARDAP D BHIGRXUGE. &RQXEIWRQCFFRXQIR (RQ FRP SIDCFHZ LW 6HARD

$

E 6SHALG (PSR HV 1 REMMEEQ [Q RMHJSIRMMRY R MY $ JUHP HOVLL D) SO P HWRU EHHIMSIRIGS GUHA® \R 2 11IEHU DG (RMR
&ROKXEEQVLQ FRQGHRAIRD Z 1\ 2 11 LFHIV VEOUDARY | URP. \HIYLEH LY/ 2 GRONXDM LHG GHHUHG FRP SHODIRG ZMMQWHP HIQQ R 6HRIRD  $ DQG 2 1ILEHULY D3\GHALLHG
PSR H DVAGHIGGIQEHRY $ D E L \WHQWKAK SD P HOARJEHH WKDDEH GHI HG XQIDWH | LIMBMCHV A |RTBRZLQ) WHM] P RQK DQQYHIOY R 2 [1IFHV
\FBOUDARQI URP VHIVIFHRUZ | IFHIVG-D Ul HOWDHU \KH3 6 SHALLHG ( P S® HH3D PHW DM 7KHDJJWIDMR DO SD P HONMWDAZ RXG RNHZ NVHKDYHEHH) SOGEH RIH\KH
6SAILHG (P SE HH3D P HQV DM DG LQMMWARQ \KFK TP RXQN FOBX A EDJHG RQ WH CESOFCE®! | HEHIOUDM SEDKHE B\ WH, QMIDOS HYHH 6HYLFH I RUWH P RQK 1O
Z KIFK VFSOUDMRQ | URP VHYLFH RFFXW\KDDEH SOG\R 2 | LEHULQ DOP S VWP RQWH 6SHALLHG ( P SBR HH3D P HW DAMDQG\MHID\MU D) UP 0QQ) SD P HW\KDDEH SOG
Z MWRMWEHD LQOFFREIFHZ LW WHURUI LCDOWKHE®!




F 5HP EXQOWP HOW 7RWHH WOAUTXUGE 6HRMRD  $  HIFK UHP BEXUHP HWRULQ NIQG EHH MSURVIGHE XQGHUWLY$ JUHP HMKKDIDEH SIRNGHG LQ
CFFREDGAHZ LW \KHI RTBZ LY

L WHIP RQWR H SHQHVHDILEGH RUUHP BEXUHP HOAVRULQ NQGEHH IWSURVGHE GXUQ) HIFK FOBQE HOUFDQERAD | HRAKHH SHOHVHIILEGH RU
UHP EXYHP HOARULQ NQGEHH IWAR EHSURVGHG LQOQ RKHUFDBQEL HU

L DQ WP EXYHP HWR DQHIILEGIH SHOH\KDOEHSOG\R & ROKXGIQARQRUEH RUHWHOWMED R \WHFOBQED HIUIRTZ LQJ \WHFDBGED HOULQ
Z KIFK \WHH SHOHZ DVIGRAUG DG

1L DY WIKVAR UHP BEXUHP HOVRULQ NLQG EHH IWXQEHLY/S JUHP HONKDEDCRAEH\KEMPAAR ANX CEDNRQRUH AKDQIHI RUDGRAHUBHH LW

© OYHJ 7KHZ DYHUR &@QHOAR DEUFKR D) SIRVIMROR VS JUHP HONR & ROKABIAR2 | [ LFHMKDERARSH.IDM RUEH FRQMKHG DYDZ OIYHUR D) RAHURU
EHDXHMEHIK B &ROKGIQNRUZ [LEHU

, QKQRRYHS HIH | RUYUHDAK & ROXGIQAVDQG2 | LV REQI DARYXQEHAYS JUHP HMWDHR DXQTXHADUIRMAKDALYHARHP SOMAXOUYDOH WK R DQ
R \KFK REQJ DIRQVZ L QUKL BOUIE®! DO FRMAQ) @P DIHWR & CTHONRUZ KIFK \WHIHZ LOEHQROGDOMUP H3 DAY DG LQWHHHAR \XFK BUTFK & QHAZ LOEH
HUVBG\R LXQRRYHUAIH DG RUDGHRUHI RIVGHALLF SHIRIP DFH DG \KAK RKHUDQG I XUWHUUHIH D/P D EHSURSHU LGFOGQ) P RGHBY AP DIHVLL CSSURSUDM

( QALHS JUHP HOWT7 KLVS JUH-P HONFROUAM,AKHHH DI UHHP HONBAE HHO\KH SN UHIDIY \R KLV AKEMPAP DIWUDQG\XSHYHEY DEBURURUFRQM SRIIGHRXY
RUDORUZ UMW DI UHHP HOWFRGFHQQ) \MAK \XEMRAP DU LGFOQAQ) EXWRAMP MG WDNFHIEQS P H)GHG DG 5 HABIAMG & RQKXAY $ JUHP HOMGDMGDVR $ SUO B
DQGEHE HHD&@HA? || IFHUDQG & RQMKEENT KHWMIP VR WLY$ JUH-P HAZ LA RYHQ DIV XQEHVIN-DE. & ROXSEQWRUS.QHV7 KIS JUHP HOWP D RID EHROQIHGRU
PHEGE PXMIODIUHP HAR DARRU] HG W-SUMQEBYH/R \WH SDUMY1QZ UMY 7KHS JUHP HOAP D BHH HPXAMG LQ RGH RUP RIH FRXQMSOW HIFK R Z KIEK \KDIEH
GHP HEDQRWICDIDQGDOR Z KIFK \KDTEHVINAQ\RI HMHUDGG GHP HE\R EHRHLOMKP HOW

$ LEIMDARD $Q Q\SXM FRQMRYHY RUFDIP DUMQ) RAWR RUUHIMAG \R WMYS$ JUHP HQARUDQ. EUHIFK R \MV$ JUHP HQAVDQGDQ  DEBIHG YIRDMRQR [ HEHID
DM RUGFCOMIMM WIXDIRY FRP P RQMZ. RUSXEDF SRIA \KDUEH\XEP WWG\R DQGGAG-GE EQAQ) DEWDIRY $ UBWDIRQ\WKDOEH P LQMMIHGH FOMYHD B\ -$0 6
DQG \KDDEH FROGAMG LQYRWED 0 DACHOMVAIY FROMMAMAZ W \HUXGVR -$ 0 6 LOH [ HAADAKHWP H\WH DLEMDARQLY FRP P HIFHG 7 KH SO Z DLYH DU KWAR KDYHWHU
A\SWKHIGRUGHAGGE DM RULQDFRXWAOCIE\WH U KVWR SXXHDQ  FOW RUFRTBRYH CRNRQ RUUBUMHQBMYH FOEP VDI QWMWK RKHULQ FRXCVDLEMDINR) RUCQ
RNMHUSIRFHEQ $Q DEMICLY DG GHMP LDNRQVKDTEH LDIDIGEQAQ) XSROWHSDMAY/

>5 HP DLQGHUR SDIHIQMMRIDD GIVEDND
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TKHXQQIQHG DGEWD &R SN ,(F  \WHE&@HIV HOMIGLOR DE&RQXANY $ JUHP HQMEDAG 1 RYHP BHU WH2$ JUHP HOV R Z KIFK \KLY5 HBDHIRP VD
SOW) RUSXSRAVR \MLY5 HBDH & QHINKDTEHCH LGHEWH\LP HDVIQWHS JUHP HOW

&@HNDQG WHXQEHIL GHG D) UHHWDAKLY5 HBDHZ LOBHRP HHITHRRMHVAYHD GD VO WUMEH XQEHYLI GHGMI QDG GR QRABHYRNH W7 KHXQGHLI GHG XQEHIXBG DG DI UHH
\KDAKHXQAHMICGHGP D QRAIQWLY5 HBDH SUR MR \KH XQGHUI GHIIV WP LADINROLQ CFFREDAHZ W 6 HANRQ RUGHANRQ R \WH$ JUHP HQAVB SRQWHH | HRWHHNY
R \KLY5 HBDH \WHXQGHIL GHG Z LOEH HQNBG\R\WHSD: P HQHRIBHGLO6HANRY RUGHANRQ R \WH$ JUHP HQAVDY CESTHCE®! LQWHP DQEHUDG XQGHMWH WP VDG
FREWRQN\HNVRK LOWHS JUHP HQWV

,QH FKOQIH I RUSIRVIAQ) \WH XQEHILIQHG Z LW WH FRP SHODIRQ GARUEHG LQ WWH$ JUHP HWWH XQEHILIQHG DIUHH\R Z [LYH DEFTIP V DI QWA CHWOGE VR BHBDH DG
| RMYHUGMVAKDLIH & CHOMR \WWH [ XCBWAH \WOASHP WG B @7 |URP DQ OQG DOMEMN IRUDQ FOIPYV WKWRUGEP DIH/R D) NGG Z KHMHUNGRZ Q RUXQNRZ Q\R \WH
XQEHIWIQHS WDAKHXQGIGHGP D KDHDIOQMEQHOAD/R \WHAMR P\ H HFPMROR \KY/5 HBDHWDADUWHRWR RUHIMIQDD Z D \R &RQXEEOAHYIDIHP HWZ W
&QHONRMHWLP LCDIRQR \XFK HYDJHP HOAMDUMQ) XQGEHUDQ. CESTAE® | HAHDO WM RUGDODY. RURACHFH [GFOAQ) EXWRAIP DMGR 7189 ,, R WHE&LYICE LIKWS P
R WH&LYIOE LIKWS PAR WH( TXOCBD $ PVAKHS QURP 6HYLFHY( P ST P HOADQG 5 HHP SR P HMB LIKWS PAKHS JH'  VAUP LADIRQLQ ( P SBR P HY/$ PAR
WH$ P HIFDQV/Z W' MCELQMAY/S$ PAKH) CP 1O DGO HAFDY HOYHS ANR WH( P SR HH5 MNP HQVGARP HEHRXUMY $ PAARH ) DU&UHAWE HBRWY $ PVBHANRD
R86& 708  WH&LYIOSLIKWS PAR WH 5 HCEMBIR) $ PAR WH 2 @HJ: ROHY %HH IMBURKRNRD $ FAVWH . RINHUS GYVIF HAS HAIQQ) DG
1 RIVLFDNRQS$ FAH 2 FRXSDIRID06 0 HIV DG+ HIGN'$ PR DQG FOIP VI RULQAVIGAOOUHIH XQE-UWH 6DEDH2[ B $ MR D500 RKHUIHEHIID WM RUGFLC
DA RUFROUMPANR DOSRYIMRQJRYHQQ) HP SER P HWRE MAMBEQ) WDNRHR \WHXQ@EHWIQHGZ DVOHP SR HHR & QHMWDAI) WP HGUQ) \WH7HP  DEDRWWFRQATRN
H SUWRUIP SIHG FRPPRQ@YZ. DQGSXEIF SRIF FOIP VR ) WSHZ KDARHYHU DORDP VIRUIQDIRQR SUYCR  GH P DIRY IQMMRIOQCRNRQR HP RIRIDAMUHNY
LMY \R U-BXBIRY SDQDIGVKIHIQ) FROMKARH DG Z URQI XOAVAKOLH WABIDARY Z DJH/ P RHBY RUMDABEGIUHIH  YOFDIRQSD  JUDQVRULY DB/ XQEHUI). XQMHAG
DG RUFDQAHIBG HNXWY DQG RULGAHWYHFRP SHODIRQ SOQRUSIRIUP  \FBOUDARQ OGG ROMAYHIDFHSD. XQGHUD) HSODMRQRMAYHIGFHSD. STQP DQEBGGE &QHMWDQ
RXHUHP SER HHI UQIHEHH WSOV P HIFDCSDRY RUDNRCH VI HY RUDQ. G-P DGWRVHHNGVRYHY R D) R \WHRDP V UWKWRUGP DIH/SUMRA® HP HDAGKHHQ

7KLV5 HBDHLY GRAQMIE-GWR D05 GRYQRAUHBDH U KWRURDEP VIKDAP D DUMADNMMWHEMR WHXQG- I GHIVH FPMRQKHIR  L(FOQQ) Z MKRAWIP MINROD) WKW
RURTDP V\KDAKH XQEEHMIQHG P D KDYHWR VHRXUH HIRUAHP HWR WH\MUP V OQG FRQBMRQV R \WHS$ JUHP HOARUWLY 5 HBDH 7R \KHH \WOADD FOIP  AKOUH FRP SOIQARU
CRMRQFRYHIG B \KLY5 HBDHLY BRIKVE. \WHXQEHMIGHS | RUWH XQEHILI QHEIV EHH WRURQ WH XQGHMI GHIVEH@D WH XQEHIMIQHEH SUAA® Z DYHDQ FOIP \RDQ

IRP R PRHMY RURNHUGEP DIH/ LGFOGQ) DARCH I HYDQGFRW RUIQ RM-UIRP R BFRYHY RUBHIH LQFRIGHAIRQZ W D) \KFK FOIP AKDUH FRP SIIQARUCRARD
7KHXQ@EHMIQHG I XOKHUDIWHWR QP LW Z W SUMAFHDQ . SHIEQ) AYIODY WRUDEEMDIRQ FRYHIGE \WLY5 HBDH ) RUSKBRHVR WLY5 HBDH SWHXQGLIGHS \KOT
LCFOGHWHXQEHYLI GHIVDH LODAY KHLY H HRARLY DEP LQVADRLY DR V USUAHQEMYHY \KFFHARY DQGDMIQY




7 KHXQEHILI QHG DINGRZ GG HWDAKH XQGHLI GHG DHH R \KLY/5 HBDH YROQBLD [UHR D) GUAWRUFRHARY & QHIMDY XU HG\WHXQEHILI GHG\R RABIQ\KH DGNEH
R DQDMUH RURKFUUSUVHOEYHR P\ FKREH XQUHIAG \R & CHOVSURUWR H HOAY WY/5 HBDWH DQG \WH XQGHILI QGHG DANGRZ BGIH \WDAKH XQEHLI GHG KDYH KOG \WH
RSSRUIMQW R GR\R ) XUKHL \WH XQEHILI QHG CANGRZ GG HWDNKH XQGHMLI GHG KDYH D I X@XQGHMABIEQ) R WH\MP VR \WHS JUH-P HOADQG\MLY'5 HBDH 7 KHXQGHMIQHS
XQEHINDOG\WDAKHH HPMRQR WLY/5 HBDUHLY QRAR EHFRQWKHG DV DQDEP MRQR (IEOVRIZ IRIRQ B &CHWRMHXEHWIQHE

7 KHXQEILI QHG DINGRZ GG H\WDARHXQE- I GG KDHEHQILYHODVBDME FHQV RH - @D VZ MMLQZ KIFK \R FRQUGHUH HPAMY \MY5 HBDH WH7ZHOW 2 CQH ' D

3HIRG DIGWHD @ VIR \WHAMR P\ H HHARQR \WLY5 HBDHZ MQZ KIFK VR UYRNHIMWKHS 5 YRFDARQ3HIRG 7 KHXQGHWI GHG XQGHMBG\WDAP . H HIXRG
5 HBD/H P XWAEH BMHS \R WH 3UMGHOARUDGRM-UH HIAWH R &@HOW, | \WH XQEHWMIQHG H M KLY 5 HBDH SURUWR\MHHIGR WH7ZHOV2QH ' D 3HIRG \WH
XQEHILI QHG DI UHH DG DANGRZ GGIHWDW L WHXQEHIIGHEVH HHAMRQ Z D/DNGRZ LQ) D06 YROQEY Z DYHUR WHXQGHILI GHEV U KWAR FROUGHUNKLY 5 HBDVH I RUWH I XCT
WHONRH @V DG L WHXQEHMIQHGE KOG K | LFHQANP HIQZ KIFK VR FRMGHUDIG XQE- UG WLY'5 HBDH DQG\R UYLEZ. IWZ W DQDMRUCH RURKHUU-SUMHQEBYHR

WHXQEMIGHIVARAH UL WHXQGMIGHGZ MKHG $Q BYRIDIRQR WLY/5 HBDH P XWAEHLQZ UMZY DG UAMIHG R WH 3UAMG-OARUDRM-UH HFRMWHRILFHUR & @HQAYID
FHWIHGS 6 0 D05 HMD5 HAHSWE HIXHAMS | QWWH HYHAKDARH XQEHI GHG BYRNHWLY'S HBDWH \WH XQEHILI QHG DANGRZ BGIHWDAKH XQE-LI GHE Z LOQRAEH HOVBG\R
WFRHYH DQG DIUHRAR CFRF-BAD). SD P HOVRUFRP SHODIRQ GHAUEHG LOWHS JUH-P HOARDATUH FROMYI HYKSROMIQDMUHR WLY'S HBDWH 7 KHXQEHI GHG DI UHHWDAKH
XQEHIMI QI FRF-BFHR 0 \KFK SO P HOW RUFRP SHQUDIRQ Z LAOFRQIIVAM 0O CFNGRZ B{E) P HWKDAKH XQEHYLI GHE GG RABYRNH KLY 5 HBDH 7 KI5 HBDH Z LR
EHFRP HH I HALYHRUHQ RAHEG I XQIDKHS HYRIDMRQ3HIRGKDYH SIHG
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: HFRQHOAR \WHLFRISRIDIRQE UH HUHIFH LOWH 5 HI ADIRQ 6\BAP HOVRQ) RP 6 DG) RP 6 R RUWBRWDM0 DK ZLK
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© HARQHMR WH LFRBRIDIRO B\ UH HIMGAH LO\WH 5 HIMRDARQ 6\BMP HONRQ) RP 6 DG)RP 6 R RUWBRWDAGS SUO ZLK
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YDHGROP\ NJRZ BGIH WY U-BRWERY QRAVRQEIQD) XQUKHWEMP HWR DP DMUD0 CRARURP VR WIAMDP DRLIDO! CRAGHHADY VR P DNHWHWEMP HONP OGH 1Q
@KWR WHRLURXP \WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NJRZ GGEIH \WH I LCDCADOWEAP HQW DQG RAHUI LCDGALDOLQ RUP DRQLGFOGHG LOWLY W-ER W DD SUAHNQ DTP DAMIDOASHRVWHI LOGADOFRAMR)
WAXOVR RSHDIRQV/DGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHUI QA RK-URHWA 1Q) RILEHUV DQG, DUHUAGRQUEG! RURMIEDAKLCQ) DOGP DQRIQQ) AVRRXUH FRQURY DG SURFHEUWY DV GHIGHELQ( [ FKOQIHS VB XBV
D HDG G H DGLOMDOFRQURRHUILADOSERWY D/GHIQGIO([FOJHSAVBXBY D | OG G | IRAKHUDMADQADQGKDYH

D ' RIQHE\AK QVFBRXUHARQARY DG SURAHEUWHY RUADXVHG XK QVFBRXUH FRQUIRY DG SURAHEXUAY R BEH GV GHG XQAHURXUMKEHYIMRQ VR HQUXUH\KDAP DMUIDC
LQ RUP DINRQUHDMYY R \WH UHI MADQMFOG Q) LW FRQRIADMS \VEMADUHY 1VP DHNFRZ QW XVE RKHY/ Z MLQWRHHMWY SDUWRXO® GAUQ) \WHSHIRGLO
Z KIFK WY UHBRYWEHQ) SBHEOBHG

E ' RIS VYK LOMIBOARQARORYHUI LADEADOWSRINY  RUADXAVHG \XAK LQM CBOFRQARCRYHUI LADCH DOUWHSRIY R BH G-V (HG XQAHJRXUVKSHYIMRD R SURIGH
UHDRCE®! DAXUDAH W DEQ) WHUHICHOW R 1LICDIADOUHERIY 06 \WH SUHSDUDNRQ R 1 LCBA.DOWIAMP HOV I RUH \MIBOSXUERAY 1Q CAFREDAH Z W JHH.DD
CARBWWGCHRXQMY SUCHSBY

F  (YDOOMS WH HIHARYHHV R \WH U MDAV GVFAXUH FRQARY DG SURAHGXAUWY DG SUHHMG LQ \KLY WHBRWRXU FRFOMRQY CERXVWKH HIHAYHHWV R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WKLY WBRWEDHG RQVXRK HYDODWNRQ DG

G ' DRRHGLQWLY BRI FDQIHLQWWH U MDA LQMCDOFRQURORYHU LODGADOU-SRIM) WDARFPXUHG GXUQ) \WH U IO P RWABHFHQWVADOTXOAL \KH
WO LREOAV | RAN | VFODTXOMRULQ WH FDH R 00 DQQ<COUSRW\KDAKDY P DALIDD O HAMG RULY UDRIED ANHD VR P DMIDED O HAMKH U ADQAY LQMIIC
FRURCRYHUILQCADOGERWY  DQG

7 KH U MDAV RKHUFRHYW Q) RIIFHUV DG, KDYH QAVFRHG EDHG RQ RXUP RWHFHOAHYBOONRQ R LQMCBORRQNRORYHU | LCDCADOUHSRMY VR \WH UHI MABOR
DALY DG WHDGQWARP P MWWHR WH U MDAV EROGR . QUHARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOWXCRNRYY

D $O@LQILFNH IAHAR/DQYGP DMIDY HNGHWHYLQWHGMIQRURSHDIRQR  LQMIDOFRQANRORYHUI LADOADOWHERWY) Z KIFK DHWDRIED O\HD \R DGYHYHD
O} HAVAWH UH ADOAY CHOW R UHFRG SURAHWY KPP DU HDQG WHBRWIL(DCADAQ RP DARQ DG

E $Q IUXG ZKHMHJRIQRAP DRUIDO WDAIQYRYHY P DI HP HQARURKHUHP SR HAV Z KR KDYH D MJ QU LFEDQAUR®A LQ WH UH) MABQAV LQM QDORRQARORYHUI LQDQADC
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YDHGROP\ NJRZ BGIH WY U-BRWERY QRAVRQEIQD) XQUKHWEMP HWR DP DMUD0 CRARURP VR WIAMDP DRLIDO! CRAGHHADY VR P DNHWHWEMP HONP OGH 1Q
@KWR WHRLURXP \WIFH/ XQGHUZ KUK \WAK WBARP HOIVZ HIHP DGH QRAP MBDAQY Z W UASHPARWHSHIRGFRYHIGE \MVUHERW

YDHGROP\ NJRZ GGEIH \WH I LCDCADOWEAP HQW DQG RAHUI LCDGALDOLQ RUP DRQLGFOGHG LOWLY W-ER W DD SUAHNQ DTP DAMIDOASHRVWHI LOGADOFRAMR)
WAXOVR RSHDIRQV/DGFDK | GZ VR WHUIMQAD/R  DQG | RUWHSHIRGY SUAHOAMGLOWLY BERW

7 KHUI QA RK-URHWA 1Q) RILEHUV DQG, DUHUAGRQUEG! RURMIEDAKLCQ) DOGP DQRIQQ) AVRRXUH FRQURY DG SURFHEUWY DV GHIGHELQ( [ FKOQIHS VB XBV
D HDG G H DGLOMDOFRQURRHUILADOSERWY D/GHIQGIO([FOJHSAVBXBY D | OG G | IRAKHUDMADQADQGKDYH

D ' RIQHE\AK QVFBRXUHARQARY DG SURAHEUWHY RUADXVHG XK QVFBRXUH FRQUIRY DG SURAHEXUAY R BEH GV GHG XQAHURXUMKEHYIMRQ VR HQUXUH\KDAP DMUIDC
LQ RUP DINRQUHDMYY R \WH UHI MADQMFOG Q) LW FRQRIADMS \VEMADUHY 1VP DHNFRZ QW XVE RKHY/ Z MLQWRHHMWY SDUWRXO® GAUQ) \WHSHIRGLO
Z KIFK WY UHBRYWEHQ) SBHEOBHG

E ' RIS VYK LOMIBOARQARORYHUI LADEADOWSRINY  RUADXAVHG \XAK LQM CBOFRQARCRYHUI LADCH DOUWHSRIY R BH G-V (HG XQAHJRXUVKSHYIMRD R SURIGH
UHDRCE®! DAXUDAH W DEQ) WHUHICHOW R 1LICDIADOUHERIY 06 \WH SUHSDUDNRQ R 1 LCBA.DOWIAMP HOV I RUH \MIBOSXUERAY 1Q CAFREDAH Z W JHH.DD
CARBWWGCHRXQMY SUCHSBY

F  (YDOOMS WH HIHARYHHV R \WH U MDAV GVFAXUH FRQARY DG SURAHGXAUWY DG SUHHMG LQ \KLY WHBRWRXU FRFOMRQY CERXVWKH HIHAYHHWV R \WH
QWFBRXUHFRQURY DG SRAHSAWY DVR \WHHIGR WHSHIRGFRYHHGE WKLY WBRWEDHG RQVXRK HYDODWNRQ DG

G ' DRRHGLQWLY BRI FDQIHLQWWH U MDA LQMCDOFRQURORYHU LODGADOU-SRIM) WDARFPXUHG GXUQ) \WH U IO P RWABHFHQWVADOTXOAL \KH
WO LREOAV | RAN | VFODTXOMRULQ WH FDH R 00 DQQ<COUSRW\KDAKDY P DALIDD O HAMG RULY UDRIED ANHD VR P DMIDED O HAMKH U ADQAY LQMIIC
FRURCRYHUILQCADOGERWY  DQG

7 KH U MDAV RKHUFRHYW Q) RIIFHUV DG, KDYH QAVFRHG EDHG RQ RXUP RWHFHOAHYBOONRQ R LQMCBORRQNRORYHU | LCDCADOUHSRMY VR \WH UHI MABOR
DALY DG WHDGQWARP P MWWHR WH U MDAV EROGR . QUHARLY RUSHIRQYSHIRP LQJ WHHDXLYDBOWXCRNRYY

D $O@LQILFNH IAHAR/DQYGP DMIDY HNGHWHYLQWHGMIQRURSHDIRQR  LQMIDOFRQANRORYHUI LADOADOWHERWY) Z KIFK DHWDRIED O\HD \R DGYHYHD
O} HAVAWH UH ADOAY CHOW R UHFRG SURAHWY KPP DU HDQG WHBRWIL(DCADAQ RP DARQ DG

E $Q IUXG ZKHMHJRIQRAP DRUIDO WDAIQYRYHY P DI HP HQARURKHUHP SR HAV Z KR KDYH D MJ QU LFEDQAUR®A LQ WH UH) MABQAV LQM QDORRQARORYHUI LQDQADC
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$ VIQGRWIAOR WVZ WNRQWBAP HONHTXUHGE 6HANRQ  KDVEHHQSIMGGWEWDR &RP D) |, DGZIOEHWHEGHSE 6WR  &RP D, DGIXUDKHEWR
\KH6 HRXAUMW/ DG ( [ FKBQIH&RP P DMWRQRUMMEH XSRQUANXHIV

7KHIRJRQ) FHWLIFDARQLYEHQ) | XUDKHER WHEHXUMEY DG ( [ FDQIHERP P IWMRQSUKOQART 8 6 & B6HRAIRD VWY QRABHQY 1G5 RUSKERAVR 6HAURD
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