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FRUMAIROR DOHURAR SBYRA® [WKHS ! LCDGFLDOWIAP HON &
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U ADOAH HOAMYHIR | LEHY GRUCY WHUHBYDQABFRYHY  SHIRG SXXOQAR ©E @

,QAFDME\ AKHAN P CUNZ KHXHUU-I MADQAV DAKHOFRP SID. DVEHIGHSIQ5 X®T E R WHS FW <Hve 1Ré
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([ F-BWDVRNHZ NHIQEFDMGE \WHFRQM VWIOG! ROWHSXERH/R WY UHBRVWRID UHHHIFHVIQWIVIHRWWREZH™ 32XV 3RXU WH2&RP SDQ * *6\DQ° DQG* RXUFRP S
DHRGWD &RPSI) ,@F D1 HDDFRSRDIRY

1 RM5 HIDWEQ) ) REZ DUG6VRAN 6SOV

([ FHBAD/ RKHZ VH\SHALLFDED LQEFDMS DOLQ RP DIRQ IO WIS QOMOS FBRWRQ) RP . \MY/3$ QX005 HBRW KDV EHHD WANRCRIYHD DANWMG \R JLYH HIHANR D
IRU |RZ OGNSR RXURMBREQ) FRP P ROWHN WURKIK RXUHGFRISRUIDIRQP HIHILQ 1 HYDED\WDAZ DVHIHRWHDVR 0 D 5 HHHFH\R QP B-U
R KDW/R RXUFRP P RQUWRENDALO D KDHJILYHOH | FRARMMASDV

1 RM5 HIDUGEQ) 7WDGHP DUNV 7 UDGH1 DP H/DQG6HYLFHO DUNV
© HXVH YOURKY WIG-P DN WDGH QTP HY 006 VHYLEH P DUV IQ RAUBXMGHW IGFOGQ) 2675b1 * 2675b1 SURP RIRIDWROMRY 005 2 6WIQ 3URP RIRTIDGROMRY ) RU
FROMQHAH ZHP D QRAGFOGHWWHE0 S RUE P ERY EXWKEK RP IWIRQ LY GRAP HIQMR LG FDM\KDAZ HZ RX@ GRABURMRNRXULQMIBRNOOSURSHY UL KW AR KH [ XD
H WONXBZ HGE @7 $Q RKHMEGHP DN WCHQEP H/RNVHYLEHP DWW UH HIBGWR QWKLY BBRVIHWHSURSHWW R \WHUUASHRAYHRZ GHY
1 RM5 HIDUEQJ , QGXVW DQG0 DINHW D
7KLY UBRWWGFOG LQBMY (DD D06 | RFFDAV\KDAZ H RREIGHS | RP LQBAMY SXETFDIRYY DG \KUYH VIGFOAQ) EXAGRATP WG \R FHVEQ SXETCFDIRY/R - \WH SURP RIRIC
SIRGEW P HP BHUJURXSV$ GYHWNICQ) 6SHADEV , QAWM $6, DQG\WH 3URP RIRIICBURGENS WRADIRY , QMIDIRTO 33$,  DvZ HIDY SXECF | LAV OG LQMIDOFRP SI)
RXURY , QAN SXETFDINRYY \KUYH VOGG | RMFFDAVIHHID \WBAMKDAKHLG RIP DNRQ FRQEGHG\WHHQKDY EHHREBBQHG | URP \RXUAHY EHIHYHG\R EH UHICE®! EXVIHIHFDD
EH QR DAXUDGRH D/ R \WH CFRXUIR. RUFRP SBIMHW R WH LGFOGHG LQRUP DIRQ 6\BAP HOWV DV AR RUWDN.GQY P DNASRVMRQ G P DUNANEIP DM/ DUH EDHG RQWILG SOV
| RUFDIN P ORI HP HOAY HAP DAV DG DAMKP SUWRQY CERXWRXUP CUNAV DG RAULQMEDOWOFK : HKDYHQRAQE-BHIG-O® YHULHG\KAK WILG SOV LG RIP DIRQ QRUKDYHZ H
DAHMBQHG\WHXQEHOLQ) HRGRP LF DAXP SINRQY UHIHE XSRQLOWRH\RXUAHY D5 Z HFORADAKUH\ RX R WHIFPXUIR RUFRP SBIMHWR XK LG RIP DMRQFRQELGHG QWKLY
WBRWEXFK G LQYRYH UMY DG XGRHVEIQIY DG LV \KEMPAR FKOQIH EDAHG RQ YOURXY [ CRRLY LGFOAQ) WRH GVPAMG XQEHUR WP $ 5\WN) DARY D532 1RM
5HIDEQ ) RZOG/ RRNQ) 6P HON EHBZ
1 RM5 HIDUEQ) ) RZ DU/ RRNLQI 6\VBAP HOW
7KLY U BRWRQEQY| RZ DG GRNGQ) WIMP HOV\KDADUH EDHG RQRXUP DCDI HP HOAV EHIH VDQG DAXP SINRQY DG ROLQ RUP DARQPXAUMHO® DDMEGIVR XV $ WTAM HOVRK-U
WO WBAP HON R KIMGRUIFDO! CAW DU I RZ DG GRNGQ) \WEAP HON 7 KEVH WEAP HON UHIDM \R | XUHUH HYHOV RUVR RXU I XWXUH | LCDGADOSHURUP DGAH DQG LQYROYH NORZ Q 06
XQNRZ QUM XGPHVEIQIY DG RKHUI CRRY \KDAP D' FDAH RAUCFMCOUAXKOV GYHY R CRAVW SHURUP DOFH RUDFKIHYHP HOW\R EH P DMUDED GLTHIONURP [0 1XMUH
UKV GYHYR R SHIRUP DIFHRUDFKIEYHP HOVH SUBWHG RUP STHGE. \WHHIRZ 06 GRNGQ) WA HOV ) RZ 06 GRNGQ) WM HOWLGFOGH EXWDUH QRATP WG \R
DA HOVCERAW

WHIP SR WHE29,'  SOUEP IF RORXURSHDIRY/ DG | ((DIADCFRIBUWRY

\FADCDGHRERP [FWHIB/GHRWHERHIQ) R SXECF KHION P FDXUWVDIDQMKHE2 9, SDUEPLE

WHAUHRIRD LOMMW DOGGADNRQR H SHRAMGWHIBYLQI UKW SHOAY WY P DMIDOFRAV SRWRQIHANRY DG RKHIKSSD FKOQFKDTIHY

WHW 1) DYCLOELOMY DQGH | HAWRQRXUMRAN SUFH QG LODGADOFRQAMRQR . RAUMBAN U-SXUKDHSURIUP

RXUJ RO DG VADAD LHY

RXUIXUMUHBEXMQHW GYHERSP HOM [DIRDCFROBMRQ DG UAXKOVR . RSHDIRY/

H SHANG FKDQIHYLQRXUUHYHXH FRUWRUH SHIGWMUY

JURZ W R DQGFRP SHIMROWHIB/ LORXULQBAMY

RXUH SHABIRQY/UHIDEQ) G-P DG RU DQGP DIAFA-BIFHR - RAUSUIRGEANVRHYFHY

RXUH SHABINRQYUHIDLEQ) RAUMHDIRQKLSVZ W LQHIRY LOXMMIRIDO XQEQ) SONGHYDOGRM-USOMA/Z W Z KRP Z HFRIERDM

L




RXUH SHABIRQUHIDEQ) \WHXHR SURFHHBYI URP. RULQMIOEXECE R | HIQ) DG \KEVHNXHVBUYDM STR-P HOW

| OFWDNRQYLQIHH.ICHRGRP LE DQG EXMGHWFRQGURQYLOWHP DINNIQZ KIFK Z HRSHDM D06

UHDYDQA RYH.P HVSRIFLHY DG UH XOMRQY UMY \R RXULQGAY
,Q\RP HFDAY \ RX ARG\ |1RZ 06 GRNG WIM HOVE. WP VKK DV3P D~ 3FRXEG 3ZI@ 3\WKRXGE 3ZRX@ *H SHW 3SOD° 3 LQMXG™ *DQMASDM 3 EHIHYH
3HXP DM’ 3 SUHERW 2 SRIMQINO * SURMAW RUR FRQMDM  ROWHQHIDIYHR WHHWLP VRURK-UFRP SDUIIEGIWP LGRBU\ 7 KHHWEMP HIWDUHRQD SUHARIRQY <RX \KRXGGRA
SOFH XQBH WHIDIFH RQ | RZ 06 GRNGQ) WBAP HOV EHFDOH WH  LOYRYH NGRZ Q DOG XQNIRZ Q UMWY XQRHUBIQNAY DG RAHUICRRY Z KIFK DUH LQVRP HFDHY EH RIGRWU
FRQURCDGG Z KIFK FRX@S P DMUDD O HAABIXEV ) CRRLY\KDAP D FDVH CRXMDOUAXOVAR QLI HUP DMUDED |URP FXUHAH SHRABMRQYLGFOGH P RY REHAMQIV WRH QMG

XQ@GU,WP  $ 351W) CRRLY DG HYHZ KHHIQWLY BERW, | RHRUP RIAR \KHH UMW RUXGFHIBIQIA RFFXU RULL RAUXQEHDLQ) DXXP SNRQY SURYH\R EH LGFRUBFWERMC
HYHQVRUWAXOVP D YOI MJQULFDQ® |URP WRHLP STHGRUSIRMRRGE! WHIRZ DG GRN.G) WBAP HOV 1 RIRZ DG GRN.GQ) WBAP HOWDIXOUDQMR [ XMUHSHIRP DFH

, QOEAMRY WBAP HOVWDW Z HEHIHYH DG VP LOUMBIAP HWV UH GRARXUEHTH V DG RSQRQY/ RQWKH UHBYDAKEMPNT KHAH WEAP HON DUHEDHG XSRQLQ RIP DIRQ DYDLOE®]
VR XVD/R WHEMR WY UERWOQG Z KIB1Z HEHIHYH KK LQ RUP DIRQ! RUP VD U-DRIEGI EDAV | RUVKEK WEAP HQWV \KFK LG RUP DMRQP D BHAP WG RULGFRP SBWM DIGRXU
NBAP HON VKRXS QRAEH UHDG R LQEFDM WDAZ H KDYH FROGAMS DQH KDAMYHLQTMW LOR RUUYLEZ. R DEDSRMMID DYCLOE® UHBYDQAQ RUP DR 7 KHH WIAP HOV DA
LQKHH® XQFHIBQ DG LOMHIRLY DUHFDARGHE QRAR XQEX® UHD XSROWHHWBIAP HONV

7KHIRZ DG GRN.GQ WEIAP HON P DEH LO MY U-SRIWHIM ROD \R HYHOV RULG RIP DIRQ D/R \KH CDM RQ Z KLFK \WH \WBAP HIW DUH P DEH LO KLY WBRW( [ AHBADY H SUAAO
UITXLG B WH [ HGHDOVERXUMEY @7 V \KHH LY QR XQEHIBNGQ) VR SXETFO XSEM RUBYVH D |RZ 06 GRNGQ) WIAP HONV Z KHMHUDY D UAKO\R G LQRIP DIRD | XUMUH
HYHON FKDQIHG AU BFH/RUDD. REHJWDIRQ

6XPP DU R 50LN) DRRAY

7KHIRTRZ L) LVDVXP P DY R P DAUDCUMWDAFRXGS O HAARUBXMCHY 7KIVAKP P Y P D GRVRQEIQDTIR RXUP DMIDOINY DG TXON LHGLQIWHRMHV B\ \KHP RM
GHEBGGUMWICRRVVHNVRNXQGHS WP $ 51W) DRRLY

2 XUBMGHW KDV EHHQP DAMIDED DGYHYHD 1P STPRGE WH&29 ' SDQE-P LF DG ARXGSEHP DAUDED DGHYHD 1P SCPRGE IXWMHE29,'  SDQEP IF\KUHY
QEZ &29,  YDUDQN RURKHUSOQEP LV

BKRUH/R \XSSO R P HIKDQAWHI URP \XSSTHY [QMUXSWRQY LQ RXUP DX CRMUQ)  DQG GAOOFRQAMRQY LO WH FRXQUEHY LQ Z KLFK Z HVRXURHJRRGY DQG P DMUDY
FRX@ DGYHYHD O HAARUAKOWVR RSHDIRYY

, FUDH/IQWHSUFHR P HFKDQAVHDQGULZ. P DAMIDY XVHG\R P DX CPMUHRXUSURGAN FRXES P DMIDD LGRUHDVHRXUFRWN DG G-FUHDHRXUSUR MO
&QP DMPKDQIHLP SIRWIGFOAQ) \WKSSD FKOIQAMXSIRYY RSHIDIRIIP STV DYGIHRSRIMADCHYHQVP D 1P STRARKUBXMGHWRSHIDIRY/

2 XUPXKRP HYP D FDGFHORUGHFUHDHWHTXOQMV R \KHURIGHY Z KIFK FRX@ QHIDIYHD 1P STRARKURSHIDIY) UKW

: HP D EHXEGIRIG-QN\ RUR FRP SBIMOFTXMMNRQYRUR \KFFHM XD LQAM IDMKHEXMGHAYZ HOFTXUWH

| RULQRIP DARQ WAKGRBI\ WX AP V/ \3 | HU LQMUXSIRQY RUIDOWY LGFOGQ) DV D AX®\R A EHDAIANY RXU BXMGHW RSHIDNRQY FRX@ EH GMXSIMG DQG RXU
UBXBNRQFRXG\K | HJ

: HUHD RQVR & DUH DG VHYLIRH I BRP RMHUSDMWY ' HHAWIQ RUWH GRW R CAFAW AR VRN\E DUH RUVHIYFHY T URP WKLLEG SDIHY FRX@S LARBHDVH RXUFRW DG DOYHYHD
DIHAWHTXDODWV R RUSIRGEAV




) DXUHWRFRP SO Z W A@BSUYDR - DOGMVHRXUW @ VDG U XOWNRQY FRX@ BEYHIHD O HANRXURSHIDINY) WAXOV DG BEXMHN

7 KH&RQXP HUBURGFRNB D HV , P SURYHP H/ FADQG RIWHUH MY RUNXMUH I RYHP HOABHI XDWRQ FRX@ KDWP RAUBXMCHWRUP D FDXVH XV R LGPXUBBAWNRDOFRW
DWRADMSZ I\ FRP SIDCAH

© HDUH \XEVRAR LQMEDARDD | HHDD QONRED WHLIRED WM GRAD0D0G RKMHU@Y V DQG WHIXDWRYY DQG | OUHWR FRP SO Z W WHP P H SRVH XV \R SRMMIC
aENY

,P SBP HQERQR! \WFKQREU\ LQUIDAYH/FRXTB AMXSWRKURSHDIRQ/LQWHQHIAP D51 DOR SURYLGH\KHDQIASDMGEHH W
, CELOW \R DMERWIQG UHBIQNH. P DRI HP HYWRURKHUSHYRQGHIFRXG DSYHYHD 1P SIRARXUBXMGHN

) DOUHR SAAHYHSRUYHOER JHIDIRQKLSVZ WK RXUHP SBR HA/FRXEBDGHYHD O HANRXUHKOVR RSHIDIRYY

: HOHH SRHG\RWHUMIR QRQSD P B RXUPXRP HYRQDWLIQULFDQATP RXQAR RXUNDBY

7KHHLYDUWNR G-BHIBHFHRQRHRUDIURXS R FXWRP HYRUP DMHM SHABIRQ/R XQUXVBLCTE® URZ W

2 XUBMGHN LGRXW LI QU LFDQAYUHI KDQG WEQSRMBINR) FRIV $ Q- FKDQIHV LO RXUNKLSSIQY) DUDQIHP HQVRUDD LOMUXSINRQY IQ\KISSIQ) FRXGEKOP RAUBXMGHN
UAXOVR RSHDMRQY DG | LODGADCAROGURY

2 XUBMCHNP D EHIP STRAMGE. XQ RIAHHD RUFDIBAIRSKLE HYHOV LFOGQ) \WHHP HIHIFHR SDQEHP LRV RURKHUZ LGASUHIG KHIGN HP HIHZAHY WLIRINADNENY
H WHP HZ HDMHUHYHOVRURKHUQDXUDOGNDWM.Y DOG RMHUXCBUHA PG HYHW

© HIDAHLQMMHFRP SHIMROZ WMOQRXULGBMY DG RAUNAYHMHDGRUSUIR WP D GRUDHL Z HOHGRAZEGIVR UASRG\R KLY FRP SHIMRQH | HAMHD

© HI CFHLQMIHFRP SHIMRQVR JOQP DUNHAKDH Z KIFK P D GOG\VRP HFRP SHIYRLY AR \HIWWEWBQAOTP RXQVR  JRRG/ DABURHY DI QW KLFK Z HFDQERABUR \IED
FRP SHA

* GEDD DMRDORUUHILRIIOHRGRP LF VBZ GRZ QY KLIK XQHP SR P HOAMBYHY | HZ HUNREY AKOQIHV OS] @ V RUFRWAGRUIHDVHY P LIKVWKDYH DQ DBYHYH HI HARQ RXU
RSHIDAY UAXWV

7KH SURP RIRIDDSIRGAW XQLRIPV \WICHWKRZ  0QG HYHON P DUHSTFH G DOV DG SIRIUP. P DRI HP HQABXMCGHN LOBAMMHY DUH \KEMPANR SWAQ) SURKUA/ \KDA
P D FDAHXVVR BZ HAMH SUFHYZ HAKDL HI RURKUSURGAW DG VHYLFHAKRDADGYHYHD 0 HAWRXUI LGDGADOSHIRP DgRH

&KOQJH/\R WECH W XDMRY TXRBY GANY VBV RURKHJUMMANRYY FDOHG B \WHAKDQILY) 8 6 D5 JHRSRIMFDDHYLLRGP HOV RURKHZ [VH \IXFK DV \KRH Z L\
WASHAAREKLCD P D P DMIDID KOP RUHYHXHOGGUAKWVR RSHDIRQY \KFK VB! LGRUHDIQ) RXUFRWYDQGE RUTP M) WHIP RXQIR SIRSEVMIKDIZ HALP SRW

7KHOSSIUHOLGBMY  LGFOGQ) XQLRIP VDG FRUSRIDM LGHRMY DSSOUHD LV \KEMPAR FKOQILQ) | DKIRQWHIBY DG UL Z HP MAGIH FRQMP HUSUH HMAHY \WHLP DIHR
RGHRUP RIHR RXUBLDQB/P D \KI | HUDQG\WWHG-P DQG 1 RURKUSLRSENVP D GHRUDH

2 XUNKFRHW G-BHIB/ XSRQWH FRQIOXAHE SIRMANRQ R RXULQMIBRXOOSURSHWY WKWDGZ HP D' EHIRAHGWR LGRXUNVKEVEQAICFRIVAR P DQRIQ GHHIG SIRMANDIDG
HQ RUHRXULQMIDRNOCSURSHWY WKW

&@P DM FKDQIH DG LGRUHDHS IRAXV B JRYHIP HQV RANKREHY DOG PP HY RQ KWELCTELOW IMKHY/ LGFOQQ) WRH UHDAMG R FTP DM FKDQIH PD. KDYH D
P DALIDCOGYHYHH | HAARQRUBXMCHN DG RSHIDARY/

6RP HR \lH SURGAW WDAZ H GALIQ RURKHZ LVH DMWARMRP HY Z W SURGHAQ) FUHDM H SRUKUHWR SRIMQIMOSUIRGENCE@Y Z DUWION QRN RUSHIRIOQWY
FOIP VDG @M DARY

LY




" HHWLQWHSIRSAWKDAZ HGALIQRURKHZ LVH DAMARMRP HY/Z 1\K SURGALQ) FRXGE UHEFH GHP DQG | RURXUSURGAW DQG UK D GHFUHDHIQ\DBY DQG P DNHA
DFR-BNFH DG AP DIHWR RAUU-EXBANRY

: HOH\XEMRAR SHIRAF QM DIRQLQERK GRP HAWF DQGLQMIDIRDOMUMNGRIRQAKDAP D DGYHIHD O HAWRXUI QDGR DOSRMRQDIGUAKOWVR RSHDIRQY
9 RIMN LQ\KH I GEDO LDGADCP DNHVARXG DEYHIHD O AWKV

) DOUHVR CFKLHYHDQG P DQEQH | HAMHIQM QDOFRQURY FRX@ DEYHYHD 01 HARKUEXMIGHN DG SUFHR . RAUMHRXUMEY

, FUDH/IQWHFRIR HP ST HHEHH LWFRXBLP STAWRXUI LQDGRDOAKOVDQGFDK | B2

$ GHYH GYHBSP HQV D HAMY WH | LQDGADOVHYIFHY LGB \KFK DY/ CRAMCOHYHQNV RUFRFHOY LOYRVMQ) @IXAW GHDXW RUGRQSHIRP DIFH B\ 1 LCDGAIC
LQUANRQY RO CRNRDCFRXQMSDNAY FRXES DGHYHD O HAARXUPXUHNIGG SRRAG EXVGHV RSHIDNRQY DQG RXUI L DGADCFROGMWRO DG UAXOVR . RSHIDIRY/

© HPD UFRIQ] HLP SOILP HQNKDUIHY Z KIFK FRXES DGHYHD 0 HAWRXUI LCDGRDCFROGURQ DG UAXOVR RSHIDIRYY
( QMLRP HAEOHXDINRY/P D 1P STRARXUI XMUHRSHIDLY AKXV

1 Z HDUH XTEBIVR CFFXUDAD SHERARXUIXMH\E  CCEOMY EHRP H\KEMAAR LRUDHG GYHY R \B DARQ RURXUMY FRQIMYIHIFLHY DUH XQ DYRIE®D BARYHS RU
UAXOVR RSHDNRQY DG LODGADCARQAMRQ FRX@S EHOGYHYHD O HAMS

( DD WP LODMRQR RUIDOUHWR . RAMPXAUHGAHR FMHAWRXG\MDQRUIEMNV\R SD. RKHJREDI DARY/
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: HDUH DQ RANRXUFHG P DINHIY \ROMRQY/ SIRVIGHU Z RINGQI FERHD Z LW RAUPXWIRP HY/ R GHYHERS \RSKIIFDMG P DN SURIULP \/\KDABYH.DI H RXUSURP RIRDOSUIRGAW
DG G DOV LGRHQHH SHWH : HGHYHBS R WP UHIMROKLSY Z W RAUPXMEP HY HIEQY \WHP \R FRQQGHAZ LW ERK \RHUPXWRP HY OQG HP SR HAV IO REHWR EXGS
O BDG®R DOV, WYRXUP MRQWR GUYHEDQG LY. DUHIHW DG 0N HAEHKDYLRAKURKIK YLK FUHDIWH DOG\WAKGRBI\ \ROMRY/

: H SXUKDH SIRGEN DG BDAQ) WURKIK YDURXY WILG SDWV P DK CAMUMY DOG GHFRIDRY DQG WAHDWH |LQWKHS JRRGV R PMRP HY |, Q DEAVRY \R \HIY OGS
SIRGAEW Z H R1HJRXUFRTHIN PMEP \RXUAQ) FOSCEMMY D | Bf LEG! DG PXRP ] CEG! HFRP P HIFH \ROMRY | RUSURP RV BLIQGHG P HIKDQEH DQG RKHU SURP RIRIC
SRGAEW P DILQ) SURP RIRIDOGR DOV DQG LRHMWHY SUQAFRTDMID DG HHADKHNV RGHUDQG LOHIRY P DOHP HOVOQG GAMJQQ) DG KRWGY) RIIGH WABIOSRSXS
KRSV 1] HG SXEQF UBIORQICH WRAY DQG RIICH BXMQHN R EXMGHNVVHYFHR [ HIQIV FUDIYH DG P HAOEMQ) VHYIFHY Z DR | XOLEP HWDQG GMIEXRY SUQN
ROGP DG NWY SROMR \DBIGVSD) V DUG® DOV DG LFHRMHSIRIWP V

7 KRH YDOCEBIVHYR DvZ HODY\WHGHB GYHCR ARP P LW HQWZ HKDYH R WH EXMCHW RSHIDIRQV R RAUPXWRP HY KDYH UHUXAMG LQ D WIRQ) - DG WEE® SRIMRQ Z WO WH
LGN

: H\GHADO H 1Q P OILQ) FRP SB SURP RIRIDOP DN SIRIUP V \R KHS WFRIQ] H WH YDOH R SURP RIRIDOSURGAW DG EUDQEHG P HIAKDAMH DY D \RROWR GUYH
7 DHHW XS BLDQG/DQG P SCRADBY 7KLYIRP R DGHMMQ) LVYHY SRZ HUXODE LP STRIKODGE SDWAXOU® HIHRAMYHDAEXCRQ) BIDQG @ DOV EHFDOH WAVSLEDID XA
SURGAN\WDADUH FRUGH G XVH XCDQG CESUHADMSE\ UHALSLHON DQG CUH UABIGHS DG XVHE ROVHHRUHSHDAMED. WHSHDIY) \WHLP SUQMEP HADIHP 0O WP HYZ ARAMDEAQ) FRW
R \WHDGYHMNHU :  HKDYHEXOWHRRY SURFHWHY UHIDNRQKLSV DOGWHEOHBUQAR P [ LP 1] HWWHSRAQIICR \WH/HSURGFW DG GHIYHAHP RIYDOHWR RXUPXWRP HY

YRURHU  \ HOWZ HKDYHIURZ QLOR DODGHILQWHSURP RIRDOSFROENIGMY ING)  WIQ  BYHXVIQWHS QIMSE\BMVRO3UQNV3URPRO DN 7RS
CMMEXRY QDG WRO$6,IVIRS ' IMMEXRY  OWV2 XURRIRXQEFUDQG &K ([ HRAMWH2 111FHU$ QAUE. 6KDSH ZDV/IOR UWHAHO® NG W RS 6,1V

3RZH QMR LQOHMDOSHRSBILQRXULGEMY  6LGRHRXUILLINY HIUR RSHIDIRQVLO RXUDQQXCOUYHH KDYHIUDGOD JURZ QIURP C8SUH LP DMD R

P LARQLQ DFRP SRXQG DI URZ W UDMR CBSUR LP DAD DGEEHD OB RXUBYHOMY/JWEZ. DADFRP SRXQG DOMOIURZ \W IDMR DSSUR LP DMD
XU WURIK Z HKOGFRQIMMA IRWP DLILQVR CBSUR LP DAD DG SURFHAHGP RUHWKID PXWRP HURGHYSH HU

$VR' HHPBEU Z HKOG\RECDAHVR P LAIRQZ W \RBDIRANKRTHUHTXWY R PLEOR)

: HVHYHD KUIKO QYHMILHS PMRP HUEDHCRRW P OQ LQGAMN YHWADY LCFOGQ) SKOUP CRHXWADODOG KHOGKFADUWH P DX CRAXMUQY  WRKCRBI\ 1 LQDAH - FRQUKRINRQ DG
FRQHXP HIURRGY/ 0 DR R RXAUPXVARP HY DIHKRA\HKRG (TP HY DG LFOGHVRP HR WHOL FWRSRIDIRQYY LQWHZ R(G

2 XUNDBVIGRUHDHG VHURHAHUQ AR SIGWR Z KIFK Z HEHIHYHZ DvSUP DUO® GHWRKLIKHASHAQ) [URP H MY FIHQWVDYZ HIDVEXMGHW I URP GHZ
FXVRP HY $ GAMRDIM ZHEHHIWG IURP \WHIFDAVMRQR WH* $ 3 3URPRIRYY // & RU* $ 3 3URP RIRY/ DWHWVIQ-DAY WHDMVR 735 3URP RIRIX
0 DHIY &RERDIRY GE D7HGYADNIGE6ROMRY RU7UHIGYADQG6ROMRY [Q$ XIXW  DQGWHDWHVR 3UHP LHUYSMGQHW 6HYIFHY RUSUP IHU1 <& 1Q' HAHP BHU

: HH SFAWRQ) |RZ DG \WDABHKS G-P DG RP PRHZ IGHSHIGIP P XQW \RWHE2 9, YLKV WHUHMOR PO IQILFDQAQ SHYRQWDEHKRZ VOGS RKHU
LGV UHIDME RSSRIMQMFY DQG\RAHEDRSHRQ) LQIHHIOP D KHS FARP SHRDMI RUGZ HAMIBVIQ SURUSHIRGY + RZ HYHU \WHHWHIB/ DHH SHRAMGR EHSOMDD RV
B ARG LGRUHDAYIQH SHRAY HEHADI KUIKHUUY. P DAMIDOFRWVDQG DP RHAKDIBQIIQ) VXSSO FKOQ $ FRAQ) WR\KHS 6 9XUHX R / CERUG\BNANEY \KH3WRGAHU

3UFH, Q3 |RUILQDOGHP DQGP RHGXS IRMH P RONVHIGHGLQ) HEDOW RODQXEWWAGEDLY , QOGAMR) Z HEHIVHWDAKH&29,'  SDOG-P LE KDVKDG
\LIQU LFDQADGYHYH HIHAWV RQ RXULGBAMY DQG RAUFRP SDQ. DG \WDAMP DL FRQIDM VR GR\R ) RUIXUMHUGVAXWRD VFH32 7KH&29,"  3DQEPLAV (IIHAWRQWH
3URP RIRIDCB IRGEW, QO™ D532 7KH&29,!  3DQEPLPV( IIHAWRQ2 XU%BMGHW EHBZ

2 XUKHOGTXOWAMY DUH GFDMG DM XIGR. 0 DACFKXVHIW Z LW DEAMRIOR | LFH/ GFDAGLQ: DMLY, QADCD 0 W3GDIQNVERAK &DRID DQG7RP EDM 7H DV : HOOR KDYH
\DBY BBUAHOBIYH/IQ  DEAWNRDOGFDNRYY CRURW/ \WH 8 QUMG 6\BMY DQG D HEZRIN R \VHYLFH SURVGHY IQWHS 6 DQG CEIRTG LGFOGQ) | CARUHY GFRIDRLY SUQMY
GIMNVILUP V DYGZ DR/
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IWPV 7KH QBN KDV JHHID H SHIHFHG JURZ W DV EXMQHARY FROIQRXD LOHIMO \RSKMIEDAG P DM FIP SOLUQY LOROMQ) P XAISBI WS R DEYHWIQ)
3URP RIRCSURGXAWV DUH WPV XVHG\R SURP RIMD SIRGAWHYLFHRUFRP SDQ. SIRIUP LFOGQ) DHWNIQ) \SHADIWY SUP LXP V LRHRWHY BXMQHWILW 7 DB/ SUj H/
FRP P HP RIDAYHY DQG RMHULP SUQMS RUGHFRIDMG WPV 7KH DUH XD JIYHRIZ D B FRP SOQHY VR FRQMP HY RUHP SR HY 7 KH @UHMSURP RIRDOSURGAW WIGH
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$FROAQ W$6, WHS 6 P DINHARUSIRP RIRIOSIRSEN UHFKHG HARQLO P DRKQ) \WH SUMRXY KLIK DRKIEVHG 1Q DG JIWRZ Q) IR

0 RURYHJ WHSURP RIRIDCSURANP DAY RID RHVAIP HOWR D\RBCOCEHAERIP DR SRUED XS\R  BARQEDHGROWHM] HR WHSURSAENEDANDILQ) P DUH/
AQRQ D/R DFRAQ W0 RERJ, QMWHFH D GOEQ) P ONNQMDIHFH DJG DOMRY 1ILP  \KH G DOV IGFHYH SIRILP VP DMWY ELAIRQ DO
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DFFREQ) R, %6: RIS DOLOGMY WK SURMGH) DOGWHWICH\KRZ DOGFRQHHFHSOQQ) PO BGRQSIRWARGIR)  CFFREQ W, %6: REG

. HEHIHYHWDA8 6 SURP RIRIOSIROAW\SHIEQ) ZD/VHYHID (P SCRMGE WH&29,'  SOQEPIF $ FFRGAQ \R$6, SURP RIRDOSRGENGAMMEXRUNIDY GFUDHS
Qoo IRP BAROL) R HAROLO + RZHYHU WHUIMQ R 1O SHIRQ HYHONV BXMGHARY DIJUAMYHD P ONAMY \MHP\VHYHVDQG  \ HOUKLK
1Q @IRQ UAKEELQ SURP RIRCSUIRAN QUEX RNV LGFUDIQY Q W BARQDEG Q W EAR) P DRKLQ) WHOWWX@\ HUSURMWRWH
&29,  SDEPIF

7 KH3 URP RIRQDCB LRGXFW, QAR |, V5 FUIHWR2 \WWH) RIP VR $ GHINIQ

7 KHSURP RIRDOSURGFWLGEMA LY/ UHIAYHD LQXDAGIURP RKMHUIRP VR DOHMNQ) VKFK DAMBYIMRQ DQG QLI WICDGYHWMQ) $ GRRXIK SURP RIRDOSURGKFW FRP SHAMIRU
\GOFH Z 1WLQ DQ CEYHWYQ) EXGIHAZ W RMFUIRP VR DoHNQ)  SDMAEX@® ROICHOGHWIQ) WH R HUGMMPABHH LW SOMEXOU® GH R WHUSK\ MFDODMUAH Z KIEK
PD KHS GUMEXRELY DG VKSSTHY FRQMXH W VHIDWHH SURGFW DQG UHDMS VHYLFHY GASAM WHH EXGIHEY  SUAXXUY * DIV \KRZ V \KDASURP RIRDOSURGFW DUH P RUA
HIHARYH 1Q JHHDY EUDQG UHFRIQURY DOG VOBV WO RMHUIRPV R DOHWNQ) LFOGQ) WBYMRQ DG RIICH DEHMYHP HQN 7 KHH | CRRY KHS WKIHT HATEDKHG
LGBV 1LUP VANHRXAWIURP WH\WAKGREVILFOCDOG FRP SHIMYHAVOSIWROH SHIHFHGE RMHMSHVR P HADDGYHWHY

7KH3 URP RIRQDCB LRGXAN, QOO L+ LIK® ) LDIP HOMG

7 KH SURP RIRDDSURGEN LQBAMY LV DOR KLIK® 1UDIP HQMG $ VR WHLQBMY LGFOGHG RYHU WP VIFRBQ W 33%, $VR WHILLP Z [\K \KH JU-DRK
SHAQWHR [QOMY DBV IHHDAMS — BLARQLQ UYHXXH BXAP DEH XS RID DSSUR LP DMD R \KH BARQLQ WYHXH JHHDAG LQ B 1RWS$ P HIAY
SURP RIRDOSURGAW AMUEXRLY EDHGROLQ RP DARQUERWGE $6, DOGWHILLP MHD 7 KHIHDUARQD \&R | LLP V\KDAKDYHU-BRWG DFKIHQ) BYHQMVIERYH  BARQLQ

$VDIRS WH\RS  GWMEXRY KOG D8SUK LP DMY P DUNHAKDUH DV R EDHE RQVREO\DBY R CBSUR P DAMD HAORQRR \RBDL RW $ P HIFDQ
SRR RIRICBIROAWAVMEX RV BHAVIRU. R BAR) EDHER$ 6, VUHERW

8 QINHRXUFRP S0 Z KIFK SURVGHY FRP SUMKHQULYHVROMRQ/VR FRP SBf SURP RIRQDCONG ELIQAQ) FKOTBIHY Z HYLHZ. P RIR RXUFRP SHIYRLY D/ JHHIDD | DAY QR RH
R WHILYHFDM RN EHBZ

2 QUOHHVELBU + HYI® UHD RQP DUNHMY) DOG RUICHDGYHWMQ) \R\HOGLUHA® \R BXMCHARY RIHIQ) QMBIRUGR WDADLE \KSSRYWRUSURIULP LG UDKRKRMUH
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/ DUHDQG, Q@ LE®! ) REXV RQ @I HHMMBUMA PXWRP HY WKIJ Q) \R \HYHWHHOG/R WP DDUVGHIG RSSRIWQWY GWWKDD P LARQDDD  7KH WIGW
QRN LQGHDYHIQ) DKLIK GYHCR VHLYLRH DG DUH@OP WS LQ\WHUCH @R W BHTRAR FKDQI HYLIQ\KWHP DINAN

1RQ&RH2 I1HIQ) 2 11HISURP RIRCDCP HIFKDQAWHDY DR OG5 RQWR WHURRH EXMCHN RUKDYHJ URZ QWURXI K CFTXMMRQZ WKRXWDQ XQU LFDINRQ WD\

6P D0 RP DQG 3RS + DYH O RUQR LQ UDXWKRMUH RUH HRXARYH RYHMIKW R QRAKDYH WH | LCDOADOETANGQ) \WRKQRBJ\ - RULQ UDWUKPMUH R VIXSSRWIURZ W RU
CHOW \WRH HXMFRP SBKHMYHP DINHINY SIRIUP VRUGU HRSSRWQWY

3 URP RIRCDCB IRGXAWDHD + LIK 1P SDRVERWAH | HARYHS GHINIQI 0 HAXP

YHDXVH SURP RIRDOSURGARWV DUH XVH XODG CeSHADMS B WHHSIHOWV WH DUH UHBICHS DG XMHG WHEHDIY \WH LP SUQIMG P RADIHP DR WP HY Z IWRXAWDEGEHS FRWKR WH
DoHWHJUS$ 6,V GEDGS G, P SIHMRQVE\WWG ( QWRY UHBRWG

3URP RIRDCBURGFWDHWWHP RWKLIKO WHDGEHGIRP R DGHMNMQ) P RIHWDQQHZ \SCBHY WDER P D0 LCH WBVMMRY , QMOHARUP REBIDG/

8SW R SURP RNIRQDOSUIRGAW UHHSIHOWV UHP HP BHUWH DGYHWHUZ R 1GH 5 HDOLY KL KHWRUCSSDHOWP V DY UHFDOWH DoHWHIWDA DYHWWHP D
KUWRUKDN

R FRQXP HY/Z KR RZ QSURP RIRDOSURGAW HERWWKDARH . KDHN-EWRP HIRUP RIMWDD  \ HOW \VKIJHAMY WDABXMGHAHYXCQ) SURP RIRICEUIRGFWP D
JHHDMEY WP BYHIH/ DG RMHUYDOCEBIIRREZ L@ URP WHP

1 HO® RH TXOWU R FRQXP HY U-ERWMG WDAKH  SXURKDVHG D SURP RIRDOSURGENQ \WH WY HIU\KRZ Q) RHZ D \WDABURP RIRDOSURGEW FOQ EH FRWV
HI HARYHDGYHMMCQ) \RRY

Q 33%, UBRWMG \WDABURP RIRIDDSUIRGAN DLUHWH P RIWP SCRMKOIRP R DOYHWYIQ) CRIRW DIDIHHDIRYY © KHIDV BERIMED GWWIQ R FROXP HY UG RU
Z DRK DQ HNH DGYHWHP HARQICH 1Q DQ HP 0O ROWBMMRQ [QWHP DO IQDP DI IGH RURQWHWER RMHU R ARQIKP HY UABIQ SURP RIRDOSIRGAW 0 RIRYHJ
SURP RIRDOSURGXAV KDYH EHHD UDQNHG \WHP RIH | HRAMHIRP R DOYHMYQ) CRUIRW DI HHDARY RWNG) HHQWBYMMRQ RQICH SUQAMDQGP REGHRPV $ 33%,
U-BRHYHDBG DEAWRCOABNAEY U GRIQ) \WHWIQLLFDQAP STAMR SURP RIRIDOSIRGAWRQARQMP HY/
R FRQXP HYONHVRNGRZ CKHDGR WP HZ KHYFRP SDQHVR | HUSURP RIRIICBLIRGEW
( LIKWRAAR \MDFRQMP HYHIR  UHFHYIQ) SURP RIRDCBLIRGEAN
BHYHRLOWRFRQMP HYZ RXTS CNHWR BFHYHSURP RIRIICSUIRGENVP RHR MY

R FRQAXP HY LGFOAQ) RIMUDWIGR 0 [QQOVOGE R * HHDMRQ= FROXP HY SDWRQSURP RIRIIDSIRGANV WD (R BQIHJZ DOMGRHDIQ) \KHU
SRMNICUHIFK DQGH | HAMWHHY

1 HO® DOAFRQXP HYAD WH ZRX@GJIRRWR WHUZ D W UHFHYH SURP RIRQDOBURGEW

$VR 335, WERWMG WDAVRYHIID BX HY FRUGHUSIRP RIRIDSURGAN P RWD RUDEZ D VH | HAMWHLQ DFKLHYIQ) P DN JRIY 7KH JHHDD FRMGHUSURP RIRIC
SUIRGEW P RIH HI HARYH \KDQ \RADOP HAD DQG GHO® DY HIHARYH D/ DORKHUP HED ' Db LQAFDM/ WDAKH P DNMUMY R BX\ HY GR KDYH D EXGIHAVHADIGH | RUSURP RIRIC
SROEW + RZHHJIRPRHWID  WHORDNRQWEWWDD R \KMHUP DUNAMY DG/HMNMQ) EXGIHA KHDDWHG Z KDARHUSTIY Z HHI RUSURP RIRIIODSIRGAW\SHIG
RHMHMHW PROMVRD  SIRWRMEDGFUDHIQSIRSAEVEXURKDAY 7 KLY EDB\XIIHAMKDAH SRAMNIO RUSURP RIRDCSIRGEMP DN URZ \K VML QU LW
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\IDVGFUDIGQDD IR ORI R Elwzelle) + RZ HHU\WWHUAMOR 1O SHYRQHHINV BXMGHARVDIJUBMYHD P DUINAMY \WHP \HYH/ DG

\ HIUKLIK LG @R UAKEA LQ SURP RIRIDOSURGXAN GMMEXRUNDBY LRUDUQ) Q W BARQDWG Q W EQRQ P DRQ) WHDWXD HU
SURMRWHE29,  SOQEPLFE $WAHMIP HUWP H GMMEXRLY KDYH DOR H SHIHIAHG KLIKHJFRIVR \KSSTH/R  SIRGAEWP DAMIDE GH R ARG LGRUDHY LQH SHOHY
HE-ADW KLIKHUIUHIKWAOI /DG Y. P DMIDOFRW DQGDP RMAKDIBRILQ) XSSO AKOIQIURP IMKH/AKAK DVWKAN.GQY KR/ OUG SRWRQIHAIRD 0 XAK R WHIGRUDH
LOFRWV \KXSSO AKO.QGAMXSIRY DG RMHUFRQMXQ) AVXSIRY/LORSHDIRY/LVEHIHHEWREHGHWRIRQ RABBMONVR &29,'  : HH SHAWRP HRUDTR \WHHH | HW
R FRAMXHLOQ
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. HEHIYHWDAWWH&29,' SOUG-P LF KDVILP SCRMS 6\ RSHDARQDODG | LQDGADOSHIRIP DFH $ VZ DVWSLFDO RURKHUILLP VIQWHSURP RIRIDOSIRGAWLGBAMY | URP
00K  \KMRJIKWHHGR Z HEHDHYH\KDARXUUHYHOXHY Z HIH DGYHYHD D HAMG B GHRUDHS GHP DG | RUSURP RIRIDOSURGXAV DQG VHYLFHY KK DV/RXY GHWR D
OANR 1Q SHIRQHHIV BXMCHAVQRAEHQY | XT WRSHHEDOGWHH HG DG PXRP HWGHRUDHEP DM EXGIHV : HDORH SHIHFHGKUIKHUFRIWR \XSSTH/R SIRGFY
P DMUDY GXHWR FRMXHG LRUDAYIQH SHOHY HGHADD KUIKHUIUHIKWAKDUIHY/ DG WY, P DMIDOFRW DQG DP R AKDEBILQ) XSSO FKOIQIURP WKHY \KFK DV WKENQY

\KRYEIHYDQG SRWRIHANRD 0 XFK R WHLGRBDHIQFRIV VXSSO FKIIQAMXSIRY DG RMHUFRQMNQ) AMXSIRY/LORSHDIRY/LY EHIHYHG\R EHOHWR RIRQ) RABHINY
R&29,  : HH SHAWRP HRUDOR WHHHIHAMR FRMXHLO

: HKDYHDOR RAGWDNRP HR RXUPXMEP HY KDYHLQEFDAMGWDAD JUDAUQ® EHUR \WHUHP SR H/Z RINTURP KRP HWDRLQ SDAMSHIRGY : HEHIHYHWMYIGFUDHP D EH
SOMUED DUAXOR WHUHDAHD GZ IMRRIFHZRNIURP WH&29,'  SOUE-P LIF DG\WDAKYWHIGP D FRQM)H $ VDUAKOVZ HKDYHERHD DOGH SHAVWR FRQIMH\R
GRS KIS P RUH P DAIDY GLUHA® \R SHRSB! DAKHUKRP B/ \KDQ 1O SHIRGY EHRM WH DGHOAR WH&29,'  SDOEPIF : HH SHAMKDAKLY WHIG Z LOOFRQIXH \R \ LHIS
LGFUDHS | UHLIKWHYLFHI HAY/DQG | XOLEE HQABYHOKHDY/Z HOD/ DARADAGFRWV

: HKDYHUASRQG-G\R WHAKDIBQIHV UAXAMY [URP WHE29,!  SDOG-PLFE GHYHESLQ) DFOOURRP S Z1GHVIWDA)\ DOG VAN \R RXUKDUEZ RINGQ) FXOMUH QG FRUA
YDOH R GHIVHICQY FU-DAYH P HIFKDQEVH \ROMRQY WDAH | HRAYHD SURP RM RXUPXMEP HMT BLDQGY © H FRQIMH R | REXV RQ RAUFRIH JURXS R PP HY Z KB SIRYIGQY
DEAWRIOYDOH DEEHE VHYFHY LGFXAQ) RAUHFRP P HIFH SDARP | RURGHUSIRAHMQ) Z DUHKRAMQ) DQG | XOLED HOAXCAIRYY DG SURSRVH DOMDAYH SIRGAWR | HIQIV
EDHG RO WHUXQTXH GHH3/ : H DOR FROMXH \R \RIFMDQG P DUNHARXYHYHY VR GRQ WP SUIRSHRN WDAKDYH \KRZ Q LOMMIQ 60 : H KDYH WP DGHS FRP P WG R
SUIRNAQ) RAUPAMRP HY/Z W P RHWDQMWBIRGAEN %HBZ DHVRP HR \MHVGHALLE Z D VZ HKDYHUASRGHE R WH PXUHNED0G-P LF

$ GKHHG \R DO DO | HIH.DOWRADOAMWECAQ) AU HQWZ KU1 SURIMY LQ) KHIBK DQG\OHWV | RURXUHP SR HV © HOGBZ WP P HP EHYARZ RINUP RMD Z KHD
GHFHADY  DIBZ LQ) XVAR FRQMXHSIRYLAQ) XQOMUXSME VDBV DG VHYLFHWR RURXWEP HYAKURXI KRAWKH\ HU

( P SKDM} H5 DG HABEDKHS FRIDYLQIVIQUDIYHY FRAWRQURCBLRAHAHY DQGFDK FROALYDMRQWR SUHYHATXAW

([ SRHG QIRTODFTXMMRQ RSSRUMAMWAY DG H HHAMS \WH CFIXAMURY/ R \KH SURP RIRDOSURGEN DAHV DG BMGHWR |, QAODEDHG: L@P DD, P SUQN Z WK
KIMRUFCOMYHOHH FHEQ P LARQ DOQOD LQ6HWP BHU 0 DACAOOVHMWEDAG* $ 3 3URP RIRQVZ W UYHOHR SR IPDMD  PLARQIQ
-0 7H D/EDFG7 HIGWDQG6FOMRY/Z W DD H5 ~ UWHOHR DSSIR IPDMY  PLARQIQ$SXIXW D51 HZ <RINEDHG3UP LHUL <& Z W
DQOIHS  UYHOHR CSSH IPDMD  PLAORQWY HAHPEHU |, QDBAMRY HOMHMGLIQR DGHIGMYHDIUHP HNGQ- DO R SXUKDHWH SURP RIRCIC
SIRSANVBMHVOIEDAHVR 0 DADFKOHWEDHS? 5 0 LGBUER ,F 3750 &RS™ Z LN KIRUFDOWHOMHR C5SH IPDMD  PLARY

5HEGHENH PXMRP HY\MURIK FROMIQVRP P XQFDIRY P INGQI SIRRYHSIRGAENRISIRIUP \KIJHMRY GUIYIQ) SIRIUP HILAHARY DQGCGHIYHIQ YDOH DEGH
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& RIFHMDMS DG \KAFHHEHGLOHIQ) EXMGHW I URP FOHQVLOVSHALLE YHUNFD \WDAKDYH\GHNP RUHGAUQ) \WH SDQE-P LF LGFOGQ) PR HYLQWH HOMYECP HON
EHYHIDIH WABIO FRQXP HUSCANDIHGIRRGY DG FOQIELYIQGAHY




S5HECGHGNH HP SR HVB FRQMXQI \RSURVIGHWHP Z [\ FRP SHIVYH FRP. SHOUDWNRQ DG WH\RREY UHTXLUHG VR BH VKRR XAQWHUNREY

BXFAHM X@ DESTHG| RUDQGUHFHYHG3 D AKHAN 3URMANRQ3WRIUP 2333 (R0QVDQGIRYH.GP HADRMBGRH
5 HREXVHGRXUP DNANY CRAYMAVRQP RUHFTHMGHAL LE BYHXHIHIH DY CRAYME WKDABBFEHG\GHIGZ KIBIUP DQQ) HIHRRYH

: HEHIHYH\WDAZ HKDYHVHHO HIFRADILG) MIQVR WHFRYHY [URP WHHIHAWR WHE&29,!  SOQGPLF 7KHHKDYBHHD DMIQLLFIONGRUDHIOWHDP RQAR UNXHWIRJ
SURSRVOCDGG RMHUPXMRP HULGMXUHAIGFHWHEHILGRQ) R Z KIFK BOBY XV\R EHIHYHWDAFRP SDQHY DUH SUHSDUG) \R\SHIG DABBYRXY RULGFUDHS BYHY : HH SHAW
JRQ IRZ DG WDASHIKS GP O IR PRIAZIGASHG IPPXQW \RWH&29,"  YILXV DJG \RAHEDURSHIQ Z LOKHS FRP SHODM | RUGZ HUMDBY 1Q SURJSHIRGY
+ RZ HYHJ VI QU LFDQADQI HIGY \XSSD AKOIQIMAKH/HDMGWRWHE2 9, SDQE-P LIF FRQMHGWR DGHYHD DIHVYWRUBMGHNVI)  DQG OGPD FROMDHRER\R
1Q

) RUDIXURHUGVAAMEQR WHLP STFWR WH&29,'  SOUG-P LF RQRXUBXMGHN SBDHHHWHAVRXWRQLOQ? 0 DAIHP HOV' AXWRQDIGS @OMVR ) LDGADOE RIGWR)
DQGSHXOVR 2 SHDIRY DOGLOSOMAXOUWHEHIRQHON®G?, PSCANR &29,"  3DQEPLE DQG,WP $ 251\N) DRARLY 51NY5 HDMGWR2 XUYSMQHWDQG, QoMM
+ 2 XUBXMGHN KDV EHHQ P DMIDE DOHIHD IPSORMGE! WHE29,  SDQG-PLF DG FRX@S EHP DMIDED DGHIHD IPSCRAGE! INMH&29,!  SDQGPLF\KUH/ QZ

&29,  YDUDQN RURKHJSDQGPLEV
&RP SHARYHEWHIWY
: HEHIHVHRXUNH FRP SHINMYHNHI\MYLGFOGH

6XSHURUDQG' IAPAYH7 HRKQRE\ : HKDYHLQYHARG LQVRSKIMIFDAG H | IFHQARGHIQ) DOG GILMMAYWAKGRBY\ WD/SIRVIGHVR GUSIRHMQ Z DHKRMQ) DOG
I XOLCP HQNWXQRAIRYY : HFRQMXHR LOHINQ RAUMFKGREI\ LG UDARKFMUH LFOXAQ) PO PP 1 HG VROMRY/ GYHBSHE RQ$ GREH, F 3$ GREH IVRSHQ\RXUAH
HFRP P HIH SDMRP 0 DIHIR 2 SHQ 6RXUAH : H KDYH DOR LOYHARG LO DO LQMEDORRP P HADD( QMSUMA 5 HRXFH 3000Q) (53 WWAP 2 UFGIL HEXMY
1 HEXW (53 Z KIFK 1V H SHRAMG \R HKOGRH \WH SURFHWR  JDRHIGY DOG RUDQ] LQY \WWHBXMQHW BR RUFRP SDQ \WURKIK DO LOMIUDMS \R\E DUH KM DQG LV
H SHAMG\R EHLP SBP HOMGLOWHI LLIWKDD R

/ HDEQU 0 DINAABRVMRD 2 XURHU  \ FDMTKIIRY DQGM] HP DNHXVD GDGHJIQWHS 6 SURP RIRIDDSURGFW LGB HEHIHYHWDAKHNA EHHIWR RXU
\FDOB! LGFOGH 0Q CELOW \R HILAHQ® 1P SBP HOAGLIH DQG LOAMMYH SURIUP Y D) CEMN WR LQYHIMOQ VDBV \RRY DG \WKGRBI LHY R \KSSRWRXUPXMRP HY OG
RSHDMY HILEHGAHY 1 URP RAUVFDIE® LQ UDAKAMH : H EHIHYH RXUP DUNHASRMMRQ DG \FDB! HIKOGRHY RXUCELQU VR LRBDH VOBV VR H MY FXWRP HY DIMERA
QEZ PARP HYDGHAMIQR G P DN

( [ WMYH1 HERN : HKDYHGYHBSHEDGHS GHERNR FRIDERDRUICRRUHY GHFRIDALY SUQMY DQG Z DHKRAHY DIRXQG WHIGEH 7 KLY GHE RN KHBV XV LGB
WH UWKVWROMRQ\R P HHARXUPXWRP HYT GHHBY/ Z KHMHUWH DU ILQDGADD WP LQY JHRIWSKIE. RUBLDQG JROY 7KLY P RGHDSURYIGHY \WH | Bf LELOW \R SURCRAYHD
P DCDIH RAUPXVRP HWT SURP RIRCOGHHBY HILFH® $V D WAKOVZ H BHIHYH\KDAZ H KDYH DQ H FHIBQAL-EXBIRQ Z W RAUPXWRP HY I RUSIRMGQ) DKLIK GYHOR
SURP SWAXMRP HAVHLYLFH

&XWRP HJ&HOMF $ SSURDAK 2 XU PXWRP HUPHQME DSSURDFK LV Z KDAKDY | XHBG RXUJURZ W MGRH RYXU LGRHBURQ DOG RXUHD® DERSMR) R WAKGRBR)\ R \RYH

PO HY | RURXUFTHQWV \VFAKY CEDWQ RAUHI® JURZAK - H \YH VR XQEHIABIGE WH JRDY DG FKOTBQI HY \KDARXUPXWRP HY | DFH EXCEQ) XQTXH\ROMRYY 006
FHQI HIFK FEP SILIQWURKIK VR FRP SBINRQDYOQH WMRQR \KHUMP

*LYHOMILHG &XWHP HU %DH : H \HIDRXU SIRGEAW R RYHU CAWH PMRPHY DG RMHU. )RWMH  FRP SOQHY LFOAQ) (Y MAQ) SIRIUP YV Z W
U] BYHOHFRP LQ) 1URP Z HIUHRIQ] HG ELDQB/ 005 FRP SOV 2 XUGUHWAMRP HUDFFRQAMGIRU. OB R RYHDEUHYHXHGUQ 58]
WSHRAYHD 2XURS  PAMRPHY 1O 58] FRQUEXMG DG R UVHOH UASHAYHD 2 XUPXWHP HY \SDD P LQBMUMHY LGFOAQ)
SKOUP CRHANAICDQG KHDGKFOUH P D4 CRMUQ) \WKQRBU\ |1 LCDQFH FRONIKANRQ DG FRQMP HUURRGY




( [ SHUIHFHG6HIRUO DQDIHP HOATHP 2 XUNHQIRUP DDIHP HWP BGE\ RXURR | RCGHUDQGEKIH ( [ HRAWH2 11 LEHUS$ QAU 6KTEH LVARP SMHGR WDRGHS
LMY SUR BRIV DOG YHAMIO/R RUFRP SIQ 2 XUVHIRUP DCDIHP HIWDVIQDYHIIHR RHU \ HIWR H SHIHFHIQWHSURP RIRDOSURGAWLGEMY

$ WHAS FTXMWRQ ( [ SHIHIH , Q6HBWP BHU ZHIFTXUHGDOR \WHPXWRP HYR WHSURP RIRDCSIRGAWVBMGHY:  LOP 0D, P SUQNLQ DR DAHASXUADH ,Q
WOABDMGHVHREGRMH P LARQLQ UYHH , Q- DD Z H SXURKDVHG \WH SURP RIRDOSURGAEW BXMCHW DQG DAHVR * $ 3 3URP RIRY Z W
WWHOHR DS IPDMD  PLORY ,Q$ XIXWDQG' HHP BHU Z HDOR CFTXULHG WH SURP RIRDOSUIRGEW EXMCHARY DG DAHVR 7H DV EDFG 7TUHIG

%D0G 6ROMRY/ DG 1 HZ <RNEDHG 3UPLHU1 <& UASHRMWHD Q-0 ZH HOMMG LQR D GH LQUYH DIWHP HOAMR CFTXLH \WH SURP RIRIDDSIRGAW

BEXMCHW DG DAMVR 0 DACAKXVHIWEDHG 750 &RS : HFRQMXHWR H SERUH DG SXWXH DEAMRIDOCFTXMUNRQ RSSRUMQMW \KDADUH CESURSUDM 3GDH\HH32

* URZ\W WD LHY+ GHBRIYHD 3XUKHS FIXMWWRYY EHBZ | RUDAVAXWRQR RUDKHAFTXMWRQH SHIHIFHDG DA

* URZ\M 6WDMILEY
7KHNA HBP HOVR RXAURDAD\ \RJIURZ RUBMCHNLGFOGH

GHBAMHD 3XUKHS FTXMUWRYY : HEHDHYHWWDAZ HOUHZ HOVKWMG\R FOSABT) HRQRSSRMQUA VR CFTXUH EXMGHAY/Z MK N PP HUUHDWRQKLSV RUKDYHRKH
YDOH DB3HG SIRGAEN RUVHYLFHY \KDAFRP SBP HARXU PXHOAR [ HIQIV 2 XUDFTXMWRD MDAD\ FROMMV R LGRBDIQ) RAUNKDH LQ H MY P DNV DGAQ) D
SWHTH 1Q QG RUFRP SBP HBY  BHILRQY X\ LQI RXUNVADB! R U0 H FRWWDAQIV DQG DFTXLQY EXMGHAAY R1THIQ WX GHIMNF VYRV \KFK DY SUQMY)
SIADILQY) SROAR \DB! 326 Q\SDV G DOV OQG LGFHYH SURIUP P DEDIHP HQWDQG GFRIDARY RURIHUQ) DEAURDOA! HMMDRY |, Q 6HBWP BHU ZH
CFTXLHG DIDKH PXMEP HUDFFRXQAP DD HY DG PXWRP HUCFFRXQVR WHSURP RIRIDOSIRGEWBXMCHY:  LOP 0, P SUQVIQ: DM ,QADD $ VDUAKXOVZ HINGHS
DSSIR IPDMD RMHU  PXWRP HUDFFRXQV LFOAQ) RYHU. PAWRP HUSURIUZP VZ W KLIKHUWSHDABMCHWSRAQIDD  DEAMRIOHP SBR HY LOHORY Z RW
OSSR LP DMD Z W D POV FRYHIG B FROMPXDORARP HJ SXUKDH JXDIQMY 0QG DEAURIOUWHOMY R RHU PR DV R 7TKY
CFTXMANRQ DEBRZ HG XV WR H WG RXUJHRIUDSKUFDOWIRK LOR WH 0 LGZ HIDGS | XUWMHUGYHMI RXUPXWHP HUEDH |, Q- D@ ZH OFTXUHG \WH SURP RIRID
SIRGAVBEXMQHVDIGDAHVR * $ 3 3URP RIRQYLQ* EXFHAMU O DRCAAHN ) URP \MY CFTXMUWRY Z HH SDQEHG RXUP CNRUEHYH.IDIH \GHALLE FXWRP HUDFFRXQN
KWG  DEAURIOHP SR HV JOGHS LOMHORY Z RW DSSUR LP DAD Z I\ FOY. EDFN JXOUDQMY/ DQG JOGHS DEXMGHN Z M DBV R CSSUR LP DAD
PLARQDVR LQ$XIXW  Z HIFTXUHS WH SURP RIRIDOSURGEN EXMGHN DG DAHVR 7 UHIG %4006 6 ROMRQYLQ + RAMRQ DUD 7RP EDED 7H DV ) URP KLY
DFIXAMMNRY Z HAYHYI LIHG DG H SDQEHSE RAUPAMEP HIAT JHRIUDSKIE CFFRXQNV JO.GHE HIKWIGAWREOHP SR HV CFTXLUHG LQYHORY Z R4 DSSUR LP DAD

Z W FDY EDANJXOUIQAMY REMBGHEDZ DUHKROHZ W NWEQ) QG| XOLEP HOWDSCEMNY 06 OGHE DEXMQHWZ W DOQOT HSVOBVR [BSUR IPDMD P LARQDY

R Q HHPEU  ZHOFTXUHG\WHSURP RIRICSIRGAVEXMGHVDGGDAHVR 3UHP IHUL < & LQ/ DRP RWL HZ <RIN ) URP \MVCFTXMUWRQ Z HOFTXUWHSD
BXMCHNZ W D00 HS\OBVR DSSIR IPDMY P LARQDVR DGDQP EBHUR RAMZ R PORP HYLGFOGQQ) VHYHIODUH@Y. | LUP VDG D DIRIDOWEAN
H ROQH

* HEHIHYHWDAMYH SHIHFHZ LOKHS XVAR SXUKHVKVEEG! CFTXMUNRQ RSSR QU LOWH I XUUH DOG LOAI DM \KFFHMXED  &RQUMMAZ W MV VDR, Z H
FRQIXHVR HYDODM SRAMMIFTXMNRQVELI HIV SOMFEXTLD Z W \KHI RTBRZ LQ) DMBEXM/

R * HRIWSKIF EDDGFH Z W DI RAXVRQIFTXLQ) DFRP SO0 LQWHBUDQGEHS P HIFKDQEMVH\SIFH EDFHGLOWHZ FAM.D8 QWEE\BIMY LGFOAQ) 7H DV &DNRAD
&RBRIER 2 BIRQ Rt DKIQIVRQWEM LQWH P LARQUAYHHWDQIH

R 6P DIpUSURP RNRCBOFRP SDQHV LQ \WH P LARQ UHYHXH WDQJIH Z KR @AN \WH SURIULP P DIF FDSCHOWAY EXVWKDYHD P LQP XP R JWRWP DJLQV DG
FRP SDIERIRULP SIRYHGSUR MIHOW DG

R 9SMQHMHY/Z LW FRP STP HQEY RIHIQIVAR LGFUDHE\WDQV SRMNRIR R \HYEH/DOGG-BN R H SHWHIQWHHDEAWRIOQGAMNHY 30ANDILQ) / R OOV
,GFHQIYH ' HRIDALY | ROVAUHHQSUIQMU HP ELRGHY - GUHAWR JOUP HQMXE RQWDQIHY HV - DG ( YHW WIEHKRZ. 6HYLEH/

, QQRYDIMDQG, QMM 7THKCREI\ - HFRQIHR LOYHANQXSI DGR RAUSIMRIP | RUPMRP HYTSURP RIRIICH FRP P HIAHREVRIYHY LFOGQ) FXWRP L) CEGIDG
\FDDE®! | DMWY GHYHBSHG RQ$ GREHY RSHQ\VRXUAH HFRP P HIFH SDMRP 0 IHQR 2 SH6RXUAH : H KDYH DOR LOHAG LQ DR LOMIDOFRP P HADD( 53 \ kP
1HEXIM( 53 Z KIFK LVH SHRME \R HKOGRH WH SURFHW R JDKHIQ) DQG RUDQ] Q) WH BXMCHY ADBR RUFRP S0 WURKIK DQ LA UDAG VR Z DU MM DQG LY
H SHAMGWR EHLP SBP HQMG LOWH I LLIXWDD R © HEHIHYH\WWDAMY GHHAOY R FROMDMH I ROXMQ) RQWHEX@RAR RUMKGRBI\ RIHIQIVIQREHM P HAA
WH HROLQ) GHO/R RUPMRP HY $ GAUWRDD RUWRY \WKQRRI\ SONRP  Z LADVKSSRVARXU CFTXMURY DAD\ W LQMIUDM DFTXLUHG EXMGHAY LOR RXU
H LMY STARPV ;- HLQMG\R FRQMMHP DNGQJ I QU LFDQAQYHIY HINVLQUAHDUAK DG GHYHBSP HMWDQGKLUIQ) \RS WRKQFDOMBON




1HZ &QHOW HYHBSP HIA2 XUNDBY DQG P DN \WEP V OHVBAHG Z W FRQMAAO JURZ 1Q) WHUERRWR BMGAWE. QABMUQ) H MM EXMGHN UHDRQKLSY
Z KU CRRYHD VHHNGQ) G RSSRUMQMEVZ WK Q. PP HY © HZ LOPRQIMH\R SURP RMDQG DN | RUBH HUDY | URP DI LHG PXAKRP HY/ Z KR RO UH HUXVVR RIMHU
SRMMIORIHON : HFRQMMRA® VHHN R EXLES RUNDBY | R/ WURKIK KLUG) R H SHIHIAHG LOAYIGOY Z W HXBEQKHE ERRWR  BXAMGHW DY/ Z HIDYKULKQ) GW

H SHIHFHG LOAYIGDY WDAZ H KRSH \R GHYHBS [QR SURGAYH \DBY USUAHQEBMYHY $V Z H FRMXH \R JURZ Z H DU KILIQ) \DBY WBUAHQEBIYHY LQ Gl HMA
JHRIUDBKIHY CRIRW WH 8 6 WDAXUKHUGYHYIL\ RXUPXNRP HUEDH DQG DMEPAGH. PXWEP HY &XUHM® Z H KDYH HP SER HAY RUNDBY UV GFDAG LQ R LFHY RJ
UP RAD LO&RRIR &RIGHAIPW) GUCD ,@RY ,GADD 0 DARXAVHN 0 IFKLUIOD 0 [GHAD 0 IMARXL 1 HDD 1H -HIH 1 HZ <RIN 1 RW&DRID 2 KR

3HQOX ODQD 6RAK &DIRICD 7H DV DG WILAD , Q DEAWRWR GLHRAANDBY DG P DN HIRW Z HKDYHRUIDQ] HG DQG SORWR H SOUG DQLGERXQG SIRGHRAIY)

GDGIHHDIRQWP \WDNGFOGH/IQBAMY YHMIIQY D/Z HIDY QJMICP DM 7KLY Q. GHAFDME GDGJHHDIRQWP Z LAEHI XUKHAKSSRWG B DOLQMWDAG
DG DIJUAKLYHQIMICP DUNHNY \WDAD\ DQG SDIG VHOUAK DGYHWQI) HIRW ;- HEHIHYHW\DBY DQG P DN LQUWDMWHZ LOHTEGIXV\RH SDOGLQR Q. P DN
DOGLOGMY YHWDY : HZ LEFRQMXHWR EXLCB\DBY DG P DAY FOP SCLIQVAR SURP RMB\WDD LGFOGQ) VRADCP HAD VFOUK HYLGHRSWP [ DIRD 6( 2+ XEBSRA
,ERXQG0 DN DQGRM-UDSMIDAHSDMRP V ; HOOR SIQWR FROMXHR LGN DIGH KIEVDABSUIRSUDMWIGHKRZ V FRQHIKFHY DG HHOVZ KHIHZ HKDYH
KOG \KFFHW

" HYHBS DQG3 HHADMEXWRP HUYDW : HSDQWR | XUKHUH SDQG QG GYH.D HRXUVIBY | RUFH DG EURDG SURGKAVWIRG VHYLFHR | HIKQ) VR XSVHIIDOG FURW \HIDR ERK
GHYHBS Q. FIHQWV 05 | XUNHU SHHADM RXUH MM PSP HUEDH 0 D) R RXUVHYIFHY Z RIN RIHKHU DQG EXLQB RQ HIFK RKHUAR R | HU JU-DAU FRQNRODG
FROIMMA R RUPMEP HY EDQG/DV/Z HIDVLP SIRMHGHILAHR DOGHMHR XVHIROKHUWP 2 XUIJRDOW R BHFRP HOQH WOMRQR RXUPXWRP HY\WP DGR
\XSSRIWKHURU DQ] DIRQVIQXMQ) SK\ MFDD BUDQEHG SURGFWLQWWHP RWH | HRYHP HIQV/SRME®! ) RUH TP SBi Z HFDQR | HUDRGH WS \ROMRQ | RUDEDADGHKRZ
DOGHYHNDMHAP DI HP HOVEMAIYHY ) BRP SUHKRZ. P DOQIVAR\SHADOHYHIAXQURIP V Z HFDQKHS GALIQDYZ HIDY SURSFH DG P DI HOMAWIGHKRZ. P DMIDY
DOGSURFHWHYI URP BRI LQNK ;- WP XIS Z CUHRXVH/ARDAD LFDED GFDMKURKIKRAWKHS QUNG 6B Z HR! | HUERI AV AROMRQY DG H SHMYHVR HI HRAMYHD
| XOLCDPXVRP HTHYHON GHHB/ DRURW \WH FRXQUY 7 KHLQMDOLQYHQRLY P DI HP HOWHMRQR RXUH FRP P HIFHSMIRP  SURVLGHY\WH CEOW \R P DVHQRARID D
FXVIRP HIW DIV | RJLIW ERRK RUHYHQAVHMS  EXADOR (W QMDMH JIYHZ DV XQRPV DIGPRH : HZ LGS RADDDAHN Z W LMD GEHY | RUSRWWKRZ
BRIV DOG HABEDK WIELGRSHIDMY SURFHEKUAYI RUFYHY DXV EHUAMCHG ECAN LOR LOYHORLY

2 \KHMADM LH/AWDAZ HSTIQWRLP SBP HIAR H SOGRXUPXMEP HJEDHZ W H SDOGHG\VDBYWE DIG\MKGREI\ BARXUAVLGFOGH

R &RQMHINTDQUERMRCDOSXWRP HY/WR 3LRILDP V 7KH P DNRUMW R RAUUBYHIH LV GHUYHG [ URP SIRILP BXMQHN DOKRXIK RI® D\P DDSHAQMHR RXU
FXVRP HY DHFRMIGUHG SIRIUP PDIF ) RUKH\ HDY DG SIRIUP FIHW DFFRXQAG | RU sse] R \RIOUHYHOH UAS-RAHD / HW
WD R RUPRMWD CRYH PR HY DUH FROUGHIG VR EHSIRIUP FOHQV © WK D @LIHUNDBY | RIFH DG RMHUUARXUARY Z HEHINH Z H AR
FROMWP RIMR RXUPXVIRP HUEDHI URP WBQURNRDCRAWRP HYIQR SURIUP . FOHQNZ WK P XFK J BDMJUHYHOHSRMND:  HGH LAHWIQRNRDORAWEP HY
DVPXMRP HYARDABOFHDQRUG-UZ LW XV DG GR QRAKDYHDQ DI UHHP HAZ LW XVFRYHIQY RYRQ) BIQACQY BN HW : HGHIGHSIRIUP FOHQWDYFIHQV
WDAKDYH D FROMPWD0 REQIDIRY | RJ\SHAILF RYRQ) BIIEQ HB/ 3WILP RIHIQV IFOGH RIRQ IOHIRY XH R \WKERR)\ SDNRP
ZDFKRAMQ) FU-DAYH \HYLIFHY DOG DEAMRIORTHMKXSSRWIURIUP PR HY DUH WSLFDDD JHIUHG \RZ DB/ RN UHINRQKLSY \KDAKHS VXU
WX UHYHOAHZ HEDLQRKH I XU

R 6WHYWHDO DUNHMY DQGERADOD HAD2 XWHIFK : HSDQWR H SOUG\VOBYDOG P DN WRY DQGFIP STLIQV\R SURP RMWHERP SIQ LGFO@EQ) | XUWHU
H SDOAQ) RXULGERXQG SIRGHRNMY WP DQG HKOGAQ) RAUGIIMIOP DINAMY HIRW LFOAQ) SOG \FDFK DGHMNQ) VRADOP HAD SOMRP V \KFK D/
, QAP DQGRKM-UDGMIDAYHP DUNAMY SONRP V




R ' HPDQG* HOHDIRY ' XUQ) Z HIQWDAG DFRP SUKHOUYHGHP DG JHIHDARQ\DAD\ DG SOOVR FROMHGHAFD UARXUAH/AR MY LQUDAYH 7 KH
VRDAD\ LGFOGHY ERK \MDAWRCORAERXQG VDBV \XFK DY FRTS FORIY  CEYHMAP HOW DQG GLUHAWHP 0O DOG LGERXQG SIRGHRIY R G06/ EDHG RQRUDQE
JHHDIROR FXWRP HULQMAXZ 1\ \BLIHAG 00/ DG LG RIP DARY |RAXVHG RQLGHM 1Q) DG FOSMID LQ) RQ UAYHDXH JHHIDAYY RSSRMQUAYIQ SURAO
XH SEUHGRUXQEHH SEHGLOGMY YHIFDY 2 XUMADM\ HIFRP SDAHVWHSIEWY R CQLERXQG\IBVWP  H SIQMRQIQRGH. P DHMMRKIK RJDQF
DOGSD SHURIENP DAY DOGRMHULQMDIYHY 2 XUGHP DQGIHHDIRQWEP Z LAFRQM}H\R GYHIIHQE. AP SCLIQ/ DERQIMGHRAUSIRGENGHYHESP HA
DOGJEEDORXUAQ) FEECELOMA/AR DMEFADQG FROYHWP XEISBIKLIK TXOMY GOGY * LYHD RAUSUHP LHJU-EXBNRQ DG WHI UDIP HOMS DMHR RAULGGMY Z H
EHIHYHZ HOMLG-DD SRIMRHG\R ULSIGD JURZ. RXUP DIHASRWRO D/DGDG-UIQRULQGMY \VHYIQ) POQ R WHODAQ ) RWH  FRP SDQHVIQWH
FRQN

R 7WDEHKRZVDQG( YHIV : HSDOQWR LGRHDHRXUH KIEVRUSUAHIFH DATSSURSUDM\KRZ VDG HYHIWAKFK D/3URAXUHRQ0 DNHMY $ WRADMRQR 1 DIRID
$ OYHWHY %D0G0 DAMY &RIHHIFH $ WRADMROR 1 DARICS GYHWYHYO DAMY R % % &RIHHIH 1 DIRDOVH): KROWMIBLYS WRADMRD 1% $
© LH DQG 6SILW : KRBADBLY R $ P HIFD $ FRHW LYH %0U &RYHMARRNDQ 1H ( QDG &DQUEY &RYHIMRD 1(&$11 O DUMDD 9MGHN
ERAHHIHDYG&DYTHY( [ SR 0 -%4] &RQ
R ([ WQG5HDMRQKLSY : HSDOQWRLGHW DQGISSURTFK P RUHSUIQM XOLEP HIAVDQGDIHR FRIDER DRYW\R\HTLQR \KHUPXWRP HJEDH
R SHHIDY : HEHIHYHZ HZ LGIHHDMP RMPXRP HIUH HIDYE RIHIQ) DOHXDFHSER DOV DG PR HUGRHOAHSIRIP
3URGXRWDQG 6HYFHY
2 YHHZ
6LCFH RULABWRO RYHU. \ HIW IR Z H KDYH SURVIGHS FOHQN Z WK P DUNAMY VHYLFHY WDAKHS GUYH \DBY DQG P ONH DO LP SSRAKMQ) PARP BUDQGHG P HIAOEMH
FRP P HUADCSUQMER DBV DG LGRHIAYHSURIUP V SERDILQ) DOGSRQAR \DBIVROMRY/Z KIBISIRIAQ) DWFKGRBI\ VROMRQWR GHIYH W SIRGEW DG VHYLFH/H I LAHQ®
YIDRXUZ DUHKRXH DG | XOLD HIWK P

2 XUYDOHWR RAUPXMRP HY/ VR EHDQH WOMRQR \WHURZ QWP : HZ RIN R XQG-INEE WH QL HIHMWBXMGHN DG P DN JROYR HIFK FXWRP HUDQG SURYLGHVROMRYY
WDALCFRSRUDM \WKQRER\  KXP D FDSMID DG SK\ MFDDBEUDQGEHE JRRGY W \RYH \WWHU BXMGHY AKOIBIHY 7KLY P REDR RAWRXUAHG FRP ELGHS P DN OGG SIRIUP
P DI HP HQAHIYLFHY LY XQTXH LOWH SURP RIRDOSUIRGFAW LGN Z KIFK LV GRP LQDAMG B\ ROCHHVBGBLY | DGRV DG P RP DQG SRS BXMGHAAY 7R CAUHYH KLY YOOH
Z HKDYHEX OWHIQMIDOUARXUFH NRZ GGEIH DG SURFHAAAR VKSSRWRXURTHVZ WK P RIHWDQMVVRP P RAW WP V

: HOHERK SIRIUP P DL HY DQG FUDYH P DNAMY KDYLQ) GHYHESHS P XASBIWEP VZ WLQ RXURLI O] DIRQ\R \SHAD H DQG | RAXV RXUH | RIWRQ\KSSRING) PP HY
Z W\RH\SHALLF \XSSRYWKDARH. GHHG

2 SHIDIRQ/ DQG HFRP P HIFHWCP V FUHDM PXORP \BEBRUHG \WAKQREI\ \ROMRQY \WDAHTE®! RUFTHNV\R YIHZ. - P DH DQG GMMEXM BLIEHS P HIFKDQEMH R WHU
CESURSUDMDXGHIFHIQDQH | LFLHADQG FRWH | HRARYHP DOgHJ

$ FFRXQINCP VZ RUN Z LW FOHWAEN-KRTEHY VR XQEHINBGE JRDY REVIRRYHY P DUNHMY DQGKXP 0 UARXUAHVIQUWDIYHY DOG\WHRQIRQ) P DI HP HOAR WHIDFFRXQW

, QKRAHFWDYHDIHR  DQG SRGANP HIADQRMQ) \WP VAKSSRIVWHCFFRXQARCP \R SIRYLCHXQTXHDGPXAWHP SURGANG-D/DRY) Z W DEAWRDOGMIQHYEH
\XFK DvELCEROGY DQQOOUSRW DOG GAIMICDG DAHV

0 HADQAMQ) \WP D/Z HOD/P HP EHYR RXUCFFRXQAMP VDG \WEGH\KRZ VGRP HANDD DG LQMDIRIM CARWVDYIUHYR P DNV DIBZ 1) X\ SURVIGHD
AYHYHDARW HOWR SIRGAWR | HIQINR RAUFTHOV

7THKQRR\ DG SIRILP WP VR HWAKGREI\ \ROMRQ/\R KHS HILELHQ® P DEIHWHRGHUSUIRFHN YL SURSEN DQGLOMHORY DYDIOE®! GMMEXM SIRGENLQ
WHP RIWVRWH | HRARYHP DQOH DG SURVLGH WHERWDQG P HMFVRQWH RN R \WHOFFRXQWY




© HZ RINFRHD Z [\ I QBMMDOGHLIGHY R VHYHIDOR RXUNH - FRODERUDRLY VR XQEHNERG WH UAHDUK DQGWHIG/ WDADUH LG OHIAQ) SIRGPNGHYHBSP HNQWHM]  \R
P RONZ LQERZ. HOKUQ) \WDARXUWEP VXS \R CDMROWHIB/LOWHLQBAY

3 URP RIRCDOB URGXAVB LRILEP V

. HUQFRP SB] FRERDM SURP RIRIDOP DINAMY SIRIUP V I RUFTHON CRRW P 0D G HHDALGGAMY  YHWAY 0 RIR RXURTHON \BNH DGYDQMIH R DXOWH VHYLFHY ZH
SIRNGH KRZ HYHJ DAKHFRH R HYHY SIRIEP DU WH SURP RIRTOSUROEN WHP VHYHY 2 XUWEP Z RW GQIHM® R B RO SRIOAZ 1 WH PXAUHOMNHIG/ \R RAUFTHOM]
BUDQGHG SRGEN DHUHBYDOA:  HAMMEXMDZ LGHYDUHIV R SURP RIRIDOSURGEW\R RAUPRP HY Z W \WHP RIMBRSXOUSURP RIR DCBUIRGFWIGFOGQ) Z HITEBY Z UMY
XM GUCNZ D WRKQRBI\ DG HYHOW UHIDAMG SIRGEW

/ R DOV DQG, QFHOMHY3 IRILDP V

: HEXGS PMRP \ROMRQY | RJPXWEP HY GRNGQ) \R GUIYH HWKHJPXMRP HURUHP SR HH BHOYIRU : H KHS RAUPXEP HY EXIQS D FXWRP HJ®B DOV SIRIUP RUDQHP SR HH
LGFHQAYH SIRIP \KDAP HAN HTFK PXRP HIW \VGHRLLE QGHHBY 2 XUVROMIRQY FDQ LGFOGH JEP LLLFDRQ \RRY \RALDOP HAD LOMIUDARY DQG D SRON EDHG SO \WDAE DB/
FOHOMI XVHY Z W D FRP BCDIRQ R SK\ MFDDSURGAW QJMIDUZ DB/ JUFDLG/ DG H SHUHNOUZ DB/ QABUQ) B DOV \R WHUBDQG ) RUH TP SBi Z HZ RINHG FBRHD
Z W DIGEDCSIRGFHUR YORRGHY DQG P HAAGHY | RUDQP DY \R GALIQ DG LP SBP HOAD\E R WHULGFHOYH SIRIUP 1QZ KIFK RO RGHWAL YHAMUGDUDRY Z HIH LGRHOA] HSWR
SXUAKDHIURP RUPXMWRP HAWURXIK SIRVAQ) \WMHP Z LW SURP RIRIDCEUD)EHE SURGEW 05 RODVHARIGWA DB DOV SROVSIRIUP | HDMUQ) SUSDGG-EWDE W DG/YIRU
HG XVHUSHARZ GHYZ KREX. \WHUSIRGEW

, QGHYHBSLQ) RXUGR DIV DG LFHIMYHRHIQ)  6\WBQKDAENHQ DMP LOUDSSURIFK DvZ HKDYHIQRAMHUDHDVR RAUBXMQHNY , QIMIGR GHYHBRIQ) RAURZ QLOMIDOROWRY/
RJDQEDD Z HKDYH\RXIKWRXNHIAROKLSY Z LW EXMGHAHYZ W DYDUHY R RITHIQIVWDAP HAAKH YHY GITHHAGHHBVR HIFK R RXUPXVIRP HY 9% XMQ) DFRIBAIROR
\MULGSDW SURVGHY Z HDHCEGIVR R | HUDP RUHURSXWMFKQRE\ VROMRQWDAP HAVWHFROXE® HYRYIQ) DIGAKOQILQ GHHBVR RAULGFHYHXHY

3DA\DILQ) DQG3ROM 6001

SUAHQBMRQ P DNH/ DIDWH Gl HHIH &GYHUDIGE PMRP SIANDILQ) SRIQAR \OB! RU32 6 G\VSDY VDUH FAHMDY | RUHBYDAY) ELIGE L7 CUHEHW DQG FUMFDD| RUGIYLQ) \DBY
) P STANDILQY R FRUSRIDMP HIFKDQEVH DG SURP RIRIDOSURGAW R GHYHBSLQ) PP 32 6 VD V FIHQVFRP HVR XVZ KHOWH Z DA WBOG RADQG\KRZ. \KH TXODW
WDMHUBIDQB/RIHU: HSURGFHPAWRP SCADILQ) DQG32 6 SURMRNVGRP AN DvZ HODVRYHYHDVI RUBUHJUQPAWRP SIRILPVIRJPIQ R RXURTHON

&RPPHADDQG' LIMICBUQIY

3UQAS LQRP DARIOP DAY XVHG |RJP DY RUP DWHMY FRIDMID \KFK DY BXMGHY OBV DG BRAKXUAY DUH DQ HAHIMIDARP SRHMR HIHAMHD FROM QY
LQRIP DARQDQG P DN P HADIHY/ DG DIXCE® DOBMCHAH/XVHRP HIRP R P ONHMY FRIDMID:  KHQ D FXWRP HIQHHEY SUQAFRIIMDD RXUGLI MIDSUIQARQ G-P 006
RONRQ/ IRAM\KHURLGHYAMIRKIK RUMMKQREI\ STMRP COG\R RUCHERINR FRP P HIADOSUQMY W HOKUHWDARXUPXWRP HY FOQ SUQWTFK SIHHR FRTDMBOQWHP R
H 1 HARYH DQG H I LAHAP DQGHJ %4 RITHUQY SUQAP DIIHP HAZ 1\ RXUSURP RARCDORUDQEHS P HIFKOQEVH\ROMRYY Z HKHS RUPXWRP HY FUHDM LP SCRIKOSUAHQBINRQY OOG
P DAQIVKURKIK \WHP RIW | LELHQMBURAHAHY

: DHKRAHDQG) X0 HOW

* HRI HUDJEEDDROMRY| RUZ DUHKRAQ) D51 XOLP HYWURIK DGHERNR XD HYSRYLGHYIGFOGQ) DGHID WD\ HIUHIIROKLS Z W LOGAMY GO+ D+ DNV
7KAH R VB0EQ) VADAILE UHDMRQKLSV SURYLGH RXUFTHON Z 1\ SURFHW GLIYHD | XOLE HOAVROMRQY WDADUH VFDIEG VR P HAAFGHAGHHBY LGFOGQ) BDOWP H LOYHRY
WBRWY) FIP DM FROARTDG | CAOMY KLIK YDOH SIRSEMHRUNY WRIIH AIMIDSUQARQ GP DG DQG GLHAWP DOVROMRY 2 XUPMRP | URQAHIG \WKQRBI\ \ROMRD LV
AUA® LOMUDAMGZ W \KHZ DUHRHP DIIHP HYWR \E DUHR RAUNIDMLE JGEDLY. DHROHFRMER DRY

,Q DEAURQ\R FROMXGQI VR XVH RAUMKLLEG SOV (GRILKIFY SDNGHY ONH -+ DM + DONV Z HOWHH SOQAQ) RXULQ KRXH Z DHKRXH DQG | XOLP HWFDSTE QWY SOMFX@® 1QWH
\RAKHDS QAMG6VBM/ DVDUKOWR WH 7 UHIGYAI0G 6 ROMRY/ CFIXAMRY LFOGQ) IW7RP EDD7;  EDHGAMMBANRQAHDM): HOHIQWHSUIRFHWR P RVIQ) \MVRSHIDIRD
IQRDQE VIXOUH | RRAZ DHKRAH Z KIEK Z HH SHAAR RSHRLQO D DOGZ KHHZ HZ LOR [ HJRXUPXKRP HY\GHADOV | XOLEP HOAMNWG) DQGZ DHKRMQ) 7KHH
LQ KRAHI XOLED HWCSCELMN/ DHH SHARGAR JLYHXV.J U-DMUFRQARCDGG P RUHI G LELOW R P HAAKHFRP SBf G-P DJB/R RUPXWRP HY/




7HKQRB\

2 XUPXWRP  GAYHBSHGH FRP P HIFHO DIHQR 2 SHOGRXUHSOMWRP OIBZ VRXUPMEP HY\R P DJHDW VR WHUP DAY SIRIUP @NGQ) EUDQEHG P HIAKDQEH SUQWY
HYHADXHV. FXWRP HJUHDNRQKLS P DEIHP HQVRU&S0 @R DOV DQG LGRHYHY 1Q D MQIGH VROMRD 2 XUSDIARP FUDM/ FRIMDQIV (GRUMDIQ) P DM I LAHAHY DG
EUDQGFRQIMMER © 1\ U-DOWP HCFFHMELON \RWHGQHHWDY GDBVR RSHIDMDFRP SBf GHP DQAQ) P DU SIRIUP LGFOAQ) KIHIAK. XVHJSUR LBIJURXSV P XQAV@JXD0
P XAVFXUHR P XAYFAKHANRAWP HNRG/ DOG LOMUDMRQLQR P DY POVRJ( 53 MMMPY 6$3 (53 1HEXWM(53 : RND HN 2 XURQG-P DQGP REGI HBRWY DKERIG
FOSCELONAY DEBZ VARHCELN | ROVHD VHYLFHCFRHW Z WO RXUN WP VIHP SRZ HIK) FIHQVZ MW ULY. GDBVR P DNHLGQ RUP DIYHGHRMRQV| RAKHUSIRIUZP

: HKDYHDOR LOYHAMSLODQLQMIDOARP P HIADY 53 VRVEDUHW VP 1 HEXW( 53 Z KLFK LVH SHAMS\R HKOGFHWHSURFHWR JDAHIQ) DOGRUDQ] LQ) WHEMGHWABR
RXUFRP SDQ \KURXIK DO LQMIUDAG \R \& DUH XM DG LVH SHAMS R EH LP SBP HIMG LOWKH | LLXAKDD R 1 HEX\M FRP ELQHV CFFRQIMY  RG-UP DDIHP HOMQYHORY
&50 DG SUMVHIBIRY I XQRARDDW : H EHIHYH WDAMKLY ( 53 Z LOWHBEH LGHILAHARY H SHOHY DG KHIGFRXQV DARP DM FXUHAP DOTOSURFHIAY DG SRV
FROMEXM\R JURZ LG GHABYHOGH/

+ XP DQ& DBMICDOG & XAMUH

: HDOWH P RIHWDQ 0O HIIAHMWAMUMEXRURUNVXSSTHI DG Z H R THJRXUPXMRP HY P RUHWWDQ MVASURGEW @ HKHS WHP  CRKAHYH WHUP DINANY DG EXMHY JRY XMQJ
BUDQEHG P HIRKDQAVH VXSSRWMG Z W \WRKQRBI\ - BRI FUHDIRYH VHYLRHY . DG CAARXQAXXSSRW, QREHWR SUIRVIGH DR WHH YOOH DEGHE HYIRY Z HP XWWBYHIIH DG
PXGWDMWHWBQNR RXUHP SR HV

$VDQRUIDQ] DARQZ HHIFRXUIHRXUWP R HIIDIHZ 1\ SUR FWRDOGHYHESP HNRSSRUMAMNAY 7 KHHRSSRWMQWAY LFOGH ROICHFRXYAY Z HEQDLY WIQQ) VHMRYY DG
SDMASDIROLQ YOURXY GHE RINGQ OYG SUR HMRDOGHYHESP HMWIURKSY $ VAKFK Z HFXUWH® KDYHDP HP BHUR RXUMEP Z KR \VHYH/RQWHERDGR QURRLYIRUL ( 338
1H ( Q@G 3URP RIRTD3URGAW $ WRADIRD D UHLRDOWDEH DARADIRY DY Z HIDDY DERKMHUHP S HH Z KR LV \WH PAUBAYRDS 3UMGHMR 6$$* 1< 6SHADV
$OHWIQ) $WRADIRQ R * UDMJ1H <RIN  DCRAH WILIREOWEGH DARADIRY ( PSRZHIQY RUWMP \R JURZ WHU RZ Q FOHHY KHSV HOXUH WDAZ H OH P RUH
NQRZ BGIHE®! H SHIHFHS DGHIDIHG

3UAQ
$VDOUHDGIWZ Q) WP ZIMRYHU  \XSSTHY DQG GXHWR RXUP HP BHYKLS LQ) CROIWRXS 6WEQ KDV \KH SXUADICQ) SRZ HWR UHFHYH DEYDQBI RV SUAQ) KHSIQ) XV
Z WK SUFHVFMYHELGY ) CAMIWRYS DEX QI JRGSR IHZHMDD R QWBRYVIOWHIQOMY SIRFHMGRMH  B@ROR \DBVIQ  3XUXOQMR RXUBXETFHDH

$IUHPHQVZHP D DFRHW ) CHOIURXSIY # HDH SURSUHBY \R \BZ CUH VRRY | RU SURP RIRCDSURGAW BXMGHN P DI HP HQADQG DDOMY DQG D Z KW QEHIBG P OIHG
SIRGAVZ HEVAMZ KLFK Z HP D XVHVR \HIBURP RIRCDOSURGANXQEHURXUBLDGG © HP D' DOR CFFHWIWE BLIQDMUHERTRAIRG Z HEVMMZ KIFK ) CROIURXS SURP VAVR I HYARH
EHWVBLRANVDGP DULQ/

, QUEAWRQWR MY FRP SHIMYHEX LQ) SRZ HU 6WIQKDY GYHBSHG | CRRY AURANHIMRQKLSVZ W P XEMSGH CRRUHVIQWHS 6 DOGRYHWHDY 7 KHHAURNHIMRQKLSY UL
DEAUROYHMY) GRYIHISIRGANRQWP H/ DG GLIHUSIRSAIRY XQY + RZ HYHU Z HZ RINVR EBGIG SURANRQ I URP | CRRY AUHRWP DX CRMUQY Z LW RURKHUVKSSTHY \R
FRQIXH \R GLYH FRIV GRZ Q RQ FRP P RAW EDHG WPV HFRP SHM BXOLD Z W @UHJFRP SHIYRY DOG P OQMQ KHIEK P DJLQ/ XMQ) MY VDM |RIVRXAQ) DG
SIRXUQ) SIRGFW

6XSSTMHIDQG) XOLID HM HIDARQKLSV

: HKDYHI RUP HG ADADLE UHIDARQKLS V' Z W | XOLEE HONTIE FRP P HIADCEUQABIRYLGHY LOWWHS QUG G\IAW LQ RUEHNR HI HARYHD Z DUHKRXAVH DQG GMMEXM P HIADQEHI URP
RHRUP RHR RXUZ DBHKRAH | CHOMY G-BHIEQ) RQ RUPXMEP HIV WINXLUP HQW ) RURYHU  \ HILY Z H KDYH GHYHERSHE WHH VRDMILF IHIMRQKLSV LQ REHR R IHJRXU
FOHQWV D SRZ HIXOVROMIRQ | RUWHU ELDQEHE P HIFKDQAVH GHHRY 7RIHKHU Z H KDYH H SHIHIFH 1Q GHYHBSIQ) PXMRP P DN VROMRQY | RURXURTHQV DG UIXO® NW
RIHKHUSURP RIRQDOSUQRS WPV OQG ELIGEHS SIRGANQR DMQIG!I SSADIH 2 XUH SHWNH LQ SURSENGHYHESP HADGG \RXUAQ) WRKGRRI\  GHYHESP HQVDQG SIRIUP
P DIHP HQVRP ELGHGZ W RXUYDURXY FREDER DRUNXSHIRUZ DUHKRAMQ) BRI | XL HQMAMMEX\NRQ DG SUQNHYLFHY DUHDFRP SHIMYHDGYDQEIH




* HRIHDJGEIDROWRQI RUZ DHKRAQ) DG XD HYMMRKIK DGHERNR 1 XDCP HYBRIGHYIGFOGQ) DGHID \WQ\ HIUHIMRQKIS Z IW IQBAMY BDGH+ D+ DV
© HEX SIRGAEWDQGFHINQUY. P DMIDYIURP D\KSSTHUGHEZRINR | CRRUHY ERK GRP HANF DOGIQMIDNRD0 DVGHEHS : HDOR RANRXUPH FHYBIQWWAKGREI\ VHYIFHRAKK
DVZ HE KR DG DB ETNG © HGR QRAEHIHYH\KDAZ HOHG-EHIGHNRQD \XKSSTHU 6KRX@G IR R \KHH\XSSTHY \MP LQDMWHUUHDIRQKLS Z W XV RUI DO SIRVIGH
WH DIWHG RQ VHYIFHY Z H EHIHYH \KDAKHH Z RX@ BH \IX | LELHQADGMCDAYH/ VR FRQMH VR P HAAFXWRP HJ GHP DQG DQG FRP SO Z W RXU FRQUEPMIDREQI DIRYY Z WRAW

LQMUXSIRY
0 DINHAQY

: HKDY/HD GUHRNOBV WP FRMIMY R RYHU  RANGH\DBY WBUWVHREIYHY/ DG LQ KRAH \DBY UBUIAHBYHY : H LCRHN] H RAUWBSURHRBIYHY Z LW D FRP P IWIRQ
MUKRMUH

2 XUP DN CSSURCFK FRP ELGH/WH\DBV | XQQHOFRAFBAR \WWHP DUNHY SURFHW/Z W GILBODQGLQ SHYRQP DAY HIRW : HP DNMAR DOUHQ® BHUR SIRGHRVDA
WH\RS R \WH\DBVIXQQHOR P DNHWHP T2 DHR RUBXMQHW DG RAUSUIRGFW DG \HYIFHVE. FRP E.QQ) BOG JHIHDIRQ LAWY Z W QIMICP DM LFOQQ) Z HEVW
FROMVG( 2 SOG DB/ DG HP DOMMEURP RIRYY DG LQ SHYRQ DR IFOXGQ) WICHKRZ DG RMHUHYHQV © HXVHVELJHAG HP DY \RADOP HAD P HADIHY DQG RMHU
QJABDD0G LQ SHIRD BOG QAMUQ) TRV GHYHES FDH WMGEHY DOG CBSO RAHJAIMIDDGG LO SHIRQ VOBV WRY VR P DUNHAR SUIRSHRAN \WDAGHP RQANDM LOMMINQ RXU
BAGHW ) RUSIRGHRVIKDAG-P ROMDMU-DACHMREX. DOGUTFK WHERMP R \KH\DBYI XQQHD Z HXVHWRRY\KFK D/ADBY SUAHIBMR)Y \DBY SURSRDY DG \HDKHV

7RWDMXG Z HKDHEXORAWWRXUGI MIDBOG JHHDMRQWP VR XK DQLQUWIOSIRILP \WDAY FXUH® EHQ) UH LGHEWR GUYHKLIKHUTXDIW B0G/ 005 Z HOMDIO)] LQJ RXU
P DI \R\OBVKDQER | SURFHWR LB SURYH RXURBRH DM/ 2 XUH I RWLOLQ SHIRQP DN LFOGHH SOOAQ) WHQP BHUR \WDEHKRZ VOQG FRQ HMIAHVWDAZ HDWIG
DOG\SRORUCFRW G HHONQEMY  YHWDY : HKDYH DOR SOQCHS W LGRBHDH RXUDMIEIGH DG \SRQRUKLS | P IR DQCOMEHIKRZVIQ  \R HIKWAIEHKRZ VIQ

$ WAHHWDEHKRZ V Z H SOQWR B HAS-SUAHQEBIYH/R \SHALLE LGN YHWFDY \VKFK DYWH EHYHIIHLQBMN  RUMWH FOQQEELY P DNHAVDQE D YDUHV R SUR HMRDY
DWEQ) HYHONI RFAXVHGLOWHDHD/R P OINAMY RUSURFXUHP HVMBHYHIRSP HOV

,QDEAWRO\R HI RW\R GHYHBS Q. EXMGHN RSSRIMQUEY RXUP DUNHY WP Z RIWFRVHD Z W RXUMDBYWEP 05 RXUP DI HY R GHYHES RSSRMQUAY IURP H 1Y
FXVIRP HUDFFRXQIV WK H Y PR HY Z H DUHVHHN.Q) VR FURW VHIDOGG H SOUG RUVHIYLERV AR HIFRP SOV DIDHP SR HH PXAKRP HU DQG SIN@HU® DOV DG HYDIHP HY
SIRIUP VWDAIHGHLI QHE\R UZ DG @ DOV \MRKIK DFRP ECDIROR SUP XP SURGFAW ELDQEHEP HIADQEVH DOGAIMICDOGH SHIHMWOMY Db/

&XWRP HVDQGO DUINHV

BB PXRP HUEDHLGFOGHVDSSUR LP DM CRYHPARP HYDQGRYHU ) RWMCH  FRP SDQHY \HYIAQ) DQYHYHPXWRP HUEDH HIFRP SDAMQ) SKOWP CFHAWDCDOG
KHOGKFDUH P D4 CAMUGY \WAKGRER)\ 1 LCDGRH FRONKRANRQ DG FROKP HUJRRGY 2 XUDRIYH PXWEP HYDUHDQ . RUDQ] DIRYY BXMCHARY RUGYIMRQ/R DSIUHARIDG] DARD
Z KIFK KDYH SXUADVHG ALHA® RUIGELHA® [URP XV Z MO \WH @WNE R\ HLY DQG LGFOGH RO DARQYAKDAKDYH ERXIKWURP RHURLIDE] DARQY | RUZ KLFK WD) DAV DV D
HABEQKHG\XEFRQUMRRU: HKDYHERQ) WP FRQMFNVZ WP D) R RXUPXWEP HY \WRXIK P RINER GRDYHP LGP XP JXOUDQMY : HKDYHRQIRQ) FROMPNZ \K FTHOMBILQ
KK LOGAHY DY LGDGADDHYLFHY FRQXP HUSTANDI HGJRRGY WBIORERKQ) DQG CFAHARUHY SHVRRGDQGP HAAH | IV@HW FKLAS FOUH UABRIOKDUZ D | DIVRRG | DGRV
KHOSK FOUH DG HYLURGP HQEDWHYIFHY & RQUDFW DUH R VWY P XGM HIUDQG DAR UHGHZ 1Q) 2 XUDYHIIHFRQMPATI HEDQLY OSSR IPDMY  \ HILY $ GMODAYHD Z HGRKDYH
LMY IXOUDQAHY Z KHIH WH PXKRP HUP XVASXUKDH DO LOYHQRY KHTS B\ XV \KDAKDY EHHD SXURKDHS RQ WHUEHKDD Z MMQ \WWH FROMFMIOWP H SHIRG/ 2 XULRRYH
PP HYP D EHEIR\HRLQR\E R P OQFDAI RUHY WDQLAMRDOFCHQV QG SIRIUP. FTHON

© HKDYH DOR EHHQ UHBIGHS | RUVRP H YHY - @UIH SURP RIRQDDFIP SILIQY ) RUH P SBi GAUQ) ZHZHHHYDHGE D: DKQWY ' & EDHS DoHWIQ) OUG
P DUHMY FRP SO GDAQ) D DIRY LGH [7 DUHHW JHHIDAY) LQUDIYH | RUKH 86 &HQXV : LW RUDIRY IGHHERNR FRIDERDRUYHYERY DG \KSSTHY ZH
GHIYHIGD\VREODUD R CSSUR (PDMD P LARQ SURSEW SUIQMG Z MK YDURV@IRVIQ  GLIHMHWIQXDIHY QDD WBM/DG 8 6 \MUMRIHY DO0P H3 DAGRIDIQ)
SXEIF SOMASDIRQIQWHS 6 &HQKV 7KWYAP SLIQIHHDAMGOSSUR (PDMD P LARQLQUAYHXH/ RYHAMDANP HSHIRG DvZ HBDY DQDEMP HKLIK VHD UASRQHUDMI RU
WHS 6 &HOXKV ' XUQ) WY FROMPAU-SUAHQMS DSSUR P DMD R RXURYHIDUHYHGY + RZ HYHU Z HWHDAKHH UYHDHY DY QRUHPXUY 7 KH PXRP HUWDA
HYDIHGXVIQWMY DG Z LORNHIE. \WHUHIDIHP HOAZ LK XVOHRWHS 6 &HXVRID RAFXUIQ) REFHHYHY W\ HOLY $ VD UAKOWKHAHQRUFXULCY UYHOHLGRUHDHY
KDYHQRAHRXUMG DHQRAY SHAMG\R UHAXU DGR QRAB-BIAHVRUERY WP JURZ \WH SHRBIRY/




XU DBV \R RAUGLI FIARUHH PXOEP HY Z HH DG R \RBDUYHIH UASHRAMWHD $ @RKM-UPXMEP HY JHHDAGGW\WDQ R \DBY DQG\KH YDW!
P OVUMY JHHDAMG GW\D R VDBV ' XUQJ \DBY \R RAU@LIHWAXKUH PP HY Z HH o5 R \REDUHHIH UVASHRAIYHD $ @RKHIFEXWRP HY
JHHDMZOGWWDD R \OBV DOG\WHYDWP DRUMW JIHHDAGOW\MID R \DBV

© KB RAUPXWRP HUFRQALFW DIHWSIFDD DR UHHZ LQ) DG ZHKDYHP DR (Y WP HABEDWKHS PXWRP HJUHIMRQKLSY P RIMRT RAUPXURP HJFRQAERV GR (RAKDYH DQ)
PLQAP XP RUH FOMYH SXURKDH I XD REHIWDQD/\R IQHQRY DG REHHGE WHP RUWHUSIRIUIP SDWASDQNV 7 KHHLY QR DRXUIDEAHR - BRXUIQ) WYHXHY © H
DHQRAE-BHIG-ARQDY SDUMEXOURXWRP HURUIURXS R BXMRP HY DG RXUKLIKRIAJURMQ) FRQNIFWVP D AKBQIHIURP \ HOUWR\ HOUGHWR FOHQAR DG LQWDRYHY

: HER BXMGHN SUGASDID Z W PR HY EDHGLOWHS QUMG 6\BIM/ DIRRXIK Z HOBR SURVGHH WRLH BRI MMFDOKSSRIQGE RKHUSURP RIRIDOHYLFHY | RIRTHBUIRIUZP VIO
&DDEDOYG( XURSH

2 QICHB6VRWH

;. HKD/HEHDGOHILQWHXHR WAKQREI\ \R R I HURXURHV DQ RIICH SDARP \R P RMH I LFHM® P DDIH\WHUSURP RIRIICP DY SURIUP VDG \R JLYHWHP \KH
CEOV R \HIEDQEHE P HAOEEVHGUA® R FRQMP HY : HOXQAKHS R)XUI LUINRGIGH WRUHI RURHR . RUFTHQVIO 7R ZHRIHDPMWRP EXOWKQRRY\ SDARP
ZKIFK RIHY D% & BXMGHNV\R FROXP HJ BABIOWRSSQ) H SHIHGFH FRP BLGHG Z W DR \WWH EDFN HOG I XQRARDIMW WHIXWHG R D SRZHUXO% % BXMGHN AR BXMCHN
P DO VHYFHVSTMRP 2 XUMKEREI\ SIARP VHYIFHVRYHD  RODCHWRUAYI RURXUFTHV

2 XU2 QICHBRUHS FFRXQAD DRI HY DUH WASRUED | RUHDKUQ) \WDNRXUMBLIY/ DUH XS \R CDMZ LW DISURGFW LP DIH/ DG GHAUSIRYY $ Q. SURGAW DUHDESURYHG\R EH
DEHGWRWWHRQICHWRUH RXUCFARXQP DI HUZ LY. RUN WWH CSURSUDM UARXUAHVAR SUHS \KHLP DIV Z UMM\RHGHRUSIRQY DG XSBOGWHLP DIHY 7\ SIFDED WY SURFHWZ L@
\BNH KRAY ) RULQYHRUHG SIRGAW Z HWSLFDED CR QRAP DNHWHSURGEN QYHRQWHZ HEVWWXQIMOAH KDYHEH-QUHFHYHGLQRLOQMHORY DOGOHUDE WREHI XOLOBG

1 \KHHLY DO IKH Z LW DO RICHWRHRGHUBIDEQ) SO P HIARUFKHNRXMAH XVHUFDQ FROEFAKH CSSURSUDM FTHAMP Z KR Z LOKHS WREBWKRRAKH L\WKHRUP DOOD
SOFHWHRGU, | WHH LY D EDAN RGHUMWDIRQ Z KHIH DQ RUE-UZ RXT QRABH CEGIR \KLS FRP SBIMRURQWP H RXUSQHMHYLFH/\WMP Z IGUMEY. \MH RUG-UDQG DGYIVH\WH
FXVIFP HURQWHEHIE WP HIHWWRSIRQAR | XOLAODKHRIG-L

&RP SHAINRD

2 XUP DNRUFRP SHIVRLY/| RURXUSURP RIRCDCELRGAEWV EXMGHW LGFOGH MU HUFRP SDAHAKAK DY, P SUQIY URXS ST %4D0GS$ GAURY/ LP MG 7KH3HEDH* RS SE %30 . 2
/1& BXSHIRU* IRXSR &RP SIQH/ ,(F  6\BBOV3URP RIRIDDBURGEN 6\IBBY ,F  YRXQBBW1 HERN ,GF =0] 0L, &XVHP QN &P SHWSEDG+$/ 2 WDEG
6ROMRY/ ,(F : HDOR FRP SHMZ W DP XGWYGH R 1RUHIQ UHILRQDODGE GAOOARP SHRLY WDAYDY B\ P DN, | RXUH LMY RUIXUMUH FRP SHIRLY VHHN \R J0.Q RUBARIQ
P DOHAKDHE, UHBAQ) SUFHY ZHP D EH WHNXUHG VR GZ HURUSURHY Z KIFK Z RX@ DOHYHD O HAARXURSHIDAY) WAXOV 6LP LOW® LI FXWRP HY RUSRIMNDORXRP HY
SHIFHYH WH SURSAEW RUVHYLFHY RITHBG B\ RXUH MY RUIXAMUH FRP SHNRLY\R EH R KLUKHUTXODWY \WOQ RAY RUSDIWMR  DEIRIGHUSIRGAENP L] RUUYHHVP D GHFRICH
Z KIFK Z RX@ DGYHYHD O HANRXURSHIDY UAKOV




2 XU3WRILLP 0 DQDIHP HQW

: HDHH SHIHAHG DG LAY GDAQ) SIRIUP P DQRIHY/ Z KR IQM DM DEDSHFWR DVXFFHWMXOSUIRIUP 2 XUSIRIUIP \WCP Z RNV KDQG LQ KDQG Z WK RAUCHRRXQARP V
\RX GUYHWH SURFHXAY DG SURFHEXUA WWDWHUXUHZ HDUHH I HARYHD P DILQ) RAUSIRIUEP V) RUGWID SIRIUP P DI HP HQAWEXOXSRQM] NH EXA@IQ) EGANV

What We Deliver

Comprehensive Program Managers delivering results

&UHDIYH3 LROXAV : HOBSURIFK SURP RIRQP DNANY  ELDQGHS P HIAKDQAVH DOG @ DOV DOGLGRHOYHY Z W WHWWKAMUHDOG YIMRQR DQOGDIHR : HKDYHEXOD
UREXWARDIYH DQG P HIAOQEMQ) \WMP \KDAZ RINY FREDERIDAYHD Z W RXULFFRXQMMEP VAR L) | UAK (GDY DOG LGHM | XMUHWHIBY I RUHIFK R RUSIRIUP
FOHON : HSURRAIYHD GYHBS P HIKOQEMQ) ST/ \RXUH SIRGEN R 1 HJLQAYIGOOSHIRE DARY XQGHINEOGWHIB/ DQG P DNHFRQMXRXY LP SURYHP HONV\R \WH
SIRAAR THIQ) EDHG RQ XVHJ GHP DG 0QG P DAY JRDY : H DOR R HJP XAE0! SURRXUHP HIWP HKRGY Z WO \WH VP H STDMRP 7 KHVH LGFOGH LQHIRUHG
SURSAW P DCHWR RUE-USURGAW DG SHIRIDT HGSURGAEW 2 XUDSSURIFK VAR XU HOEWUHH SURAXUHP HWP HMRGYZ MMQDMQIGISURIUIP \RVENHOGYDQMIHR \WH
EHH IWHIK P HMRGR | HY , QDEAMROVR WHHWUH SURFXUHP HOAP RGHY 6\MDQKDY GHYHBSHEWRY | CARY GUHRWIHIDNRQKLSVZ WK | CRRUH/DIRQG\WHIGEH : H
XM H \WMHH BHDMRQKLSV \R KHS GUIYH GRZ Q FRWV | RURXURTHON |, Q REBHUVR HOKUH \WDAZ H FDQ BUQ) SURSEW\R P DUNHATXEND DG WHEH \WH SRMELOW R
ECANREHY 6\MDQ XVHY D EGREHS DSSURFK \R\VRXUAQ) © HZ RIN Z LW RAUGRP HANF \XSS® EDVH R ERRNHIG RURYHIFDY LOMHIRY  SXUKDHY 60 SXUKDHY DG
RZ QV LOMHRY [RUP DR FIHQN 7KLY EHH W RXUPXWRP HY B\ DEBRZ LQ) | RUEXGIHAIG] LELOW DQGD'SD. DV\ RX JR P RGHD UAXKAIY 1Q UHBFHE XS IRQAFRWV DG
WUHIP QCHS CARXQIY DG BRI

5 REXIWHRKQRBU\ : HKDYH GHYHBSHG RAURZ QPP WRKQREBJ\ SOMRP EDHGRQ0 DIHQR 2 SHOB6RXUAH DQRSHQ\RXUAH\R \B DUHH FRP P HFHSDIRP 8 \IQY
0 DIHQR Z H KDYH EHHQ CEG \R EXIQS D PXVRP VROMRQ WDAP HAV WH YHY GMMAYH GHB/ R HIFK R RAURTHQV 6WEQ LV FROXIR® P INGQYJ P SIRVHP HV QG
HXDEHP HOV \WR RUWKERBI\ RIHIQIV &OHIWKRUAY |HDXUH \WH CELOW \R SXUKDH D FRP BQDIRQ R LQYHRRUHG SURGAW 1Q DEAWR) \R RQGP DG DG
SHYRD HG SIRGEN 7 KHI URQAHIG UASROLYHGALIQHAXUA DOLP SUAKMYHP REIGIH SHIHGFH 2 XUSDMRP VXA UHIED DG HK R XVHZ KIBIURBXAWHIRIK \R
RIHPO) R WH XU HV GHHEHG LO DWDAMRIOY% % VROMRY 7 KH UHTXLUHP HW FOQ LGFOGH DERFDARQ VR FRUAFHQMY G-E0MY HOV RUJHHDOBGEI HUFRGY
DSSURYDOKIHIDWKLHY YOUHG SIRGENHBRIRORUSUAQ) B XWHIJWRXS DG URSXAWWFBRIY 2 XUPMEP EXOSDIRP LV DOR WG AUHA® LOR RXUIXOLE HONAHMJ
VWP I RUMMHP HG 167 R GDVY DQG Z H DU FOSCEG R WQ) RUSDIRP LQR \KLLG SOV \R\B DU \KFK DV 60BM RUFH DV Z HIDDY CFFRXQIY) DQG SURPXUHP HY
\R\Z DA

* GEDO IMUEXURY : HRIHUDJEGEDDOROMRY| RUZ DHRAMQ) DG XD HYWMRXIK DHERNR LGB GDAQ) | XOLP HYBRNGHYIGFOGQ) DRRHZ RNGQ)
UHIMRQKLS Z W + DM + DOV DR LGB BDG-ULQ Z DHKRAMQ) 1 XOLEP HIWSUQARY GHP DG GLHAWP 00 DQG NWY 7 KH UHIMRQKLS EHE HHD 6WEQ 006 + D
+ DQNWVKDVEHHD! LGHWQHG RYHUD GHI® \M\ HDUSHUIRG DQG DIBZ VEWEQWR GR Z KDAZ HGR ERANZ KLFK LVAKH FU-DYW SURGFNBLRAXUHP HMAMFRKQRBU\ DG CFFRXQ!
P DU HP HQAZ KIB DEBRZ LY -+ DM + DONVAR GR Z KDAKH GR EHWVZ KLFK LV SURFHW GUYHD | XOLEB HOW7 KURKIK RAUGRQIMBREQ) WHIDARQKLS Z 1\ + D+ DNV Z H
KDYH GHYHBSHS LM UDMS CFFRXQAP DI HP HWACP V/Z KIEK HUKUA/ARDAZ KLBH\KH FXWRP HUKDY D@L HOQE AYHYHDFFRXQARP R \XSSRIWDIDWHUSIRIP GHH/
\WH  DOR KDYHDMQI I CFFRXQABLHRARUUASRQUED! RUDODSHWR WHUSIRIUP




8 QEHURXUDI UHHP HOAZ LW + DWW+ DNV DV/CP HIGHS DG \KSSBP HOMG Z HP D \KEFRQUERAR + D+ DONV RGH RUP XGMSBH | XQRNRQY D/ CESURSUDAM \XFK DY H WRUA
ZHROWM \HXS RQRQ) ZHRW LOHQRY P DQDIHP HQWVVHYIFHY P RONO  CFFRXQIVP DEUHP HQVVHYIFHY DG SUQARQGHPDQG Z DHRAMQ) | XOLED HW
SIFNSCANKLS DG REHULOMORY P DI HP HQAVHLYLFHY &RWN DG | HHY G-BHOG RQWSHYR VHYLFHY SURVIGHG DG 0. \SHADORUPXWRP Z RUN \KDAZ H UIXHIARD
EFKDD R RXUPXEP HY

, QDEAWROWR FROMXQ) \R XVH RXUWKLLG SOV (RN SONGHY ENH-+ Db+ DNV Z HOWHH SDQEQ) RXULQ KRAHZ DUHRAH DG | XOLGP H)NWFCSIELOWA SDUWFXDUD
LOWH\RAKHDS QMG 6\ D/DURKER \WH7 UHIGYAD0G6 ROMARQY CFDAMMWRY LFOGQ) IW7RP EDD7;  EDHEAMMEXNROR-OM): HOHIQWHSIRFHWR P RIG)
MY RSHDIRQLQR DG VIXDUH | RRAZ DUHKRXAH Z KIFK Z HH SHAARRSHOLQO D DUGZ KHHZ HZ LOR | HIRXUPAKRP HYASHADOV | XOLEP HWNWEY DG
Z KRG 7 KHHLO KRXVHI XOLE HVDSCELOWNAY DUHH SHRAMGWR ILYHXVJ BDMIFRQURCDIG P R Gf LEQIV\R P HMWHFRP SO G-P DQB/R RXUPXRP HY

3 URCRIH & XWIRP HUBHIYLFHY &XWRP HUVHYLFHLY DN FRP SRHAR \KH RYHIDIVAFHW R DQ RUDQ] DARY ( DFK CFFRXQALY DI QHG D MQIB1 GHAFDMS CFFRXQ!
AURRUZ KR LY UASRQIEG! | RUDDDSHWR \WH PR HIVSIRIUP 7 KLY CFFRXQAGLHARULY VXSSRAG B\ D) ROICH WRUH CFFRXQIP DY HJ DVGHADORUGHUDFARXQ!
P DIHJ D I XOLG HADFFRXQAP DI HU CFFRXQAFRRACDRY D P HIKDQEVHU DWACP \XSSRWRSHDIRQ/\MP \KSSRWDGG CFFRXQII \KSSRW7 KH PP HIV
CFFRXQAGUHARUZ RIW Z LW SURIUP MBNHKREHY RO Z HND WY FOEY TXOWM® EXMGHW UHYLHZ VDG 0Q DOQMOUHYLEE.  H DOR XVH PXWRP HUIHHEEDAN \KUYH V
SHIRGFDI \R JOQLQLIKWURP \WKH SRZ HUXVHY R WH PR HI SIRIUP DG Z H KDYH D RUP DOFRUHARYH CRMRQ SURFHW/ VR DGRV DR IAKH/ \WDADUIH GRAFDXIKWA
\WURXI K RAUSURDRARYHH | RW

&RP SIDGAHDQG( P IWRQVS HBRUY © HVENHIMMXAVR FRP SIOGFHYHY VFURAO : HUFRIQ] HWDAZ HDHDQH WMRQR \WHPXRP HIVEUDQG 05 RXUM P v/
DUH EXLOMR HQUKUH | XQOFRP SIDGFH DURXQG EUDQG \WHEDLB/ TXOIW DQG VI HV R SURSFW DG \WHP HAMY R LOGAMY 1LLP KBV : HKDYHDOR EHIXQWR LP SBP HWD
SIRIUP \R DAHW DQG P DODIH RAUFDUERQ HP IWIRQY SRTAHY WEQELG/ DG JRIY 7RWDAHIG Z HOWHZ RING) RQILQD QI DFRQMPZ W DMLLG SDW HP MRQY
DXARUMR KHS XVIGHOM RXUKIMRUFDORUPEDHICH 6FRSH FOUERQHP IWIRQY 6FRSH HP WIRQVDUHGLHAWIBHEIRAH * +*  HP IWIRQVWDNRFRXUI URP \RXURH/
\WDADUH FROARTG RURZ GHG B DQRUDQ] DARY HI - HP LWWIRQY DAVRADMS Z LW | XHOFRP EXWIRQLQERGBLY IXUIFHY YHUEBY 6FRSH  HP WWIRQVDUHLQALHAW +*
HP LRQY DARADAG Z W WHSXUKDHR  HBRMAW WP KHDARUFRRIQ) 6FRSH  HP IWIRQY DUHWHUAXOWR CRAVMY| URP DAHN QRARZ GHG RUFRQARDGE. WH
BRI RUDQ] DARY EXWADAKHRUDY] DARQIGEUA® O HFWLQIW YDOHFKDQ 6FRSH  HP IWIRQVLGFOIGH DIWRXUAHY QRAZ QDO RIDY] DIRJVVARSH DG
ERXQEN $VZ HDHGRAD P DX CRMHURHYHY DG | RUWH P RISDIWGR GRAFRQAROWH P 04 CRAMUQ) RUGFRIDIRQ SURFHW 6FRSH  HP DWRQ/DIHH SHRMG\R
FRP SUMAWKH @LIFWAKTUH R RAUFDUERQ| RRBUQNS VKK WHEFRSH  HP IR HYDODMRO Z LADEHWHP RAWAKDEBIILQ) | RUXVAR TXOQM DOG\RAOQH ; HEHIHYH
WURXI K EHRKP DINGQY DG FRQMKHS HEFDIRY BRI LQMIDID DG Z W RUPMEP HY Z HZ LGEH CEGIR XVH\WWHA@DFRP SOGE. WHWILG SDW HP IWRQ/DGRU
\R GYHBS DEIHMWP P LMDNRQVDM\ 2 GRH RUEDHIGH QP EHY DUH GHMP LGHS Z H SRR EHILO WK BERVWKRH\R ( FRYDAY \KH Z RENY QUHADG P RW
WKVRG SIRVIGHUR  EXMGHW \KWELCCELON UDMIV DR Z W RXUI XU STV DG SRIAHY GALIQHG \R GUIYH LGRUHDVHS FRP SIDGFH DFURW RAUNKSSD FKOIQ OGG R
UHBFHRXULP SCAM FRYDAVZ LASRGFHDVRMOGR RXUHIRW SRIAHY DG SRAHXUY Z KIFK Z HH SHAVWR EHFRP HDYDLOEBIWRWHSYXETE © HDQIASDMWDAR
WHHGR WHVHFRQG TXOWUR RAUEDHICHEFRSH DG HP LWIRQY AU Z LADEH HABEDWKHS DG\ EILQRXUHYDODIRQR 6FRSH  HP IWIRQVZ W ( FRYDAY
SURNRFRP SBUY RXUBFRSH  HP WIRQVDX@W

, QAILDIRY 2 11 HIQY RXUFCHONVDQLQBAMY GDAQ) WHKGRER)\ SIMRP \KDAKEE/ DRHRID DE3/AR P XAK YODH : HKDYHZ RIHG\R HOXUHWDARXUSDMR P FIQ
EHHMO LQMUWDMSZ M D/P DY REHWAKGREI\ SIARP VXVHEEL RXUFTHV DY SRUEB! 7 KLY KHSVRUFTHONIQP 0 QLI HHAZ D VGE-BHIEQ) RQWH\SHALLF
IQMWDMRY : HARLQAMUDMZ W YOURXV &S50 RUP DN DARP DR SDMRP VAR KHS RUFTHIMWEFN DQG P HDXUHZ KR LV XMQ) \WH P DUNHMY DAHV\KDAZ H
SIRYIGHDGKRZ \WH DHSHIRP 1Q) : HFOQDOR LQMUDMZ M DQP BHUR Gl HMHATFFRXQIY) DG SURAXUHP HK VP V 7 KLY KHSV RAURTHONV EHAWUFRQAROAHU
\SHIGEDVZ HOD/CAFRXQIVRUWHINSHIG 9% |RIP LQ) DFRHZ RING) IHIDIRQWKLS Z [\ Z RUTZ LGHEI IR GOGHH+ D+ DNV DYRXUZ DHKRAHFRIER DRU Z HRHTHU
\WHP RINIREXVZ DHRMQ) | XOLED HAVNNGY  DOG RKHUG MV FOSCEOMY DYDIOEGIGRP HANDD DOG LOMDIRDD |, QDEAWRQWR \WHUP XAIE0BI8 6 GFDNRY/
IRUZ DHRAMQ) DO | XA HQW-+ D + DNV LY D GDEHULQ SUQARQ G-P DG DQG GUHRAP [0 + DWW + DONV FARP SBIM/ RYHU. P LEIRQ RQWP H\KISP HOW R WP H
\HQUARYH P DAMIDEY HIFK \ HOU %HQ) CEGIVR LOAM DM SUQASIRGAVSIADILQ) N DQG AUHAAP 00 Z HKHS RURTHAEH P RUH P SCRNKODQG H I LAHQAZ W \KHU
SURP RNRICP DUHIY HIRW




, QMBRXDCB LIRSHIV

: HFRQBPNRUBMGHN XMQ) \KH UMM G WGP DUN3675b 17 DG WH UHD MG WBGH TP H2 6\MIQ 3URP RIRIDODGROMRY - H DOR XVHWH XQUH MMM IR 2675b 1
SURP RIREDROMRY/

7R SURKPARXU LQMBRXDOSUIRSHIV ZH Y RQ D ARP BICDIRQ R @7 V DOG WHIXDMRYY DV Z HDDY ARUEAMODUAMANRY/ ) HEHIOWDG-P DN @7 SURKAW RXU WHILMMBG
WGP DN675b 1 DQGP D SURKRARUXQUH MG GRIR3675 b 1 SURP RIRIDROMRYY : HOBR UHD RQWHSUIRMANRQR @Y VUHIDEQ) XQUH MG FRS, WKWI RUFHMEQ

FRQMUZ HRHDM DG WDGH VHRHADY. VAR SURMFNRXUSURSUHIY  \WRKQRBI\  LFXAQ) RXAUHFRP P HFHSMNRP DGQHZ (53 M WP FXUWHO® XQGHUGHYHBRSP HOAV7 RIXUKHY
SIRMWRXULQMBRNOCEURSHIW Z HHMJLQR FRQ LG-NDDWY DI UHHP HOVZ W RXUH HRXWHR | LEHY DG QUHRRLY

6HDRCDDW DQG &\ FOFDIW

2 XUBMCHWV IV IHHDD QRAEWRNR HDRIDO OFRXDIRYY - KBTI FHISIQ PXWRP HY KDYHVFDRICEXMHAMHY \WWH SURP RRBCEUIRGAWLQGAMN RYHIDALY QRAV2 XUCHNDBY
DQGSIRIWNRP HIP HVOHIP STAMGE \WHKRDAED) VHIQ) VHDRQ

3RIRY/R WHSURP RIRIDOSIRGAWLGEAMY DUHR FIFDOQQMAH * HHID Z KHYHRERP LF FRQAWRQYDUHI DYRUIIE®! WHLQGMY \WIBARSHIRP ZHD:  KHOWHHRGRP\
1VZ HINRUL \WHHDUHHARGRP LF GAMUEDGFH/ WD DIMXGRHMBQN Z [\ FRBRUDMSUR LW \KHSURP RIRIDCEURGAWLGEMY WOBARH SHIHFHEZ RUGHIDYHIURZ W

6HXUW

: HUIXOUD UHFHYH DQG WRLH LG RUP DIRQ CERMRXUPXAEP HY YHIERLY DOG RMHUWMLG SDUY © HKDYH SURIUZP V 1Q SOFH R GMWFRQELQ DG WGRIG \R GO VXU
LGAGHON + RZ HYHJ BHDAHWHWMKQTXHY XVHG R REBIQ XCDAKRU HG CFRHW GMEGIRUGHIUGHVHYLIEH RACERBIHM WP VAKDQIHI UNXHO® DOGP D EHGL LEXOWR GHMAN
IRUBRQY SHIRS/R WP H ZHP D EH XQTEB! VR DQNASDOM WHH WAKQTXHY RULP SBP HIADGHTXDM SUHYHQIH P HDKUY |, Q DEAMRY KO DH \R\XDH RUCSSIFDARY/ ZH
GHYHIES RUSURFXUH I URP WWLLG SO RUVMURXIK. RSHD VRXUAH VROMRQY/P D FRQIEEQ GH HAV1Q GALIQ RUP DX CAMUMH RURKHUSUREBP V/WDWFRX@S XQH SHRMID FRP SURP \H
LQRIP DIRQ VHRXUMY 8 QDANRU H3 SOU/P D COR DIWP SR J0NQ CFFHW R RUM WP V RUICFLOMA RUWRH R \MLG SDMEV Z W Z KRP Z HGR BXMGHV \WURKIK |UDXG
WANHY RURKHUIRIP VR GHFHYLQ) RAMMP P HP EHY FRERRY DG YHIERY

(PS®HV

$VR 0 DK ZHPSRHG | XOMP HHP ST HH/ \BT R SDVIP HHP SRR HH/DQG HIKWQEHBHIG-QWRQURRLY

© HORQRAEHIHYHDQ R RXUHP SR H/DHWHBUAHQMGE. OERUXQRQY DQGZ HEHIHYHWDAZ HKDYHOQH FHBQAHIMRQKLS Z W RUHP SR HV
5 HIXOMRQ

7WDEHS5 I XOWRQYY

$ VAVFRHEERYH RXUNKSSTHY JHHDD VRXUAH RUP DX CRMUH I LOMKHG IRROVIQ SDWR WHZ REEWDAP D EHOITHRRMGE WHLP SRIMRQR G\l I VRURKHULP SRW

WIXDIRY/ B\ \KH 8 QWG 6\BIMY 7KH &RP SDQ EHIHYHY \WDAIW UHSXQEIQACHERIN R \XSSTHY SURYLGH X | LELHQAFCSCAW R P AMMDM 0Q G-SHIGHR UMW RQ DMQIG
\KSSTHJ

: HEX SURP RIRCDOSURGAWI URP \IXSSTHY RUI CRRUHYERK GRP HAVDD DG LQMIDIRDI D/GHEHG : HAR RAG-SHIGROI) MQIGIVKSSOHU + RZ HYHU UL Z HDHXCTE®D!
R FRQIMHVR RAEQ RXUI LQAKHG SURGENI URP LOMEDIRDOBADIRY/RULL RAUNKSSTHY DHXQEGNWRVRXUAHULY. P DALY IWARXG\LI QL LFDQ® QUXSWRXUBMCHN ) XU
ZHDHDIHAMGE HRERP IF SRIMFDDDOG RKMHUFRGEWR)Y 1O \WH 8 QWG 6VBIM/ DQG LOMIDIR DD  LFOGQ) WRH UAXANY LQWH LP SRIMRQ RULGFUDH R LP SRWGAKY
\BLL | VOQG RMHULP SRWBHI XOMRQY DQG Z LGASUHIG KD HP HIHZARY Z KUFK FRX@S KDYHDP DMUDCOGYHYHH | HANRQRXUBXMGHN

/ DZVDQG5 I XOWRQVS HDIWY \WR( &RP P HIH

2 XUBXMGHW LV\XEMPAR D YOUHY R @ VDQG U XOMRQY CESTFLEGIVR FRP SOQHY FROBAIY EXMGHY ROWH, QMOHA- XUMARIRQY YO DARKRZ RUZ KHAHU H MY @7 V
JRYHAQQ) DD/ \KAK DV SHYRDOSUYIR DG @B VHRXUW FRQKP HUSURKANRQ RUVDBY DG RKHM HY/ CP R RMHUDWDY VR \KH , QMIOHADQG HFRP P HIRH DG WHH
@2 VOHARQMOD HYRYQ) ) RUH CP SO AHVIQ DSSTFEGISUYIR - @F VOQG U XIMRQY UHTXLLH XVAR SURVLGH PXRP HY Z W RAUSRIAH/RQ\KDUQ) 1QRWP DARQZ LK \KLLG
SO DG OGDEFHRIFAHR D) AKCQHAR\MHHSRIARY 5 HIAGQY VP D JRHQWHP DUGHILQZ KIEK Z HWRUH ROWDQM HVHQMYHLQ RIP DARQ RULP SRHREQIDIRY/RQ
XVIQWHHYHAR DVHRXUMY EHFK RULGDGYHWOAAVFBRKUHR KK LQRIP DIRD $ GAMRDMD I U XDNR/LQMUMVGRRYY Z KHIHZ HER GRAVEXUHM® FRIBANKEIM RUGFDC
I} H/P D \XEWRAXVAR\WH REQI DARQ\R FRIDPRADQG UHP IVKFK V] B/ RAR DEAMREDOM B/ RUR UNXUHP HOWLQMGHG\R DAMANUMVGRNROYZ W \KHLME  FRIBRNRQH I RW




7 KHSIRGANRY AVMBAMRQ DQG\IBILQWHS QAMS6\BIMVR P DQ R RAUSUIRSAWDLHVKEMPAR\KH) HEHDD) RRG ' X DOG&RWP HIF$ PAAKH) HEHIDO? UDGH&RP P IWIRQS$ FW
WH/ DQKTP $ FAMIBAM FRQUKP HUSIRARIRD @7 V ARP SHIMRQ @Y V' 1HEHIDD WIkM DQG GRFD0Z RUNSIFH KHDBK. DQG VI HIV @7 V' YOURXY | HEHIID WSk DG GRODHMURGP HBC
SIRARNRY @Y V' YOURXY RKHU! HEHIDO Wk DQG GFOOWBIMM/ CESTFCE®! R \WH SRGAURY WEQSRIBRY \DB VO HY DoYHWIQ) OFHIY DOGIQIBHEHINR KK SIRGEW
DG KBV DQG U XDINRQY DERSMS SXUXDQMR \WHH @Y V 2 XNGHWKH 8 QAMG 6\BALY \WH GMMEX\NRQ DG VOB R RXUP DY SURGEN DOG UHIIMG RSHDARDY LA DOR \KEVRAR
QP HRVMP LOUDGE RMHMBMM/ DG U XDIRY/

$ &DNRODOY NJRZ QDV3URSRIMRY  BNXUWA/D\SHALLF Z DRIQ) \R DSSHIURQDD SIRGEWRQBIQQ) DARP SRHMMAGE, \KHWBAMDYKDYLQ) EHHDI RXQG\R FDXVHFDGRHJ
RUBLLI GHHRAV 7 KHWBMP DQEIQ/OMWVR \KHHVKEWIERHY DG SHIRAFDD DE3/RKHNMEWEFHARWHHOWV 3URSRIMRY  H SR DT RRG DQG EHYHDIH SRGEHY VR WH
SRWEOW R KDYIQ \R SIRYIGH Z DRQIV RQ WHU SURGEN 1Q & DI RQD BHFDXAH IMGRY GRASIRYIGH IRUDQ. JHHIDED DESTAE®! TXOQMBMYH WUHKRT EHBZ  Z KIFK \KH
SIAHFHR DO \KEWSFHLYH HP SWURP \WHZ DIQ) BTXLHP HVERQHTXHR® \WHGHARIRQR HYHQ D\MEFHDP RXQAR D QMG \KEWSGRH FOQ KEMPNIQLH HRAMS SURGERY
R WH U HOAR DZ DQQ) @B+ RZ HYHU 3URSRIMRY — GRVQRABTXUHDZ LG L \WHP DX CRMHUR DSURGAWAIQ G-P ROMDMWDAKHXVHR WDIBURGEN SREV
FRQXP HY\R DEO TXOQMY R DONG VEWEGFHWDA

BHBZ D3\OHKDER) \WHWKRG\WKWDAP D BHRAEQKHS

OMIDD R
WHUAKOR QGHFHADY FRRVQ) RU
\EVAVWR DQRM-UDSSTFCEGIH HP SR

, Q-0 1 HZ <RIN 6VBMIVJRYHCRUDQCRXGFHG WHS &RQMP HUS LIKWR . QRZ $ FW DSURSRHG @Y. WDIZ RX@S P SRHMP LOUDQG SRAQIED P RUHNQI HONDEHI)

UITXLP HOVWDQ&DN RGD3RRMRY  7KHOY KDVQRA HABHD DERSMG DGR RUNFRZ GEIH&DN RGD3URSRIMRY WP CLOVWH P RUWRCHIRXY WM GYYHCAKHP LFDC
H SRUKUH QEHIR) WHMRY VFKHP H + RZ HYHU GHLQ SOV WH OUHV] HR' &D0 RGOV P DINHAVSURP RIRIDOSURGAW \RT RUGMUEXMG Q) Z KHHLQWHS QAMG 6\BMVP D)

EH\XEMRAR & D RQD3URSRNRD

: HDUHXTEBI\R SUHIFWZ KHKHUD FRP SRHOWRXQGLQ D SURGRWKDAZ H DWMMMG DFTHNQ SURGFLQ) P LIKVWEH DEGHSE VR WH & D RUID QMNQWHIXXMUH ) XUKHIP RUH Z HDH
DOR XQEGIVR SIHAPWZ KHYRUZ KHAHMHLGRUDIQ) VAW R GHARNRQP HKRGRBU\ P D BHFRP HISSOFCEGIXQEHMY QY. DG UHDMG BIXDIRY/DAKH. PXAH® H WY
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/ HI DOUWHTXULHP HOW DSSO 10 YOURXY MUMGRRQY LQ \KH 8 QWG 6BMY DQG RYHYHDY UANXLIQY GHERVW RUPHMIQ S HY RUIHAY EH FKDLIHG | RUWH\DB! P DINANY DG XHR
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SIRGANAMZ DBKLS WEMM/ DOG U XONRQY DOR LSO 1Q YOURXY MUMGRNRQY LQWHS QWG 6\BIMY OQG RYHYHDY : H DQNASDM DEAURIO P [MUGI DOWHTXULP HWP DL EH
SURSRVHE RUHTRAMGLOWKHI X\HUH DABRADO WM DG | HEH.DOBYHY ERK LOWWHS QMG 6\BM/ DG HYHZ KHH




1 HZ GINDNRQRUUHIXDIRQ WHDSSTFDNRQR @Y VIURP MUMGRNRYYZ KRH@QY VAR QRAPXUHE 08SO \R RAUBXMHY RIWHESSTFDNRQR H MY @ VDG U XOWNRQ/WR
\KH, QMOANDQGH FRP P HIFHIJHHIDD  FRX@ UHXOVOQ VLI QU LFDQADBAMRIDOWE H/RQ RUBXMCHY ) XUKHJ Z HFRX@ EH \VEIMPAR | LGH/ RURKHUSD P HOVIRUDQ. SDIVOOUWH
\R FRP SO Z W \WHH BHDXAUHP HQWV 7 KH FRQINXHG JURZ W DG GHP DG | RUHFRP P HIFH LYV ONHD R URXAONLQ P RUH @ V DG WHIXOWRQY \KDALP SRVH DEAMRDORRP STDCAH
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/ IZVDQG5 HIXAMRQYS5 HIDMY \R' D3 UYDR

,QWHREQY FRAHR RUBMGHN Z HP LIKWARTBRIZE WRLHIQ RAULQMCDODG H \WMDOEDBFHIMY FEXGVHYLAHY DG GHE RIWAHOMYH DD LFOQQ) RAUSURSUHY

BAMGHW LQRIP DIRQ DG \WDAR - RXUPXRP HY \KSSTHY DG EXMQHN FRIERIDRLY D/Z HIDV SHYRTOLQRIP DIRQR RXUPXWIP HY DG HP ST HAV 7 KHVHRXUH SURFHNQ)

P DQMIGFH DG WP IWRQ R WKLY LG RUP DINRQ LY FUMFDOWR RXURSHIDIRQY DQG EXMGHA DAD\ 7 KH QP EHUDIG \RSKIIFDIRO R DIWP S\MG DAEFNY DQG LQRKVRQY \KDY
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$ QPEUR 8 6 WHM/KDYHHIRMG QD SUYCR  DOG VHRXUMY @ V DG U XDNRQ/ WD RYHQ WH FRIBRIRD XVH GVFBRKUH WO HJ WRIIH GMVGRVID DQG SURMRIRQ R
SHYREOQ RIP DIRQ \KFK DARADOHRXUMY QP EHY [ LCDGADOLQ RIP DNRQ DG REHMQANYHSHIREDOG RP DIRY ) RUH [P SBi DD \WIAM/DQG\HYHIS 6 WUMIN/(RZ

KDYH GDIB EUFK @F VDB HD QRIVLFDARQVR O HAMG LEYIGOY DQGDAIP H/BIXDRY FMHEWHSRWY DIHAH/DQERMHUERAHY UL DARP SO KDVH SHIHRHG
WHXQDARRU] HG DFRHWRUDFDAMWROR  FHMIQ SHYRIDOG RUP DIRY 2 \WHUMBIM @Y\ SOMEXOLUD \KH& DN RQD&RQKP HUSUYDR $ PADVIP HIGS 28&35° [P RQY RMHJ
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SHYREOLQ RP DRQWDAP D O HAARXUCEL@Y W FRIBRADGG RUXVH SHYRDOLQ RUP DRD 0 RURYHU RQ - DO \WH &DIRQDS WRCH * HIHIODIRXGHS WD/
FHABIQFROMKP HUGR DOV SURIUP VDH\KEMPARWHE&3S ZKIFK P DL DN HAVNRP HR RXUPXRP HY/Z KR XVHRXUG DOV SURIUP VHYLFHVL WH DUHI RXQGQRAR FRP SO Z W
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SHIRTO@MW 7KHE' 33 ARBIMYKRZ FRP SOQHY P XWSLIRAFASHYR OGN LQ WHUSRWHMRQ DJG BASRIG \R FROMXP HY H HAMQ) \WHUWKW D/ SHAUEHG B \WH @Y

BINEQ KK SHIRTO@N 7KHE' 3% Z HQNQR HI HANRQ- DAY ( HARYH- DO Z HDOR EHFCP H\VEMRAR WH &DI RQD3UMR 5 LIKWS FVZ KIFK
H SDOB/XSROWHFRQMP HICDBXVHUMMANRDY SHIDGMY DG H RUHP HMBURYIMRQY XQEHMHE DI RQD&ROKP HUBWYTR $ P |1 HARYH-XO ZHZ QR EFRP H
WEMAARWHE RBUDGR 3UYTR. $ FADQG&ROCHARYS Q$ PMERIFHQQ) 3HIRID DB3UYIR D52 QIHO RARUQ) Z KIFK DUHDBR FRP SUHHLYHFRQMP HUSUYCR @7V
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RMHMBIA DG \WHI HEH.DOI RYH.CP HOMKDYHFRQUGHIMG RUDIHFRQUGHIQ) SUYCR @ VANHWHEE3S © HZ LAFRQMXHWR P RARUDGE DAHWKHLP STRAR WHH@OZ V Z KIFK
PD P SRH\XEWEQMOSHIOW | RUIRDIRYY [P SRHWIQU LFDQAFRV | RULQYHMY DARQY DQG FRP SIDGFH DIz SUYDM RO CRNRQ QA DIRQ QG FOWY \LJ QU LFDQABRMMIC
ACEOV | RIRUBMGHN
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PSRH/ [PRY RKHJWQV B SRMIRY WINXUP HWV WDMGFOGH WIFAMREQIDIRYY DOG WMMANRY/ RQ WH CHAON \R ARTBAN DDO] H DG WIMHJ (8 SHIRQC
@BIQRP DIRY DX HIVRUSRP SNRIFHR CDD EHIFKHY\R COBN\KEMPN DG \KSHYLVRY  DAKRUIMAYLQ FHIEQ FLURXP WIGFHY DQG SRMEG! KEWERNO LGH/ | RUDD
YIRDIRY/ LGFOGQ) SRMEGHILGH/I RURHIBQYIRDMRY/R XS\RWHIUBDMR  PLORY( XRVRU R \RBOFRP SIQ UWHOH 2 WHUIRYHLGP HQBODAKRUMA DURXQG \WH
Z RS KDYHHIPWG RUDHFRQUGHIQ) MP LWUWSH/R GIMDAHDGUHIXDRY SIRRRDYFRFHAQQ) @BSRMURY

7KH LOMSHBIRY DG HIRFAP HWR \WH @ V DG BIXOMRY/ GAFUEHS CERYH DUH XQRHMIQ DOG \MEMAMKR FKOQIH DQG P D' UANXALH \KEWBQMDOFRWV \R P RAVRU 006
LP SBP HQADQG P DQMQ DEHNDM FARP SIDGRH SIRILPY ) DOWH\R ARP SO ZIWK 8 6 OJ5 LOMIDIRIDEN SIRMIRY @Y V 0UG UIXMIRYY FRXG BAXAMQ JRYHIP HY
HQ RUAHP HQAZRIRQY Z KLFK FRX@S LGFOGH\VXEWBQIDOALYLODOG RUFUP LOCBHDAWY  SUYDMQM DNRQ DG RUDGYHYH SXECAW DG FRXG QHIDIYHD 0 HAARXURSHDIY AV
DOGEMQHN




( QIURQP HABCE HIXDWRY

© HXVHFHIBQ SOWE JOW | CEUF P RBODGG RMHUSURGEWVLQ RUBMCHW Z KK P D EHKOWP 1XOL WHBDHS LOR WH HMURGP HW, QYL R \WHDMHR RUBMQAN
FRP SIOGFHZ WK | H3H.DO WM DG GFOODY. VU XY WHAVAKDUIHR P DAUDY LOR \WHHYURGP HWRURKHZ IVHUHDAY) VR WHSIRMANROR \KH HOYURGP HWMKDV KOG QR
P DAMUDOH | HAAKSRO RXURSHIDIR)Y RUFAQQIV DG Z HER RV SHAWMAR KDYH DP DMUDCLP STRAQWH I RUAHHTEGI XWUH + RZ FYHU VHH3 5 M) DALY+ 5005 HIDMG\R 2 XU
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SURMMRQY DUH U-DRCE®! DQG CESURSUDA \WHH FOQ EH QR DAKUDGFH\WDAMHH WP VVZ LOEHVHAINBES | RAWH CP RXQWVDFRXHS WDAIGAMRION H SRXUVZ LORNEHIGQNIHG
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ILOQY SRUMRQVFRXCBUAXOVQDP DAUDCOGYHIHH [ HFAARQRXUBXMCHN UAKOVR RSHIDIRQY DG LODADCFRQAWR)
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DQG ACQIHG \WH\SHIY) R RUQPHWR6WD  &RPS ,@F ,QDEAWRD RQO D RXUDAKRU] H3 FOSMIDWRAN FKDQIHG | URP KO/ R
FRP P RQ IRAN SDUYDOH R KDWY FROIMMY R \KOWR FRP P RQ RN SOUYDOH SHUMDMH DG \KOW/R 2EDN
FKHAN. SUH HUHG WA SOUYDOH SHIMKDUH $ WKH\CP HWP H Z HDBR FRP SBIMG D IRJ IRZ DG WRN VSR RURNBEQ) FRP P RQ WRAN WWURKIK \KH
PHJHUE MXQ \KOUWA/R RXUFRP P RQWIRAN | RUHIFK SUHYIRX® RAMBOEQ) \KIHR FRP P RQWWRAN R RAUSUHEHFHWRUO DACAKXOHIWFRP SIQ. $ VDUAKOWR \KLY
RN VSOWRXUMKHS DG RAMBEQ) FRPP RO VRN LGFUDHG IURP \KDUW\R KDWY/ DR ZKIFK ZHHWMHQ KHIB B\ $ QM 6\WDQEEHJ RXU( [ HRAMYH
&KOUP D) 7 WDKUH 6HAUMEY  DOGGEUHARU

) RIZ Q) RAUUHGFRISRIDIRQLQ 1 HYDE RO D 0 UBWIEH Z DV RAUMRD! WHFNKRTHUWHD KRTCQ) D\RIOR! \KOUWW/R RXUFRP P RQWIRAN 2 Q\KH
MR WHUHGERSRDIRQWIQLANRY 0 U 6WIEHS W HIHG \KOWW/R FRP P RQMRAN\RS QY. 6KDBH RXUGKIH ( [ HRAWYH2 11 LFHUDQG 3UMGHONIGGE QURRU
DG \KOUW/R FRP P RQWIRFN R 5 DOERGK YALEH RXU( [ HRAMYHO LEH 3UMGHNVSXUXDQAR WRAN SXUAKDVH DI UH-P HON 7 KH SUFH SHUMKDUH Z DY HIXOOR S
\KOUH Z KLFK Z Dv/\KH FOBX@AMG SUFHR DWKDHR FRP P RQWEANR \WHE&RP S D/R ' HHPBHU GHALP LQHGWURKIK D YODDMRQR WH\KDUWA/R FRP P RQMIBFN R
WHERP SI) @M5$ SUO (DFKR 0 HMY 6KCSHOQGYWH  SOGWHSXURKDHSUFHI RAKHVKDIUWA/ARO U BWIEHS \MURKIK \WHGHIYHY \RO UBWICEH) R DVFRXUG
SUIRP IMRY GRMH I HRYHDVR 0 D ( DR WHSURP IMRY QRW/SUIRMGY/IRU PSB! DOQXCOLQMMIVOGE SUGH SDO0GG DFRXHG LOMBP XWAEHUEDG B WH

RMV\KMUGOGIYHIOY 0 D ( DK GRMJUDQNVDVHRXUNY LOMIAVRO U GWEEH.D LOWHWDQW HUG\KDUAY DAR WHU-ED, P HNRED) DARQY XQG-MHCGRAM




7 KH RN SXUKDH DI P HQVEHEHHQO U 6WBCEH DGO B 6KDBH DG YALGH  SURYLGH WDVWKH VKDY DUH DR \KEMP/AR D GANKS SIRYMRQ SIRVIAQ) WDARHKDD R
WH SXURKDVHG KDWY P D' QRABH \RT XQIMOWH \HFRQG DQYHYDY R KHGDMR \WH WRFN SXURKDH DJUHHP HOWVRUO D SIRVIGHS KRZ HYHJ WDKK UMMPMRQ RO
WIMHUZ LOH SUHDADWDMR W R \KH KDWY \XEMPANIR \KH UARNRQ SHUP RQIN RHUNKRK IR\ HOUSHURG 7 KH WKDUAY DUH \KEMPAGR D P DINHAMBER | SIRYMRQ
WA WO HY DQG RKEHUGMVSRMRYY R WH \KDWY DY WHDREIE® WNHAMG B \WH &RP SO0 DG W XQEHZ UM XQIDWH GDM KDALY \BZR \ HILY DAMULW LQUDOSXEQFE
RIHIQY Z KIFK RAFXUWHERO1 RYHP BHJ WH?,32° 7 KHVKOUWA/Z HIHI RIP H® \XEWRAR DU-BSXURKDH UKW KUK @BVHG XSROWWH RAPXUHFHR \KH, 32 6 XEVMRAR \RH
CERYH UP DQQ) UMMANRYY 0 HMY 6KCSH 05 %AWH P D VHIDWH \KDUH/ \KEMPAGR WH \HRXUMY LOMBMADASUIAYDAQ) P DNHASUFHY R GRQ) DV \VKAK SRMRQ R WWH OB
SURFHHBY DV LV UATXLUHG XQEHUWH SURP IMRY CRAMVR UHED. WH QRM VAR XMHGVR UHED. WHQRM 7KH I RIIRQ) GRAUISIROR  HIFK WRAN SXUFKDH DI UHHP HOADQG SURP MR
QRMGHAUEHGCERYHLY X0 HBLQIWHMHV By U HIHFHRWHI XM WR WK GRRP HOVZ KIEK DHILGGDY/( [KIBW  ([KBW  ([KEW  DG([KEwW R
KLV$ QQAOC5 HERWUASHRAIYHD DQGZ KIFK DUHIGFR SRIDMGKHIHQE, UH HIHH

2Q0D 0 UBWDCEH) DORWDQMHIHG \KIW/R FRP P RQMIBAN\R 7 KRHXVECEAED VB 3 7KHHKY  SXXOQMR DMRAN SXUKDH DI UH-P HQV3 XUXOQAR D
QLI HHADUDYIHP HOAZ W0 U 6WIEH 1URP 0 UBKTBHDQG0 U %ALEH vV 7KHAXVSOGO UBWIEH) DGRP LQUOFDK SXUKDHSUFHR IRUWNREN 7 KHHKY GRVGRA
KDYHOQ WHIMRQKLS Z W \KH&RP SIQ - RKHUWDD DV D WHFNKRTHUDWWUWH WD HUB, 0 UBWIGEH  DQG IWSD P HOWRUO U 6\WWDCEHIVWRAN Z DVP DBH\R 0 U 6\MGEH)

DOGCRARWHERP S 7 KHWKREN Z Dy \XEMANR DP DIN-ANKEER | SURYIMRQ UHAMANY) WU HY DG RMHUGMSRMRQ/R \RHWRAN D/ UDRIED UNHAMGE. WH&RP SIQ

DG IWXQEHZ UNMUXQIDNH CDMWDAY\E R\ HOYDNVMUWH, 32 7 KHHXVDOR H HRAMS DQLLYRTEGISUR \ SIRMAQ) \WDA) UBWIGEH PD YRMDQGH HAVHODYRNY 006
UAIDAG UKW Z 1\ UASHRAKR \KH KDY * XU DG 7 KV WU HUHG DIDR \KH VKDY VR RKHY Z LW \WH FROHAR \WH &RP S LW XQEHZ IMWMUDQG 0 U
SWIEH 7 KHILYRFCEGISUR \ DARP DIFDD WP LODMG Z LW UASHRARWWH\KDUAY XSROWHUNKEVHTNXHQADBIE, 7 KRV

2Q1RHPELU ZHFRP SBIMGWH, 32 1QZ KIFK Z H\RG XQW HIFK XQUWARQIMIY) R RHWKDUHR FRP P RQWIRFN DG D SXETF® MGG Z DUDQAR SXUKDH
RHWKDMR FRP P RQ VRN DAKH LQUDOSXETE RITHIQY SUFH \KH3,32 3UFH R SHUXQWSOV DQ DEAURTO \KIW/R FRP P RQWWRFN DQG SEIFO
WDGHS Z DUIDQWV SXWKOQAR \WH H HIAVH R \WH XQEHZ UMY RYHUDKRR HOARSIRY , QUED \KH FRP P RQ \WREN D05 SXEQF® WIGHS Z DUDQIV KOG EHHD OAMG RQWH 1 DT
&OBABD0 DNHANUR 1 DV XQG-UWHLQMIDWANHUM P ERY26751° DQG36751: ~ UASHRAIHD 6XBVHIXHO® Z HAKOQHGWHWANHUM P ERYR WH\KDUH DQG SETFO
WOGGZ DUDQV\R 26 $*° D536: $*: ~ UAGHRMHD ( CFK Z KRB WKDUH H HIAMCE®B! SXOKOQMR WH SXETE® \WDGHS Z DUDQWV KOG DQ LQMIDH HIAVH SUFH SHUMKOH R
HIXCOR R WH,32 3UFH " XHWR RUMEHIXHABUYDMSOR-P HOWR FRP P RQWRFN DQG FRP P RQWRFN SXUFKDVHZ DUDQN DAD SXUKDHSUFHR IRURCH
VOHOQG 7 DWIQN FRP B.QHG D\MUDMIBXMY D Z DUQAYDOH R WH H HIVH SUFH SHUMKDH R \WH SXECFO \WDEHG Z DUION Z DY BAEG\R D/R
" HPEHU 7 KH SXECFD WOGHS Z DWION Z H¥ P P HADMD H HAME®! DQG Z LEDH SIUH RQ\KH 1 LIW DQQYHIDY R \H RUJLDOMAOGRH GDM 7 KH XQW Z HIH GRA
FHWLFDMG 7 KHKDUWR FRP P RQWRAN DG SETFO \WWGHG Z DUDQNVZ HHLP P HADMY \FSOLIEGI DG Z HIHMKHGVFEODAD \WRXIK WH Z HIHMKHS DG SXUKDHG I HMHU
D/DXQWOQWHRIHIQ) 6HH3, WP 0 DUNAW RUS HIMADQWV&RP PRQ( TXW 5 HIWE BWANGRTHUIO DARLY DQG, WHHUS XUKDAY/R ( TXWV 6HEXUMEV+ 8 VHR 3 URFHHBYIURP
SHIMMMHG6HPXUMEY DG, WP 0 DEUHPHQWY' NAXWRQ DG $(DOMYR 5HXOVR 2 SHDIRQY DQG) LDGADOS RIAWRY+ / ITXIAW DG & DEMICE HRXUAH + 1 RAHPBHU
, QUDCBXETF 2 [1HIQ) | RUIXUWHUAVAXAWMROR WY WEQLRARD

2Q HHPEU Z HFRP SBIMG DSUYDMSOFHP HVZ W \HYHDOQAHIRLY Z KHHQDVRBCR \KDWVR FRP P RQWRIAN Z HIHIXHG DAD SXUKDHSUFHR
SHUNKDH Z W HOFK LQYHWRUDBR UAHYLQ) D Z DUDQAR SXUKDH XS \R D QP BHJR \KDW R ARP P RQ AN HIXOOWR R WHQ®EBUR \KDW/R FRP P R RN
SXUKDHG B\ KK LQYHARULQ \KH SUYDM STFHP HOVRUD VRBDR KDWY/ DADQH HRVH SUFHR SHIWKDUH | RUD\RIDSXUFKDH SUFHR  D8SR LP DMD
PLARQ 7KH Z DUDQN Z HH [P P HADMD H HRVE®I RQ WH DM R IWXOGRH H SIUH LYH\ HOW 1URP WWH QDM R MXDQFH DQG KDYH FHABIQ GRZ (Z DG SUFLQ) DAY HY
P HKDQWP V IGFOQQ) Z W USRI DR \XEVHTXHQAATXUN \DBIWDAY G-HP HG DAOMYHIMXOGRH 1QZ KIFK FDHWKHZ CUDQIVZ HIHVXEMPAR DI GRUSUFHR SHAKDH
EH RUH WRANKROHUCSSURYDOR | \WH SUYDM SORHP HAZ DY REVBGHS DG D WWUMRANKRC@HUCSSURYDOZ, DY REVBGHS \IKFK | GRUSUIFH Z RXT@ EHUBHBAEG \R SHKDH D/AHA

IR LO\WHZ DUDQNV 2 Q' HAHP BHU WHKRTHYR WKDBVR FRP P RO AN HQW®(\R YRAM CSSUK LP DM R RURMERAQ) YR WRRNRQ' HHP BHU
DESIRYHG \WH &RP SDQ VHW  LOR WH SUYDM SOFHP HQV: - HI LG SUHIP LD DQG GH LQWWYH LQ RUP DIRQ WUAP HOVRQ6FKHX®! & Z MM WKH6( & RQ' HAHP BHU
DG - DAY DG GHIYHIG FRIHV R WH GH LQMYH LQ RIP DINRQ WP HOAR WRFNKRTH.Y - DAY 2 Q- WH WRANKRTH AT FROFQN

EHCP HHIHAYHSXOXOQARS XB F - XQEHAH( [ FKDQIHS PAG VD UAKOMKHH HVHSUFHR \WHZ DWDQNVP D EHUDAEGWRD/GZ DV SHUWDHL WHUGRZ Z DG
SUFLQY DN HWP HKDQ\P \VEHRP HOSSOFCEG! 7 KHZ DUDQNVIMAHGLQ WY SUYDM SOFHP HADUH GRAGH MG | RUUADBIRUDAMG RQDQ WHFN H FKDQIH DG DUH\VEMPAR
UMMPNR)/RQWDQHJ : HHIDIHG( ) + XWRQ QYIMRQR %HIFKP DIN, QYHAR HON / / & 3() +XWRQY  DVRXUSTFHP HOADI HOWRUWH SUYDMSTRHP HQA: HDIWHG [P RQY
RMHWMQIV \R IKHWH () -+ XWRQIV GALIQHHY Z DWDQN R SXUAKDH DQ DIJUHIDM R \KDWWR FRP P RQWRFN Z KIFK LV HIDXCOR R WH\REOQ®P BHUR KDWY/
IMKHGLOWHSUYDMSOFHP HQAVDADQH HRVHSUFHR SHMKDH 6HH2 \WP 0 DCDIHP HW' NAAWMRQDQGS WOMYR 5HXWVR 2 SHDMRQ/DQG) [(DEAD0 RBURD+
/ ITXAWDGEDSMIGBHRXUAH Y HHPEH  3UYDM3 @RHP HWVI RUNXUIHUGVAXWROR WVIQIRNRD




2 Q-Da@y Z HOFTXUHG \VEWEQADE DOR \WH DRV XVHG LQWH BIDQEQ) P DN D5 SURP RIRDOSURGAN DG \HYFHVEXMGHWR * $ 3 3URP RIRYY 6HH
SWP 0 DIUHPHOAV' VAXWIRQ DG $QOMY R 5HXWVR 2 SHDIRY/ DJG ) (DGADO&RIAURY + / LTXLAW DQG & DSOS HRXUAHY + & ROMCAXDO2 EDIDIRY/ + * $ 3

3URPRIRYY $FDAMMRT | RUIXUMHI QVRAMRD R \KMY WIQORIRY 2 Q$ XIXWV Z H DFTXUHG \KEDQIDED DIDR WH DRHIV XVHG LQ \WH BIIQEQ) P DY DG
SURP RIRDCBURGANV DG \HYLIFHVBXMCHVR 7 BHIG%IQG6ROMRYY 6HH2 WP 0 DODJHP HOWY' VAXAWIRQDQGS DOMYR 5HKXAVR 2 SHDIRQY/DQG) LODGADOR RQAUWRD)+
/ [TXLAW DQG & DSMBCE HRXUAHY+ & RMDRAMDCR EQIDIRQY+ 7UHIGYADQG6ROMRYY/S FIXAMIRG | RUIXUKHUGVAXWRQR WIVIDLRANRY 2 Q' HHP BHJ ZHOFTXUG

VYEWEQMDD DR \KH DAHN XVHG 1QWH BIDQAQ) P DN 05 SURP RRQBOSURGEW DG HVMAH BMCHVR 3WP IHJ1 <& 6HH3 WP 0 DQUHPHQW' DWAXWIRQ DG
$OOMYR 5HXWR 2 SHDIRQYDQG) LCDGADO& RBWRQ+ / LTXGW DQG & DEMICE HRXUAHY + & RQUDRXDC? EQIDINRQY/+ 3UHP IHJ1 <& $FIXAMURG | RUIXUINHUGVAXWRQR
KV \DQRANRQ

$VR WHAOMR WLV UHRWZ HKDHQR VEMGDUH/

2 XU SUICASIOH HRAWH RILEH/ DH GADAMG DV +HMIH' UYH 6X0M  4XCR 0% DG RXUMBSKRH QP BHULY : HPOQBQ D Z HE\WM D/
KWBV ZZZ WDQFRP ,QRUP DIRQ DYDLOEGI RQRXUZ HEVWMLY CRACFRSRIDAG . UH HIHIFHLQ DG LV QRAGHP HGDSDWR KLY HERWW2 XUI VDO, HOUHB/RY' HAHP BHU
1 HWWHIZ HQRUDD R RAUSUHEHFHARYKDYHEHHDIQEDQNXSE  UHFHYHIKLS RUDQ. VP LOUSUIRAHHEX

,7(0 $ 5,6. )$&7256

$ QUMY HQANQ RUNHRXUMAVY LQRYH/D KLIK GIUHR UM <RX VKRXTS FOIHX@ UHDG DQG FRQUGHUDTR \WHUMY GRAIEHGEHBZ. \RIHKHUZ W DOR \WHRKHUIQRUP DIRQ

FRQBLGHG RUUH HHG R LOWKLY U-ERWWEH RUHP DNGQ) DQLOYXR HOAG-AMRQZ W UHSHRAR RAUMHRXUMEY |, | DQ R \WHIRTRZ Q) HYHOWRARXU RXUILDGADOFRIEMRY BXMGHN
DQGUHXOVR RSHDIRY/ [(FOAQ) FDWK IGZV PD. EHP DALIDID DOHIHD DIHRAMG , QWDWAYHQMKHP DINAABUFHR RXUMKDUAY FRXG GHRIGH DQ5\ RX FRX@S GAVHDTRUSO
R\ RXULQMR HW

5 VW5 HIDMMG VR 2 XUYSMQHW DG, QGXMAL

2 XUBXMQHW KDVEHHD P DALIDI DGYHIHD [P SDARGE WHE29,'  SDQGP LF DG FRX@ EHP DMIDD DOHYIHD IP SORMGE IXMH&29,"  SDQEPIE\KUHY G
&29,"  YDUDQN RURKMHJSDQGP LFV

&29,  ZD/GFOWGDSIQEPIER \WH: RS+ HIGN 2 UDQ] DIRQDIGWHEHIMYIRU MDHERURCDQG 3UAYHMROLQO0 DFK R : HEHIHYHWDARHI GEDOVSUHIG
R &29,  KD/FSDME\LIQLFDQAWRDNMNY DG XFHVEIQN DG HRERP IF QVXSIRY © HEHIHVH\KHH WONR Z KK WH&29,' SDQGPIF LFOAQ) QG \WUH/RU
&29,  YDUDQN RUD) RAHUSDOQEPLF XGP DAD [P SDRV RXUBMGHY 1LCDCRDOFRIAMRY WX R RSHIDIRYY RUFDK 1GZ V Z IGEHIG RQ Q@ HRXV | TRRLY

WDARRQIKH R HYROYH DQG Z KIFK Z HP D QRAEH CEGH VR CARXUDAMD SUHAFWIGFOQQ) Z WRXAIP MINRY \WH GXUDNRQ DG VFRSH R WH SDQE-P LF \WH\XFFHW R HIRW\R
GHIYHUH | HALYH YCFAGH/RQDWP HY EDUVVR DQP EHUR - SHRSBIVA | LFLHQAR SUYHARUNKEWERMID GZ HARHVAYHIW R IGAG-QIVR LG HANRQ RUYDUDQW \WH GAUDRQ 05
VFRSH R JRYHIP HQED BXMCHN DG LQAYIGOM] CRNRQY WDAKDYH EHHD DQG Z LEDEH VENHD LQ UASROH \R WH SDQE-P IF LFOXQQ) UMMANRYY RQ WDYHODG WIQSR WG
Z RINRUH SUAXKUY  \WH HIHRARQ RXUNKSSTHY DQG PXVRP HY DQG PR HJGHP DQG | RURXU AR SURGEN DQG VHIYLEHY Z WO FHYEQ LOBMMEHY \KFK. DY \KH UAXEXUDQN
WIQSRMIRY KRAMDIN DG HOMIBCP HOAIGBAMMHY \KH HIHAARQ RAUNRXUAH/R \KSSD  WH LP STPAR \WH SDQE-P LE RQ HARGRP LF CRAYIMY DG CRARQY \BNHD LQ UASROH
FRXUIVR RXUDQG RAUNXSSTHIAIDOG PXAEP HYTR | LFH/DQG | CRONY WHDEOY R RUPXWEP HYAR SD. | RURKUSURGAN DQGVHYLEHY | LQOGADCP DNHAYRDMY FRP P RAW
SUFH/ DQG\WWHSIFHR UFRYHY 1URP WHSDQEP IF

2 Q6HBWP BHU 8 6 3UMG-WAGHD DIRXHEDSIRRHE Q. XBIZ KIFK Z RXGP DOEDMWHE2 9, YOFFAGHRUZ HAND \WMAMY) |RUP RIS 6 HP SB HHV Z KIFK
Z RX@ LGFOGH RUHP SR HAY 7 KDAH HRXRYH SUIRSRVIDZ D/ WKAN GRZ QB WH 8 6 6XSUHP H & RXUINRQ - DO + RZ HHU WH24GHD$ GP LAWMDIRQ P D VHHN R
LP SRVH COM.CDAYH YOFFLGH P DQEDAY DQG RKHUIRYH.GP HUDDDARR M/ KDYHLP SRVHS P RUHVELI HAVG YCRALGH DG \WAMY) RUGHY QG WHIXDIRYY DIGP D FRQMXHWR GR\RLQ
WHIXUUH ,| DG P DMLY/ XA DMD [WXHG DG LP SBP HOMG Z HH SHAAKHIHP D EHIXUKHUGMXSIRQYAR RURSHDIRQY \KAK DV LEEL@N \R P DQELQ CEHTNXOM W 1 LQ)
DARXUI CAMMY Gl LEXAHYLQUSOAQ) GVIXDILHEHP SB HAVZ WM SRUDY HP SBR HAVRUQHZ KLU/ DG LQRUHDHG FRP SIDGFHEXGHY LGFOQQ) | LDGADOFRW AYHYMRQ
R OGP LQWDAYH UARXUAY DQG LGRUDHE GRZ QP WY/ \R CFFRP PRODM IRUD. WG RJRQ) 829, WA ZKIFK PD UAXGMQ GILMNFDOGHD V LQ \KSSOLQY
X HWREHY DOG GHIDAYHD 1P STRARXUI XMUBHVDBY GYHY DOGRIR Q) PR HUUHDRQKLSY




,QDEAWRY) &29,"  KDVOGDUGPD FROMXH \R GOG R FKDQIHY LQ FXWRP HJSXURKDMQ) SDIWAGY : H BHINYH Z H KDYH VHHD GMXSURYY LQ RXUPXVRP HY EXMGHRMY
(FOQAQ) BXWCRATP WG\ RXUPXWRP HWAT Z LI GHY DQG CHAW WR\SHIG @ RV DG IXURXIKY R RUPXWEP HIT HP SBR HY/ DG WP SR RUSHIP DGHOAFRKUY R
EXUGHAHKDAARQXP HRXUSUIRGENV DG VHYIFHY 3IRRQJHGSHIRG/R Gl LEXOVRQGWRQYFRXTS KDYHP DMIDCDGHYHLP SIAWRQRXUBXMGHW [ LDGADCARQGURY IRXWVR
RSHIMRQ/DOG DK | BZ V

: HEHIHYHWDA8 6 SURP RIRCOSIROAW\SHIAQ) ZDVVHHID (P SCRMGE WH&29,'  SOQEPIF $ FRGAQ \R$6, SURP RIRDOSROENAMMEXRUNIBY GHRUDHS
Qoo IR HAROLO R HAROLO 7KHBIMOQ R 1QSHIRQ HYHON BXMCHAAY DIJUWAAYHD P OMANY WHPVHYH/ DG\ HOUKLIK L @IRQ
UHKEMG LQ SURP RIRDOSURGAENV QVMEXRNIBY LFUDIQ) Q W BARQOG 0 W EARQ P DRGQ) \WHOWWX@ HUSURMRWHE2 9 '

SDQEP [F + RZ HYHJ GMMEXRYKDYHDORH SHIHFHGKUIKHUFRAWVR \KSSTHV/R SURGFNP DMIDY GAHWR FRMXHGLGRBDAVIQH SHMHY HSHADD KLIKHU BLIKWADIHY
DQGUY. P DMIDCFRW DQGDP RIHFKDEBILQ) XSSO FKTIQIURP LKKH/AKAK DAKANQ) VKRED H/DQG SRWRQIHANRD

: HEHHYH\WDAKH &29,'  SDQEP LE KDV P SCRRG 6\ RSHDMRDODGG | LDGADOSHIRP DFH $ GMRXIK Z H Z HH DEG! R FEBABT H RQ WH GHP DG | RUSHIRIX
SIRMANWHHXSP HQMQ WA DVP DIV KOG \OQW HJ DG IRZ Q/ \KHH\DBY GG RV QULFDR® R IVHAKH RYHDOGHRU-DHS GHP 0G| RUSURP RIRIDOSIRGENIO
DG DHQRAY SHRAMGWR GR\R LOWWH | RUAH-CEGH | XMUH $ GAMRID Dv/Z DvWSLFDO RURKHUILUP VIQWH SURP RIRIDOSIRGFAWIGRAY 1URP 0 DFK  \MUIRKIK WHHIGR
Z HEHIHYHWDARUUAYHXHY Z HHDGYHYHD DIHRAMGE. \WHHRGRP LF LP SCAAR \WHSDQGEP (F LFOQQ) GHRUHDHG G-P DG | RUSURP RIRCDOSURGXAN DQG HYLFH/ KK
DVRAYGHWR DO R 1Q SHYIRQHYHIN EXUGHXHY QRAEHQ) X WHRSHIHG DG W HG DJG PP Y G-RUDHE P DNHNY EXGIHN / INZ INH Z HEHIHYH WH SOQG-P LV
HIHAV RQWH JEEDOHRGRP\ FDXVHG XV\R H SHIHFHKUKHUFRWR \KSSTH/R SURGENP DMLY GAHWR FRQMXHG LGRUDH/ LQH SHHY HSHADD KLIKHJI BIKWAKDUIHY
DG P DAUDOFRWY DQGDP RHMAKDIBILQ) \KSSO FKOIQIURP LWKH/AKAK D/MKAN.GY \KRUED HY/DQG SRWRQIHAIRD 0 XFK R \WHLGRUDHIQFRIV \XSSO FKOIQAUXSIRY
DOG RMHUFRQMXQ) GMXSIRYY LQ RSHDIRYY 1V EHIHVHG \R BH GH\R RYRQ) RABMINVR &29,' : HH SHAWRP HRUDDR WHH HIHW R FRQMH 1Q YRJ
H CP SO WHUHHNKL WO PP HUEX 1Q) KEEMWAR H FRP P HIFH Z KLFK KDYWHHIHAWR LGRUHDUQ) GHP DG ROMKLSSLQY FESCAW | URP $ D LV®DAGQ) R FDSCAW FROADIQN

DGP D FDAHWIQU LFOQAKSSD FKOIQG! | LEXANYZ HIIQR

© HEHIHYH WH SRMQMIOHIHW R &29,°  DOR FRYXG FRQMXH W [P STFAKV IQ D QP BHUR RMHUZ DV LGFOAQ) BXACGRAIP MG R UHGRURQY \R RXUUBYHOH DG
SUR \BELOWY FRWWDARALDAG Z W FRP SOLQ) Z W Q. RUCP HOGHG @Y VDG UHIXONRYY D HAMY RAUBXMGHN GHRIGHVIQWHSUFHR RAUMHRXUMEY WHBAHE DYDMEQN OG
®W | DYRIEG WP VR IXMHERIRZ LQV BGFESE FUHE RGN R RUPAMEP HY D5 SRMMDOLP SOUP HWR \WH FOW L) YOOH R JRREZ LORURKMHULQEH LW QYHG
IQBQILEGIDIHV

$Q R WHHHYHIVFRXTSP DMIDID CEHYHD O HAWRXUBXMQHW | LODADCFRQAUMRY WXOVR RSHDMR/ DG FDK | BZ

6KRUDIH/R XSSO R P HFKDQAVH I LRP \KSSTHY LQMIXSWROY LQ RXUP DQXI CRXUQY  DQG GFDOFRQAMRY LQ WH FRXQUHY LQ Z KLFK ZH\RXUAH JRRGY DQG P DALIDY
FRX@DGHIHD DOl HFWRXUUAKAOVR RSHDIRQY

$ @Y ZIW P DY FRP SDQH/ WDARXUAH JRRG/ DG Y. P DAMIDY 1URP CEURDG Z H D PXUMO® H SHIHAQ) FRMXHS \KSS® QUXSIRYY DG GHD V GXH R D YOUHW R
WDRQY 7 KHHFKDQHY/ D SO GUYHDE LOMUXSIRQYLQ JGEDOWSSD FKOQY LGFOAQ) D/DUAKOR SRIWRQIHINRD DOGWKANGQ) \KRYIDHY DQGSOMID B D\KLWG
PR HUBX LQ) KEEWAR HARP P HIFH Z KLFK KDVWHH I HAWR LGRBDICQ) GHP DQG I RUMKLSSIQ) FESCAW | URP $ MD GDAQ) R FDSIAW FROXEIQN RN | CRRY KDYHIGRUDHG
\KLSS.QJ WP H/DVZ HOD/WHSUFHR \KISSQ) Z KHKHUB, \HD DU WO RUYHKLF®! 6KISSIQ) GHIY VARP ELGHGZ W LI QI LFDQAGRUDAYLQRBHY | RURXUSIRGAWKDYHUHHQ®
FU-DMG DQGOUHH SHRAMG\R FRQMHWR FUDM LMY SURKUHI RUXV

$ VDAMUEARU ZHEX P HIKOQEAVHERK I URP P XAIEBIVKSSD \RXUAH/OQG I URP DGHERINR | CRRUHYLQZ KLIFK Z HKDYH GHYHBSHS QLHANHIDNRQKLSY DIRXQG \WHI GEHRYHJ
WHSDAWV  \ HILY + RZ HYHU DQXQH SHARG LOMUXSIMRQIQDD R \WH\RXUAHY RUICAMIYP D \WP SRIDUD DEYHYHD DO HAARXUAKXWVR  RSHIDARQY XQMDDIM DM \RXUAHY RU
| CAOMY FOQ EHVHRXUG : HUHD RQWH\XSSO R GlIHHQMWSH/R Y. P DMIDY DvZ HIDY\M WBY LGFOGQ) SIAF JOW | CEUF DQG P HEDI RURXUSIRP RIRIDSIRGEN
) XOWH RAUNKSSTHY JHHID \RXUFHRUP 04 CRMUHI LQMKHG JRROVIQSDWR WHZ REG\WDWP D EHOHHAMGE, HARGRP LE XGRHMIEQN. SRONDOXQUANMDER VSR KHIEK
HP HIHAHY RAKHLP SRIMRQR GANY \BLLIVRURKMHULP SRWHIXTMRY/E. \KHS QMG 6\BIM/




, QRUDWHIQWHSURHR P HKDQAVHDQG U P DMUDY XVHG R P DOXI DRMUHRXUSUIRGXFWVFRX@ P DIMIDD LCRHDVHRXUFRWDQGGHRUHDVHRXUSLIR MBE MW

7 KH SUCHSDOFRP SRRHQV LQ RXU SURP RIRIDOSURGEAN DUH SO JOW | DEUF DG P HED 7KH SURH/ ZH SD TRUWHH | DEUWRY DG ARP SRHQWV DG RXUP HIKBQAWH DH
G-BHIG-ARQ WH P DINHASUFH IRUWH U, P DMUDY XVHG R SIRGAH WHP - SUP DU FRIRQ DG FKHP LFDOFRP SRRHOVR X QRHIF | CEUFY I(FOAQ) Y. P DMUIDY \XHK D/
F<HP DY DG G RV 7 KRHTLQWKHG JRRGY DG Y. P DMUIDYY DUH \XENRR SUFH YRDMIW FDAMG B Z HDKRHU \IKSSO FRQGUWRYY JRYHOP O XOWRYY HFRQRP LF DG
SRDWAORTP DM FXUHR  H FKDQIH DR GERUARW DG RMHUXCBUHAREE® | DRRLY ) CRXDARQYY LQ SHARBKP SURH/DOR P D LlQOHFHWHSUFHV/R  UHDWG WP VKK D/
F<HP DY G B | VDG SROHAMAN DD

" XUQ) WH\ FDVHGG' HHP B DG PD) SURP RIRDOSURGENFRP SIQHALY. [GFUDHVIQWHFRWR | LQVKHG JRRG/DG LY. P DMUDY SXAKDHS DvZ HT
DVIQWHDYHIIHFRMR 1LQMKHE JRRGVDQGUY. P DAMIDY SXUKDHG DV FRP SOUHG VR \WWH SURU\ HU GUYHD B! UMQ) LI @WNRQ UDAK DG FKDIBII HY LQWH\KSS® FKOIQZ KIFK
FRQIMOMH \R SHYMA7 KH FKDIBIHY LQ \WWH VXSSO KOO Z KIFK LGFOIGH WKISSLQ) DG G MAHY/ DOR GHD) HG WH DUYOOR SIRSEAMKDAP D) SURP RIRIDDSIRGAW
FRP SDQHYFRXTS \VHID KLY FKDEBC) HDOR SHYMV

2 XUMKISSIQ) FRWVIRULP SR LY. P DMIDY I URP RYHYHDY KDYHLQFUDHG\LIQULFDQ® MGAHWHHP HIHFHR &29,'  $Q LGRUDHIQUY. P DAUDCSURHYRUMISSQY
FRAV LFBDAY RAUFRWAR \DBV DG FOQ GHRUHDH RXUSUR LMBELQW XQBW Z H DUH CEGI VR SDX/WH FRIV RQ\R RXUPXAWRP HY IQWHIRP R KLIKHUSUFHY , QDGAURY LI RHRU
P RMR RXUFRP SHIVRLY L CEGI\R USFH WHUSIRGAIRQ FRIVE! \BNGQ) DEDQWHR D) UHSAURQVIQUY. P DAMIDOSUFHY RUI DYRIEGI\RXUAQ) WP HQV ZHP D 10FH
SUAQ) SWAKUYIURP \WRH FRP SHIVRY DG P D EH | RIFHG VR UHBXFH RXUSUFHY RUI CFH D GHRICH LQ UYHRHY HWHUR' Z KLFK FRX@S KDYH D P DMUIDODGYHYH HIHAARQ RXU
BXMHY AXWVR RSHDIRQYYDQG! LDIRDOFRGEMRD

) XURHIP RUH \LJ QU LEDQARUNKMBLCHS LQ QRO FRX@S KDYH DQ DGYHIYH P STRARQ RXURSHIDAGY DQG JHHDODUG 0GP LQMADIYHH SHOAY ' XU LQ@IREDY SHIRGY \KHHFRW
FRXQBLQFUHDUH DADUDMKLI KHAKDQ RXUCELON VR R I VFARHP YLD PXWRP HUICAQ) SUFLQY DAWWR HOV DOMIDAHXSS® \RXUAHY/RURKHUP HDK U |, Q MINRQ FRXS DOR KDYHDQ
DOYHIHH | HIMRQ FRQMP HAVSHIAQ) Z KIFK FRX@S DOYHYHD P SCRAGHP DG | RURKUSUIRGENV DG HYLFHY |, | RAURSHIDY) DG RMHUH SHOAVIGRUDH | DAMDQ DONASDMS
GHWRLQ IR RXUI LDIRDOFRAWRD WHXWR RSHIDIRQYDGFDK | BZ FRXTSEHP DAMIDID DGYHYHD O HARG

&@P DMAKDQIHLP SDAWLGFOXAQ) XSSO FKOLQ AUKSIRQY RSHDIMRCDOLP SDRAW DQGJ HRSRIWACHYHIVP D 1P SDRARKUBXMQHW RSH.DIRYY

: HVRXUH D @JH QP BUR WY PDMIDY |URP \KLLE SOV \KSSTHY JEEDD 7 KHH SIRGEW LFOGH ERK QDMUDDDE K QKHIF P DAMIDY GHIYHS [P SOQNV DQP OC
SURGFWV DQGRUDQE DG SHRBXP EDHGUY. P DMIDY ' IMXSIRY/\R WHJIGEDDKSS® FKOLQ GHR FIP DM UHIMMG LP SRV RUJHRSRIWFIOHYHWV DUH SRMEGI DQG H WD/
H \MCDOUM | CRRLY WDANKH &RP S FDQ USROG R EXWGRAFRQARD 7 KHVH HYHQN FRXQS @P IWIKH VXSSO R NH UIZ. P DMIDY R \WH &RP SIQ RUFRX@S KDYH LIQU LFDQY
[P SFMRSUAQY : HZ RINZ WP XOMEGBIUY. P DMIDOKSSTHYAR P MIDMOAN R DDMELDN [ URP DMQIGIVKSSTHU KRZ HYHULQVRP HFDH/SURGFANZ W TP WG QP EHYR
\WSSTHYP D BHFRP HQL LEXOWR FRVEQ

6RP HR RXUYHQERWY KDYH P DX CFRMUQ) RSHIDARQY LQ DDV YXTH.IEG \R FROXIOWRLP VZ KIFK P D LGRBDAH LQ P DIQWMGH DQG LP SCPAGH \R FOP DM AKOQIH , RUDIQI®

OLIHDGXBUHAHEHMG Z HDM-UHYHOVP D SRHDUMN R EXMGHN RSHIDIRQY LQ YXQHIEGI DD 6\RUP VARXTS FDXVHEXMGHW/LQMIXSWRQY LGRXUDBAMRDOKRUDIRQ FRIV
DOGLP SCAVBUIRGAWDYDI DR MW DQG SUAQ)

2 XURXURP HYP D FDQAHORUGHRUHDHWHTXDQIMYV R \WHURGHY/ Z KIFK FRX@ QHIDIRYHD 1P SDRARXURSHDIY LHXOV

60BV\RPDQ R RXUPXMEP HY DUH RQ DY REUR REUEDLY |1 Z H FOQGRNLOPXMRP HYREHY RQOWP H REHYP D EH FOGFHIBG DQG UHIMRQKLSY Z LW FXWRP HY P D)
I HJ Z KUFK FRX@ KDYH DQDGYHYHH [ HAARQ XY HSHADD L \WHUHIRQKLS LVZ W DP DNRUPXWRP HU ) XURHIP RUA UL 0Q R RXUPXWEP HYH SHIHIRHDMI QU LFOQWERZ QD
LQ\WHUBMGHW RUIDOWR WP 0.Q FRP P WG W RXUSIRIUP V RUBLIGRY \WH PXVRP HUP D WHFH RUGMWRQIH SXUADAHY 1BRP XV 7 KH UHBAIRD LQ WH [P RXQAR RXU
SIRGAEWSXUAKDHGE. PXWRP HYFRX@KDYHDP DAMUIDCOGYHYHH | HFAARQRXUBXMCHY UAXAVR RSHIDNRQYRUI LDGAOCFRIGUWRY

,QDEAURY \RP HR RAUPXWRP HY KDYHH SHIHFHE QI LFDQARKDQIHY DQG Gl LEXAMY [FOAQ) FRORIEDIROR RZ QGHIKLS LGRUHDHG FHDD DARQR BX\ 1Q) GRMRY/
BX HUWLGRYHU UAKRMUQIY EDCNXSWWLHY DG OTXLEDARYY $ MLIQU LFDQADGYHYH FKOQIH LQ D PXMEP HUUHIMRQKLS RULQ D FXAWEP H | LCDGADDSRUMRQ FRXES FDAVH XV \R
@P WRUGWRQMH BXMGHN Z 1K KDAFPXRP HU UHTXLH XV AR DAXP H P RUH FUHEWINN UHDAG) \R KDAPXRP HIW UHFHYCEGY RUCP IMRXUCELOI \R FRIBAALP RXQN UHIDAG\R
SUMRXVSXUAKDHY/E, \KDNPMRP HU DR Z KUK FRX@KDYHDP DAUDCOGYHYHH | HAARQRUBMGHN UAKXOVR RSHIDIRQYRUILGDGADOFRQAUR)




: HP D BEHXCOEGIWRIGHOM RUVR FRP SBUM DFTXIMMRQV RUMR\XFFHM X@ LW IDIMVWHEXM QAR Z HOFTXILH

: HKDYH HYDODAG QG P D FRQMH R HYDODM SRAQMODFTMRY WIQLRIRDY © H DINP SR DO WH SRAQMDUMNY LCKHHOALQ DARMQ) \KH DMERNYHHN R
CFDAMNROFIQEGM/ D/Z HIDY RKHIRKDIBLI HYAKEK D/ WABQQ) WHHP SB HAV DG LQAD D) WHRSHDMRO/R \WHBXMCHIAYZ HOFTXUH |, QAIUDNY CFTXULHG RSHIR)Y
LQYRYHY\LI QI LFDQAUMY DQG XGFHYEIQIY LGFOGQ) P OQMIFHR XQURP WIEEG/ FROMRY SRIAH/OQG SURFHXUY GYHURQR P DI HP HMY DWQIRQ | URP GRIP OC
BXMQHW RSHDIRYY GAUQ) WH LM UDIRQ SURFHY XCGBOIIHS H SHAH/ DARADMS Z LW LOM DR HIRW 05 XQGHWLHG IMKH/ RAGVRYHIG LQ GH AMIHIH (FOAQ)
GIDOFRQMIHIAHY $ FIAMMRY YDOXDNRQY UANXLH XVAR P TNH FHSEQ HP DAV DG DAKP SWROVR GHALP LCH\KH I QUYDDHR \WH CFTXUHG HMMY LGFOGQ) WH XQGHDLQ
DAHVOQGACEOMY || RAUHKP DAM/RUDRKP SIRQVR YDOH\KH DFTXLUAS DAV DG CCE MM DHGRATFFXDM Z HP D BHH SRHG\R GKHY DG RUXQH SHRMGXVDIHR FDK
|GZ WRIXQ@GWHRSHDIRQ/R \KHOFTXUHG RSHDIRQ/KDAP D EHP DMIDD

( YHQU Z H DUH CEGI R CFTXLH EXMGHAAY RQ | DYRIEEG WPV P DILQ) JURZ W \KURXIK CFTXMWRQ LY D Gl LEXOASURAHW WDNGFOGHY QM UDIRQ DG WRQQ) R SHIRQGHD
FRPEQQ) | CAOW OQG RSHDMY SURFHEUAY DG DEAWREIOP DY UADAG \R \WH IQMUDRQ R DFTXUHS EXMGHIAY Z WO RXUH MM RUDQ] DARY 8 QIQIASDMS [WiKHY
UHDAG\R LQMUDARQP D XM DEAWRIOH SHHDGAVMXSINRQVR RURSHDIRY/ DOGP D UINXUHDGVEURSRWRDMCP RXQAR RXUP DD HP HOAVDQIRD D) R Z KIFK
FRX@ QHIDAYHD P SORARXUCELOM VR CFKLHYH CQMASDAG EHCH W VKK DY UYHGH DQG FRIK GHILHY * URZ\W R RAUBXMGHN \KURKIK CFTXMMRQ JHHIED LGRIDAY RXU
RSHDMY FRP SBf LW DQG WH GYHDR UASRUELON |RJERK H IMMY DG QG P DDIHP HOASHYRQEHD 0 DILQY DQG \KWHQQ) RUJURZ W DG H SOMRQ PO UHTXUA
\NEMBQICHKOGRHP HOMVR RXURSHDARDODG | LQDGALOOW WP \VDQGFROURY Dv/Z HIDY DEAURICDE LQWDAYH RSHDMRDODG | (QDGADOARXAY © HP D EHUTXUG\R
LQHXALQ DEAURIDOVKSSRGHIRQGHD | CFLOMEY DOG M AP VR DEEAN \WH LGRBDAHG FRP SO LW/ DARALDMS Z W EXMGHN RUVFIP HOAH SOMRQ 7 KHVH LOMXR HON FRXTS
UHKONQ KL KHURYHDORSHDMY FRAV DQG BZ HURSHIDY) SUR LW | RUWH BXMQHN D/D Z KRBH 7 KHIH FDQ EH QR DRKUDGFH WDAZ H Z LODEH \XFFHW XOLQ LOMUDIY CFTXLHG
BXMHMYRUP DDILQ) RXUH SDQEQ) RSHDNRY

, QDEAURY DIWRXIK Z HFRIBANGH QM HFHLOYHWM DARQY SUR MR HIFK CFIXAMMNRY \KHHFDQ EHCR DIKUDGFHWDAZ HZ LOGVFRYHIRUDGHNXOMD SURMANDI DIOIMDTP DMUDC
CEOM/R DQIFTXUHE BMGHNIRUZ KIFK Z HP D EHUASROUEB! DY DAKFFHWRURZ GHURJRSHIDRU 7 KH | DLOUH VR LGHQM, \XMEE®B] CFTXMMRDY \KFFHAM X [QMUDMWHA
CFTXLHG EXMGHARY \KFFRM X P DO HRXUH SDOEQ) RSHDMRY/ RAR GVARYHICELOUWAY DARADMG Z LW \KFK EXMGHIAY LOWH QM HIFHSURAHW FRXABCEYHYHD O HAWRXU

BXMGHY AXWVR RSHDARQYRUI LDGFDOFRQAMR)

,QREGUWR | LCDQFH WAK CFIXOMURY ZHP D GHHG VR RBVIQ DEAUMRIIO! XQBY HIWHWURKIK SXEQF RUSUYDM | LQDRQIV LGFOQQ) EDQN DQG RMHUVHRXUHG DOG XQHRXUHG
ERURZ LQIVDQ5 RUKHIMMOGFHR  HIXW RUG-EVWHRXUMIY 7 KHH FDQ EH QR DAKUDCFHWWDAKAK | LODGAQIVZ RXTS EH DYDLOEGIWR XVRQUDRIEGIMP V $ Q| XMUHIKOGFHY
R HDAU VHRXUME/ RUGHEVWHPXUMEY Z LW HTXWY | HDXUA/P D EHEOMYHWR RAUNBANKRTHY

| RXULQ RUP DINRQWWAKQRBU\ Wk VIR VK1 | HULQALLXSIRQY RUI DLOXHY LOFOXAQ) DVDUHK@WR R EHLDMIANY RUBXMQHW RSH.IDIRQY FRX@S EHAMKSWME DG RXUUHSXVIMRY
FRX@\KI 1 HJ

© HUHD RQLQRIP DMRQWRKGREI\ K P VAR SURFHWMQUERARYY FRP P XQFDMZ LW PR HY P DD HRXUBXMGQHW DQG SURFHWDQG P DIQEQLGQ RWP DARQ 7 KHP HDKUBVZ H
KDYH LQ SOFH R P RARUDYG SLRMAARXULG RUP DR \WMKGREIN Wk AP V/ P LIKWGRABURYLGH \X  LELHQASLRARNR | URP FDBMIRSKLE HYHQV SRZ HUVKUIHY YLLXWHY P DIARXY
\R\EZOH LFOQAQ) WQRPZOH  DIP SIVWR JOQ XQDXKRU HG CAFHW\R GO RURKHUWSH/R- R BHUEDHG DRV $ VR BHUDMIFNY EHFRP H P RUH | BNXHOMRSKAMEDMG
AP DILQ) DG GlILFXOMR SHARWDD KK HYHQAFRX@ QHIDAYHD P STRARXU BXMCHY RSHIDIRY \XAK DV B\ SIRGPAGMXSIRYY \WDAUAKXAOMQ 0D XQH SHAMG GHD 1Q
RSHIDARY/ LQMUXSIRQY/LQRXUCELAW R GHIVHUSURGEN DQG VHYLFHAR RUPXWRP HY GWR FRILG-QIDCRIRKHZ DHSIRMAMGLQ RP DIRQ FRUXSINROR @BONGEH SHOHY
UM \R WH U EQURUBBOA-P HWR RXULQ RIP DIRQWKGREBIN PV &RP SURP IMQ) DOGRUBRWR LG RUP DR FRXG LAXANQGWR \DBY RUGIDORUBIXDAY FOIPV
Z KIFK FRYX@B DBHYHD 0 HAARXUUHYHOXHY DG SUR IWRUGTP DI HRXUU-SXBINRD

© HUHY RQVRWDIHDQGWHMAVIURP RMHUSDUWY * HHWILQ RUWH®RW R DAFRW AR VR \& DUH RUVHXYRH T URP . \KILLG SDUINAY FRX@S LCRUIHDVH RXUFRWIV DQG DGYHIHD DIl HAA
\KHTXDOWR RXUSIRXFV

© HUHD RQWAKQRBILHVIURP \KLLG SOV \R RSHIDAM FUMFDO XQRIRQ/R RUBXMGHN LGFOAQ) FBRXG LQ UDXMKRXUHVHLYLEHY SD P HWSURFHMQ) \HYFHY FHMBIQDSHRWR
AVMUEMRY AHOMIDARP DIRQ DG PRP HIUHDMWROKLS P DIIHP HOWHYLEHY 2 XUBXMGHW Z RXG EHGMXSAMG UL D) R WH \KLLG SOV \R\Z DUH RUVHIYLEHY Z H XM H RU
I XQAMRICHNXYDBONMWHIR - Z HIHXDYDLOEBIGHWR H \MIGHE RAEI H/RUQMUXSIWRQ/RUBHDAHWH DUHQR B HUDYDLOEGIRQFRP P HADI WDRIEGIMP VRUSUFH ,Q
HOFK FDH Z HZ RX@ EH UG VR HWHUVHHN QEHQVHY AR R\ DUH RUVHIYLEHY | RP - RIHUSDMY DG UHEHLI Q RAUBXMGHN DQG P DUHSIFHR | XQRARD Z 1\ \XFK \R \& DHRU
VHYLFHY RUGHHEBS \MHH FRP SROHOV RUHYHY Z KLFK Z RXT WAXKONQ LGRBDHG FRINV DQG FRXGS UAKXANQ GHD) V IQ WH @XQFK R G RITHIQIV RQ RXUP DINASDFH XQIC
HIXYDBQMMKGREI\  FDQ EH IGQIHG QFHQHG RUGHYHBSHG DOG LQAM UDRG LQR RXUBMGHV DQG P DNSMFH ) XWKHP RM ZH P LIKWEH | RUAHG \R TP MKKH | HDMUY
DYDLOEBHLQRXUPXUHRU XMHSUIREN 7 KRHGHD VOQG! HDMH@P MIRQY L WH RAFXU FRXGKOP RUBXMHN WAXOWVR RSHDIRQY DG LQOCADOFRGAWR)




) DOUHWRFRP SO Z W GO SUYDR DQGVHRXUW @V DQG UHI XOWRQV FRX@ DGYHIHD D HRNRXURSHDI) UHXOVDQG EXMOHW

,QWHRAQ FRAHR RUBMGHY Z HP LIKWRTDRNIGG WRHIQRXULQMDODNG H \WMDOMMBAHIMY FEXGVHYLFHY DG GHE RIWVHMYHED LFOGQ) RAUSURSUHEY

BXMGHNIQ RIP DIRQ DG WDAR RAURXWRP HY \XSSTHY DG EXMGHN FRIDERDRLY Dv'Z HIDY SHYRIOLQ RIP DIRQR . RAURXWRP HY DG HP SBR HAV 7 KHVHRXUH SURFHMQ)

P DQMDCAH DOG WIQP MIRQ R \KLY LQRIP DINRQ LY FUMFDOVR RXURSH.DNRYY DQG EXMGHN DA\ 7 KH Q<P EHJDQG VRSKIMIFDIR) R DIWP SIG DN DQG LQRKVRQY KD
FRP SDQHVKDYHH SHIHEFHG I URP \MLLG SOV KDVLGRBHDHG RYHAMHSDIWHE \ FO ' HSIMRXUVHRXUMY P HDAXUA/ IAY/LP SRWEBH RUXVVR HIP DMLY UAN

$ QPEUR 8 6 WBM/KDYHHIRMS OB SUYCR  DOG HRXUMY @ V DG U XDNRQ/ WD RYHQ WH FRIBRAIRD XVH GVFERKUH W HJ WRIIH GMVGRVDD DQG SIRMRIRQ R

SHYREOG RP DIRQ \KFK DARADOHRXUMY QP EHY [ LDGADCLQ RIP DNRQ DG REHM-QANYHSHIREDOG RIP DIRY ) RUH [P SBi DD \WIAM/DQGVHYHIS 6 WUMIN/GRZ

KDYH GDIB EUFK @F VKDABIDAUHWP HD QRIVLFDARQVR O HAMG LQAYIGOY DQG DAIP H/BIXDRY FMHEWHSRIY DIHAH/OQE RMHUERAHY UL DARP SO KDVH SHIHRHG
\KH XQDAKRU] HG CFRHW RUDFDAOMMWRO R FHAEQ SHIRDOLQRIP DIRY 2 \WHUMBIM @V \XFK DV WH &DI RQD &ROMP HUSUNYTR $ FWDVDP HIGG 2&&3$° [PRY RKHJ
\WMQIV FRQEIQ GVRRXUH REQIDARYY | RUBXMGHAHY WDAFRTBRASHIRIIOLQ RUP DIRQ CERVMGHON LQ WHUWEIM DQG 0 RB/ WRH LQAYIGDOY G WKW WD \R \KHU
SHYROLQ RP DIRQWDAP D O HAARXUCEL@WY R FRIBRADGG RUXVH SHYRDOLQ RUP DRD 0 RURYHJ RQ- DO \WH &DIRQDS WRCH * HHIODIRXGHS WD/
FHABIQFROMXP HUGR DOV SURIUP VDH\KEMPARWHE&3S  ZKIFK P DL D HAVRP HR RXUPXWRP HY/Z KR XVHRXUG DOV SURIUP VHYLFHVL WH DUHI RXQGQRAR FRP SO Z W
WH &&35V BT HOV 7KH 9 LLILQD &RQXP HJ' DB 3URMANRDS FW3&' 33 DOR HABEDKHY WKW RS LLILQD FROKP HY\R FRMROKRZ FRP SDQHY X\VH LQAYIGOM]
SHIRTO@ME 7KHE' 33 ARBINYKRZ FRP SOQHY P XWSLRAFASHYIR OGN LQ WHUSRWHMRQ DJG BAGRIG \R FROXP HY H HIAMQ) \WHUWKW DV SHAUEHG B \WH @Y

INEQ KK SHIRTO@DN 7KHE' 3% Z HQNQR HI HANRQ- DAY ( 11HARYH- DO Z HDOR EHCP H\VEMAAR WH &DI RQD3UMR 5 LIKWS FVZ KIFK
H SDOB/XSROWHFRQMP HICDBXVHUMMANRDY SHIDGMY DG H RUHP HUBURYIMRQY XQEHMHE& DI RQD&ROKP HUBWYTR $ P |1 HARYH-XO ZHZ QR EFRP H
\WEMAARWHE RBUDGR 3UYCR. $ FADQG&ROCHARS Q$ PVERIFHQQ) 3HYRID DB3UYIR D52 QIHO RARUQ) Z KIFK DUHDBR FRP SUHHLYHFRQMP HUSUYCR. @7V
(NHAYH' HHP BHU ZHZ LGDOR EHRP H\XEMPAIR \WH 8 \EK &RQAP HUSUYCR $ FAVUHIDEQ) BXMGHN KB R FRQKP HY SHIRDO@MW 0 HIZ KB VHYHIC
RMHUMBIA DG \WHI HEH.D0I RYH.CP HOMKDYH FROUGHIHG RUDUHFRQUGHIY) SUYCR @Y VANHWHEESS © HZ LOFRQMXHWR P RARUDGE DAHWAKHLP STFAR WHHOZ V Z KIFK
PD P SRH\XEWEQMOSHDOWY | RUIRDIRYY [P SRHWIQU LFDQAFRW | RULQYHMY DARQY DQG FRP SIOGFH DIz SUYDM RO CRNRQ QM DIRQ QG FOWY \LJ QU LFDQABRMMIC
ACEOV | RURUBMGHN

2XNGHR WHS 6 U SIRMARD Q7 V IGFXAQ) WH* * 35 DBR P LIKWSS® R \VRP HR RURSHDIRYY RUBMQHN FRIDER DALY / HICOBIXLHP HW 1O \WHH FRXQUHY
DAY R WH FRIBRNRD VRIH SRAHMQ) DG WIQMHU R SHYRTO @D RP DARY FROMXH \R HYRYH 7KH ** 35 [PSRW [PRY RKHWMQV I SIRMURD
WXL HOWM\WDAGFOGH WHFARED) DARQY DOG UHAMENROY ROWH CELOW VR FRIBRAVDDD] HOQGWEMHU( 8 SHIRTODWBLQ RP DARD DU HONVRUSURP SWRIFHR (DB
EUHIFKHY/ AR CDB\KEMAN DG \KSHYLRY  DANRIMIYLQ FHABEQ AP WBGFHY DG SRAUEBIVVEWEQIO LGV IRUIQ YIRTMRY LFOAQ) SRAUEB LGHY| RUFHIBIQ YIRDMRY/R
XSWWHIUDAUR  PLORY(XRVRJ R \REDOFRP SIQ UYHDMH 2 \KHUJIRYHP HUBDDAKR MY DURXQE WH Z RS KDYH HIDRMG RUDUH FRMGHIQ) MP LOUWSH/ R
GINMDYHOGUIXDRY SIRSROYFRFHOQ) BSRMIRD

7KH LOMSHBIRY DG HIRFAP HWR \WH Q7 V D5 B XOMWRY/ GARUEHS CERYH DUH XQRHMIQ DOG \KEMAMKR FKOQIH DQG P D' UANXALH \XEWBQMDOFRWV \R P RVRU 006
LP SBP HQADQG P DQMQ DEHNDM ARP SIDGRH SIRILPY ) DOWH\R ARP SO ZIK 8 6 0JG LOMIDIRIDEMD SIRMAIRY @Y V 005 UIXDIRYY FRXT BAXAMQ JRYHIP HY
HQ RUAHP HQAZRINRQY Z KLFK FRX@S LGFOGHVXEWBQIMDOALYLODOG RUFUP LQOCBHDAWY  SUYDMQM DNRQ DG RUDGYHYH SXECAW DQGFRXG GHIDIYHD 0 HANRXURSHDIY AV
DOGBMQHN




7 KH&RQXP HU3UIRGXAMB DI HWV , P SLRYHP HWS RADQG RKHUH IMINYI- RUIXWUH JRYHLOP HOAUHIXOWRQ FRX@ KDUP RXUBXMOHW RUP Di FDXVH XV R LOPXU DGAWRCDOFRW
DARADMGZ 1M ARP STDCAH

© HDUH \XEMRAR YDURXV | HSHDO WM DQG GFDODY. V OQG B XDIRYY LFOGQ) BRAMIP WG\R QY VDQG I XOIRYY UHDIY \R CERJUDGG HP SR P HVS 6 FXWRP VDG
FRQXP HUSURGEND HIV LFOAQ) WHE36,$  7KHE&36,$ FU-DMGP RUH G HNUD! HIV UHTXLLAP HOV UHIDAG R (BOG DG SAKDIDAM/ FROMNQ FKUGUHIV SIRGENV 7KH&36,$
U XTI ARH I XMUHP DO CRXUHR \WHHLAP VDG H ) LOYHORUEYDGGP D FDAHXVAR LORXUGWAYLL Z HR | HJIRADBIRMVHEID QRO FRP SIOOQMAP V ) LOUHWR FRP SO
Z LW WH YDURXV U XOMWRQY DSSTFCEGIR XVP D UAKOVQ G DIHWR RUUEXIINRY AYLODGE FUP [QDOICEMN | LGHY DG SHIDWWY DG LFUDHE FRIR BHIXDRY FRP SIOFH
7 KRHPAUHNIQG D | XMH@OY VDG U XOMRQYFRXGKOLP RAUBXMGHN UAKOVR RSHIDIRQY DG | LDGRDOFRGURY

;- HDUH\XBEWRWR LOMLODINRCDO | HEHIDO QDWRQDO UHJ LRQDO Wik GFDCDQG RKHJ@Y VDQG UHIXOMRYY DQGI DXWHWRFRP SO Z W\KHP P D H SRHXVAR SRMMDOICEON

© H DH VVEWRWWR LQMIDNRO |HEHDO OINRO WHIRDO WEM G006 RKHJ @7 V DG WHXOWRY OTHANY RAU BXMCHW  LCFXAQ) WRH SURP XODMS XQa-J \WH
2 FRXSDIRBO6 0 HIV DG+ HIBK S RAMKH & RQUXP HU3UWRGAS O HVS PMKH) @P P CE®H) CEURVS RMKH7H \WB) LEHU3 URGAWG-QIVLIFDNRQS FMKH UXGY DG W XDINRQY/R \WH
&RQMP HIBUIRGFW 6 HI &RP P MIRQ WH) RRG ' X DIG&RWP HIF $ RMKH KBV DG BHIXOMRQVR WH) RRGOG' UK $ GP LQWADINRQ WH) &3 YOURXV VHRXUMHY QY V
DG UHIXOWRQY LGFXA Q) EXWIRNIP LG R WH 6 HRXUMFVS FAMKH ([ FKOQIHS PMKH 1 DUGEDT / MY 5 XBV YOURXV @ERU Z RINSORH DG UHIIMG QY V' DG HYURQP HQRODY V
DG UWHXDIRY/ ) DOUHWRFRP SO Z W\XFK @7 VEG UHXOWRQ/P D H SRHXVWR SRIMMDOIEHA MW DG KDYHBRDSYHYHH | HFFWRQRXUUHKXOWVR RSHIDARYY

,P SBP HQBIRO R WRKQRE\ LMD FRX @ GMKSWRXURSHDIROVIQWHQ-DUWP DQG1 DLOR SURMGHWHDQWASDME EHH LW

$VRUBMQHW JURZ V' Z H FRQIMH \R P DNH I QU LFDQAIQYHAR HQV LQ RAVWKQREY  LGFOAQ) LOWWH DWDVR  Z DUKRAH P DDIHP HWHQMSUMA UMN P DD HP HQADQG
SIRSPNGHLIQ 7KH FRIV. SRMINOSUREGP V DQG LQMUIXSWRQY DARADAG Z WK \WH LP SBP HOBINRQ R \WFKGRBI\  LQUDAYHY FRYX@S QMXSARUBEFH WH HILAHR R RXU
RSHDMRY/ LOWH QG-OUWP  7KH P D DBR UHTXLUH XV VR QYHWIHRXUAHY IURP RUFRIH BXMGHN R HOXUH \WDALP SOP HBMRQ LY \KFFHA X0 , Q DEAWR) Q7 RUXSIWDGHS
WAKQRER\ P LIKWIRABURYLGH\WHDQIALSDAG EHH LW P LIKWEINHEQIHAWOQH SHRMGWR WD HWHDQIASDMEEHH W P LIKWOICRUP LIKWARWAP RUH\KDQ DQNALSDAG

, QOELOW\R DMLCRADQG LHBIQNH. P DQDIHP HOARURKNHUSHYRQQHOFRX TS DGHIHD P SDRARXUBXMGHW

2 XUNKEFRW LY @UHD . G-BHGHARQWH WA@Y H SHIHIH DG HIRWR RAUMHIRUP DI HP HADQG RMHUNA SHYRQGHD \WAK DV RXUSKIH ([ HRAWH 2 1 LFHUDQG 3WMGHN
$QEMZ 6KTBH RXU( [ HXAWHEKOLLP DD $ QESZ 6WDCEH  RXU( [ HRXARYH 9 LFH 3URGHWS DQERGK 94LEH  RXU&KIH ) LCDGRDCR 11LIFHU* DAGYARZ GHJ RAUSKIH R 6\BI
BWEKHD3DIAR RXUGKIH 7HKQREU\ 2 111FHJ -DIRQL R RXUGKIH 2 SHIDIY 2 [1LFHU 6KHD-RQKR DG RXUI LFH3WMGHONR * URZ \K DQG 6WDMILE , QUDMHY -RKQ
$XAEHW,| IRUIQ WDRY RH RUP RUHVHIRUH HRAMHY RUNA - SHYRQEHOZ HIH GRAKR UHP 0IQ CRAYH LQ RAUFRP ST RULL Z H Z HIH XQOE®! R DMEFADDG UWABIQ VHIRJ
P DQHP HQARUNA SHYRQQHD RXUUHKOVR RSH.DINRQY FRXGS EHDGYHYHD DI HAMG

) DLOWUHWR SIHHIYH SRAYHCERJUHDMROKLSVZ W RXUHP SBR HYFRX@ DGHIHD Dl HAARXULHXOVR RSHDIRQY

2 XURSHIDARQY/UHD KHYLO RQRXUHP SR HV DOG00 @ERMKRIH GMXSNRQRUMRSSIHAHGE SRRUUHIMRQYZ LW RXUHP SBR H/ ARG BEAHRXURSHIDMY) P DULQY
DOGLGARPH : KIBIZ HEHIHYH\WDARXUHP SB HH UHDMRY/ DHIRRG KDHRNGRZ BEIHR DY HP SE HHV DY AKEMANR FRIBAYH EDJ0QQ) DIBHP HOV DG XQRQVKDYHQRY
WIEMWRID EHOCAMHIQWHS 6 P DM LOGAMY  XQRQ] DIRQR RXUZ RN RUFHFRX@S LGRBDHRXURSHIDZY FRIWRUFRQAIIQRXURSHDICY | Bf LEMNV

: HOUHH SRHGWRWHUMIR QRO SD\P HWR RXUPXWRP HY/RQ DMLIQU LFDQAIP RXQAR RXUMDBY

: HOIZ PDQ R RUPMRP HY\WRSD XVZIWMOQ @ VR \HYIFH DORNFZQDVQIW  FUHEAWMP V ) RUFHMEQ PXXRP HY Z KR DUH FRUGHIHG BZ FBHEWIMY Z HKDYH
H WRO-CWHFHAWMP R @DV WRXIK [QVKFK FDAHVZ HP D DR BHDXHMD SHYRDOIXODQV R SO P HQWURP \WHSUGASDORZ GHUR \KHPXWRP HUBXMGHY 2 XUH WMRQ
R FUHEWOQYRYH/ FROUGHIE®! MGIP HADGG LV EDHS RQ DQ HYDDDMRY R HIFK PXWRP HIV | LQDGADORRQAEMRY 006 SD P HOAKIMRY © H P RQRURXUFUHEWIM H SRKUHE

SHIRAHI® RAEIQQ) FBHEWHERW DG XSEMS | LOCADY RY RAUPMEBP HY : HIJHHDD WHH D KHIKMHS [P RQAR EDNXSHHY B RXUPXEP HY GUQ) HRGRP LF
GRZ QMY OGG | LCOCADORMY © HDOR BHIHHWDARHE2 9, SDQGP LF DG IWLP STPARQ RXUPXWRP HY FRX@ KDYH D QHIDIYH LP SIRARQ RAUFRTBAMRQHIRW : KL
Z HP DQEQ D) DR DFH | RUGRENOUHFHYTEGY | RUSRMMMOFUHAWRMAY EDHS XSRQ RAUKIMRUFDOWHIB DG RKHUDYDOE®! LQ RP DIRQ LQWP H/R HRGRP LF \MIP RO
WHHLY KHI KWMIHS UMN WWDARXUKIMRUFDOLQAFDRLY P D SURYHVR EHLCEFFXUDM 7 KH LDELQOIY \R FREBAARQ OBV \R \LI QL LEDQWAXWRP HY RUD JURXS R FXWRP HY FRXGKDYHD
P DAUIDCOGYHYHH | HAARQRXUUAKXOVR RSHIDARY/




7KHHLYYDUWR GSHGHFHRQRHRUDJWRXS R EXWRP HYRUP DUNHA SHRBRQVR XQUXWELQDEBIIURZ W

CXUQ ZHZHHHIDHGE D: DKQWQ ' & EDHEDGHWIQ OUG P ONAMY FRURRUDY EFRQURRUR) D (DR LGH [Z DHAW JHHDAGY LMD | RIWH

8 6 &HIXV ' XUQ) WIVSHIRG MY FROMPAS-BUAHQMG DSSUR LP DM R RURHIOWHXH/IRU  7KYPWEP IV CRW SHRAGWR B IWHIDIHP HY
ZUWNXVOHRWHS 6 &HOXVRID RAEUQ) RFHHYHY WO\ HIY $ VD UAKOWKHAH QGRUFXUIG) UYHH LCRUDAY KDHCRAEXUBG DHCRW SHAAG\R BHXU DG GR QRY
UBAHARUGQ WP JURZ\N H SHRBINRYY/ $ GRRXIK Z H GR QRAKDYH D FRIFHOWDIR) R BXMCHN 1Q D) SDUMAXOURMEP HURJIURGS R PXKEP HY DG GR GRAWLEE. \KH
UHYHQGH 1 URP \KHVH FRQMIFW \R FKDLIRM H RUGQ) \WMP ADG JURZ \K H SHABINRYY \WH DEAWNRDOUAYHOKHY FOQQRAEH H FOGHG 1 URP RXUUHYHOHY XQEHUS QIMG 6\BIMY
* HHDD $ FA-BMGS FFRQIQ) 3UCASOV RU* $$3 DOG LOYHWRLY WDADUH XQRSKIMIFDAG RURMHZ VH XY DH R \WHONHD P RGHDMY HIHARQ RXUNXUMHIGRRP H P D
KDYHDQH SHABIROR P XFK | DAMJUAYHHJIURZ W || Z HDMHXTEBIWR P HARHAHH SHABIRYVE 11QAQ) G P DMURXMRP HYRUIDOQP DMUGHE. HIDIHP HOVIGRP H Y
FXVIRP HY/ R U BOFHWHH QRUHXULQ) FROUFN WHHP D EH P DMUDODGYHYH H I HAWRQWH SUFHR - RUVHRXUMEY GHR WH BTRNRQ/R- QMAMRGHS LOMHWRLY GHIDMH
P HADFRYHIIH P CIHWR RAUU-SXBIRY DOGRKHUH | HFAMWDAP D KDYHDP DAUDCOGYHYHH | HAANRQ RXUI LADGADOFRIGWRO RUMXAOVR RSHIDIRY | RQWHRM-UKDQGZ H
KFFHMX@ \RXUFH P DMUGQHZ FRQALFW \WWH UMN WDAZ HP DL BHFRP H G-BHIEBHMWRO RHRUD 1HZ PP HY P D LQRBDH 7KLY SRMQMDG-BHIEHR  FRYXG \WUHDMD WH
KWBLCDELOW R RXUJURZ K DG KDYHDP DMUDCOGYHYHH | HFWRQRXUI LCDGRDOFROAWR)RUBAKOVR  RSHIDIRQY Ll Z HDHXTEBIVR BABIQVKFK P CNIUFRQALFWRUU-SOFH\WHP
Z W MP LOWD P DVUFRQUFVRQDUHIXT@UEDLY

2 XUBXMOHN LORXWY/ I QULFDQANUHIKWDQG WOQSRIBIRD FRWV $ Q. FKDQIHYLQ RXUMKLSSLQ) CUDQIHP HONVRUDQ. LOMIXSURQYLQ \KISSIQ) FRXES KDP RXUBXMCHW
UHXOVR RSHDMRQVDQG | LODGADCFROGURY

: HLOPXUMBQSRMBINRQH SHOHVAR \KLS RXUSURGFW AR RUPXMRP HY 6LIQU LFDOACRB DAY LOWHFRAVR | UHIKWDQE WEQVSR WANRQ FRXTE KDYH D P DAUDODGYHYHH I HANRD
RAUUAXOV R RSHIDIRY/ DV WHIH FDQ EH QR DAXUDIFH \WDAZ H FRXTS SDW RQ WHH LGRBDHG FRAV VR RXUPXRP HY * RYHCP HOAUH XOMRQY FOQ DQG KDYH LP SCRMS WH
D/DOEMN R GUYHY Z KIFK Z LaEHDMI QU LFDQWADIBI HRWHIQBMY & RIVRHP SR GUYHYKDYHLGRU-DHS DOGWEQSR WANRQMVKRD HYKDYHEHFRP HP RIMSUHYDBOV

1 Z H DH QRADEG! \R GHIRIWDM CFRHBIE®! SUAQ) DG RKHUWP V Z WK \MHH YHIERY RUWH  H SHIHIH SHIRUP DOFH SUREGP V RURKHUGL T LEXGNY \KFK DY \KH LGRUDHS
YROP HR GHIVHIH/ GXHWR \KHIMLQ STFHREGHY DARADMG Z W WHE2 9, SDQG-PLF IWARXES QHIDIYHD LP STRARUBXMGQHW DG UAXKOVR RSHIDRQY DQG GHIDAYHD
DI HAKHH SHIHIFHVR RUPXMRP HY Z KLFK FRYXQS O HAARH G-I BHWR Z KIFK \WH . FRQIMHR GR BXMCHNVZ WXV ' IMXSWROVR GHIVHY VHYLFHY GH\R LRGP HOAZ HDMHU
FRXQB UXONQ GHD) VWWDWFRXTB DEYHYHD O HAARXUU-EXBIRD EXMCHN DQG WAXOVR RSHDIRY |, | RAUSURGEW DH RAGHIYHIHS LODWP HY | DKIRQ RUDHEP DIHS RUGAK
GAUQY WHKSSD RUWHGHIVHY SURFHW RAUPXWRP HY FRX@S BHFRP HAMWD LHG DG FFDHERQ) BXMGHNZ W XV Z KIFK FRYXTS DEHYHD O HAARXUBXMGHY DG UAXOVR
RSHDMRY/

2XUBXMQHNVP D, EHLP SDAMG B\ XQ RIMAHHD RUFDIBMRSKLE HYHOW LOFOXAQ) \WWH HP HIHFH R SDQG-P LFV RURKHU Z LGASUHDG KHDI HP HLJHOAHY \MLRUMADAGANY
H WHP HZ HDMHUHYHQW RURMHUQDMUDOG VDM DOG RKHUXQBLHAR MG HYHOV

7KH RFPXUHIFH R XQ RUAHHD RUFDIBRIRSKLE HYHQIV \XAK DV \RH HP HIHFH R SOQE-P LV RURKHUZ LGASUHIG KHDBK HP HIHCAHY RUFRGAHOY RYHUWH SRIMELOIW R \KFK
SDQEP LEVRUHP HIHAHY  WURIMADAENY H WP HZ HDMHUHYHOW RURKHUCDMUDOG VDM Y RURKHUXCBUHE WG HYHQIV FRXT@S FU-DMHARGRP LF DOG | LQDGADOAMXSIRYY 006
FRX@ BOG\R RSHDMRDOA! | EXAY LGFOQQ) WDYHOTP WIMRQY \WDNRXSLP SDURXUCELOIY VR VRXUAHDQGVXSS® SURGKANDQG VHYLFHYDQG P I HRXUBXMGHAHY DQGARXEG
GHIDAYHD 1P SCRARXUPXWRP HIATCELAMY RUZ LTI GHW AR SXUFKDHRXUSURGAW DQGVHYLFHY

) RUH CP SO RAUFRUSRDMKHIGDXOUMY LY GFDAGLO0 DAAOVHI Z KK GRHYKDYHHIWIDXONAY/ DOGH SHIHTAHYRKHUIBW | UHTNXHADMUDCKT] DB/AKAK DV GRAQ) FROXEC
HIRVRQ DQG 0 RFADMRIOQAIGH @BAGH \KRXG D) R WHHXQ RIAHHD RUFDIBAIRSKLE HYHV RAFXU \WH SRMED WX LQ UDARKRMUH @P DIH DQG AMXSWRO\R WH
DUDFRXGQHIDAYHD O HAWRXUFRP SIQ. \WFK DVE\ P JHWR RAREOGHIMKANROR  RXUKHIGDXOWMY \KURXQAQ) WIQSRMIRQLQ UDAKAMH GHE RINFRP P XQFDARY/ DG
RKHUIRIP VR FRP P XQFDIRY 6RP HR RXURKHUGFDIMRQY DG WRHR RUNKSSTHY \KFK D/\WRH GFDAMGLOWHS 6 DOG &HQADDS P HIFD DOR DUHH SRHEWR KXULEDGH/
HOWTXONHY | BRRGY/DQG RMHUH WHP HZ HDMHUHYHQIV \WHEP DIHWDAKEK HYHQIWVFRXE@S SIRGFHFRXTS 0 HAAKHVKSSD R RXUSURGAN DG \HYLEH/




$ CAUNRID Z KIBIWHH WAR WH LP STRARQ RAUBXMGHN DG | LCDGADORRQAMRQ LY XQNIRZ Q DALY WP H Z HEHIDHYHZ HKDYH EHHQ GHIDRYHD DI HARGE, CRIRQVABN-D\R
DEAMWDG QP MKHVSUHIGR &29," \IXFK D/WDYHOUKMANRDY DG QP MANRQY D HAMY WH XSSO R MERUDQGWH P RYHP HWR UL P DMUDEY DOG | LQMKHS SURGFW
$ GMRAIK Z H KDYH QRAH SHIHIFHG DY MJQUIFDQAKRIBIH RUGHD! 1O RAIQQ) WY P DMIDY RUILQMKHE SIRGEWRXUKISSIQ) FRWV IRULP SRMYY LY. P DMIDY [ URP
RYHYHDVKDYHIGRUDHGMIQU LFDO® MCGFHWHHP HIHIFHR &29,"  : HEHIHYHIXOWHUUHOAHGE P DX CRMUQY FDSCAW RULGRUDHG | ULIKWARWD/DUAKOR &29 '
FRX@SKDYH DQLQGRUDHG GHI DAYHDH HAARQWHWP HY \XSSO DOGSUAQ) R 1LQVKHE SURGRNVDQGKDYHDP DAUDCOGHYHH | HAARQRXUAKWWR RSHDIRYY

- HI DRHLQMMHFRP SHIVNRQ Z WILOQ RXULQGMM. DQGRXUIWHXHDQGRUSLIR IWP D G-RUHDHLL Z HDIHCQRAZERIWR LHSRQG R WILY FRP SHIMRQ H T HRHD

EXVRP HY 1Q \WH SURP RIRDDSIRGFW XQIRPY WIEHKRZ DQG HYHWP DMNHSOFH G DOV DG SIRIUP P DDIHP HIAMBXMGHW SURFHI RANRXUAQ) LQBMMHY FKRRH
AMMEXRLY SUP DU® EDHGXSROWHTXODW SUFHDQGEWDON R SIRSEWVDIGVHYFHVR HIHG © HHIFRXQMUFRP SHIMRDIURP DQP EHUR FRP SDQHVLOWWHI HRIWDBKLE DD/
ZHVHYH 7KHP DU R RAUBYHOHLY GHIYHS | P WHAVOBIR SURP RIRDCSURGEN 2 XUP DNRUFRP SHIVRLY | RURXUSURP RIRIDCSUIRGEN EXMGHN LGFOGH FRP SDQH/AKK
D/ ,PSUQN URXS ST %D0GS GAMRY/ LP WG 7KH3HEEDI* RS ST %$0 . 2 // & 6XSHIRU* ISR &RPSIQHY ,F 6\BBOW 3URP RIRID3UIRGEN 6\IBBY ,GF
YRXQEDW LHERIN ,F =0]®1,F &XMRP QN &P SUW SE DG +$/ 2 %DQEHG 6ROMRY/ ,(F : H DOR FRP SHM Z W D P XOMMGH R IRHIQ WHILREODIG GFC
FRP SHIVRLY WDAYDLY B\ P DN, | RXUH LMY RUIXVMUH FRP SHINRY \HHN \R JDQ RUMBIQ P DMANKDIHE, BGHAQ) SUFH ZHP D EHUIXUG\R GZ HIRUSUFHY Z KIFK
Z RX@DGYHYHD D HANRXURSHIDY UAXOV 6P LD LI FXXRP HY RUSRMQMCFHXWEP HY SHFHYHWH SURSFWRIVHYLFHY/R THMGE. RXUH MM RUIXMUHFRP SHIVRLY VR EH
R KUKHUTXDDW \WDQRAYRUSOWR DEURDGHUSIROAEWP L] RAUBYHHAYP D GHRICH Z KIFK Z RXGSDGHYHD O HAARKURSHIDIY) UKV

: HIDAH LOMMH FRP SHIVNRQ \R JDLQ P DINAMKDUH ZKIFK P Di GDG VRP H FRP SHIVRLY \R VHIDVKEMBQIDOEP RXQW R JRRGY DASURHY DI DLOWAZ KIFK Z H FDQCRASLR WIED
FRP SHM

2 XUP DAY VADAD VR GLLTHHQDM RAHYHV B SUIRIAQ) TXODWY VAYIFH DG TXDIW SURGAEW R RAUPMAP HY ( YHQLL KLV VDA LV \MFFHM XO \WH URXQVP D EH
RIVAA  BHANRQY1QGP DG RUSUFH GHROCHY GAHWR FRP SHIVRWATSUACQ) VDA LH/RURKHUP IRIR RUP CRIR-ARQRP LF IDARLY @ HICAHWHUM R RUFRP SHIVNRQ | RTBRZ 1QJ
DVWDM\ R VHIXY WSIRGFWDNRUEHBZ. FRINQREHMR FRYHIMRP HEP RXQR 11 HSFRW RSHADD LQWHMHGHRQRP LFWP HY

* (EDO QDIRDORU UHILRCOOHRQRP IF VBZ GRZQV KLIK XQHP SR P HOABYHY 1HZHU VBV FKDQIHY IO \E] @7V RUFRWALQFUFDVY P LIKWKDYH DQ DOYHIH HIHRARQ RXU
RSHDIM LHXWV

2 XUSUP DY SURGFAWV Z WLQ RXUSURP RIRIDDSURGEN DH XVHG B Z RIMHY DQG DY D UAKOVRXUBXMGHN SIRSHW DUH G-BHIGHWKSRQ GYHY R HP SE P HQADQG RYHDT
HRERP IF FREAWRY RQ D JGEDD (DMRIOOEE WIRTOGYHD [P RY RKHUICRRLY 2 XU UYHHY DUH 1P SRMG B RXU PP HY RSHIQ) DG FRIQ) R GFDIRYY QG
UHBANRY DG LR DAV IQKHIFFRQMEFXAQ) 1R YROQEY \WURYHUDGE LGRUHDHG DARP DIRQ Z KIEK O HAWH TXOQMY R XQIRP REHYRQDSHUHP SR HHEDUY || ZH
DUHXCTEBIVR RIVAARHAHH | HRV VKEK DVARURK K WHDBAWROR G2 PP HY \WHSHIHADMROR H MM FXMIRP HYZ W DERDGUP [ R SURSPNIGG HYLIFHR I HIQIV RU
GHUDHE SIRGANRD FRIV\WDAFDQ EH SDXHG RQLQWHIRP R GZ HJSUFHY RAUBYHIH JURZ \K UDMY Z LGDEH QGHIDIYHD [P STRRG / INE VH LFBDAY IOV WD RURKHU
FKOQHVIOWS @ VRURKHUU-I XONRQ/FOQGHIDAYHD O HANRXUSUR LEELON

© KLBIZ H R QRABHIHYH WDARXUH SRAKUH LY JUDMIVKDD WDAR - RAUFRP SHIVRLY Z H FRX@ EH DGYHYHD DIHRAMG B\ LGRUHDAHYLQWH SURHVR | CEUF QDMUDDIDY JDRICH
ZDIH/ HP SBR HH EHHIW LOMXUIIGRH FRIV DG RMHUFRP SRGHOV R SIRGPAFRIKQBAW Z H AR UHFRRYHUNKAK LGRUHDHY WURKIK. SURSRIMRCDOLGRB DAY LQ \WH SUFHY | RURXU
SUIRGAW DG \HYLFHY &RP SHIMYH OQG JHHDOHARGRP LF FROBMRQYP LIKWIP IMRXUCELAWY DQG\KWDAR RXUFRP SHIVRLYAR LGRUDH SUFH/AR FRYHUDD. LGRBDHV L RUSIRGAY
FRW




7KHSURP RIRQDOSIRGXAW XQURIPV \WDAH\KRZ DQG HYHIW P DINHEDAH & DIV DQG SIRIUEP. P DQDIHP HMEXMGHW LQGKMAIHY DUH VKEMRAR SUFLQ) SURKKUR/\KDWP Dy
FOXVHXVAR GZ HWH SURH/Z HAKDLI HI RURXUSURSXRNV DQGVHYFHADWIGYHIHD D [ HARXUILCDQRADCSHIRP DQOFH

0 DQ R RXUFRP SHIVRLY DOR \RXUFH WHUSIRGEWHTXU-P HON I URP GHYHBSIQ) FRXQUHY\R CRKUHYH D GZ HUFRIMRSHIDALY HYURGP HQVSRWED Z W G HUFRWWWOQ RXU
RINKRUHI CROMNY DOGWRHP D4 CAMHYP D XVH\KHH FRWADAQIVAR UHSXFH SUFHY 6RP HR' RXUFRP SHINRLY KDYH P RIMSXURDUQ) SRZ HAWDRZ HAR ZKIFK P D HIE®
\WHP \R RAVIIQ SURGXFW DVBZ HUFRIV 7R UHP DLQFRP SHIMYH Z HP D DEWMARXUSURGXANDGE \HYLFH SUFHY DG P DJLQVIURP WP H\R WP HLQUASROHWR WHHIQGA Z 1GH
SUAQ) SHAKBY $ GAVRDD LRUDHE PP HJ GHP DQBY | RUDIBRZ DGFHY LGRHQYHY DQG RMHUIRPV R HRQRP L \KSSRIWFARX@S WHEXFH RXU P DLV DQG O HAARXU
SUR WBELOW 2 XU LQBGADOSHIRP DFH Z LGEH GHIDAYHD O HRAMG B\ WHH SUFLQ) SUARKUAY UL Z H DU | RIFHG R UHEXFH RXUSUFHY DQG Z H FOQERAHEFH RXUSIRGENFRIV
SIRSRWRDD RUL RAUSIRGENRIVLGRSDHDIG Z HFOQRAGFUDHRXUSUIFHY SURSRMR DD

&KDQIH/\RWDGHUHIXMINRQ TXREBY GAMHY/ \BULTVRURKHJURXNIRNRQY FOXVHG B\ WHRKDQILQJ 8 6 DQG I HRSRDWADCHMULRCP HOVRURKHE MH \IXFK DVWRHZ LW LRGSR
\R&KICD P D P DMID® KDWP RXUIHHXHDQGUHXWVR RSHDIRQY VXK DVB\ LORUHDMQI RXUFRWDQG RUTP M \WHEP RXQWR SLIRGKRVKDAZ HADQLP SRW

2 XURSHDARQY DUH KEMPAR YDURXY LQMCDIRDONIEH DI UHH-P HW DQG W XOIRQY \WKAK DVAKH' R LQFDS HEXEQEE&HD0S P HIFD) WH7WDEHS JUHP HOVES) 7$ ' 5

&DUEEHDQYDMQ 7 UDEH3DNGHIKIS $ FWEIF3$  + DM+ HP NSKHUF 2 SSRAMQW WURXIK 3DUGHIKLS ( GFRAIHP HY$ FADVIP HIGG +23(  WH) RRG&ROHYDIRQDEG
(I $PAR +23( ,, WH+DOW(FRFPLF/ UWBIRIUP R +(/3 WHSIUFDQ* URZ W DQG 2 SSRIMQW S FV$S* 28 WHO LG3BI ( DAY BH 7UDEHS BD
,QUDAYH 0 ()7$ DOG WH DRV DQG WOXOIRY/R WH: REB 7UIGH 2 UDQIDARY © 72 * HHOD WHHWEGH DIWHP HON DOG BIXDIRYY EHH MRXUBXMGHN B\

UHBXFAQ) RUHIP LD \WH TXRIEY GAAY DG RUMBLL LV DAFWHS RQ SURGAEN P DX CRMUHG LQ D SDMAXTURRXQUY  + RZ HYHU WIGH DI HHP HQN DQG I XTWRV FOQDOR LP SRH
WXL HOW\KDAKDYH D P DMUIDCDGYHYH H | HAWRQ RAUBXMGHN UYHH DG BAXAVR  RSHIDIRYY \KFK Dv@P MY \WH FRXQUHV I URP Z KIFK Z HFDQ SXUKDHULZ. P DMIDY
P MY WHSIRGENVWDANDT D/GAW | BH DOGVHNGY TXRBY GANY DG RABLL VROSIRGEVKDNP D EHLP SRIMGLORWKHS QAMG6\BIAW | URP DSDUAXOUFRXQY  &HIEIQ
LERXQG SURGFAN VR \WH 8 QUMS GBI/ DUH \KEMPAIR \BLL 1V DWVHAHG RQWH P DX CRXUHG FRWR JRRGY DARHWP HR' LP SRUWS VD UHXOVZ H KDYH KOG \R LGFUDH SUFHV I RU
FHABEQ SURGFAW DG P D EH UHTXLUAG R UDVH WRVH SUFHY | XUWHU RUUIMVH RXUSUFHY RQ RMHUSIRGEN ZKIFK PO UAKOVQ WH GRW R PR HY DG KO RAURSHDIGY
SHURP OGFH , QUASROH LO SOIWWR \BLLIVBMHE RO SIRSENLP SRIG IR &KIDZ HKDYHWKLWG\RP HSIRGAEIRORWR &KICDOGGP D VHHN R WKL WIGAWRDOSURGAURD
RAWR &KICD Z KIFK P D UKW DEAMRDCFRWVDQG AVXSWROVR RAURSH.DIRY/

7 KHFRXQUH/LQ Z KIFK RXUSURGXAN DUHP DX DPMUHG RULQIR Z KIFK \WH. DIHLP SRWGP D 1URP WP H\R WP HLP SRHGE. TXRIBY GAN \BLUL VDG UHTXLUHP HOVDVAR Z KHM
Y P DALIDY P XWAEH SXUADHG R TXOD\ | RUIHH RIBBAEHE GAV 7 KHHFRXQUHYDOR P D FU-DAM DEAWRIIOZ RINSOFH U XTMRQY RURKHUUMMPIR)Y R RXULP SRWRU
DGYHYHD PRAI H MY WKMAIRQY $ GYHYH FKOQIHY LO WHH FRWV DG UAMENRQY FRXGE KD RAUBXMGQHN © H FOQGRADKAXUH KD XMUH WDGH DI UHP HOV RUBIXTMRQY
Z L@CRASURYLGH RXUFRP SHNRY DQ DGYDQEIH RYHUXV RULGRUDH RAUFRW HWHUR Z KLFK FRX@S KDYH D P DMUDODGYHYH HIHARQ RUBXMGHN UAXOVR RSHDIRY/ RU
I LDQALCOFRQAWRY 1 RUFDIQ Z H DAXUH WDAKH FKOQILQ) JHRSRIMFDODQG 8 6 SRIWIOHYLRGP HOW Z LADCRAHMXONQ D WDGH DI UHP HOARUUHIXDINRQ EHQ) DIMIG Z KIFK
DGYHYHD DI HAVRXUFRP SOQ 7KHS 6 JRYHCP HMAP D GHA.GH R P SRVH RUDBAUH IMIEY 1P SRWDARDY GANY VBV RURKHUUAXIRMRYY RQ SIRGAEN RUULY. P DMIDY
\RXURHG | URP \KRH FRXQIHY Z KIFK LFOXGH FRXQUHY 1URP Z KIFK Z H P SRWILY. P DMIDY RULQ Z KIFK Z H P DX CRMUM RAUSIRGEN $Q KK TXREY GAMY \BULIV RJ
UMMPRQY FRXES KDYHDP DAUDCOGYHYHH [ HAARQRXUBXMGHN UAKOVR RSHIDIRQYRU LQDIADCFRIEMRY

7KHOBSOUHIQBMY  LOFOXAQ) XQU RUP VDQG FRUSR DM LGHMY DSSDUHD LY \KEMPAR FKDQILQY | DWKLRQWHGYDQGLL ZHP IMAGIHFRQUXP HUSIH HHGRHY WHLP DIHR RQH
RUP RIHR RXUELDQG/P D\ \KI | HUDQGWHGHP DQGI RURXUSLRGXRNP D GHRUHDH

7 KH OSSO LFOGQ) XQURUP VDG FRER DM LGHMMY CESDUHO RUSURP RIRICSURGAW LV \KEMPNR KLY FXEP HUGHP DB/ 005 HYROMQ) | DKIRQWHIBY DQG RXU
\FRHW/LY DOR G-SHIGHXSRQRXULCELOA \R DQMASDMDQG SURP S MSRIG\R WHHFKOQIHY ) DOUHVR DQIASDM LGOI RUSURP S® WIRAR FKDQILQ) WHIB/RUMMBYP D
AKXV GHUHDHSE G-P 0G| RURKUSURGEN DYZ HTDYH AW QRN DG P DUNGRZ QY Z KLFK FRXES KDYHDP DMUDCOGYHYHH | HAARQRUBMQHN UAXWVR RSHIDARY/ G
ILQOGADOFRQAURY , QDEAWRY UL Z HP MGIHFRQMP HUSUH HIHIAHY RXUBLDQG P DIHP D EHLP SOLHG - HEHIHYHRXUSURGEN DU 1Q JHIHIDD G AKEMAAR | DKRQWHIB/
FRP SOMG\RP D) RAHUDSSTUATP D4 CRMUHY EHFDAHWHP DVRUMW R Z KDAZ HP DX CRMHDQGVHIIUHXQL RIP V \FXEY FRUSRDMIGHMY CESOUHIDOG RKHUCFAHARUHY




2 XUKARHW G-8HG/ XSRQ WH FROWXHS SIRMANRQ R RXU LOMBRXYDOSURSHIY WKW DQGZHP D BHIRIAHG R LOPXU\XEWBQUDOARW R P OQBIQ GHHXG SLIRMAADQG
HI RUIFHRXULQMBRXDOSURSH IV WKW

2 XURZ QHG LQMIDRNDOSURSHW 06 FHMIQR - RAUTFHIHS LQMBRNOOSURSHYY KDYH W QU LFDQAYDOH DG DUH LOXKP HABOWR RUCELMN \R P DNARUSIRGFAW : HFDQER)
DXKUH WDARXURZ GHG RUGFHQUHG LOMIBRXDOSURSHW RUWH RSHDIRQ R RAUBXMGHW GRAY QRAIQ UQIH RQ RURKHZ [VH YIRTWM \WH LQMBRMIOSURSHW WKWR RKHY : H
FOQCRADWKUH WDAKLLG SO Z LAQRADKHWAFDIP V DIDOQKKY RODD \WKFK EDMY RUWDAZ H Z LODEH CEGI\R \KFFRA X BARYH VKK FOIP V|, Q DEAURY WHAZ VR \RPH
| RUHLJQFRXQUHVER CRAIEBZ. XVAR SURKRAGH HIG RUH RIFHRXULQMIBRXOCSURSH I UJKWAR WH\EP HH \MOADWHQOZ VR \KHS QWWGE\BIMY :  HFRXTS DOR LRXUNKEEQIIC
FRWV VR GH HJG (B0 DOCRMRQY UHDMY \R XVHR  RAULQMIDRNOOSURSHIV RUSURHRAM (B DOCRIRQY DI LQMRKHY XMQ) RAULQMBRMIOSURSHW HWHUR Z KIFK FRX@ KDYHD
P DMUIDCOGYHYHH I HAWRQRUBXMGHY UAXOVR RSHDINRQYRUILDADCFRIGURY 7 KHHDOR FOQ EHQR DAXUIGFHWDAZ HZ L@EH CEGIR QHI RIDM DG FRIFOGHH \WMRVR
H LY QFHQHDI P HQVRQMP LOUHRGRP LF\MUP VRUDADD

&P DMFKDQIHDQGLQRUHDVHG I REXVE\ JRYHLOP HOW WRFNKRIEHLY DQG FXWRP HY RQ VKWBLCDELON MKHY LOFXGQ) \WWRVH UHDWG \R FIP DMAKDQIH P D, KDYHD P DMIDC
DOYHIHH | HAWRQ RXUBXMQHW DQG RSH.DIRYY

) HGH.DO WM DG GFOQIRYHGP HOV DvZ HODVARP HR' RAUYHIERY DG AP HY DUHEHILQQQ) R UAERQG R FIP DM FKOQIH KR 7 KLY LGRUHDVHS | REXV RQ\KWBECCELON
PD UAKOQQE GINMDMIRY RUUIXDUIRYY DQG YHIERUIDIGE PXMRP HJUHTXLUHP HON \WDAFRXTS GHIDYHD D HAAKY DVZ HP D LGRXUDGAWRIOFRIV RUEH UTTXLHG \R P DNH
FKOQHY/\R RURSHDIRQY LO REHWR FRP SO Z MW DY G WIXTOMRQY RUYHIERU PSP HJ RUMBFNKRTHUUTXLP HOV / HILVIDARD RUUHIXONRQ/ \WDASRMOND [P SRH
UMMRIRQY FEBV \B H/ RURKHUFRQURY RQHP WWIRQVR! JUHHKRXOHIDHVAKAK DVFDERQGR] [GH DB\ SIRGAWR BXUQQ) | RWMO XHY VKK D/ARRHXVHG LOWHWKENVR RXU
GIMIPY YHIERY P D KDYH D P DAUDODGYHYH H 1 HIRQ RAUBXMGHN DG RSHIDARYY ) RUH TP SBY L \WH BRI YHIERY Z H FRMIPAZ 1\ BHRP H\KEMPAIR LGFBDIQI®
UMMRLYH@Y VSIRMAY WHHYLRP HOMGFOGQ) WRHUHI VR FRIP DMFKDQIH Z HH SHRAKDAKH. Z RXGS LARXULGFUDHG VKLSP HOWVRWDQGP D SDWVAKFK FRIVROWR
XV Z KIFK FRXT KDYH D P DAUDODGYHYH HI HAARQ RUBXMGHN | RAUPXMEP HY RUIFFNKRTEHY Z HIH R UADLUH XV VR XVH YHIERY WDARXUFH P DX CFMUH RUVKSSD WHU
SURGFAW 1Q CFFRUEDFH Z 1 FHVEEQ \MWELTELON WIEGY Z H H SHAMKDAKAK WEEDLB/ Z RXES ONHZ IVH | RUH XV VR LGPXU DEAMREDOFRWW DG ZHP D 1 IOV SDW/ \KFK
DEAWRICFRIVROUR RXUPXMRP HY Z KIFK FRXQS DOR KDYHDP DAUDCOGHYHH | HAARQRXUBXMGHN

,QDEAMRY RQO DFK WH6( & SIRSRHGE Q. KBV UTXUQ) DWQIHR FIP D UHDMMS GVFBRAKUH\KDAZ RX@S EH CESIFTEGI VR DIDFRP SOQHY \WDADUH BTG \R | LB
DQOXCOU-SRIW RUWDAILG U DR WERP HQWV Z W WH 6( & LFOAQ) WHERP SIQ 7 KH SURSRVHG FIP DM UHIDMG GVFBRKUH [P HZ RUN 1Y P RGHBG LQ SDWMRQ \WH 7D
) RFHRQ&QP DM5 HIDMG) LQDGADD  IVFRKUAUHFRP P HIEDARYY DG DOR ALY VXSROWH* WHKRAH* D/ 3+ +* ~ 3UIRRARD®* +* 3UIRRFARD , Q SOMAX@U \WHSIRRHS
KBV Z RXTS UIXLH D UHIIMABQAR GMVFERA LG RUP DINRQ DERXW7 KH RYHMLIKWIQG JRYHEDIFH R FIP DM UHIMAG UMWY B\ WH UHD IVADQAY ERDLG DG P QIR HQVKIRZ. Q)
FOP DM UHDMMG UMW LGHQIWLHG By \KH UH ABQWKDYH KOG RUDUHANHD R KDYHDP DAMUDOLP STAARQ LW EXMGHW DG FRQRICDMS | LCDGADOXIM HON Z KIFK P D P DQU HANRYHU
WHKRW PHIXP RUGQ WP KRZ DQ LGHQWLHG TP DM UHIIMG UMNY KDYH O HANG RUDUH @NHD VR D} HAAKKH W EOAY VDRI BXMCHN P RGHD DOG RAGRN \WH
WD LREOAY SURFHARY | RULGHQM 1) DRVHMCQ) DOGP DEILQ) FIP DM UHDMAG UMY DG Z KHKHUDD. \XAK SURFHWHY DUH LQM UDMGS LR \KH U ABQAY RYH.DEUM P DRI HP HY
WP RUSURAHAHY WHLP SRR FTP DM UHIMMG HYHQV \HYHIHZ HDAHUHYHQW DG RIHUCDMUDCARQAMWNRQY DV/Z HBDY K\ MFDOUMWIGHNIHG . WH U ADQWY DG WEQUMRD
CRMAY (FOGQ) WIMRQ UMY LGHRIVIHG B \WH U MABQWRQWH QCH WP VR D UH B FRQRICDMS | LDGADOWEIAP HIV DQG UHDMG H SHYAWUY DG AVFRKUHR
I LDGADOHP Db/ DQG DAKP SWRQVLP STAMGE, VKAK FTP DM UHIDMG HYHQV QG WEQANRQ CRMYMEY 26FRSH ~ DQG26FRSH ~ DVGHIGHGE WH6( &IVSIRSRHEU® * +*
HP LWRQ/P HUFY \FSOUDMD GVFERHG H SUWHG ERK B\ GV UH DIVG FROAMHAI BHHIKRXAH I DAY QG LOWH DI U DM DQG LQ CEVROWM DQG LOMMW \MP V 26FRSH ~ DV
GHIQGE WHE( &IVSIRSRHE MBI * +*  HP MWIRQY DQG LQMMW Ll P DAIDD RULL \KH U ABQAKDY VHAD* +* - HP LWIRQY UHBXRANRQ B HARUJ RIDKDAGFOGH/ W6 FRSH
HP LWRQY DQG\WH UM MADQA FTP DM UHIMG VB HAVRUIRDY DOGWIQUMRQSDO L DY 7 KHSURSRHS WXBV/Z RX@S EHVKEMANR FHYEIQ CFARP P RAEDIRQY DQG SKDH LQ SHIRGY
) RUH CP SB! FRP SDQHYP HAMY \WHGH LQURQR *\P DIBUBERWY FRPSIQ” IQ5XB1 E R WH( [ AOQIHS PVZ KIFK FXUHQ® LFOGHVWHERP SI) \FHEHBZ 22 : H
DUHD P DEbU USRI FRP SDQ Z MMOQWHP HDQQI R \WH ([ FKDQIH$ PWDQG L Z HVENH DGYDQBIH R AHYBLO H HP SURQYIURP. GMVFERKUH UHTXLUMP HQWV DYCLME® R \P DIbU
UHSRUINY FRP SDQHY WLV FRX@S P DN RXUNVHRXUMIEY B DIIDARYHVR LML DQGP D P DNH WP RIH GLILEXOR FRP SDUHRXUSHIRLP DQFHZ W RMHUSXEQE FRP SDQHY OOG
3$VD P DU BRI FRPSDQ TZHPD. DWRP HWP H LQ WH IXMUH FKRRVH VR H HP SARXUFRP SDQ 1URP AHBLQ FRUSR DM JRYHLCDGRH UHTXLUAP HQWV \AKDWARX@S KDYH DQ
DOHIHHIHAARQ RAUSXEDE WRANKRTEHY Z RXGEHH HP SWURP WHEFRSH  HP WIRQY GVFERKUH UHTXLLIP HQAYZ KH SURSRVHG LXB Z RX@S DOR WXL DD DAMBINRQ LHERY
SIRVIGGE\ D WKLLG SO DIRRMEIARQ VHYLFH SURMG-UMDADINLHY DP LQP XP GYHOR  DRMBANRQ \HYLEHY I RUD FRP SO WDAP HHV\KH GHIQWRQ R 2 CFFHBLDAG | LU RU
S QUHOFHBLDMGILOU IQ5X® E R WH( [ FOQH$ PMFOAQ)  @P MMGDXXUGFHIRUBFRSHY DG HP WMMRQYAVFERXUHWDANFDID XS \R UHDVRIEG DRKUDFH DU
D \SHAILHG WIQANRY SHIRG ~ PLQPXP TXDMLFDMRYY DG LQG-SHIGHTH WHNXLHP HOV |RU WH DEMBINRQ \VHYIFH SIRIGU 06 PIQPXP WX HQW | RU \KH
OFFRP SO0 L) DWMBIRQ ERWS FRP SO \WDAY QRADQ? CFRHBLDAG | LBU RUP @UIHCAFHBLDAG I LOU  Z KIFK FXHO® LGFOGH/WHERP ST Z RX@S QRAEH \XEMPAIR \KL
DIKABARQ UATXLLAP HQMVHHDOR 22 $VD QRQ DAFHBLDAG | LBU Z HDUHCRABTXLUMG VR FRP SO Z (W \WH DXAVRU DARKBANRQ UHTXLU-P HQVR \WHBDUEDQHY 2 [ Bt $FW DQG32 : H
DUH \KEMPAMR RYRQ) SXECE UHBRIMY UHTXLLHP HOW \KDWDUH BW LLIRURXY WD ( [ FKDQIH $PAUKBY |RU FRP SDQHY WDADUH QRAVHP HILQ) JURZ\K FRP SDQHY DQG RXU
RANCRTHY FRXG UFHYHBWLQRP DARQWWDQWWH P LIKW] SHRAR UHAHYHIURP. P RUHP DIMUH SXEQF FRP SDQHY




$ QMRXIK Z H FOQCRASUHARAWKH FRWVR 1P SBP HABIRQ RUDQ  SRMIODGYHYH LP SRV BAXEY) 1URP \WH SURSRVHG LX®1 WH 6( & HAP DIVG \WDAFRP SIOGRH FRWV I RUD
3\P DIBUWBRMY FRP S0 * LOWH LY HOUR FRP SIDFHZ RXGB EH | RULQMIDOFRIWDQG | RURXALGH SUR HMRDCFRIV - Z KLBI DOQOCFRIVIQ
\WH EVHTXHQAILYH\ HOLY Z HUH HXP DG \R EH | RULQMIDOFRWV DG | RURXNGH SR HMREIOFRWV ) RJGRQ®\P DEBUERWY) FRP S
UMDV WHFRWLOWWH I LY HOUR  FRP SIDQFHZ HHHXWP DMG\R EH | RULQMIDCFRIVDOG | RURXALGH SUR HMRDCFRIV  Z KLB! DOQXOCFRIW
LQWH\KEVHTXHONVLYH\ HDY/Z HIH NP DMG\R EH | RULQMDCFRINV DQG | RURXNLGH SUR HMRDOFRAV 7R \WH H WOAKDARLY XBI LV | QDT HG DY
SIRRHG Z HFRXTGB\MHH RUHLGRXUM QU LEDQAKGRU-DVHS FRUVUHIACY \RKH DWHAP HONDQG QVFBRAKUHR FIP DM UHIMAG P DY

7 KHHSRMUCDEAWR DOFRAV | RIFHG KO HYIQRSHDIRY/ RUGWR UYHHVP D KDYHDP DMIDCOGHYHH | HFIARQRXUBXMGHN DG RSHDIRY/
* HQH.DCB MN) CRRY

$ GHIHGYHBSP HOVD HAMY WHI LCDQRDOHMAHVIQEMY  \KFK DV DRXDOHYHON RUFRGFHLQVIQRMQ) AIXIGW GH DXOV RUGRQ SHIRUP DQFHE! | LQDGADOIQUMMNRDY
RUMDQVDRNRCDCFRX QI SDUNAY FRXTS DGHIHD Dl HAARKURXULHINDQG SURWIRAG EXMGHW RSHLDIRQV DQG RXUI LODQADCFROGMRQ DQG URKOVR . RSH.DIRYY

$ FMOOHYHOV LOROMQ) @P LWAG OTXLAW GH DXV QRO SHURIP DGFH RU RMHU DEYHYH GHYHBSP HOV WDADH HAM LDGADOLOAMANRDY \MIQLRMRCOFRXQAM SO RU RMHJ
FRP SDQHVLQWH I LDGRDOHYLFHV LMY RARH I LADGADOHYFHVIGEMY JHHDI RUFRFHO/RINP RYERWIQ HHIVR \MHHN.QE/RURMHMP LOUUMY KDYHIQWH
SDIDQGP D LQWHIXMUHGOGWR P DINHAZ LGHATXAW SIREGP V ) RUH TP S RQO DK BLOFRQIDI ON 369% ZD/FRHGE \WH&DIRQD' HOW HWR

) LCDADOB URMAIRQ DG, QURYDIRY Z KIFK DSSRQMGWH) HHIO HSRUWQXUIDFHERERDIRY \WH?) ' ,&"  DVUFHYHUGLP LoD RQO DFK 6LICDMHUDINERS

36LIOMH  DOG 6LOHIDM &CSMID&RS ZHM HIFK \Z FBMQR BFHYHIKIS $ GMRXIK D WM HWE \WH ' HSDWWHOAR \WH 7UDXY  \KH ) HEHDD5 HHYH DOG
WH)' & |QEFDMS WDADDG-ERIMRAY R 69 % Z RXTS KDYH CFFHW \R DOR \WHUP RH DWWJRQ® RHBMGHV @ R FRKMH LFOQQ) | XPY KHE 1O XQOKUHE G-BRIV
CFFRXQNV ERURZ HY XQE-UFBEWIUHP HOV GINHY R FUHEWIE FHYBIQ RMHUI LCDGRDOLOWMKP HQVZ W 69 % 6LICDMMRUDD RMHUI LCDGRLDOLOMMNRQ WDAY SORHG LOR
UFHYHIKIS B WH) ' ,& P D EHXQEGIVR CFFHWXQRILY. QP RXQMWHIKQEHU$ GRRXIK Z HDHQRADERWRZ HUXQGE-URUSDW VR OO P DAUDOBINUR FUEWRUDD RKHNKRK
LOKAKP HOV'Z LW 69 % 6LICDNUHRUDD) RMHUI LCDCADDLQANMMIRD PXUHO® LQUFHYHIKLS Ul Z HHOALQR DO VKK LOAKP HOVDG D) R RAUGIIEHY RUFRXQMSDMA/\R
\WFK LOXUKP HON Z HIH AR EH SOFHG LQR BRHYHIKLS ZHP D' BHXQEGI R DFFHW VKK 1XQ6/ , QDEAURD U D) R RXUPXWRP HY \XSSTHY RURKHUSDMY Z M Z KRP ZH
FROGAEXMGHN DUH XQTEGIVR CFRHW | XQB/ SXUKOQMR VKA LOAKP HOVRUGQEQ) DUDQYIHP HOVZ W \KFK DI LODGADOLOMMNRD \XFK SDUM CEAMNV R SD. \WHUREQI DIR)Y
R XV RUWR HOMJLQR G FRP P HIADODWEGY HP HOW UHTXULGY DEAMRDOSD: P HQV VR XV FRXES EH DGYHYHD O HRAG |, QWY WIDLG FRXQMSDMIY/ \R FUGMDI WP HOV DG
DUDCIHP HQNVZ WK \KHVH I LCDQRDOIQANMIRQY DG \KLLE SDMEVAKFK DVEHH LFDUHVR GIWAYR FUHEWIP RY RKHY PD H SHIHFHAHWP SCFVIRP \WHFRKUHR \WHH
| LODQALCOLORBANRQY DQG XQPHABQIV WP DOV RYHUQNXGW FRAH.OV LOWH EURDGHUI LCDGRDOVHYFHV LQGAWY  6LP LABULP STV KDYH RAPXUHG LQ WH SDAMKRK DY GAUK) \WH

ILCDCADCRAIMY
, QOIRQ DQG WISG [RIDHY LOQ LOMIMDM/ KDYH G \R D GFICH LQWHWIAQ) YODHR SUHMRAD LWKHS JRYHGP HAWHRXUMEY Z W LQMBAUDAY EHBZ FXUHAP DUHA
LQMBIAMDM/ $ GRRIK WHS 6 ' HEOWHMAR 7UDAY ) ,& DQG) HAHDDS HHYH %R0G KDYH DIRXGAHG DSIRIUP \R SIRIGHXS\R BARQR GO/ \R [ LQDGADT

LOAMANRY VHXUG B FHMIQR \WAK JRYHGP HIWHRXUMIY KHTS B\ | LDGRLOOLQANMNRDY/ VR P MMDM WH UM R SRMMIOBRIH/ RQWHVDBIR \KFK LOXKP HV Z LGASUIHIG
GP DOBVI RUPARP HUZ WWGLLY. DY RURKHUGMXGW GHHOVR | LOCADOQMPANRGY RULP P HADMY IXGW P D H FHHG\WHFDSIAW R \KAK SIRIUP

2 XUDFFAHW W IXQEQ) \RXUAHY DG RKH FUHEWDUDQI HP HQW LQ TP RXQWV DEHNOM \R | LCDGRH RU FDSMIT H RXU PXUHADGG SURVIRMS | XWMUH EXMCHY RSHIDIRQY FRX@ EH
\LUQULFQ® 1P SOUHGE | CRRYWDAD I HAAKY 0O | LCOGRADOQWNMIRGY Z W Z KIFK Z HHQMILQR FUHEWDI UHHP HOVRUDUDQ HP HQVGLHA®  RUWH I LGDGADOHYLFHY LB
RUHREFP\ 1QJHHID 7KHH | CRRY FRXG LFOGH [P RQY RKHY HYHQIV\XAK DV @NXGW FROMDIQN RUIDOWY \KH CELOW R SHIRP  REQI DIRQY XQE-U YDURXY WSH/ R
I LQDGADD FUEWRUATXLAW DI UHP HW RUDUDQIHP HQV GMXSWNRQY RULQABELAN LQ\KH | LCDGRADOVHYLFHY LQBMY  RUILQDGADOP DNV RUFRGFHOY RUGHIDYHH SHRABINRY/
CERVNH SURSGHRAN | RUFRP SOQHY LQ\KH | LCDGADOVHYLFHY LQBMY 7 KHH | CRRLY FRXE LQYRYH | LCDGRDOLQAMMNRD, RUI LCDCADOVHYLIEHY LGB FRP SDQHYZ W Z KIFK Z H
KDYH I LODGADCRUBXMGHN UHIMRQKLSY EXWARXG DR LGFOCH | CRRWYLQROLQY | LQOGADCP DNAVRAHI LDGROOHYFHVIGRMY  JHHDD




7KH UAKOVR  HYHQV RUFRGFH.O/ WDNIQYRYH RCH RUP RUA R WA | CRRLY FRX@S LGFOGH D YOUHIV R P DMUDODGG DEYHYH P STAW RO RXU PXUMADCG SURVIRAG EXMCHY
RSHDIRQY DG RXUI LDGADOFRBMRQ DG UAXWVR  RSHIDIRYY 7 KHHUMWIGFOGH EXWP D QRABHP WMGWR \WHIRTBZ 1

GHD HECFFHWR G-BRIWRURKHUI QDGR DCDAHVRUKHXQQKUHGBWR G-ERUIWRURKHU LQDGRADCDXHV
(TRON R HMIQR FHEWIROM/RURKHIZ RINQ) FOSMICARXUFH/

SRMUNCRUCAMDCEHK R FRQUIPMOCRED) DIRQAKRDABTXUHX\R P DQEQGWAY R FUHGVWRURKHUFHEVWASSRIWUDQIHP HQV RU
\MP LCDMRQR FDWK P DI HP HAUIDQHP HQVDQG RUGHD VIQEFFHMQ) RUCAMDOBRWR! | XQB/AKEMAMR FDK P DI HP HADUDQIHP HQV

, QOEAMRY LOHWRUFRFHO/WHDEQ) WHS 6 RULQMCDNRIO! LEDADO AP \FRXTS UMXENQ GAV| DYRIEGIFRP P HIADO LQOGAQ) WPV LFOAQ) KLIKHLQMHWDM/RU
FRVV DQG\W KW LGDGRDCDGG RSHIDGY FRYHIDOV RUM WP LF @P VBRQY R CFFHWAR FUAWIQG ANGW \RXUFHY \KHIE P NG IWP RIHGL LEXOVRUXVAR CFTXULHI LCDGRQ)
RQCFAHBVIEGI WP VRUDAIDS Q. GHRIGH LQ DYDDE® I XQAQ) RUCFFHW\R RXUFDK DG ANXGW UARXUAHY FRXE TP RQY RMHUUMY DSHYHD P SCRARXUCELAW \R P HARXU
RSHDMY H SHH/RURMHUREDI DIRY/ | LCDGRDORURKHZ IVH UMXONQ BUCFKHYR - RXUI LQDGRLDCDGG RUFRQAFMOOREQI DIRYY RUMKONQVIRDIRYVR | HHDORUMBIMZ DIH
DGKRUDZ YV $Q R WHHLP SRV RUDQ. RKHULP SCRVUAXANY 1URP \KHI CRALY GAAUEHG CERYH RURKHUUHIMMG ROMP LOUI CRRLY FRX@ KDYHP DAMIDCOGYHYHLP SCRVRQ
RXUINXLAW DG RXUPXUHADGE RUSURVRME EXMGHN RSHIDIRQY DG LDIADOFRAWRQ DG UMKXWVR . RSHIDIRY/

,QOGANRY D) IXUKHIGHAMIRDARQLQWH HRERP\ RUI LCDGALDOVHIYFHY LMY - FRXGE GG W GV RUGH DXOVE, RXUPXVIFP HY VHYLFH SIRYLGHY YHIERY RUVKSSTHY
ZKIFK 1O WMD) FRXE KDYH D P DMUIDCODGYHYH HI HRARQ RXU FXUHIADDG RUSURWRANG EXMGHW RSHIDIRDY DG UAKOV R RSHIDARYY DOG | LQDGRLDOFRQAMRY ) RUH CP B D
FXVHP HUP D 1DOR P DNHSD P HWZ KHQGH GH DAOXQEHIWHUDIUHP HIWVZ LW XV EHFRP HIQROHMRUGHFOUHEDNXSM  RUDVHYFHSURMGHU YHIERU RUVKSSOHUP D
GHAMP LGHWDAMZ LOGR CGRYHJG-DOZ W XV DV D FXWRP HJ , Q DEAURY DVHYLFH SURYIGH YHIERURUVKSSOHUFRXES EHOGHYHD DHHAAGE 0Q R WHATXGW RURKHIUWAY
\KDADUH GHRUEHG CERYH DY CRRUY/\KDAFRXTS UAXOVQ P DALIDODGYHYHLP STRVRQXY LFOEQ) EXWRAP MWEWR GHIN HS DFFHWRUGAWR  CFFHA AR XQOMXUHE G-BRIWRUGRW
R WHIEONV\R GIY RQH MM FMHEWIAONYIQRYLG) DWRXEGGRUI GG | LADTADIOQMMIRY 7KHEDNXSW RUQRYHF R 0Q PP HY VHYLFHSUIRIGHY YHIERY
RUVKSSIHY RUWH IDOUHR [0 FXWRP HUWR P DNH SD P HOV ZKHD GH RUDQ EUHIFK RUGHDXOAB, D FXMRP HU VHYLFH SURVGHU YHOERU RUNKSSTHU RUWH RW R [Q)
\LIQU LFDQAXSSTHUHIMROKLSY FRXESFDAHXVAR X | HUP DMUDOBRKAY/DQGP D KDYHDP DMIDCOGYHYHLP SSRARQRXUBXMCHN

6RP HR \WH SURSXPW\NDZ HGALIQ RURKH.Z VH DIMMNBXMRP HYZ W SIRXAQ) FUHDIMH SRUKUHVR SRIMMDCSURGXPNICELON Z DULDQW CDE@MV RUSHIRODAQWY FOIPV
DQGONDIRY

6RPH R WH SURSEN WDAZ H GALIQ RURKHZ [VH DALARXWRP HY Z W SURGAQ) DUH XVHG 1Q CESIFDARYY DOG IWDIRQY WDAMQYRYH UM R SHYRIOIGMY  OQG GDN
2 XUVHYEHY H SRH XV \R SRAQIMOSIRGENICEQN Z DWDQN CCE@N DG SHYRIOLGMY FOIP V DOG GMDNR WHDY W \WH XVH RUP LXAH R RXU SURGAW LFOGQ)
DEBIDIRYY R GHHAW LQ P DQMIRMUQY  GHHAW LQ GALIQ D IDOWH\R Z DD R @QIHY LKHHMOQ WH SURGEARU DRIV DARADAG Z W \WH SIRGAW GHI@IHFH DG
FAICELOW |, | VKFFHM XO VKK FOEP VARXQB KDYHDP DMUDCDGYHYHH | HFAARQRXUBXMCHN

" HHAVLQ \WH SLRGKAN \WDAZ H G-I Q RURKHZ IVH DWARXWRP HY/ Z W SURSXAQ) FRX@S LH3XAH GHP DQG | RURXUSURGXAN DQG LRKAONYQ D GHRUHDVH LQ \DBY DQG P DUNHY
DFF-BBOPHDQG @R DIHWR RXUUHSX\BANRD

$ QRRIK Z HADWY FHWBQWEQEDLG FRP P HIADOQMUIGRH LFOQQ) SURGAW FRP SBIMG RSHIDIRQYFRYHIIH Z HAR GRAAUHI® P DQEIQW-SODM SURSENITELMN LOKIGFH
DQGZHP D QRAEH CEGIVR RAEQ DQG P DQEIQVKAK LOXUDGFH RQ CAFH-BEEGIWLP V L DADED LOWKH I XMUH ( YHQLL Z HKDYH SXUKDVHS SURGPNICELAW LQUKUDGFH LQKH | XUdUH
SIRGAMICELAW FOIP VP D H FHHG WH P RXQAR RULQKUDGFH FRYHIIH |, Q DEAURY RXUUSXBAR) P D EHDGYHYHD DI HAMG B\ \KFAK FIIP V Z KHAHURJGRAKFFHM XO
LFOAQ) SRMINIOGH) DRYHSXETHMNY CERAWRUSLIROEW

: HOUH\XEMPAR SHIRAF QM DIRQ LQ ERK GRP HAF DQG QM CDNRCDOMUNVGRNRQAKDAP D DOHIHD O | HAWRXUI LDQADCERMRQ DQGLHXAVR  RSHDIRQY

YRR WP HRWPHZHP D EHLQRYHG IQ GICORUBIXMRY [RIRY/ UIDGEQ) SIRGEMIEON HP SR P HOABIAWHY [QMBRMIDSURSHIV LG UQIHP HOWEDNXS\WLHY DG
RKXHU QM DIRY RUHIRAP HAP DY 7KHH SRFHHEQIV PD EH 1Q MUMGRIRYY Z W W-EXBINRYY | RUDIJWALYH CBSIFDARQ R @YV QG SURFHBUY DIDQWAFRSRIDM
GHHIEDQV : HOMIP SCRMGE. WHIBY 1Q QM DARY LFOGQ) FOW CRNRQ DEBI DNRQY ELURXI KAKQE-U YOURXY FRQMP HUSURMANRQ DG HP SB P HOMIY V * - XH R \WH LGKHIHY
XFIONY/R QMDIRQIQERK GRP HANF DQG! RIMIQMUMARNRYY Z HFOQERAFFXUDMY SUHEFAKHXEP DMRARRP HR D0 \XAK SIRHHAQIV 7 KRHSURFHHA.QIVFRXG FDOH
XVR LGPXUFRWWOQGP D UATXLLH XV AR GHYRM UARXUAHY AR GH HOG DI QWK FOLP VDG FRX@ XAP DM WAXONQ D GW RURKHUUWP HAHY \KFK Dv SIRSEWIHFDTY Z KLFK

FRXQS DGYHYHD O HAARXUI LQDQRLOCBRMRQ DG UMXOVR RSHIDARY/




ORI LQ WH I EEDA LQDOADCP DUNHVARX@ DOHIHD Dl HRNHXOV

,Q WH SDWV JGEDDI LGDGADOP DN KDYH H SHIHIFHG H WP H GMXSIRY LFOGQ) [PRY REHJWQIV YR 1Q VHRXUMIY SUFHY AP LQWKHS @NXGW DG FUaW
D/OOAON DY GZ QUIGVR FHIEQ LOYHAR HON OQG GHRIQQ) YDODMRY/R RKHY 7 KHIH FDQ EH QR DAXUIGRH WDAKHH Z LAODQRAEH | XURHURKOQIH RUYRIMADW Z KIFK
FRX@ BDGWR FKDEBI HYLQ RUBMCGHN DG G DAYHD 1P SCAARXUI LCDCADOAXOV $ Q. 1XMMWIKMIQ) R FUHEWO! LQDGRLDCP DUNHNFRX@ DBHYHD O HFRAAKHCEMVR RXU
FXVIRP HY DG \XSSTHY VR RAEQ! LADGAQ) | RUMI QU LFDQAEXURKDHY DG RSHIDMRQY DG FRXE XN D GHRUDHLQREHY DIG\SHIAQ) | RURKUSIRGAWDGVHYIEHY © HOM
XTEGI R SUHIFAKH ONHD GAUDNRQ DG VHYHIWY R D) AMXSURQLO | LGDGADOP DUNHN OYG DEYHYH HFRGRP LF FRQAWRQY DG \WWH HIHAWWH P D KDYH RQ RAUBXMCQHW DG
| LDGADCAROGMRQ

) DLO(UH\R DFKLHYHDQG P DLQMLQ H | HAYHLQMCDOFRQARY FRX@S DGYHYHD DI HARXUBXMGHWDQGSUFHR RXUVHRXUMAY

(11 HARYH LOMCDOFRQARY DUH QGHRHADY  1RUXV VR SURYLGH UHIDE®! | LDGRLCOUERW $ @LQMODOFRQNROM VWP V' (R P DWUKRZ Z HDGHWIQHS KDYH LCKHMQATP MBNRQ/
TKHHRH HHD WRH AP V GHAP LGHG WR BH HIHRAMYH FDQ SIRYIGH RO WHDRQIEG! DAXUIGRH Z W UASHRMR \WH FRORIEDAG | LCDGADOMBA HOASUWHSDIDIRQ 06
SUAHBMRY :  KLB! Z H FRQIMXH \R HYDODM RXULQMEDOFROARY Z H FOQCRAEH FHVEQ \WDAKHH P HDKUAY Z LADHQKUH WDAZ H LP SBP HOADGG P DQEIQ DEHNXDM LQMEIC
FRQURCRYHUI LCDGALCOU-SRUY LOWHIXWUH || Z HIDOR P OQEQWHDGHXR R RULQMEDOFRQARY RUL Z HRURXULQE-SHIGHNHI MALHG SXEQF CARRXQIY 11LP Z HHWR
QVFRYHUP DMUDOZ HINGHAHY 1Q RAULQMEDOFROARY D \KAK WIEDB/ DUH P RAILHG XSSP HQAG RUDP HIGHS ZHP D QRABH CEGI\WR HOXUH \WDAZ H FDQ FRIFOGH RQ D
RYRQ) EDLVAKDAZ HKDYH H I HAMH LOMCDOFRQNRORYHUI LODCADOBER WY IQOFFREDGFHZ M 6HANRD R \WHGOUEDQH/2[ B $ PAR RUWHGDUEDQY/2 [ B $FW
) CLOWUH \R CFKUHYH DG P CLQUBQ D) H 1 HARYH LOM GDOFRQUROHOYLLRGP HFRXS FDXVH XV R EH XCE®! R SURGXFH UHIDE® | LQDIADOU-SRIWV RUSBYHONUDG 7KVP D FDAH
LQMXRYAR GVHFRQ LGHFHLQRXUBBR MG LODGADCLQ RIP DIRY Z KIFK FRXESKDYHDP DAMUDCOEYHYHH | HAWRQWHSWFHR RAUMHRXUMEY

, FUDH/IQWHFRIR HP SR HHEHOH LWFRX@S P SCRARXUI LCDQRLDOMXOVDQG FDK | 62

2 XUH SHOFVUHDACY \R HP SR HHKHDEY EHOH LW DUH\LI QU LEDQAVS Q DYRIIEGI FKOQJHVIQWHFRWAR \VKFK EHZH LWFRX@S LP SCRARXUI QDA DOUAXOVOQG FDK | BZ. + HIKFDUH
FRUV KDYH UMD I QU LFDQ® 1Q WHAHOAY HOLY DQG UHFHAGI MDMYH DQG SUYDM VHRRULQWDYHY U DEQ) KHIGKFOUH BHRIP FRXTS UAXONQ LI QI LFDQARKDQIHY \R \WH 8 6

KHOGNFDUAM VAP $ GAWRID ZHEHIVH\WHRQRQ) &29,)  SOG-PLFPD UAXOMQWP SR RUSHIP DCHOAKHIGKFOUWH BHRIP P HDKUY Z RX@S UKXENQ VLI QU LFDQN
FRUNGFU-DVHY DQG RKHUGHI DIYHLP SCRVAR RUBXMCHY © KUBIWH&RP SDQ - KDY YDURXY FRIWARQURCP HDJXUAYLQ SOFHDQG HP SE VIR RANGHFRQXGEQAR UYL RQ@UHJ
FOIP V HP SBR HHKHIGK EHH W KDYH EHHQ DG DUHH SHRAMG R FRQMDMH\R EH D\ QU LEDOWFRIAR\KH&RP SDQ. 0 HAFDOFRWVZ LESFRQIMXHVR EH DML QU LFDQAY SHOHWRWH
&RP SIQ OGP D LRWDHGHWR | CRRLYRAMGHWWHERP SDQ IVARQNRO

© HP D\ UHFRIQ] HLP SOLLP HOWAKDUIHY Z KUK FARX@S DOYHIHD D HRAARXUI LCDQADCFRQGMRQ DOGLHAMVR RSHIDIRYY/

© H DWHW RXUJRRZ LD LQIBCY LEG DWHN DOG (R @YHS DWHIV | RULP SOILP HOAZ KHY BTG B\ * $$3 7 KHVH CFFRXQIGY - SUGALSGY UATXLUH WDAZ H UHFRG DO LP SOILP HOA
FKOLH L ALURXP \WBGRHY LQELFDM \KDANKH DXFAFDUN L) YOO H FHHG \WHUHXIP DAVG | UYDOHY 7 KH HANWP DAG I DUYDOH R \WHH DVHWV LY [P STRRMG BT JHHIDOHRERP LF
FROGURYY LQWWH GFDIRQY LQ Z KIFK Z HRSHIDM ' HMIRIDARQ LO\WHH JHHIDOHRGRP [F FROGMRYV/P DL BAXONQ GHRIQQ) WYHMH Z KIFK FOQ GOG R H AW FOBCAW D06
GFIQQ) RSHDMY) FDK [GZ  WHEXANRQYLQP DI HP HAY HAEP Db 1 RUIXUMUH UHAYHOXH DG RSHIDMY) FDK | BZ JURZ \K LGRUDHVYLQERURZ LQ UDMY/DQG RKHUGHMIR DIRQLQ
| CARLY \WDAIP SCRARXUZ HIKWG DYHIIH FRINR FCSABD DQG GHMIRIDIY WDOHXEM YOOHY |, | RAUDKHAP HOAR JRREZ L@ LOBQILE® DIV RUGRQ) @YHE DAHV LQAFDAM/ D)
[P SOIUP HAR WHFDW LQJ YDOHI RUZ KLFK Z HUFRIQ] HOQLP SOUP HQNKDLIH \MYP D DEYHYHD 0 HAWRXUI LQDGADOFRQAMRQ DG UHXAVR RSHIDRY/

( QMLRQP HQEOLHIX@WRQVP D LP SCRARXUI XWMUHRSH.DAD) LHX@V

© H DU \XEMPANR H \WOWYH DG FKOQILQ) | HEHDD WEkM DG | RIHIQ @Y V DG WHIXDIRQY HABEDKLQ) KHIBK DQG HYLRGP HOEOTXDIW VIQEG/ FRFHAOQ) [P RY RKHU
MQIV Z DX DAMJGVKOUH/ QUHP IWRQY DG VRIG Z DAMGVSROD OGP D EH\KEMAYR QCELAW RUSHIGWY | RUYLRIARQ/R \KRHWEQELG, : HOUHDOR \KEMANR Q7 V
DOG UHIXDIRYYJRYHAQ) WP HADIROR FRQEP LADNRQ DAVTAOMYFXUHI® RUIRP H® RZ GHERURSHIDMGE XVRUMR Z KLIFK Z HKDYHVHWE] DERXV\KEWERH/RUZ DX RU
WHDF HQVUHA FI) RUGVGRID: HP D EH\KEMPAR | XUMUH CCELOMWY RUREQI DINRY/ DV D UAKONR G RUP RUH IMQIHQNQM SUABNRY R H (MY @Y VOG5 BIXTIRY ,Q
DEAURY Z HP D KDYH QRO RUREM DARQ/LOWHI XMUHLL Z HAVFRYHUDD HOYLLRGP HBOFRQIEP LADNRQRUCCELOW DAY R RXUI LMW RUDNVCA.MMNYZ HP D DFTXUA




, | ZHDUHXCCEBIVR DARXUDMD SIHARWRXUIXUUH\Y] DR EHRP HVXEMPAR LOPUHDVHG BYHY R \B DARQ RURKUME, FROMY HOAHY DLHXQ DYRDE® LRRYHG RXULRKAV
R RSH.DIRQY DG LODQADOFRQAMRQ FRX@S EHDGHIHD O HRAMS

SKDQPHVIOW @Y VR XDIRVLQWHMUMARIRQYIQZ KLIFK Z HAR EXMQHN LFOQQ) \KHS QUMGEVBM/ RUFKDQIHVIQKRZ \WH\E @ VOUHLQMSUAMS FRXS | XUKHULP STV
RXUHIHRAMWH\E UDM | XUKHU UAKUPARXUCELOW \R W-SDMDM XQAMUEXMG RIVKRM HIQQIV RULP SRH Q. UAKIAIRY/ FRIV RUSUIRAEIMRQY RQ RAUPXUMMSIRNAY DG
UHOFEHRUCHALFRP HOOGOGYHYHD O HAVRXUFDK | BZ V

: HOHOOR VEMPARY DXQWLQWHS QMG 6\BIM/DQG RMHUMUMGRMRQ/DOGRYXM SRIMRQ/P D EHFKDEDIHGE I DAKRIMAY $ GYRXIK Z HEHDHYHWDNRXUPXUHOARE
SURVMRQY DUH U-DRCE®! DQG CESURSUDA \KHH FOQ EH QR DAKUDGFH\WDAMHH WP V/Z LOEHVHIVBE | ROWHDP RXQWVDFRXHS WDNGAMRION H SRXVZ LORNEHIGNIHG
LQWH I XWUH RAKDADCAMRDON WAHYHY Z LOGQRAEH GHRHAOY 1RUDD \XAK H SRKUBY $ Q. LGRUDHLQWH P RXQAR ] DARQ LRXUHG Dv D UAXKOR FKOEBRIHY/ VR RXUVE
ILOQ) SRUMRQYFRXTS XV DP DMIDCOGYHYHH | HAWRQRXUBXMCHN UAXOVR RSHDIRQY DG LDGRDOFRQAURY

( DU WP LODWRQR RUIDLOXUHVR LHIHZ. RAUUMHRXUHGACHR FUHAWARX @S WADLQ RXUCELOW AR SD. RHUREDI DIRQY

. HKDHDWHXUGAHR FUAWRUERIRZ IQIVR XS\R P LAIRQZ W 600BP ) LYH&HINEDMQIVIUON RUWH/ HIGHJ 7 KHOHEHDY IQMMNDAKHSUP HIDMSOY — SHU
DOOP  7KHQH LV UHZ HG DO OQG LY GHROGP OG 7KVAHR FUEWVVHRXUGE \KEWIDMD DODMHVR WHERP SIQ 7KH/ HIGUP D GP OQG P P HADM
WED P HAR \WH [ XQEDDGFH R \KLY | CAOW DADQ WP H Z KHKHURUGRAZ HDUHLQ GHDXOVDQG P D UH XVH R H WG IMEH RQG WH LQUWIOH SHRAMS RGH\ FOUWP | Z HDM
XTEGIR GIRIDM H WG RUMH LOGFH MY @CHR - FUEWZ [\ DQ HIXYDBOACHR  FUHAVRURM-UILCDGRQ) 1URP DORKMHUEDON WHRZ HP D' GH DXAONRQWH@HR FUHEWDY
Z HODV RAURKHUREQI DIRYY , Q\WDNEYHIMKH/ HIG-UFRXTS H RUH LW VHRXUMY LOMBMNQ DR RAUDKHN SRAQIIED UAXENY 1O D P DMIDODGHYH H | HAARQ RUBXMQHN
UAXOVR RSHDMRQY DG LODGADCAROGURY

5 MW5 HIWMGVR2 Z QHUKIS R 2 XUBHRXUMEY

7KHP DINH/SUFH/R RXUVHRXUMIVP D, | XRMDM DQG\ RX FRXGSGVHDTRUSDUAR \ RULQYHKR HOW

7 KHP DUNAABUFHY | RURXUVHRXUMY CUHANHD W EH YRTAB! LQ SDWWEHFDAVH RUMDUAY DG SETFD WDGHE Z DWIQNVKDYHRID EHOWDGHGSXETFO MQFH1 RvHP BHU Q
DEAMRY WHP DINHBUFH/R RANHXUMEVP D | OFMOMWLIQULFDR® LQUASRQHR\VAYHIIO CRRY P RWR Z KIFK Z HFDQERVRQUROLGFOGQ)

CRMDCRUDQIASDAG YOUDIRQYLQRXUSHIRGF RSHIIQ) IAXW
(GFIDHVIQP DNHAQMNVDM/AKDABOGLQMARLYR RXUFRP P RQWRAN DG SXEQRD \WDGEHGZ DULQM\R GHP DQGDKLIKHQYHXY HUAHMD
AOQHVIQHAQQIVHAP DY/

FKOQHVIQP DHAYDODIRY/R P LOUFRP SOIQHY

CRANRQYRUDQERXQAP HOVEY RAUFRP SHIYRLY

DEYHIHP DAHAHRNRQWR DY LGRUDHGLQE-EMEHWZ HP D LGPXULQWKHI XUMUH

DEAWRQY/RUG-EDWMMVR N SHIRQZHD

DAMRQVE\ WRRNKRTHY

\GHX@IRQIQWWHP HAD RYICHIRXP V RUQHWY HQVRP P XQW DQ5

RXULQMMRQY DQG CELONV \R P DQEQWHOMY R RXUFRP P ROWRAN DQG SXECFD WIGHGZ DUIOVRQ1 DA




ORIV LQWHP DINHABUFH/R RAUMHRXUMIA/P D SUYHRNQYHWRLY | URP EHQ) DEGH\R VHIWH UVHRXUMY DARUCERYH\WHUSXURKDVH SUFH $ VD UAXAW RXP D \XTHID®RW
RO\ RAULQAM HOW

: HP D CRABHDEGIVR P OLOMLQ D XY R RXUFRP P R WRAN DQG SXECFD \WDGAHSZ DUDQNVRQ 1 VAT

$ QRRXIK RAUFRP P RO RN DG SXEQF® \MDEHG Z DUDQN DUH QMG RQ 1 DAADT Z H P XWAP HAAFHYEIQ | LDGRLDODG ANXLGW FUMID AR P DQEIQ VXK QMY | ZH YIRDM
1 DEDTIVOAMY WXL HONV RUL Z HIDORP HHADQ R 1 DTV \WBEDBY RXUFRP P RQWRAN QG SXECF® WGHSZ DUIQNP D EHGHIMMS , QDCAMRQ RAUERDGR
QUWARYP D GAMP LCHWDAKHFRWR P DQEQQ) RAUDKY RQD@DIRIDOHXUMA/H FKDQIH RAE HIKVWHEHHIWR VKK QMY $ GHIMY R RUFRP P ROWRN DG
SXECFD WGHS Z DUION IURP 1 DA PO P DMIDD LP SOURXUMBFNCGRTH A CHAOW \R X DG VHDRXUFRP P RQ WHAN DQG SXEQF® \WDGHG Z DUDQW DG FRXE KDYH )
DOYHIHHIHAARQ WHP DNHASUFHR  DQGWHHILIAHR R WHWDAQ) P DINHATRU RAUFRP P RQWRAN DQG SXECFD WDGHS Z DUDQWV 7KHGHIMY R RXUFRP P RQ WRAN DQG
SXETFD WGHEZ DUIQNVFRXG\MI QI LFDQ® LP SIURXUCELON R UINVHFDBABCDQG\WH YDOHR | RULQYHAR HQWY

2 XUSXETFO WDGHGZ DUDQNVP D QRAKDYHDQ YDOH

2 XUSXEQF® WEGHS Z DUDQN D4 H HIAVCE®! IRUILYH\ HOW/ 1URP WH GDM R LQWIDIAOGRH DQG PXUHQ® KDYH 0Q H HAVH SUFH R SHIMKDH 7KHH D EH R
DAXUDCFHWKDAKH P DNHASUFHR RAUMDUAVR FRP P RQWRAN Z LEHIXOORUH AHHGWHH HIAMVH SUFH R \WWH SXEQF® \WDGHG Z DUDON , QWH HYHWKDAKH WRAN SUFH R RXU
\KDWWR FRP P RQWRN GRHVQRAH FHHG\WH H HIRVH SUFHR WH SXEQF® \MDGHG Z DUDON GAUQ) WH SHIRG Z KHD WH SXETF® \WDGHE Z DUDQN DH KHTB DG H HIAME®! WH
SETFD WG-GZ DUIQVP D QRADYHDQ YOOHWR WHUKRTHY

+ REHYR SXETFO \WDGHGZ DUDQWVKDYHCR UKW DVWRRNKREHYW XQMWKXAK KREHYH HRVHWHUSXETF® \WDGHGZ DUDQWVDQGEFTXLHRXUKDUIHVR . FRP P RQIRFN

8 QMDKRTHYR RUSXECF® \WDGHG Z DUDQN CFTXUH KDWY R FRP P RO RN XSRQH HIMVHWHIR  \KFK KREEHY Z LODKDYH QR UKW Z LW UASHRAR WH KD R FRP P RQ
BN XQEHOLQ) WH SXETFD WIGHS Z DUION 8 SROH HAVHR \KH SXETF® \WDIEHS Z DUDQN \KH KREHY Z LEDEH HM®BG R H HAVH \WH WKW R D WHRNKREURD D/ \R
P DY RUZ KIFK \KH UHFRUG GDM R D\ MAWHGEMWH Z HHHQMBGIQWHUHIMAUR P HP EHYR WH&RP SDQ DVDWRANGRTH

7 KHZ DUDQWAHIVLFDM IRVHLCLQ) RXUSXETE® WDGHSZ DULDQN G QDM/ANHWEAMDQG | HH.DOFRXUVR WHE\BIMR! 1 HZ <RUNVWIDY LOWH&IWR 1 HZ <RIN %RIRKIK R
0 DCKDABQ DVWHH FOMYHIRUP 1 RUDRINRQY DQG SIRFHHAQIVZ W UMSHRAIR DEP DIWLY CUMQ) RXVR WH SXECFD \WDGHE Z DUDQW Z KIFK FRXGE QP WD Z DUDQKRTH IV
DELONRFKRRHWHMGFDO RXP |RUGMSX\MY/DUMQ) RAWR WHSXETF® WDGHSZ DUDQN

7 KHZ DUDQARHWIFDM JRYHQIQ) RUSXECFD WBGHS Z DUDQWV SURYLGHY \WDADIDGI DOSURAHHAQIV FRFHOQ) WH LOM SRR HI RIAHP HADGE GHHQHR WHWDQLRANRYY
FRQAP SIOMG B WH Z DUDQAFHWLFDM  Z KHAH EURXIKADI DIQWAD STV W WH Z DUDQAFHWYLFDAM RUWHU UASHRIYH DN LADKY AURARY RILFHY WHANKRTHY SDNgHY
P HP EHY HP ST HVRUDJHQN \KDTEHFRP P HIFHGH FOMYHD LOWKH WEAM DQG | HEHDOARAWMNGY LOWHEIW R 1 HZ <RUIN 7 KHZ DUTDAFHWYLFDMI XUWHUSURYLGA/\RDAZ H
DOG \WH Z DUDQARTHY LWWYRATE® \KEP MR \KH H FOMYH MUMGRIR) R WH \WEAM DO | HEHDOFRAW W) [QWH &IW R 1HZ <RIN YRIRXIK R 0 DOKDWMD | RUWH
DOVAFDIRQR [0 GAVSXMXQEHAMHZ DUDQAAHWLFDMRULQFRIGHRANRDZ W IWRUZ 1\ D0 \WDQORAMRQFRQAP SDAMGE. IWRIGVAXWHGLO M GFOGQ) XQEHARHEHXUMVS FW
) XOWHP RUH Z HDQG \WH Z DUDQKREHY LWHYRFCE® Z OYH DG DIUHQRAR DAHWOLD MWIRNRQRUSIRFHEQ) 0Q FIP \WDAZ HRUWH DHCRABHIRDD \KEMANR \KH
MUMGRNROR [0 \KAK FRAMKDAKAK \WORIRQ RUSIRHHAQ) LV/LP SURSHURULY DO LGARQYHIHAHH I ROVKAK SURHHAQY) @ W UASHRAR DD FRP STIQADXHMY DFDAH
R CRNRQDUMQ) XQEHWH 6HRXUMEYS PARUWH LXBV DG UHI XORQY SURP XODME \MHIKQEHU Z HGRM KRZ HYHU \WDARHIH LY XQRHIEQN D/\R Z KHMHUD FRXUWZ RX@ HI RUH
KLY SURYIMRQ DG \WDAIQYHRLY FDQCRAZ CLYH FRP SIOGRH Z 1\ \KH | HEHDOVHRXUMEY @ V DQG \WH WXGBV DOG U XDIR)/ WHIKQEU 6HARD R \KH 6HRXUMAY/$ FARBDMY
FROPAUMHDANMUNG PR RUMEAM DG | H3HIDCFRXUWRYHUDIWW BRI KVWR HI RUHDQ. GAV RUCCELONY FUDMGE. \WHE HRXUMAY/S FARAH KOV DG U XOWNRQWH QG

1 RELMEREQ) WHIRBIRQ) WHH SURYIMRQ/R \KH Z DUTOAFHWIFDM Z LOGRADSSD W VKW ELRIKVWR HIRUH D). (RO RUGAY FUDAGE. WH ( [ FKOQIHS PARUDQ
RKHUFIDIP | RUZ KLFK \WHI HEHDOAMMPWRXWR \WHS QAMG6\BM/R $ P HIFD DHWH\RBIDQGH FOMYHIRXP




$Q SHIRQRIHIMY SXUKDIQ) RURKHZ IVHIFTXWQ) RKREAQ) RURZ QQ) RUFRQMMQ) WKRGRURZ Q D LQMMMNQD) R RUSEIFO WIGHSZ DUDOMKDTGEHGHP H3
R KD/H RIFH R OG5 FROMQAMG \R WH IRMIRQ) SIRMMRY $ GRRAIK Z H EHIHYH MY H FOMYH IRXP SIRIMRQ EHHIW XV B SIRMAQ) LCRBDHE FROMMMER 10 WH
DSSIFDIR)R WHIRHAQ @7 [QWHWSH/R QF KIW\R Z KIEK IMDSSTHY WHH FOMYHIRXP SIRYIMROP D QP IMD Z DUDQKRGHV CELON \R B DFDIP LODMARLC
IRUP R IWAKRRICQ) | RUGVEXRYZ LK XVRUI) R RAUGURRY RILFHY RKHUHP SR HV WHRNKRTHY RURKHYZ KIFK P D @QVARAUDIH@OY KW Z W BGHRAR \XFK FOIP V/
2 XUZ DUDQNRTHY Z [@QRAEH G-HP HG \R KDYH Z CLYHS RXUFRP SIDGRH Z W \WH | HGHIOVHRXUMEY @ VDG WH XV DQG UHIXORQY \WHIXQG-UD/ D UAKOR MV H FOMYH
IRUP SURYMERY ) XUKHU LOWH HYHD FRAWLGBAKHH FOMYHI RO SIRIMROFRQELGHSLORXUZ DUDQNRHWIFDAN\R EHXQH) RIAEG RUCTSSIFCERLQDODRIRD Z HP D

LPXUDCAMR DCFRIWDXRADAG Z W UARVLG) VKA CRIRQLORKFUMUMVGRNRDY Z KIFK FRXGSKOP RAUUAKIVR RSHDIRY/

5 M\V5 HDMG VR RXU& RP P RQ6WWHAN DQG 3 XEQRD 7WDCHG: DULDQV

$ ANRXIK Z HDERSWG D WRAN UHBXUFKDVHSURIWDP - Z HKDYHQAVAUHNRQ VR QRAHEXUFKDVH\ RXUMKDURY \R\XVSHOG\WHSUIRIWDP  DQG\R FHDVHURSXURKDWHY

2Q) HLOY Z H DORX@HG WDARUERIG R GUHRRLY KOG DAKRU] H D WRAN UBSXURKDH SIRIUP XQGUZKIFK ZHPD WBXARDHXS R PLARQR RU
RAMBZEQ) \KDUR FRP P RQWRAN LOWHRSHOP DUNAMOQDFFR EXFHZ W DOCSSIFTEGIVHRX UMV QY VOG BIXDIRY (FOAQI 5XB E R \KHEHRUMAVY( [ FKOQHS FY
R D/IPHGG 35X® E ~ 2Q0 D ZHIGGDPAUWAFERWR)) RP . \KDADQRXGFHGWDARQO D Z HKDG HABEDKHS DWIEQ) STR \WH
S7UEQ) 30T ZLK% 5100 6HXAUMAY/ ,GF 2% 51617 QMGG DO\ XTHEX® E  7KH7UDEQ 3ORIOMKFW 5101 R USXUKDHWIWY/R FRP P ROWRRNR
WHERP S0 |RUWH&RP SDQ IV DFFRQNQIFREGFHZ M5 X® E UG \WHERP ST TV LOIMKAIRYY 5 HEXUAKDHY XQGHUWH 7 UDAQ) 300 DUH VAKHEXBGE\R WP DM D/
@MD/O D , QWD BERWR)) RP 4 |RUWH SHIRGHG-G-XCH WHERP SO0 WHBRWAG \WDAWKDG\K\SHIE-GWH 7 WDEQ) 3AQDVR -XCH

2 Q% XIXW WH&RP SDQ DOCRXFHEWDAVKOG GHMP LGHG\WDAP DUNHVRQAMR)YZ CUDQAG DUAKP SIRQR UHEXURKDAHYXQEHUWHT7 WDAQ) 300 EXVWDAB-EXUFKDH/

Z RX@ WP OQLQ CAFRUEIFHZ LW WH&RP S WIQUGHUMBAQ) SRIA ZKIFK P D DIHAARHWP LY R 1 XURHUBEXUADAY XQEHUWH 7 DEQ) 300 2 XULQIGHMEGQ) SRIA
JHHDD SHP W LQIGHUSXUKDH/R RAUMBAN RID GAUQ) WH SHIRG BHILQRQ) ROWHVHFRQG BMGHV @ IRTBZIQ) WHA@ R SXETF HBPDHR RXUTXOIM® RUDQXCC

HLQQIVOQGHIEQ ROWHOWED R WHWWH PXUHATXOMAL

2 XUGHRAMRQWR WBXUADH RXUMKDUWA Dv'Z HID/WHWP L) R \KFK WHBXUAKDAY Z LEODOR G-BHIGRODYIUHV R | CRALY WDAGFXGHRIRQ) DAFWP HOVR RXUFCBABOGH-BY
P DOMHARIEWRQ/DOGWHSUFHR RXUFRP P RQWRAN DG RMHUFRISRIDMARQIGHIDIRYY D/GHAMP LGHGE\ P DEIHP HQW

$AMRIK ZH KDH FRIGEMS WBXADHA/ R RU FRPPRQ BN XQGU WH 7WEQ) 300 ZH PD \KGHEG RJ WMPLDM IWDVDQ WH $GIMWRITD D
RN UBXUKDH SIRIUP KDVP OQ - @P MIMRQY DG Z LADEH \EMRAR FRP SIDGFH Z [\ DSSTFDEG FROMPXDODGG W XDRY WAMRIRYY DG WKRXES QRABH UHIHG XSRQ DVD
P HRRG\R\HIDKDUY/SURP S DADGHLHG SUFH RUDADWP HWKDIZ RXS EH DGYDQEI HROVAR MBFNKREEHY

7KHUHXAIRY R VRBORXWEIAQ) VKDUH/\MURXIK WHH HXWRQ R D WRAN UHBXUAKDHSLRILP R FRP P R WRAN P D LQRUHDVH WWH UMN WDWD WRRNKRT@HURUJLRXS R
RANKRTH.Y FRX@G ARQAROXY

$ VRAN USXURKDHSUIRIUP P D BHFRIGAMS 1R WP HVR WP HXQEHUDAKR DARQP DCHE. RUERDGR GLARY $ GHRXIK QR MQIGIWRANRTEHURUIURKS R \WRANKREHY
PUHQ® RZQ/DP DMUMY R RAUMKDBY D/R 0 DK RXUSKDOLLP DQ $ QA7 6WIEH) EHHLADD RZ QH5 OSSR LP DMD \KDWW/R RXUFRP P RN RxU
3UMGQADG &KIH ([ HRAWH 2 11LFHU $ QRBZ. 6KDSH EHHIADD RZ QHG DSSUR LP DM KO/ R RXUFRP P RO WRFN DG RXU( [ HRARYH 9 LFH 3UMAHRAS DOEREK
%N EHHIADD RZ H 0SS P DM \KOW/R RXUFRP P RQWRAN $ VAKFK RXURI | LFHY DQG GUHARLY \RIHKHUKRTS DB RIADP DVRUMY R RURAWMBQEQ) \KDW/R
FRP P RQWHFN DOGWHHRMP D HIHAMHD FROMRORXURSHIDARY/ 7 KHUASAIROR \RIEDRAMBEQ) KO/ WURKIK WHH HXMRQR DWRAN BEXIADHSIRIUP R FRPPRQ
WRAN P D LGRBDH WH UM WDAO U 6WEIEH) DERGH RUAKDARXUR | LFHY DG AUARY VRIHKHU Z LOKRTS D P DRI R RUNKOWY R FRP P RQ WRFN DQG EH FROARTR)
RANKRTHY

$ FRQURTLY WRRNKRTHURUJURXS R WRANKRTHY KDVALI QU LEDQAG OHIFHRYHU DQGP D KDYHWKH CELANV R FRQURO P DY UATXLUIQ) CESURYDCE, RAUMBNKREHY LFOAQ)
WHHBRAIRQR QUARYDQGOSSIRYDCR P HIHY FRORIGDIRYY \DBVR DAVHV UHFDSMUT) DNRQY QG [P HIEP HOVWR RUDMFOV R LFRISRIDIRY ) XWHP RUH D FRQARTRY)
WRANKREHURUIURXS R WRANKREHY P D \ENH DAMRQY Z LW Z KIFK RIHUMRANKREHY GR RADJUHH LFOXQQ) CRIRQYWDAGHD - GH HURUSBYHAD FKDQIHR FRQUROR \KH
&RP S DG \WWDVRXE FDAVH\RH SUFH\WDAQYHARLY DUHZ LA R SD. | RAWHERP SO0 IV WRANVR GHFRICH




: HRQRW SHAWR GFDIIHRUSD. GMGHG/LQ WHI RIHH-DE®H XWUH

© HRQRWH SHAWIR GFOHRUSD. GYIGHG/ 1Q WH | RIAHHIE®! I XWMUH DY Z H DQIASDM WDAZ H Z LA QYR XMUH HOQ QY 1OQ WH GYHBRSP HQADQG JURZ W R RAUBXMCHW
7TKHHRH KRGHY R RXURRP P RQ RN Z LOQRAHFHYH DY UHMD RQ WHULQYHXR HOAXQBW \KH  VHOWHUMVHRXUMWAY DOGKRTHY P D BH XQEG R VHOWH UVHRXUMHY RQ
| DYRIIEGIWLP VRUDAXD

, | VHRXUMHY LQGAMUE DQDOWV GR QRASXEDWK IHHIUK USRIV RQ XV RU SXEDWK XQ DYRIEEG! USRIV RQ XV \WHD \KH P DUNHASUFH DQG P DUNHARDAQ) YRXPHR RXU
VHRXUMHY/ FRX@ EHQHIDIYHD DI HAMG

$Q WAQ P DNHNRIRKUARP P ROWRAN QG SETFO \WDEHGZ DUDQNVP D EHIQOHFHGLOSOWA DY UAHDFK U-ERW\RDAHRXUME LGOMY  DDOWWSXEDK CERAKY : H
PUHM® RID KDYHUAHIK FRYHIIHE () +XWRQ QYIMROR YHFKP DN, QHAFHON / / & 3() +XWRD  WHXQEHZ UMWJIRURULQWIOSXECF RIHIQ) : HPD QHYHU
REVELQ DEAWRDOURHOK FRYHIIH . VHPXUMAY LOGMY DEDOMV |, | QR DEAMRIOVHRXUMAY LOGMY  CEDOMV FRP P HIFH FRYHIDH R XV RULL Z H G FRHIDIH WP ()
+ XWRQ \KH P DNABUFH DOG P DHAMBAQ) YROP HR RUMARXUMIY FRXQS EHQHIDAYHD O HARG , QWWH HYHAZ HOWHFRYHIG B\ DEAWRDODIOMN 0OGRHRUP RIHODOW
GRZ QUG RAUVHRXUMAY RURKHZ [VH BRI RO XV XQDYRIE®. RUGVRMXHY FRYHIIHR XV \WH P DNHASUFH DQG P DHAIEQ) YROP HR RXUVHRXUMEY FRX@S EH
QUDIYHD DIHRARG

) XMUHIMKDGRHYR RXUFRP P R WRAN RUVHRXUMEY FROMIMEGILOR. RUH HIAMCE®I RUH FKDQIHDE®H IR RXUFRP P RQWRAN RUWHH SILDIRQ R GFN XS DIUH-P HONWDA
UHAURANH MKDGFHR Q2. FRP P RO WRAN RUWHWDAQ) R RAMBQAQ) FRP P R WHAN FRX@S FDXVH\WH P DUNHASUFH R RXUMHRXUMIAY VR GHROGH DG Z RXQB LHXEVQ WH
AOMRQR \ RUKRTEQIV

) XMHIMMOIFHVR RXUFRP P RQWIBFN RUVHRXUMAY FROYHMWEBILQR. RUH HIAMCEGIRUH FKDQIHEE®I RU RXUFRP P ROWRAN RUWHH SILDNROR BN XS DI UHHP HOVWDABAXUR
WHIMMXOGHR G FRP P RQWIRAN RUWHWIAQ) R RAMBOEQ) FRP P ROWHRN FRX@ FDOVHWHP DINHABUFHR  RXUFRP P ROWRAN VR GRICH © HFDQERABUHARARHH I HRAWL
DD R IXMHIKOGHR RXUVHRXUMI/ RUWH [ XUUHH SWDIRQVR BN XS DIUHP HQV RQWH SUFHR RXUVHRXUMEY , Q CEDHYHW | XMUH MOV R RAUMHRXUMIY Z RXTB
UAXONQ WH AOMRO R \ RAUKREQIV |, Q DEAWRD WH SHAFBIRQ \WDAGHY. IWHOGFHY R RXUNHRXUMIY FRXES RAFXU RUWH SHIFHBIRQ WWDAGANHG XS SO Z LEVHIDWHU
HPXUBNAY Z KHOWH RN XSVH] SLUH FRX@S COYHYHD O HAAKHP DINABUFHR RAUVHRXUAY | Q FROGHRNRD Z LW RXULQMIDSXETF RITHIQY RQ1 RYHP EHJ ZHOGRU
RILFHY QUHRRLY DG WRANKRTEHLY EH RIHWH R HIQ) HMIHS LOR GFN XS DIUHP HOV \WDABUYHMKEMPR FHVEIQH FHBWRQY VHIXY RUMBQHUKY [ R RUMKDUVR

FESMIOWRAN I RUXS \RM] P RQMY ' XUKY DG DVIFFNKRTELZ KR Z D/AXEWAMR WHH DG RMHUGEN XS SURYMRQ/MEQI HIMGDOR IWAKDUAR DQRMHUKRGEHUZ WK
WHFRQHQAR RXU( [ HIXAWYH&KDLP DQO U GWBEH] () + XWRQD/WHU-BUAHOBIHR WHXQEHZ UMMYR RULQUIOSXECF RIHIY DIGWH&ERP SDQ  DOGSURFHMGE! LW
DOV HUDIHQA7 KH BN XS DIUHP HOVZ LW () + XWRQH SWHSRQO0 D DOGWHH RIHP RMR RAUMHRXUMA/ EHEP H DYDLOEG | RUUADB! \KEMPAIR CESIFED @Y

LFOAQ) Z WWRARIFH Z KK FRXGBUHSAHWWHP DUNAMBUFHI RURXUFRP P RQWRAN |, QDEAWR) RY' HHPBHU CRE MWKVBREQ) RUGANXS DI HIAZ WK( ) + XWRQ
ZHZHHSHPIWKG B () +XWRQ\R \HD KO R FRP P RO RN Z DUIQN \R SXUFKDH KO R FRP P RQ WRAN DQG SOR-P HQADIHQAV Z DUDON R
SXADH KO R FRP P RO BN 7KH \KDUY R FRP P RO WRAN DJG \KDWY/ R FRP P RQ WIBFN XQGHOLQ) \WH Z DUDON Z HIH U IMALHG | RU UWADB! SXWXOQMR D
U ADIRQ WBAP HOAKDAZ DV LMD |LBGZ M WHE( & RQ' HHPBHU DG GHROWG H I HRARYH RQ- DO SXUKOQAR Z KIFK \WHIQMXRYP D 1WHD BAHT
WHVERXUMIVLOWMY/R | HICQY

) XUUH MMKDQRHVR - GEVWHRXUMY Z KLFK Z RX@S LDQN VHILIRUAR RXUFRP P RQ WWRAN XSRQ RXUEDQNKSIM RUQIXLADMRY DQG | XVMUH MKDQRHY R SLHHILHG RN ZKLEK
FRX@ LDQN VHLIRUVR RXUFRP P RQ AN | RUWHSXLERH/R AYLGHG/DQG ATXLEDMY GMUEXURQY P Dy DOHIHD Ol HAAKHGM-CR UHMUQ\ RX P D EHDEGIVR DFKLHYHI URP
DQLOYHAR HINQ RXUVHRXUMNAY/

,Q\WWHIXMH ZHP D DM SR LGRUDH RXUFCSAMIDUIARXUAHY B! R1HIQ) GEVWWHRXUMEY 8 SRQ EDONXSA RUGIEDARY KRTHY R RXUGHEAVHRXUMEY DQG BEHY Z WK
UASHAAR RMHUERIRZ LQIVZ HP D P DNH Z RX@ WFHYH AWIB-MRQV/R RAUDYDMEG DAV SUR MR D) GMMEXMRQV/EHQ) P DEHWR KRTHYR RXUFRP P RQWREN 0 RIRYHJ
Ll Z H IAH SUH HUBG WRAN WH KRTHY R \KAK SUH HUHG AN FRX@S EH HQM®G \R SUH HIHIHY RAMUKRTHY R FRP P RQWRAN LQUASHRAR \WHSD P HWR GYIGHQBY DG \WH
SD P HYR OIXLEDMY GMMEXNRYY %4HDXAVHRXUGHAMROWR IWXHG-EANRUSUH HIFG AN LODQ. [XMUHRITHIQY RUERWRZ PR 1URP GQEHY Z LOG-SHIGLQ SOWRQP DN/
FROGURQ/DQG RXHUI CRRWY EH RIG RXUFRQIRO Z HFDQGRABUHARWRURANP DMKH TP RQMIP 1Q) RUCDMMR D VKA | XMBHR | HIQIVRUERURZ LQIV + REHYR RAUNHRXUMEY
P XWAB-DUWH UMN WDADQ. | XUMUHR T HIKQIVZ HFRQBAEWRUERIRZ LQIVZ HP DNHP D DGYHYHD O HRAKHGYHOR BIMQ L D) \WH P D EHCEGIVR CRUHYHIURP . DOLOYHIA HY
LQRXUMHRXUMY




: HDUHDXWRU] HGWR DWWXHS BN FKHAN' SUH HIHS WRAN Z WRXWIRFINKR@HUDSSURYDO Z KIFK FRX@ DGYHIHD P SDRAHUIKWR KRGHYR RXUVHRXUMY/

2 XUDWFOVR LGFRIBRUDAR DARRU HXVAR IMKHXS \R \KOUA/R EQIQN FKHAN SUH HIHG VRN $ Q. SUH HUHGWREN WDAZ HIMKHLQWKHI XUMUHP D DN DKHDGR RXU
VHRXUAMY LOWMP VR GYIGHIG SURIMY RUGNXEDIRYSUHP LXP VOGP D KDYHJIUWDAUYRMY U KWA\KDQ RAUNHRXUAAY |, QDBAMRY \KFK SUH HIMGWRANP D FRQBIQSURYIMRY
DEBZ LQJ \KRVH\KDUA/\R EHFRQMMG LQR KDUVR FRP P RQWIRFN Z KLFK FRXS GOMM\KH YOOHR - RAUVHRXUMEV R PXUHQANBFNKRIEHY DG FRXCS DGHYHD O HRAKHP DN
SUFH 1L D) R RXUMHPUMEY |, Q DEAWRY WH SUH HUHE RN FRXGS BH XM HG XQGHURHMEIQ ALAXP \WEFHY/ D/DP HKRGR GVFRXUDILQY) GHD) QY RUSUAYHOMY DFKDQIHLQ
FRUURCR RXUFRP S0 $ GRRXIK Z HKDYHQR SUAHOANQMNROWR IWXHDQ. \KOU/R DARR U HGSUH HUHG WRAN \WHHFDQ EHQR DAKUDGFHWDIZ HZ LORWER VR LQWHI XM

, | RAUVHRXUMWY EHFRRP H\VXBEMRWR \WHSHQ. WRFN XV LW RX@GEHRP HP RIHQAL | LEXQWR WDGHRXUNKDUH/

7 KHBHPXUMAY/DQG( [ FKDQIH&RP P WIRQ RUKHG( & KDV DERSNG KBV \KDAS- XM EUR\HUG-DBUSIIRNAHY LQ FRQGHAIRQ Z W WBQLRNR/LOSHID WRANY 3HID RNV OUH
JHHDID HIXWY VXU Z WK D SUFH R GIWW WD RKHUWER VHRXUMAY UMM G RQ FHYEIQ CDMRIOVHRXUMIY H FKDQIHY RUDAKRU HG | RUTXRBINRQ RQ AHIOQ
DARP DME TXRBINRQM WP V' SURVLGHG WDAAXUHABLIFH DG YROP HILQ RUP DIRQZ I UHSHRAR WDQLRNROV LOVKAK VHRXUMV LY SURMGHG R, \WHH FKDQIHRUM WP | ZHER
QRMHEQDOMY RY1 DA RIDRKHIDIRIOHXUMA/H FOJHDG L WHSUFHR - RAUVHRXUMAY LY GW\KDD RXUVHRXUMIY FRX@ EHGHP HSDSHID. RN 7KH
SHID WRAN LXBY BRXLH D ELRVHUGHIBU EHRM DWDQLRNRDLO D SHID WRAN GRARKHZ VA H HP SWURP WRVH UXBV \R GHIYHUD WBEDE] HG UMN GVFERKUH GREXP HY
FROEIQQ) \SHAILHG LQRP DIRY |, Q DEAMRY WH SHIQ WRAN KBV UATXLUH WDABH RM HIHRAMY) DO WDQLRNRDLO DSHID WRAN GRARKHZ MHH HP SATURP \WWRH KBV D
EURNHUG-DBUP XWAP CNH DASHALDCY, UMK GHMP LODNRO\WDAKHSHID. RN LY D\KABEGLOYHAR HONVRWH SXUAKDHUDQG UHFHYH L WH SXURKDVHIY Z UMK CFNGRZ BGIP HY
R WHUFHSWR DUMN GVFERXUHWEIR HOW L DZ UMK DI UHP HOAR WBQORNRQYLOQYRLQ) SHIQ WA\ DQG LU DMIQHGDOGAMEFRS. R DZ UMK \KABELQN IR HQW
7 KHH QVFBRAKUH BN HOVP D KDHWHHIHAAR UHBAQ) WHWDEQ) DRI LOWHVHFRQE P DA RURKUMHRXUMEY DG WHIH RHIBFNKREHY P D KDYH QLI LEXOY
\HIIQ) \WHUVHRXUMEY

: HDUH\XEMPAAR RYRQ SXEQF UHSRUMY UHTXLUHP HOW\KDADLH BW WIRURXVARDQ ( [ FKDQIHS PALKGW | RUFRP SDQH/\WDWDLH GRAFP HUILQ) JURZ W FRP SDQLHY DQG RXU
WBFNKREHY FRXGE UHRHYHBWLQ RUP DMRQWDQWH P LIKW SHAARUHFHYHILRP P RIHP DXUHSXEQF FRP SDQHY

© HOHUANXUHG VR SXECFD BERWRQDQRYRQ) EDAVD/OQ? HP HILQ) JURZ \WFRP S * DVGHLGHGIQWH-2 %6 $ FWXQEHUWH USRI IXBY \HVRW XQGHWH ( [ FKDQH
$ W) ROMR R D/Z HUP QDR HP HILQ) JURZ\WW FRP SO ZHP D \BNHDGYDQMIH R FHMEIQH HP SNRQ/IURP YDURXY USRI UHTXULHP HOW\KDADLH CESTFCEG! R RIMH
([ FKDQIHS PAB-ERIM) FRP SOQHKDATLHCQRAMP HILQY JURZ W FRP SDQHY LFOGQ) BXVRAIP MMG\R

QRMEHQ WINXUGWRFRP SO Z W \WHDGQRUDMABIRQUTTXLP HOVR 6HMRY R \WHEDEDH/2 [ Bt $FW
EHQI SHIP IWG\R FRP SO Z LW BHEFHE QVRRKUHREQI DR/ U DAQ) H HXHARP SHODIROLORXUSHIRAF WERWIOGGSUR \ WBAP HON DOG

EHQ) H HP SWURP \KH WXL HOAIR KRG D QRO ELQEQ) DBYMRY  YRMRQH HRXWH FRP SHOWDIRQ DOG WRANKREHUDSSIRYOOR D JRTHD SOUIFKAM SD P HOV QRY
SUHMRAM CESIRYHG

,QDEAURY 6HRAMRD R WH-2 %6 $ PATOR SURMGA/\WDAIQHP HILQ) JURZ W FRP SDQ FOQWBNHOGYDQWIHR WHH WG-GWIQMROSHIRGSIRMGGIQEHAIR) D % R
WHEHPXUMEVS FWRUFRP SOLQ) Z W GHZ. RUBHYVHG DFFRXQINY WEQEDLBY , QRAHZ R/ DQHP HILQY JURZ W FRP SDQ FDQGHD \WHDERSWROR FHABQ CFFRXQINY \WEEDB/
XQMKRHIEDB/Z RXT RKHE VHLSS® \R SUYDMARP SDQHY ;- HKDYHHBRMG\WR\BNHOGYDQBIHR WHEHH WR MY H \WGHGWIQMRQSHIRG 2 XUI LGDADOWTM HOV
PD WHHRHQRABHFRP SIIEGVRWRHR FRP SDQHAKDVRP SO Z WM\KAK QHZ. RUUAYIVHG CFFRXQIY) WBEB/

© HH SHANR\ENH DEYDQMIH R \WHH USRI H HP SWRQY XQIY HDH QR GRQIHJDQHP HILQ) JURZ W FRP SDQ : HZ LOUHP QD HP HILQY JURZ W FRP SO |RUXS \R I LYH
\ HOY/ DERRXIK Ll WHP DNHAYDOH R RUMFPUMS\KDAYV KHBG B, RQDIADMWH A/ PLEARQD/R DO -XH  EHRHWDAP H Z HZ RXG AHDHWR EHDQ HP HILQ)
JURZ\WWARP SO0 DVR WHIRTZ QY ' HRHP BHU

%HFDAH Z H DUH \KEMPAR RYRQ) SXEQF USRI UHTXULHP HONWDADUH GAW URURXV WD ( [ FKDQIHS$ PAXBY | RUFRP SOQHY WDADUH QRAEP HUILQ) JURZ W FRP SDQHY RXU
WRFNKREHY FRXTS UHFHYH BWLQ RUP DARQWIQWH P LIKWH SHRAIR UHFHYH I URP P RUH P DIMUH SXEQE FRP SDQHY : H FOQCRABUHERNL LOAHIRLY Z LQD LG RXUVHRXUMIS G
DIMERRYHL Z HHBRAR UHD ROWHHH HP SWRQY RULL VEN.Q) DEYDQMIHR WHHH HP SWRQYZ RXG XV GW CRAYHWDAQ) RUP RUHYRIMDW LOWHSUFHR  RXUMARXUMAY




$VDQRQ DFFHPLDIMG | LBU Z HDUIHQRAHTXIUHG\R FRP SO Z LW \WH DXGVRUDRRKBANRQ UHTXILHP HOVR \WHEDUEDQH/ 2 [ B $FW

: HOHQRADQ? CAFHBLDAMG | LG RUD3 MLIHIFFHPLDAG | LBU XQG-HMWH( [ FKOQHS PAS X! E - XQGHWH( [ FKDQIHS PAGH LGHYDQ3 CFFHPADAG | LBU \RP HIQDQ FRP SQ
KDL HAV\WHI REBZ LQ) FROGURQYDAKHHIGR HIFK [ VDO, HOU 7KHFRP SO KIGDSEIF IGDM P IARQRUPRH BVBIWWDD P LARY D/R \WHDWBMQHNY
@ R \WHFRP SO 1V P RMUHFH® FRP SBIMG \HFRQG | MDOTXOW WH FRP SO0 KDY EHHD \KEMPAIR \WWH UHERINY) UHTXLUP HOV R WH ( [ FKDQIH$ PATRUDAGDIE HYH
FOBOEUP ROKY \WHFRP SIQ. KDV | LG DABDWNRGH DOQXCOU-SRKQEHWH ( [ FKOQIHS AMKHARP SO0 AG QRAKDYHDQQMOWHMVR GWWWDD P LARQDGHWMHUGR
SXEIF |GDARUDSEDF IGDARR GWWID P LARY DIG RFHWHFRP SDQ. GHAMP LGH/WDWWERHY CRATXOT |RUP\P DEBUBERWY FRP S0 I EHFDOH W AHHEHG
RHRUP RIHR \WH PXUHARUAKRDY | RIVKEK WY 1Y QRAMDILEGI VR UI0Q3\P DEPUWERMDY FRP SDQ ™ WY XQE-UWHWMMBIRYIGG XQ@EUSDIIIWSK. LWL % R WH
3\P DIBUUBRWY FRP S0 CHIQWROIQSX®! E R \KH( [ ADQHS WS XBI E XQGHUWMH ( [ FKOQIHS PWGH LGHYD? @UIHCAFHBLDMG | LOU [QWHMIP HZ D H AHBARDA
WHFRP SO P HHMY \WHGH LQURQP XWKDYHDSYXETF | GBDAR P LARQRUP RIHDVR WHOWBMGHWE R WHFRP SIQ VP RWIHFHO® FRP SOWNG VARG VDO XD

$ QRO CAFHBLDMS | LOULY QRAUHTXLUAG \R 1 L DO DXQAVRU DAMBIARD U-SRIWRQ LOMIOFRQURORYHUI LDGRLDOWER WD) \WDALY RKHZ MH BTXG XQGUBHURY  E R WH
GOECH/2[ B $FW

7 KHH R RXULQM CDOFRQURORYHUI LDGADOWSRNY) Z LACRABFHYHWHOYHOR BYEZ. SURVIGHGE\ WH SURFHW UHIMGY \R WH DXGVRUDMMBANRQ LOFOGHS LQ DOQXDOERW
R IKHY WDADUH \CEMPAR \WH DXGVRU DIRIIRQ UHTXLUHP HOWV |, Q DEAMRY Z H FOGURASUHARW LOMXRLY Z LADI LGG RAUFRP P RQ WHFN GW DMERLYH EHFDAH Z H DIH QRY
UTXUHGR FRP SO Z 1K \WH DXGVRUDMAMBIRQ WXL HON | VRP HLQYHIRLY 1 LGB RXUFRP P RQ WRFN GW DAERLYH Dv D UAKOWKHHP D EHDGW CRYHWIEQ) P DMNHNRU
RXUFRP P RQWRAN DQGWEGEQ) SUWFHIRURXUFRP P RQWRAN P D EHQHIDIYHD O HRAMS 6HHDOR DERYH 32 : HDUH \VEMPAR RYRQ) SXETF UERINY UHTXULHP HOVWDADUH
BW LLIRIRXYWDQ( [ FKDQIHS PAKBY | RUFRP SOV \AWDAWDUH QRAKP HUILQY JURZ W FRP SDQHY D5 RXUMBANKRTEH.Y FRXTS UHFHYH G/ LQRIP DARQWDQWKH P LIKWY SHAR
UHFHYHIURP P RUHP DIMUHSYXEQF FRP SDQHY

: HDUHD?\P DXBUUHBRINY FRP SDQ” ZWKIQWHP HOQQ R WH( [ FKDQIHS PADQG L Z HVENHDGYDQMIHR AHIBLOH HP SIRQVILRP GVFBRAKUH LHTXLLHP HOWDYCLOEGIR
\P DIBU UHBRIY FRP SDQLHY LY FRX@S P DNH RXUNVHRXUMY B DMDAYH R LOYSXRLY DQG P Dy P DNH IMP RUH QL LEXOWR FRP SDUH RXU SHURUP DQRH Z W RMHU SXEQF
FRP SDQHY

5XB E R WH( [ FKOQHS$ PAGHLQH/D3\P DIBUWERMY FRP SO0~ Dv DO LWKHWDAY QRADQLQYHAR HONFRP SO D DWHAEDANHG LWKHU RUDP DV RZ GHS\KEMGDY
R DSOUHQARDAY RAD\P DEBUBER WY FRP SOQ DOG\WDN

KOGDSXEDF IGDAR GWWID  PLAR)D/R WHOWMBMMNV@ R WP RMIHFH® FRP SBIMG VARG | VFDODXOWU FRP SAAGE. P XAIB0LQ) WHDIJUWIDM
Z REZ IGHQ® BHUR WKDW/R W YRIY DQGGQRQ YR ARP P RQHTXW KHIB B GRQ DN LADMYE, \KH SUFH DAZ KLEK WWHFRP P RQHTXW Z DV @WRT RAWHDHIIH
R WHEGDIGDIANHGSUFHVR FRP P RQHNAW LQWHSUGASOICP DINHVRUHFRP P RQHMW RUJ

LOWHFDHR  DQLOMIOH DR WP HOAXQGHMH 6 HRXUMEYS PARUWKH( [ FKDQIHS PAVRUNKDUAVR| IWFRP P RQHTXW KDGDSXEQF IGDARR GWWDQ  PLARY
D/R DADAMZIMOQ @ VR WHAMR \WHILOQ) R \KHUD MDNRQWEMP HOAFRP SAMGE! P XQISOLQ) \WHDIJ U DMZ RE IGHQ®P BHUR \KFK \KIWWKHBE CRQ
D LIDMY EH RIH WKH U LVADIRQ SOV LQWH FDH R D 6HRXUMEY/$ FALHI RDARD WEMP HOMKH QP BHUR  \KAK KDWY LGFOGH LQ \WH U LMADIRQ AP HAB, \KH
HP DM SXETF R 1 HIQ) SUFHR \WWH\KDW RU

IQWHFDHR DQLMKHIZ KRH SXECF | GDADV FOBXDMS XQA-USDIWBK RJ R WY GHIQURQZ DV] HR RUZ KRHSXETF IGDAZ D/GWWDQ P LARQ KOG
DOQOOMWHXVR GWKD P LARQGUQ) \WHP RWHHO® FRP SOIMGI VDD, HIUIRUZ KUFK DXGAMS | LGDGRDOWEARP HWDUHDYDXDE®H

.| DFRP S0 GHAMP LGHARDAMERYQRANXDT\ | RUWP DEPUB-ER WY FRP S WY EHFDAHIW AHHEHGRGHRUP RMR WHCERYHWUAKR®Y LW L@ DQXQNXDN LHEXQBW
ZKHQP INGQ LW DQQXOOCHMP LCDARQ P HAN FHYEEQ DEMIDAYH\RUAKRTS UHNXLHP HONZ KLFK Z LOEH BZ HAWDQWH CERYH\WUAKRDY L LW SURUSXETE | GDARJSURUDGOACC
UYHOMVH FHHGAHIBQ\WUAKRD/




$VD\P DIBUWERMWY FRP S Z HOH CRABIAUHG R LFOGHD &RP SHODIRY' AAMRQ DG$ DOMYVFRNRQIORUSIR \ BAP HOV ZHP D SIRIGHRID \ZR\ HIWR
I LCOQRLCOWBAP HOV DOGZ HGHHG QRASIRYVIGHWHVEEGIR VHBRMG | LQDCADOED : HOOR KDHRKHPVADBG . GAVFBKUH BN HOMKDADH G FRP SUHKHOLYHWOQ AHY
WDADLHQRAVP DEBUUHSRIGY FRP SOV Z KLEK FRXAS P ENH RXUNHRXUMEV B DMERAYHVR SRR Z KK FRX@SP DNHIWP R G LEXOVRURXUMARXUMMKRTHY AR \HT
WHUVHRXUMEY/

$VD3 W DBUUSRINY FRP SDQ ~ ZHP D DWRP HWP HLQ WH I XWIUH FKRRHWR H HP SWRXUFRRP SDQ 1URP RHIBLQ FRUSRUDIM J RYHLCDQRH UHTXLUHP HOW\KDWARX@ KDYHDQ
DOHIHH I HANRQ RXUSXETF IRFNKRTHY

8 QGHU1 DT GV D3\P DIPUUERWY FRPSDIQ *~ DVAHIQHGIQSEX® E XQEHWH ( [ AKOQIHS FMY CRAKEMPAR FHYELQ FRSRUDM J RYHIDGFH UATXLUHP HOV RKHZ W
DSSIFCEGIVR FRP SDQH/OWGRQ1 DA ) RUH P SBf DVP DIBUBER WY FRP SO LVH HP SWURP WHUHTXUAP HOWR KDYLQ) DFRP SHODIRQ FRP P WWHFRP SRHG\RBD R
GQURRY P HAMY FHVSQ HKOGFHG LQG-BHIGHIFH WAL, DV AR DV\WHFRP SHODIRQFRP P LWkH KDY DABDIAE R P HP BHY/ Z KR GR P HANKAK WIELB/ $ GRRXIK Z HKDYH
GHMP LGHG QRANR DYDIORUHYHV R \MY RURKHUH HP SWRQ/ IURP 1 DT WXL HOV WDADH RUP D EH DI RG-S \R \P DIBUUBRIN) FRP SDQHY Z KB RAUMKDY DG
Z DUDQVDHOAMGRQL DA LQWHIXWUHZ HP D HBRAR UHD RQDQ RUDTR WHHH HP SWRYY % HBRMY \R XM HOQ \KFAK H HP SIRY/ RXUFRP SDQ PD EHVKEMANR
JUDMUMVR SRRUFRSRIDM JRHODFH SRRUAUP DEIHP HAGHAMRQP DNGQ SIRFHIAY DG UHGFAHG UAKOVR RSHIDIRYY 1URP SUREBP V 1Q RAUFRSRIDAM RUDQ] DIRD
&RQHXHQ® Ul Z HZ HHR DYDICRAYHYH/R \WHHH HP SURQY \WHSUFH/R RUVHRXUMEVP LIKVA | HJ DQGWWHIHLY GR DXXUDGFHWWDAZ HZ RXQS EHCEGIVR FRQMHWR P HANIT
FROMXGQ) QAN BIXUP HOVR 1 DVAT I URP Z KIFK Z HZ RXGSQRAEHH HP SMQFOGQ P LQP XP \WHAN SUFHUATXLP HOV

,7(0 %815(62/9(' 67$)) &200 (176

1 RATBSIFCE®

,7(0  3523(57,(6

: HOHKHDGDOUMIGLOA XIGR 0 DADFKOHIW Z KHIHZ HRFFXS, DSSUR LP DAD VIXOHIHAR R LFH\SDAH SXUYKOQAR DODHDIUH-P HOADY/CP HIG-G WDM/H SHAMS

W H SIWHRQO D 2 XUP DDIHP HOAMP  FOHQAHYIFHWIP P ONHNY  RSHIDARYY DG \DBV\WP CUH DDSUP DUO EDHGIQWLYRILFH 2 XUP ROKMD UHONWRUWLY

| CFLOW Z D/ IR -XH  \WROD IRP -XH  WOD IR -XH  \WROD DOGZ LOEH IRP -XH  WOD
DG IR -XCH R0 D . HPD DOR BH UBNXUHG \R SD AHVEIO V] HY DQG H SHOAY R WH QIQBIRG XQGHU\WH GDH DIUHP HOW7KH IRMIRQ)

GHAUSIROR \KH BDH DI UHP HIADQG CP HIGP HWR \WH GDH DI UHP HOAY TXOM LHG LW HIMMN By UH HIHIFHVR \KH I XEDM WR \VKFK DIUHHP HOVZ KK DUH 1 LG DY( [ KLEW
DOG([KEW  \RWLYS QD05 HSRWUASHRMWHD DOGZ KIFK DHLGFRSRIDMGKHHOBE UHHHIH

: HDOR GDHVDMIDMR I LIFHVSDFHIQ: DV, QADGD 0 W3GDIQNVERXK &DURICD DG 7R EDD7H DV 2 XURIJUHIDMUHQAED: P HQNI RAKHHI CROMVLY SHAHU
2 XUHP SR HH/DBRZ RINUP RAD 1URP DEAMNRDOBFDIRQY DURXQG\WHS QAMG6\BM/XMQ) RKHUI CAMNY

: HEHDHYH\WDADTRXUSURSHWAY KDYHEHHQ DEHDOMD P DQEICHS DUHIHHDD LQIRRGARQAUWRY DOG DUH\KEE®! DG DM RURUBMGHAHY

7(0 1 (*$/ 352&((',1*6

) URP WP HVRWP H Z HP D BHFRP HLQYRYHGLQ YDURXY @Y \XW DQG B DOSURAHHAQIVZ KLIFK DIVHIQWHRAQY FRAHR BXMGHY + RZ HHJ QA DR LV \KEMPAR LCKHBON
XGRHIQNAY DQG DR DGHYH UAXONQWHHRURKHUP DIYP D DUMHIURP \IP HVR\WP HWDAP D KDP RUBXMCHW : HOHQRAXUWHQ® [ OHR D) \XFK GIDOSRAHHAQIV
RUFDIP VAKDAZ HEHIHYHZ L@KDYHDP DAUIDCOGYHYHH | HAARQRUBMHN | LCDCADCFROAWRQRURSHIDY UAKXIV

,7(0  0,1( 6%)(7<',68& 2685(6
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0 DINHVQIRP DARQ

2 XURRP P RQ WRFN DG SXEQFO WDEHG Z DUDQW Z HIH WG DG BIDQ WDAQ) RQ WH 1 DVAT &CSWED0 DINHARQ 1 RyHP BHU XGUWHMUPERY36751" DG
36751: ~ UASHWHY 2Q' HRPHEU \KH \WANHU P ERY |RUWH FRP P RQ RN DG SXETFO WDGHS Z DUDQNV ZHH ROQIHG R 36: $* ° DG %6: $* @ 7
UASHRWHD 3URMWHOMG \WHIHZ Dv QR SXETF P DINHVRURXURRP P RQURFN DG SXETFO \WDGHGZ DUBONV

1XP EHJR + RBHVR 2 XU&RP P RQ6WWHAN

$VR 0 DFK \KHHZ HHOSSWR P DMD KRGHYR UHRGR RXURRP P RQWHAN |, QFRP SXWQ WHQP BHUR KRBHYR WFRGR RXURRP P RQWRAN HIK
BRNFUG-DBUDQG FPOUQ) FRERIDNRQKRAQ) WKDWHWVRQB-KDD R WRXWRP HY LV ARXQMS DV DMQI GIKRGHJ

8 VHR 3URAHGVILRP 5 HIMMHG 6 HRXUMHY

2Q1RHPEU XQEHWH 8 QGHZ MY $ JUHP HOAGDAG 1 RYHP EHU WH 38 QGHZ M) $ JUHPHOV  ZHFRP SBIMGWH, 32 LOZ KIFK Z H\RTS
XQW Z W HIFK XQWARQIMIY R RH\KDHR FRP P ROWWRAN DQG D SXETF® \WMDIEHS Z CUDQAR SXUKDHRHWKDHR FRP P RQWERN DAD SUFHWR WH SXETF R SHUXQW
EH RIHXQEHZ UMY GVFRXQNDQG FRP P WIRQY , QUED \KH FRP P R WRAN DG SXETFO \WDGHS Z DUDQN KOG EHHD QWG ROWH 1 DT &CSMID0 DNANUR 1 DEDT XQGU
WH IQWIOWANHUM PERY36751° DQG36751: ° UASHRIYHD 6XBVHIXHM® ZH AKOQIHG WH\WANHUM P ERY R \WH \KDWY DQG SXETFO \WIGHS Z DUDOV R 26: $* ~ DG
36: $*: 7 UASHRIYHD 7KH SXETFO \WIGEHS Z DUDON LQWIDD KDG DQ H HFVH SUFH SHUMKDMHR HXOOWR R \WH,32 3UFH ' XH R RUNKBVHTXHASUYDM
SOFHP HWR FRP P RQWRFN DO FRP P RO WWRAN SXURKDVH Z DUIQN DAD SXUKDH SUFHR IRURHWDOMHDXGG  Z CUDQVARP BIGHG DAMUDMIEXY DZ DUDQAVDOHR
\WH H HAVH SUFH SHUVKDUH R \WWH SXEQF® \WDGHG Z DWIQN Z DY/ BEEG \R D/R ' HHPEHU 7KH SXEQF® \WDEHS Z DUDQN Z HIH LP P HIDMD
H HAMEGIDIGH SILHRQWHI LW DQIYHIOY R \WHRUWLGDOMKOFHEM

. HDORJUQMGWHXQGHZ WMYD @) RYHUDIRA HMRSINRQWR SXURKDH XS \R 0Q CEAURI0 \KDUWR FRP P RQWRAN DG RUSXEQF® \WDGHE Z DUDONR SXUAKDH
XS\R \KDWR FRP P ROWRAN DARH, 32 3UFHGW\RHXQGHZ M) GVRXQN BBV R WHXQWARGIOWH, 32 $WKHFBMQ R WH,32 () +XWRQDY
WHUBUAHQBAYHR WHXQEHZ UMY XT H HIAVHS IWRYHIDERA HMWRSWRQWR SXUAKD/HDQ CEAURTO \KDWR FRP P RQWRAN DG SETFD WGHEZ DUION
7KHHRH Z H\RB \KDWWR FRP P RQWRANDQG SETFD WIGH5Z DUION| RARBOIURYSURAHHE/R CSSUR LP DAD P LARY

, QOBAMRQ VR WHXQEHZ UMWUFRP P WIRQY GVFRXQV DG QRO CFFRXQEEGIH SHOAVR [SSR IPDMD P LARQOUGRMURIHIQ) H SHOHVR DSSIR (PDMD  PLARY
Z HDIWHGWR JUDQAZ DUDQNR () + XWROQ DY WH UHBUAHOBMYH R \WH XQEHZ UMY RULW GHLI GHAVAR SXUADH DVRIEOR \KOW/R FRP P RQWRAN DADQH HIAVH SUFH
R WH?5 FHBUAHQEMYHY: DUDQN 7 KHS HSUAHQEAYHYY:  DWIQNDUHH HIAMEGIDADD WP HOQG ! URP WP HVR WP H LQZ KRBIRULQ SDWWGKUGQ) \WH I RXUDQG D KDD

\ HIUSHIRGFRP PHAQI 0 D

$ I\WIGBAMY XQEHZ UMUFRP P WRQ/ GVARXQNV DQG QRO CAFRXQEEGIH SHOAVR C5SR IPDAD P IARQDUGRMURIHIQY H SHOAVR DS IPDMY P LARY
ZH UAHYHS GIASIRAHHB/ R D5SIR LP DMD P LAIRQ DMWKH FRMQ) R WH,32 $WKPLQ) WHH HAVHR DR \WH SXECFO WIGHG Z DWIQN DG \WH 5 HSUAHQBIYH
: DWDQN Z HZ RX@ WHRH.YH DEAWRCOMBOSURAHHG/R D5SUR LP DMD PR $VR ' HHPEU ZHKOGUWFHYHGDVRMCR CSSH IPDMY P LARQIURP \KH
H HAMVHR SXEQF® WOGHGZ DUION| RUOWH SXUAKDHR  D\RTOR \KDUW/R FRP P RQWRAN DAWH DOWMAG H HIAVH SWFHSHAKDHR : HKDHQRABFHYHG

D0 SRAHHBYIURP \WHH HIVHR \KH5 HSUAHQEIMYHY:  CUDQN

7KH,32 Z D/ FRIGANG SXUXDQMR RXUS HIMIDNRQ 6\BIAP HUWRQ) RP 6 ) LBI1R ZKIFK Z D/ IQUDD (156 Z WK \WH6( & RQ2 AREHJ WH?,32
5 FILADARQ 6\BAP HQA - DG EHACP H HIHRAMYH RQ 1 RYHP BHU DQG RXUS HIMMDARQ 6\BMP HOARQ) RP 6 ) LR ZKIFK Z D/ 1LBG Z W \KH 6( &
SXUKOMR 5XB  E XQE-UWH 6HXUMIH/ $ FVZ KIFK Z DV HIHAMH LP P HEDAMD XSRQ LA RQ 1 RYHP BHJ WH:  E 5HMDNR 6\BM HQV  7KH ,32
5 FILADARQ G\BAP HOALHI MG | RUMDB XQW FRQIMMY R RHWKDHR AR P RQWRAN DQG D Z DUIAR SXUADH RH\KDIHR FRP P RQMRAN Z W DP [ LP XP DIJWIDM
RIHIQY SUFHR WH SXEQE® \WDGHS Z DDV LGFOXGHG LQ WH XQW WH FRP P R WRAN XQEHOLQ) WH SXECFD WIGHS Z DUION LGFOGHS LQ WH XQW Z W D
POPXP DIJWIDMRIHIY SUFHR WH 5 FSUAHQEYHY . DUDON DQG KDWY R FRP P R WRAN XQEHDLQ) \WH 5 HBUAHQEAYHY : DLIDQN Z W D P I IP XP
DJWIDMRIHIQ SUFHR 7KH  E 3URSHRMYUHIMAMIG | RUVDD! DEAWREIOXQWZ W DP [ IP XP DIJUHIDMRIHIQY SUFHR DEAURDOSXETFD
WDGHG Z DUDQN LFOGHS LQ WH XQW DEAWRIORRP P RQ WRAN XQEHOLQ) \WH SXECFD WIGHS Z DUION LGFOGHG LQWH XQW Z W DP [ P XP DIJWIDM RIHIQ) SUFHR
DEAMRDCE HBUMQELYH:  DWION DOGDEAWRIDKIMR FRP P RQWSAN XQEH®LQ) WH5 FSUAHQEIRYHY: DUDQNVZ W DP [ LP XP DIJUIDMRIIHICQY SUFHR
$ @R WH XQW UIIMMIG |RUVDB! SXUXOQMR WH , 32 5HIMDNRD 6\BAMP HOADQG ~ E 5 HIMDIRY 6VBMP HOAZ HIH \RTS | RUDJJWDM JURW SIRAHHBY R
$VR 0 DK SXECFO WDEHG Z DUDQN LGFOGHS LQ WH XQW KDYH BHHQ H HIRVHG \R SXUKDH\KDBR  FRP P RO VRN | RUVRBDIURW SURHHB/ R
P LORY $ VR \WHE@MR LY U-ERWKHS FSUAHQEIYHY:  DUDQVKDYHQRAEHQH HAVHS




2Q-XH DSRWAH | HRARYH P HIGP HQWR\KH, 32 5 HILMDARQ 6\BAP HZ DVI LBGWR XSCDM LW SIRSHRM/\R LGFOGH [P RY RMHMQIV WHIQ RIP DIRQFRQEGHSLQ
RXUS QQMB FHBRWRD) RP . |RUWHIVADO, HOUHQGHS' HAHP BHU \WD/Z DV LG Z W \KHE( & RQO DK DQGRAU4 XOWM® 5HSRWRQ) RP - 4 IRUWH
TXOUMD SHIRGHIGHS0 DWK WDAZ D/ILBG Z W \WWH6( & RQO D \KH3 3RIA( [ HALYHS P HIGP HQAR 32 )RP 6~ 7KH3RWA( I HARYHS P HIBP HOWR
32 )RP 6  BHTP HHIHAWHRQ-XCH 3IRG-AM/EXSSBP HOML R \R\KHSURSHRMYUHDICY \RWH3RWA( |1 HAHS P HIGP HOWR, 32 ) RP 6 Z DVILBG SXUXOQ)
W5X® E  XQGHUWHGHRUMKYS PAZ LM WH6E( & RQ-XO \R LGFOGH WH LQ RUP DIRQ VFWRW LO RAUSXUMNG FERWRQ) RP . ZKIFK Z HHILBG Z W \KH
6( & RO-XO DG-XO 3UIRG-FM/EXSSBP HOM R VR WHSURSHRMY UHIMY RWH3RWA( |1 HAYHS P HIGP HOAR, 32 ) RP 6 Z DVILBG SXUXOQMR S XB!
E  XQGUWHBHXUMK/S PAZ W \RH 6( & RQ$ XIXWV R LGFOGH WH LQRIP DIRQLQ RXUA XDWM® 5HERVRQ) RP 4 | RUWH TXDUMIHIGS - XQH
ZKIFK Z DV ILBG Z 1W WH 6( & RQ$ XIXW 3URGHAMY 6XSSBP HOM R \R \WWH SURGHRMY A \R \KH 3RWA( || HRLYHS P HIGP HOMR .32 YRP 6 ZDVILBG
SUMQARSXB  E  XQEHAKHGEHXUMEVS PAZ K \KH6( & RQ6HBIWP BHJ VR LGFOGHWHLQ RUP DIRQLORXUS XU FBRWRD) RP . Z KIFK Z DVI LG Z W WH
6( & RQ6HBWP BHU 3URGHRMV6EXSSBP HOML R \R \WH SURGHRMY UHIG) \RWH 3RVA( |1 HARYHS P HXGP HQAR 32 )RP 6 ZDVILBGSXWONRSX®!  E
XQBHAWHEHRXUMYA/S PAZ LW WHB( & RQ1 RYHP BHJ VR LFOGHWHLQ RIP DARQLORXUA XOWMO 5 HERWRQ) RP 4 ZKIFK Z DVILBGZ W\KHGE( & RQL RYHP BHU
3UIRG-FM/EXSSBP HOM R \R\KHSURGHAMY UHDI) \R\WH3RWA( |1 HAYHS P HIP HOWR, 32 )RP 6 ZDVIIBGSOMIQARSX®  E  XQEHKHEHUMA/S Y
ZLN\WH6( & RY' HHPBHU VR LGFOGHWHLQ RUP DRQLORXUS XM FBRWRD) RP . ZKIFK Z DVILGGZ W\KH6( & RY' HHPBHU 3IRGHRMVBEXSSBP H
1R \RWHSIRGHFMYUHDMY \R\WH3RW( || HAWHS P HIP HOAR,32 )RP 6 ZDVILBGSXAOOMRSX®  E  XQEHWHEHRXUMIY/S PAZ W \KH6( & RQ-DQODU
VR LFOGHWHIQ RIP DARQIQRXUSXUHYE FBRWRD) RP . ZKIFK Z DVILBGZ M\KHE( & RQ- DD

() + XWRQLRAGDVGOGERRN XQQQ) P O HUDGGWHUHSUAHRBIYHR WHXQGEHZ UMY D58 6 7LIHUGHRXUMIY , F CRMS DYNLQAERRN XQQQ) P OIHY
SXWXDQR WH 8 QEHZ UMY $ JUHP HQVRQ 1 RvHP BHU ZH OQG RAURILFHY GUHRRLY DJG WRRNKREEHY EHRMH WH R THIQ) HOMIG LOR GFN XS DIUHP HQN KDY

SUAYHIMG \XEMAVYR FHIBQ H AHBARYY VHIQ) RUOWEQYHU D) R RXUNKDW/R FOSMIDWRAN R WH&RP SDQ TRUXS \RMI P ROV ' XUQY oG DWHANKRTHJ
Z KRZ D/AXEMPAR \MHHDOG RIMHUGAN XS SURYIMRQANDQM HIHG DR WVKDUA/AR CORMHUKRTEHLZ W WKHFRQHINR RAU( [ HEXARMH&KDILP DQO UGMEEHI () + XWHQD/KH

USUAHQEIYHR WHXQEHZ IWMYR RAULQUWIOSYXEAF RIHIQ) DGWHERP SIQ DG SURRHWHGE LW HUDIHQWV7 KHEAN XS DIUHP HQVZ WK () + XWRQH SIHGRQO D
7KHIRWBZ 1Q) LVRXUUDRIEGIHAP DMR WHXH/R \WHSURFHHGYIURP \KH, 32 1URP \KHEDMR WHFGQ) R WH, 32 RQ1 RYHP EHJ XQID HHP EHJ
1 RHZ D/XVHGI RUFRQMKAIRQR SOQVEX@LQ) DQG | CRONY
1 RHZ D/XVHG| RAKHSXUKDHDIGLQAMIMRQR P CFKIGHY DQGHIXSP HW
1 RHZ D/XHGI RUSXUKDH/R. BHOCHABM
P LARQZ D/XWHG| RAKHIFTXMWRQR RKHUEXMQHAHY
Z DVXVHGI ROKHUED P AR LQE-BNEHW
P LARQZ D/XWHGIRUZ RINQ) FDBMIDDQG
P LARQZ D/XWHGI RAWP SRIDY LQMHAR HQV

$VR ' HHPEU Z H KOG XVHG \WH HQMHV R \WH SIRAHHB/R \WH, 32 QRAIGFOGQ) TP RXQNV WFHYHS RUWDAP D EH UHFHYHG IURP H HAMAVR SXETFO \WGHS
Z DUDQWIMAKHGLQFRQQHARQZ WK \KH, 32

1 RHR \WHSIRHB/R \WH,32 Z HHXVHGWRP DNHI) AUHRWRULQALAAED P HOMR D) R RUGUHARYRURILFHY D) R WHUDKRADMY Q) SSURVRZQQ  RIPRM
R D) FODWR RXUHDUV VXU RUDQ R RXUDILADAM RUDD. RKHY




7 KHHKDVQRAEHD DQGZ HARQRW] SHAADQ P DAUDCAKD HIQWHSDQAHGEXVHR SURAHHEYIURP WH, 32 DVGHAUEHGIQWH3RWA( |1 HARYHS P HGP HQAWR, 32 ) RP 6 DG
\WHUHIDAG SURSHRMY

7KHIRMHRQ) GHAAUSIRQR AHINIQ\MP VR WH 8 QGHZ UMY $ JUHP HADQG \KH 5 HBUVHQIBYHY : - CUDQW LV TXOM LHG LQ W HQIMHV B\ UH HIHGFH \R \KH | XTODW VR \KFK
GRRP HV Z KIFK DU 115G KHKR DV ( [ KW ([KEW ([KEW ([KEW DG ([KAW W \KMY$ QD05 HERWUASHRIWHD DQG Z KIFK DA

IFREADMGKHHQB UHHHFH
BHRXUMEVS XWKRU] HG 1 RU, WXDQRHS QGHU( TXIW & RP SHODARQ3 QY

6HH,\WP  36HRXUW2 ZQHIKIS R &HIBIQU4-CHLADCR Z GHYDQG0 DQRIHP HADQG5 HIDAG 6\RRNGRTGH IO DARLY
" IYIGHG3RIA

: HKDY/H QHYHUGHRDUHG RUSOIG FDK GYLGHIB/RQRXUFRP P ROWRRN : HPXUH® LQMIG \R UABQ DODYDMEG | XQB/0UG 00 I XMMH HLQQIVIRUXVHLQWHRSHDIRQR RXU
BXMQHW DGR RATQIASDAMSD Q) 0O FDK QYIGHIB/RQRXUFRP P RQWRRN LOWHGQHDUI XWUA : HP D DOR HOAULQR FUEVD) UHHP HOVRURKHUERURZ 1) DUDQIHP HONIQ
\WHI XMUHWDAZ LAOUAMIPARXUCELOW R G-ROUHRUSD. FDK GYLGHIB/RORXUARP P ROVRAN $ Q. 1 XMHGHMP LODNRO\R G-ROUHAYIGHIG/Z LOEHP DEHDAKHAVUNROR RXU
EROGR GUARYDOGZ LOG-5HIG RQRXUI LDGRDCAROGURY RSHIDIGY WXV FOSMIDUHTXLA HOV FROAFMOOUAMIRNRYY JHHDOBMGHN FROGMWRY DG RMHUI CRRLY/ WD
RXUEROGR AQUARYPD GHP WBYOQABHHDOR WP $ 3 51WN) DRRUZ 51NY/5HIWG\R 2 XUSRP P ROBVWANDQG 3 XEQF® 7UDGHS: DUDQN : HER QRW SHAAR GHFROUH
RUSD. GYLGHB/LOWHIRIVH-DEBI XM

5 HHOMDBVR 8 QUHIIMMHG 6 HRXUWHY/

: HAGRNHIDQ HDAW \VHXMA/GAUQI WH 1LVADD HOUWDAZ HHQRABUVRA® AVFRHGLODTXOMM® BERWRD) RP 4 RUDPXUWHQAFERWRD) RP . \WDAZD/
ILBGOUQI WH VD0 HUH AF-BWDY/QVFRHGEHBZ

3XWXOQVWR DQ DAHABXUAKDH DI P HOAEHE HOWHERP SI). DOG3HAUSRHU DRLQAYIGOO @M DVR 1 RYHP EHU WHERP ST DIUHHG\R SXUKDH FHBIQ DIV
R 3P HJ1 <& \WDWZ DVRZ QGDQGRHDMGE. 0 U3RAHJIRUDARP EIQDIRQR FDK S P HQVDQGHIXW 7 KHDWHNVZ HIHYDOHE DV D/R 2 AREHJ 7KH
&RP S0 DOR DIUHHG R DAXP HFHYSIQ COELOINAY HANP DG DV D/R 2 AREHU © LW UASHAVIR WHFDIK SRWRQR FROIGHIDIRY WHERP SI) DIBHGR
SD 0 U3RHU DB \NUH DQQDOLQKBED HAED P HOVR ROWH I LWAGRYHIDY R \KHFRMQ) M ROWHVHFROG DQQYHIOY R \KHFRIQY
DM DG ROWWHWILG DOQYHYOY R \WHFERQ) GDM DG XS \R \WUH DQQOOHI RAWSD P HOVHDAOOWR. R WA P ROK* IRW3URIWD/GHIQGGE WH
DIUHP HQMQH FHWR ROHIFK R WH\KUHH DQQYHYOUHY | RTBZ Q) \WHFERCQ) DM

© AN UASHPAR WH HDWY SRIROR WH FROUGHIDIRY WHERP SIQ. DIBHGWR MKHWR 0 U SRHUDQ®P BHUR \KDW/R AR P RQWRAN HDXCOWR AYIGGE WHAO
YROP HZ HIKWMG DYHIDIH SUFH R WH &RP SO0 IV FRP P RQ WRAN | RUMH | LYH WIBQ) @D V SURUVR \WH FBRICQY . CDM \KEMPAR FHYEIO BN XS WPV 2 QWH@MR FRIQ)
CHPEU WH&RP SO0 CFTXLHG WH DXV DQG DWKP HG QCELOMNAY XQG-UWH DAFASXUADH DI UHHP HQAP DCH WH LQUWOUHTXULHG FDK SD P HWDQG MKHG
\KIW/R FRP P RQVRANVR O U 3RVHU 3XUXOQMR \WH BN XS WP \/ XQEHARH DAHABXURKDVH DI UHHP HOADGE DWEDIDMEAN XS DIUHP HOAO - U 3RAID) UHHE CRAR WM HRH
WRAN | RUDWUH\ HIUSHIRG H F-BWRUXS \R KDWY/ SHUTXDUMJAXEMANIR DO P VBNRQY SXUXDQAR 0 DSSTFEG! @YV DQG FHYEIQ RMHUMBQM HIH AHBARYY 7KH
\KOUAY Z LOOEH IWAHG DFFR A.Q) R CESTFEG! U XM QG FRP SIOGFH AU HQWV 7 KHVKDUA/ CUH UAMRRG VFRXUMA/D/CHIGHSIO5 X R \RHBEHRXUMIVS PADQG FOWY
R U MDIRQ U KAWAKDABTXUHRUSHIP WWHI LA R DY W MADARQWEAP HOAQFRQGHRANRDZ LW \WH UKD

7 KH VKDWY Z HIH LWKHG DOG \RTS SXUXOQAR \WH H HP SIRQ IURP BIMMMRQ SIRVIGHG R, 6HAIRD D R \WH 6HRXUMEVS$ PADQG LQ UHIDGRH RQ MP LMUH HP SWRQY XQEHU
CESOFEGIMBM@Y V




SXUKDWH/R (| TXIW 6HRXUMH/

7 KHIRTBRZ LQJ \MEGI SIRVIGHV L RIP DINRQ CERAWWRXUUHEXURKDHVR - FRP P RQWRAN GAUIQY) WH\KUHHP RQMVHIGG' HRHP B

7REO
1XP EHJR 0 OWPXP
6KDLH/ $ SSUH IP DM
3XUKDHG " RIDU9 DOH
DV3DUAR R 6KDLH/
7RED 3XETFO WDN D <HAEH
1 XP EHUR $ QRXQRHS SXUKDHS
6KOLH/ $YHDIH3UFH 3OQVRUY 8 GHUWH3 OV
3HIRG 3XUKDHG 30GSHJBKDH 3WRILLPV RU3WRILDP V
2 AREH + 2 RREHU
1RHPEHJ + 1 RYHP BHU
" HHPEU +' HHP B
2 Q) HELOW WHERP SO0 IWKHG D SUAW UHBDH \WDADQRXGAHG WDAKH & RP SDQ VERDUG R GUHRRLY KOG DR HG D WRFN UHSXUFKDH SURIUP XQGHUZ KIFK WH
&RP S PD UBXKDHXS\WR  PIARQR WRAMBAQ) \KDW/R FRP P RQWRAN LQ WH RSHQ P DINAMQ CFFRUEXFH Z 1K DOODSSIOACEG VHRXUMEY @YV OQG WHI XINRYY

FOAQ 5XB E  7KH&RP SIQ W G-AMRQWR WBXUKDH LW\KDWY D/Z HOD/\WHWP L) R \KAK USXURKDAY Z LGDG-BHIG RO D YDUHIV R | CRRLY WDNGFOGH RIRQ)
DAHAP HOV R WH &RP SO v FDSMIDQHBY P ONAWFRGAWR)Y DG WH SUFH R \WH &RP SO0V FRP P RQ WRAN DG RKHU FRISRIDM FRQUGHDIRYY D/ GHMP LQHG B
P DQIHP HQA7 KHIHLY QR GH LGHG QP BHUR \KDU/AR EHUHSXUFKDHG RYHUD\SHAL LHGWP H UIP HWURKIK WH@ HR \WHWWEEN UEXUADHSIRILP - 7 KHUHBXUAKDH DAKRU] DARQ
KDVQRH SILDARQ@MBEMP D BH\NEHIGHG RUGWRQMHG DAY WP H 2 Q0 D WHERP SO0 | LOGDRXUWHQAFERWRD) RP . \KDADQCRXGAHGWDARQO D

WHERP SI) KOG HWEEQKHG\WH7 WIEQ) 3M0Z W% 5160 IQMB-G\RTXON\ XQ@GU5X® E  7KH7WAQ 3ODIOMKRNY 5101 W UBXUKDHWIMVR FRP P RQ
VRN R \WH&RP ST |RUWH &RP S IV FFRXQNQCFFREDFHZ M5 X E DQG WH&RP SOV LOXNWKANRYY 7 KH&RP SO IV LQUG-UMBAQ) SRIA JHHID SHP LW
LQIGHUSXUKDHVR \WH&RP ST IV MIRAN RO GAUKQY WH SHIRG BHILQRQ) ROWHVHFRIGBMAW @ IRBZ Q) WHA R SXECF HBDHR RUTXOWS RUDQQCO-DQV
DOGHIEQ) ROWHOWED R \MHKHD PAUMHDATXOUA 5 HEXUFKDY XQGHMH7 UDAQ) 300 DHVFKHXGGWR WP LCDMDV/@MD/0 D

,7(0  5(6(59(' @
,7(0 03$1$*(0(17%' ,68866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

TKHIRTBZ 1Q) GMVRXWIRQ DQG DQDOMY \KP P DU HY \WH\LI QULFDQACRARLY D THANY RAURSHDIY URXOV | LDAHDOFRQAMR) OrXGW DQGFDWK IGZ VDVR DG IRUWHSHIRGY
SIHHMG EHBZ  7KH |RTRZ LQ) GMVRXWIRQ DQG DDOMY WKRX@ BH UHDG LQ FROMQRNRQ Z W RXU ILQDCHA DOMEAMP HNV DQG WH UHDWMG QR \WHHR LOFOGH-G HOHZ KHIH LO WY
UHBRINV7 KHGVAXWIRQ FRQBLQV IRZ DG GRNQ) MEBMWP HOV\KDWDUH EDVHG RQWH EHIHVR P DQRIHP HQAVDY Z HTDV DWAXP SWRQVP DGHB. DQG LQRIP DINRQ FXUHQ® DYDLOEM
\R P DI HP HAS PVDOURKOVFRX@ QL IHUP DWUDD 1URP \WRHAMVRXWHGLQRULP STHGE IRZ DG GRNGQ) WP HOVDVD UHXOR YEURXVIDRRY LFXAQ) \WRHAWRXWHS
BEHBZ DQGHM KHHLQWLY U-BSRIVSDUNRXOLD LOQWHVHRNRQV\WW®EG: WP $ 51MN) DRRY DQG3 , QURGERY 1 RiW+ 1RM5HIDEQ) ) RZDOG/ RRNQ) 6P HOV

2 YHMH

: HOWHDQRANRXUFHG P DUNHIMG) \ROMRQY SURYLGHWDAHTY ELUIQGHE SURGEWR AR HY - HSXUAKDH SURGAN QG EIGEQ) WURKIK YOURXVAKLLG SOV P DX CRXUAY DG
GHFRDRY DG UAHDKHI LOVKHE I RROAR PMRP HY

, QUEAWRQ\R\HIXY BLDQGHGSIRGEN Z HRIHUFTHQVPXAWWRP \RXUAQ) FOSCELMNAY DI Gf LEGIDQG FXWHP L] CEGIH FRP P HIFH\ROMRQ! RUSURP RIY BDQGHGP HAKOE\HOG
RAHUSURP RIRIDICSUIRGFAW P DILQ) SURP RIRDOMR DOV DQGLGRHQMHY SUQNFRTIMMDO DG HYHWDWHV REUDGGIQYHRY P DO HP HVOQG GAMIQQ) DG KRG ROICH
WBIOSREXS KRSV 11 H5 SXECE WABORIICH WRWY 006 ROICH BXMCHN R EXMCHY VHYLEH RIHIQIV FUDIYH DOG P HKDQAMCQ) \HYIER/ Z DHKRAMQ) 1 XOEP HOADDG
AVUMEXNRD SUQARY G-P DG NWY  SROMR \DBIGVSD V DUG@ DOV DQGLGRHMHSIRIWP V

: HHRQWHP DMUMY R RAUBYHIXHIURP WHVDBIR XQTXH TXBDW SURP RIRDCSUIRGFWI RUDZ LGH YDUHYV R LQGXMAUHY SUP DU \R\XSSRWW DNHNY HIRW @ HDORGHUYH
UAYHQHYTURP VHYLFHIHHVIURP QR DOV SURIUEP V' HYHQWP DRI HP HQVSUQAVHYIRHY | XOL@ HQWHYEHY DG \WHKQRBI\ VHYIRHY




7KHP DUV R RAUBYHIHLY GHIYHS I URP SIRILIP BXMGHW DANRXIK RQD D\P DOSHAHEIHR RXUPXWRP HY DHFRMGHMGSIRIUP PDIF ) RAWH\ HIY DG
SIRIUP FOHWV CFFRXQMG | RU DG R \REOUYHXH UASHRRMHD / HVWDD R RXUP RUHWWDQ CRRYH PP HY DUH FRMGHIMG\R EHSIRIUP FOHQV
2 XUDRIYHPXWRP HYDUHDQ  RJDQ] DIRYY EXMCHAHY RUGYIMRQ/R DSOUHIARIDQ] DARQZ KIFK KDYHSXUAKDHE AUHA® RULGAURA® 1URP XVZ MMQWHOMWE R\ HLY 06
LGFOIGH RU D] DINRQ/AKDAKDYHERXIKWURP . RMHURLI D] DINRQ/ | RUZ KLFK 6WWDQ RV DY DQ HABEDKHG\KE FRUARU : LW D@ HADBY | RUHDQG RMHUBARXUAHY Z HEHIHYH
ZH FDQ FRYHWP RIH R RXAUPXMEP HUEDH [ URP \MDQLRMRORAEP HY LOR SIRIUP RIHQV Z W P XFK JUHDMU URYHOAH SRIMDIIO : H GH LGH WDQLRMRCORXER HY DY
X HY WDASOFH DQ RGHUZ W XV DG GR QRAKDYH ) DIUHP HWZ W XV FRYHIQ) RYRQ) BDQEQ) WP HV  H GHICH SIRIUIP RTHON DV FTHON WDAKDYH D
FROMPXDOREQIDIRY | RUNGHALLE RYRQ) BIEQ) GHEY 3WRIUP RIHIQIV IGFOGH RIRQ) LOMORY XHR WKRR\ SIMRP  Z DWHKRMQ) FUDMH HYIFRHY DOG
DEAWRICFIHYKXSSRW? KRHSURIUP FXVRP HYDUHI HOBHGWRZ DB/ QI HIDMY UHIMRQKLSVNDMHIVAHRXUHUHRXULICY BHYHKHZ HILQR \KHI XU

2 XUDBVIGRUDHG VHURHAHUQ — FRPSIUIGWR Z KIFK Z HEHIHYHZ DVSUP DUO GHWRKLIKHASHIEQ [URP H MY FIHQVDYZ HIDVEXMGHNV I P G
FXVIRP HY $ GAMRDED Z HEHHLAGIURP WHIFIXOMUROR WH* $ 3 3URPRIRY/ / / & RJF $ 3 3URP RIRQ/ DIVHIVIQ- DD WHDXHVR 7 UHIG%D0G 6 ROMRYVIQ
$XIXW  DOGWHDIAVR 3UPLHL<& 1O HHP B : HH SSPWRQ IRZ DGWDABHOAKS G-P DG IRP P RHZ IGHSUHGIP P XQW \RWH&29 ' YLLKV WH

GIMOR POQ WIQILFOQALQ SHIRQ WIGHKRZ V OQG RMHJLQBGMY  UHIWMG RSSRWMQWWY 0QG \RAHBDWRSHIQ) 1Q JHHIDOP D KHS FRP SHODM | RUGZ HMDBY 1Q SURJ
SHIRGY + RZ HYHJ WHHWHIG/ DUHH SHAMG\R EHSDMOE RIVAAR. FROMXHGLGRIDAVIQH SHOAY HEHADDM KUKHIUY. P DMIDOFRWWOQG DP RIHAKDEBILQ) XSSO FOIQ
$ FFRGQ WWHS 6 %UDXR / CERUG\BMANY WH3URGFLBUAH, Q3 IRULDOGPOGPRMHGXS  IRMH P RONVHIGHSLO) HEUDY RODOXQEWUAGEDLY

: HEHDHYHWDAKRH&2 9 ' SDGHP LF KDVLP STRMG 6\WBIV RSHIDNRQDODQG | LQDOADOSHIRIP DOAH $ VZ DVWSLIFDO RURKHUILUP VIQWWH SURP RIRIDOBIRGFW LMY [URP
0 DK \KUIRAIK \WHHIGR Z HEHIRYHWDARUUYHHY Z HHDGYHYHD DITHAMG B G-RUHDVHG G DG | RUSURP RIRQDOSUIRGAW DG VHYIRHY XK DV RAY GHWR D

OANR 1Q SHIRQHHIV BXMCHAVQRAEHQY | XT WRSHHEDOGWHH HE DG PXMRP HWGHRUDHEP DM EXGIHV : HDORH SHIHFHGKUIKHUFRIWVR \XSSTH/R SIRGFY
P DAMUDY GAH W FRQMXHS LRUDAHV LOH SHOHY HEHADED KLIKHUI UHIKWAKDUIHY/ DQG Y. P DMUDOFRWY DQG D P RUH FKDIBILQ) XSSO FKOIQIURP IWKHY\KFK DV WKAN.GY

\KRYEIHY/DOG SRWRIHANRD 0 XFK R WHLGRBDHIQFRIV VXSSO FKIIQAMXSIRY DQGRMHUFRQMNQ) AVXSIRY/LORSHDIRY/LY EHIHYHG\R EHOHWR RIRQ) RABHNY
R&29,  : HH SHAWRP HRUDOR WHHHIHAMR FROMXHLO

: HKDYHDOR RAGWDNRP HR RXUPXMEP HY KDYHLQEFDAGWDAD JUDAUQ® EHUR \WHUHP SR H/Z RINTURP KRP HWDRLQ SDAMSHIRGY : HEHIHYHWMYLGFUDHP D EH
SDMTIED DUAKOWR \KHUHDYHD QG WWNWRRIFHZRNIGP WHE29,'  SOQEPLE DOGWDAMVWHIGP D FRQMH $ VDUAKOVZ HKDYHEHHD DUGH SHAWR FROMHR

GRS KIS P RUH P DAIDY GUHA® R SHRSB! DAKHUKRP B/ \WDQ 1O SHIRGY EHRM WH DGHOAR WH&29,'  SDQGPLF : HH SHAMKDAKLY WHIG Z LOOFRQIMXH \R \ LHIS
LGFU-DHS | UHLIKWHYLFHI HAY/DOG | XOLEE HQABYHOKHDY/Z HODY/ DARADAGFRWV

) RUDGAWRDOAVAXWERQ VHH22  PSDAWR &29,'  3DQEPIF EHRZ

$VR' HHPELU ZHKIG P LOIRQR RBCDAHNZ LW P LARQR \RDOWRANKRTHHIXW

5 HAHQW HYHBSP HOW

7 5 0 LGBUS WHBXURKDVHS JUH-P HOW

2 Q- Z HHOMIG LOR DQ$ \WHABXUKDHS JUHP HOVWHE750 3XUKDHS JUHP HW ZIW 750 &RS DO DACRKXVANFRSRIMRY DQG7KRPDVS 0 LabU
37507 SXOKOQAR Z KIFK WHERP SIQ - DIUHG\R CFTXULH\XEWEMDM DOR WHDAHVR 750 &RS XVHEIQ750 &RSVEDGEQ P DN UG SURP RIRIDDSIRGEN
DOGVHYLFH/BXMQHN WHE 750 96MGHN  7KH750 96MQHWKDYH LMY RSHIDNRQY DG KDY IHHDME BYHH/

8 QEUWHT50 3XUAKDHS JUHP HOMKH DIJWHIDM SXUKDH SUFH 3750 3XUAKDH3UWRH IRUWH750 96MQHW Z LOFRQMMWAR FDK SDIP HOVE! WH&RP S \R 750
&RS DNGIRMZ Q) WH750 &BMQ) D/GHIGHGEHBZ  \KEMRAR DA HONV DVGHAIEHSEHBZ




$\WKH FRQP P DIRQ R \WH WBQRNR)Y FROAP SIAG B WH 750 3XUKDH$ JUHP HOV\WH 3750 &@IQI WHERPSIQ ZIOSD 750 &RS \WHIRTBZIQ DK
FRP SRHOWR \WH750 3XJADH3UFH D LQFDK \XEVRAR DPXWRP 0 Z RING) FOSABCOGEMWR HOADQ DO HOVRUDD LOG-EWEHI/R 750 &RS RUWH
750 9%MQHWD/R WHAMOGWP HR WH750 &BMQ) WH?750 &GAIQI' DM WDNVCRASDWR \WHS WP H3/ LCEOMY DVCHIGHSIOWHT50 3XURKDHS JUHP HOV
DOGWH750 ( D2 XVBD P HOV DVGHIGHSEHBZ  E \WHLP RQMEOGE 750 &RS FRWIRU,QHIRY DVCHLGHGIQWHT750 3XUKDHS JUHP HOMKDNY ROKDQG DQG
RZQGE 6HBUD/R WH750 &GIQ)' DM F LOABIP HQASD P HQV \WH3750 , QUBEP HYBD PHON  HDXAOOWR L ROWH I LXDQQYHIOY R WH750 &GMQ)
‘DM L ROWHVHRQG DOQYHIDY R WH750 &BMQ) ' DM UL RQWHWILG DOQYHIDY R WH750 &BMQ) ' DM DG LY RQWH | RAUW
DOQYHIOY R WH750 &BMQ) ' DM ZIW KK 750 , QABIE HOABD P HON \XEMRR DOWWR HOAYRUFHIBIQ XFRIDAMS CFFRXQIV UHH.YDE®! CP RXQV RAMBOAQ) DMUWH
WKV P ROKVIRTBZ L) WH750 &BMQ) DG G | RAUDIMOO-DCRAVED P HOV FRIBAMWHD WH3750 ( D2 XVBD PHON  HIFK HXOOR L R DQQAO0 RW3WR W
DVGHIGHGLQWH750 3XURKDHS JUHP HQVR 750 &RS [ERH Z W UASHRAR FHVEQPMEP HYR 750 &RS RUSUP DIO UAXAMY |URP WHHIRWR 750

RUPHMIQHP SBR H RULQE-BHIG-OAFRQMRRYR 750 &RS SOV L R \WHDQODO* LRW3UR IMIERYH Z 1\K UASHRAVIR FXVIRP HY SUP UKD UAXKAY | URP

WH SDARUIDAMHHIRWR WH&RP SO \WDADUH DXL GHG VR DG SUP Y WASRQUELO R D HP SB HH RULQG-SHIGHWRQUERRUR 750 &RS DVGMIDAGE \WH750

SXUKDHS JUHP HWIRUWHWIOY P RQN SHIRG D/R \WH I LWAWHRQG WILG DOG | RO DQAYHIDY R WH750 &BMQ ' DM ZLK KK 750 ( D2 XWSD P HW
\WEMFVYR DENVR HOADAHWRIMLOWH75 0 3XUAKDHS JUHP HOW

7KHWP LQJ OGP DQQHUR WHGHMP LQDMRQR WH750  3XUFKDH3UFHDQGWHZ RINQ) FCSMIODDGG 750 ( DLD2 XWBD! P HIVDEWW HVRUSD, P HQV 06 WH URROMROR
D0 GV UHP HQNVDVARNXAK DI HOVRUSD, P HOV Z LG RTBZ. \WHSURFHGXUA/SUAFUEHGE, WH750 3XUFKDHS JUHP HW

,QOGAWR) D/R WH750 &@IQ ' DM WHERP SIQ Z LOXQEHWAHWR SHIRP RURKHZ MHSD \DIM\ DOGAVKOUIHDVR WH750 &BMQ) WHS WKP H3/ ICEOMY D/
HIGGIOWHT50 3XUKDHS JUHP HW

* XUQ) WH SHIRG EHE HOWHMR WH750 3XUKDHS$ JUHP HOADQGWH750 &@MQ) 750 &RS DUG750 DHUMUGWR FOW ROWH750 96MQHNVIQWHRE@Y
FRXUH DOG SURYIGH WH &RP SO Z LW WDRIEG! DFFHW AR WH 750 96MQHMY ERRNY UFRB/ \DBY USUAHQBNYHY DOG \KSSRWWEH |, Q DBAWR) 750 &RS OU5750
DIUHG VR \MP LCDM DQG (RAMDIDIH LO DY @VAAMRYY RUMBQURNRYY/ Z W 0 SOV RKHUWDD WH &RP SOQ. Z W UASHAR D) DFTXMMRQR DP DMIDDOSRMRQR 750
&RUS VDAHVRIHTXW LOMIAV ) UP WHEMR WH750 3XUIKDHS JUHP HUQMDKHHIMHUR WH750 &EAQI RAMHWMP LCDMROR \WH750 3XUKDHS JUHP HOMKH
&RPSIQ DJG750 &RS ZIMILYHHIK RMHUCRIFHR FHYBQHYHON RUDFNWHIR  Z KIFK FRXCBKDYHFHBIQ DGEYHYHH | AW

7KH750 3XUAKDHS JUHP HOWRQEIQVPXVRP Y UBUAHBIRYY Z DUDQNY DOGFRYHIDON LFOGQ) DFRYHDQANDV50 &RS DUG750 Z IARWRP SHMZ MK\WH750
YHMQHWLOWHS QUG 6\ ROVRIFWD FXVRP HU \WKSSTHURUD LIDMR WHERP SI) GAUQ) WHSHIRGWDAWHERP SI) HP SR V750 DGWHER\ HOLYI| RTBZ 1) \KDY
SHIRG

7KH750 3XUKDHS JUHP HADBR FRQIEIQY P XWOOLQE-P QU LFDIRQ SURMMRQY Z WK UASHRANR EUHIFKHY R UHBUAHDEMRYY DOG Z DUDDMY DV Z HIDDY R AHYEIO \KLLE SOV
FOIP V DQGLQG-P QUIFDARQE, WHERP SIQ R 750 &RS DQG750 Z LW UASHPAR FHIBIQAEP DIH/Z W BASHRAR\KHS WP H/ ICHONY D/GHIGHSIQWHT50 3XUKDH
$ JUHP HQVDQG FHIBQ RKMHUCCE QN DAHWGE. DWILG SOW DUMQ) DWKH750 &BMQ) , QWHFDHR LQE-P QULFDNRYSIRYLGHG Z W UASHAAR EBTAKGHVR FHMBQGRY
I XQEP HMEOUHBUAHQBMRYY OOG Z DUDQMY WHIQE-P QI\ LQ) SOV Z LARID EHFRP HADE® RULQE-P QU LHE GAWH/ARWKHH \MAKDARH P RXQM AHHB/ DO DJJ U DMMUAKRS
R + RZ HYHU MY WUAKRT 0P WBNRQ GRA/ CRALSSD \R FOIPVE, WH&ERP SI) IRUBBIRGVE. 750 &RS RU750 R FHIEOQ | XQEP HEDUW-SUAHIBINRYY DG
Z DUDQMY , QOGAWRY WHERP SO WDIJWIDMUP H3 Z W UAS-PAR DD DG DMQEP QUUIIEGIRWHAP D [QCRHYHIW FHG L Z W UASHRAR FOIP VUHDAG\R K R
AHMEIQ | XQEP HQBOUBUAHQEBIRYY WH) LADOBXUKDH3UFH DY GHIGHSIQWH750  3XUKDHS JUHP HQWVRU LU Z 1\ BASHRAR DORKHUFTIP V R \KH) LQDOBXUAKDH
3UFH

,Q DEAWRY WX PMRP DY LGP QI LFDIRY SURRHEXUIODGG VAP EXUHP HOASIRYIMRQY |RUP DL LOYRYLQ) \MLG SDMEY WH 750 3XUKDH $ JUHHP HOASURVLGHY WDAMKH
&RP S0 Z LOKDHWHRSWROR UFRXSIQ) DORUDQ SOWR [Q LQEP QIHGIP RAQIE. R LQJ 750 \WDAKHERP SIQ. LVUHGHAQ WH750 , QBT HMBD P HOVRU750
( D2 XVBD P HOVE, WHIP RXQAR KK LGP QULHGDP RXQN

7KH WSUAHQEINRYY DQG Z DUIQNY XQGUWH 750 3XUKDHS JBHPHMAR 750 &RS DG 750  OOG WH LGP QUIFDARD WKW R \WH &RP SDQ Z WK UGHRAR \KFK
UHBUAHQEANRDY DOG Z DUDQIY Z [AVKYLYHWH750 &BMQI IR PROMVOWWIWH750 &BMQ) H A-BARDARHIEIOQ | XQEP HUEOU-SUAHQEINRYY DQG Z DUDQIA R 750
&RS OXG750 Z LOFRMXHLQH I HAWRUD SHIRG HIXOOR WH DSSTFCEG WIMMR QP MBARQY 7 KH UHSUAHQIEINRD/ DQG Z DUIQMYR WH&RP S DOG \WH LQE-P QULLFDIRQ
WKWR 750 &RS DIG750 Z W UWASHAMR\KAK UBUAHQBIRQYDQGZ DUDQMY Z L@FRQM}HIQH | HFRWRUDSHIRGHIXCOR \WHOSSTFEG WEMMR TP \NR)/

7KH750 &EQ V\XEVRAR PMRP 0 FRMQ) FROBURY LFXAQ) WHFRP SBURQR \WH&ERP ST VGHAMHFH WHUFHSAR 0 WIXUWHGFROMQVR DO WILG SO
RUJRYHEP HQEDDIHAHY \KH U{BDH R D) CHSTFEG! WRXUW IQMMIWE 750 &RS FRP SBURQR DILIIADDDXAVR 750 &RS GHIYHY R QVFBRKUH \FKHGV
H HPMRQR DODHDIUHP HUZ W EDHUQR LOWHI LA HIUR WHODHDGIIGFUDHR  SHUDQRP LQHIFK VEHIXHQY HIU , QOGAMRY WH&RP SIQ)
P XWAKDYH HQMJG LQR L DQ HP SBR P HADJUHP HOAZ WK 6MER O LEBUXSRQ P XWXDW DI UH-CEGI\MP VDG L DFRQXANY DIWHP HQAZ MK 750 XSRQP XWOD DI UHIEG
WP VSXUXDQAR Z KIFK 750 Z LOSURYGH FHIBQFRQXANY VHYLIFHARWHERP SIQ | RUDSHIRGR WUH\ HOWI REBZ 1) WH750 &@MQI ' DM 750 &RS OJ5750 PXW
DOR AKOQHWH QP HR 750 &RS \R D@P HWDAL GUWFADDG GWP [OUIRP QG XQINHD VR EHFRQXHGZIW 37 5 0 LGBU Z WMQ WD BXMCHV A VINMMWH 750
&RIQ ' DM




7KH750 3XUKDH$ JUHP HUWP D EHWP LCDAG DAY WP HSURMWR\KH750 &GMQI B\ L PXWDODIUHP HOAR WHSDMEY 1L B\ 0Q R \KH SDMAY/LL WHHKDVEHQD
P DMUDCP IMIHSUAHQBRQ RUEUHIFK R FRYHDQARUDIUHP HOWRQEIGHSLOWHT750  3XURKDHS JUH-P HOWRQWWH SOWR| WH RIMHUDQG \KFK BUHDFK R DFRYHIDQARUD) WP HY
KDV QRABHH) SURP SI® FXUHS DMUDAGDAV G V1 Z UMKD GRIFH LV JLYHD UL B\ WH&RPSDQ Ll 0Q R 750 &RS RU750 W RRMQ) FROGWRY/ \HARW LQWH 750

SXUKDHS JUHP HOWDYH QRABH\DI LHG EH RIHO D WH32XNGH' DM RULY B 750 &RS RU750 Ul I R WH&RP SDQ VFRIQ) FRIGWRQY/\HVRW 1Q
WH750 3XUKDHS JUHP HQAKDYH QRABHHO\VDIV LHG EH RMWH2 XNGH' DM 7KH&RP SIQ P D DORMP [DMWH750  3XUKDHS JUHP HOM WH&ERP SDQ. REMANM\R DQ

1Q RP DMRQ FRQBICHG LQ D) GMVRERKUH \AKHEXBY RUXSCDM/ \R \WH GVRBRXUH VAKHXGV RUWH FROMIVR D) OFFRP S0 Q) GRRP HONZ MO @ VR GHIYHY R KK
\AKHEGVRUZ WMQILYHE VR GHIYHY R D) XSEMARVKAK VKHEXGV DIGWHERP SDQ DJG750 &RS FOQRADIUHROP XD \DWCRRY P RAILFDNRQAR\KHP

7KHIRWIRQ) GAAUSIROR WH750 3XURKDHS JUHP HOAY TXO LHGLQIWHIMMI B\ UH HIHGFHVR \WHI XODM WR \KFK GRAXP HWZ KLFK LV LBGDV( [KEEW RS QOKOC
5 HBRWOQGZ KIFK LVIGFRSRIDMGKHHQB U HIHFH

,PSDAVR &29,"  3DQGPIF

7 KHPXUWHQN GEDOSIEP LIF R DQRYFOMDQR FRRDAXY RUE29,"  DOGWHJIGEDDP HDXUA/AINQ\R FRP EDNMWKDYHKDG DG P D LQWHI XWMUH FRQMXH\R KDH )

DBHYH HIHARQ RAUBXMGHY 3XEQF KHISK DANRIMAY DQG JRYHIP HIV DAGFDD (IR0 LOMCDIRDOGYHY KDYH DQGRXGFHS YOURXY P HDAXUA \R UASREG \R \WH
SDQEP LF 6RP HP HDXU\WWDABLHA® RUGELHA® [P STRARUBXMGHN LGFOGH YROQEY RUP DOEDRY TXOLIDNHY BMMRNR)YROWDYHODG AP MY JDAHIQIVR SHRSGILQ
SXEQF SORH/

. HEHHYHWDNAHE29,”  SDOQE-P LF KDVLP SORRG 6\ RSHDARDCDGS | LQDQRDOSHIRIP OgRH DOG Z LADINHD FROMMHWR GR\R $ GRRXIK OBV R SHYRDOSURARYH
HIXSP HQMRBBG P LARQ IRU WH Z HH GW \WDQ IRUERN sse) 7KHH\DBY GG RAMIQULFDR® RINVAMKH RHIDGFUDHS GP DG IRJ
SURP RIRIDDSURGFW 1O DG FRP SDUHG \R DG DUH QRAH SHRAMS R GR \R LQ WH | RIAHHIEG! | XWUH $ GAWREED D Z DV WSLIFDDI RURKHUI PV 1Q \KH
SURP RIRIDSIRGAEVLQOMN 1P 0 DK \WWURKIK WHHIGR Z H EHIHYH WDARXUUHYHXHY Z HIH DGYHYHD DI HARG B\ WH HFRGRP LF P STAAR WH SDQG-P LF

LFOAQ) GFUDHG GP OG5 | RUSUIRP RIRIDOSURGFW DQG VHYLFHY \KAK DY R GH VR D @FN R 1Q SHIRQ HYHIV. BXMQHAY QRABHQ) IXTD WHRSHHG DOG WM HG DOG
FXVIRP HY GHRUDHS P DN EXGIHV © HDBR H SHIHFHG KUKHUFRWR \KSSIH/R- SURGFAAP DMIDY GXHWR FRQMKHS LRBDAV IO H SHOHY HSHADD KLIKHUIUHIKW
FKOLHYDQGUY. P DAUDOFRWV DQG DP RUHAKDIBILQ) \KSS® FKOIQIURP I VKA DVMKAN.Q) \KRUBDHY/ DG SRIWRQIHANRD 0 XFK R WHLGFUDHLQ FRWV \KSSO FKOIQ

AVXSIRY DIGRKHIFRMXQ) QUXSIRYVIQRSHDIRY/LYVEHIHVHG\WREHGHWRIRQ RABUONWR 829, : HH SHAWRP HRUDER WHHHIHAMR FROMXHLO

: HKDYHDOR CRAGWDNRP HR RXAUPXMEP HY KDYHLQEFDAGWDAD JUDAUQ® BHUR \WHUHP SR HA/Z RINTURP KRP HWDRLQ SDAMBHIRGY : HEHIHYHWMYLGFUDHP D EH
SDMTIED DUAKOWR \KHUHDYHD QG WWNWRRIFHZRNIGP WHE29,'  SOQEPLE DOGWDAMVWHIGP D FRQMH $ VDUAKOVZ HKDYHEHHD DUGH SHAWR FROMHR
GRS KIS P RUH P DAIDY GUHA® R SHRSB! DAKHUKRP B/ \WKDQ 1O SHIRGY EHRM WH DGHOAR WH&29,'  SDQGPIF : HH SHAMKDAKLY WHIG Z LOOFRQIMXH \R \ LHIS
LGFU-DHG | UHIKWHYLFHI HAY/DQG | XOLEE HQABYHOKHDY/Z HODY/ DARADAGFRWV

: HKDYH UASRQG-G \R \WH FKDIDQIHY UAXGY) [URP WH&29,! SOQEPIFB GHYHBSIQ) DFGDUFRP SIQ Z LGHDM)\ DOG WAN.GQ) W RXUKDUEZ RINGQ) FXEMUH DOG FRUA
YOOHR GHIYHIQY FUDRYH P HIFKDQEVH VROMRQY WWDAH | HAMWHD  SURP RiM RXU PR HWT BDGBY © H FRQIMH \R | RAXV RQ RAUFRIH JURXS R PXRP HY Z KL SIRMAQY
DEAURDOYDOH DBEHE HYFHY LGFOGAQ) RAUHFRP P HIFH SDARP | RURGHUSIRFHMQ) Z DUHKRAMQ) 005 | XDLAP HOAIXQRANRYY DQG SURSRVH DIMDAYH SIRGEAR | HIQIV
EDVHG RQ WHUXQTXH GHHB/ : H DR FRQIMXH \R VRIFMOGG P DNHARUHYHY R G WP SUIRSHRV \KDAKDYH \KRZ Q LOMBALQ 6\MDD : H KDYH WP OIGHG FRP P WG \R
SIRVIAQ) RUPARP HYZ [\ P RIHWDQMWBIRGAW %HBZ DHVRP HR \MHVGHALLF Z D VZ HKDYH UASRIGHG\R\WH PXUHNSD0EP LE

$ GKHHG \R DIOWEM OO | HIH.DOWRADOAMECAQ) AU HQWZ KU1 SURIMY LQY KHIGK DQG\OHIV | RURXUFP SR HV © HOGBZ WP P HP EHWARZ RINUP RMD Z KHD
GHHADY  DIBZ LQ) XWVR FRQMXHSIRYLAQ) XQOMUXSME VDB DG VHYLFHWR RURXWEP HYKURXI KRAWKH\ HU




( P SKDV] HG DOG HABEQKHE FRIWNDYLQIVIGMDRYHY FRUWFRQNROSURFHIHY DOGFDK FROHYDIRQWR SUWHYHATX AW

([ SRHG QIRDOCFTXMMRQ RSSRUMAMAY DG H HRXAMS \WH CFIXAMURY/ R \KH SURP RIRDOSURGAEN DAVHV D06 BMGHWR |, QAODEDHG: L@P DY, P SUQN Z WK
KIMRUFDOBYHOHH FHEQ) P LAIRQ DOQOD LQ6HEWP BHU 0 DACACAVHAVEDAG* $ 3 3URP RIRQVZ W UYHOHR S IPDMD  PLARQLQ
-0 7H DV EDHG7 HIGWDG6FOMRY/Z W DQOD HS  UWHOHR CSSIR IPDMY  PLARQIQ$XIXW D51 HZ <RINEDHS3WP LHUL < & Z W
DQOCOHS  UVHOHR CSS IPDMD  PLARQIQ' HAHPEHU |, QDGBAMRY HOMMGLOR DCHIQMYHDIUHP HNGQ- DO R SXUKDHWH SURP RIRIC
SIRSANBMGHVDGDMHVR 0 DADFKOHIWEDHS750 &RS Z W KIMRUIFDOMYHOHR CSSUR (PDAMD P LARY

5HEGHENA FXRP HYAWURKIK FROXBQAFRP P XQFDIRY P INGQ) SIRTRYHSIRGANRUSIRIUP \KIJHARY GIMQ) SIRIUP HILFHEAHY DG CGHIYHIQ) YDOH D33HG
\ROMRQARKHS \KHP P DUNHAARHP VHYH/P RIHH | HAYHD

&REFHNDME DG \KFRHHEHG LOHDQQ) BXMGHW I URP FOHQNLO\SHAL LF YH WD \WDAKDYH\GHWP RIHGAUQ) \WH SOQE-P LF LGFOQQ) AR HY/LOWH HMYBEGP HQW
EHYHIIH UWABIO FROUXP HUSCANDIHG.J RRGY DOG FOQITELVLQBAHY

SHEQGGN HP SR HVE FROMXQ) R SIRNGHWHP Z MW FRP SHIMWHFRP SHODNRQ DQG\WWHVEREY UG R EHVKFRHWM XAQWHUNEY
BXFFHMX® D5STHG ! RUDQGUHFHYHE333 GOQVDJGIRYHIP HADAMMEGH
5 HRPAHERXUP DNHIG) CRMEVROP RUHFTHOASHAL LF UYHOHIHHDGY CRAMNAAKDAHBFEHE\SHIGZ KIBIUP DQQ) HIHARH

: HEHIHYH\WDAZ H KDYHVHH HIFRAUDILQ) MUQVR WHFRYHY [URP WHHIHAWR WH&29,!  SDQGPLF 7KHHKDYBHHD DMIQULFDQNGRUDHLQWHDP RQAR UHTXHWIRU
SURSRVOCDGG RMHUPXMRP HULOMXUHAICFHWHBHILGRQ) R Z KIFK BOB/ XV\R EHIHYHWDAFRP SDQHY DUH SUHSDUGY) \R\SHIG DABUBYRXY RULGFUDHS BYHY : HH SHAW
JRQ) IRZ DG WDASHIWKS GP OGP PRHZIGASUHGIP PXQW \WRWH&29,'  YLLXV DQG \RAHBOWRSHIQ) Z LADKHS FRP SHODM | RUGZ HIMDBY LQ SURJSHIRG/
+ RZ HYHU VI QU LFDQAMDQIHIGY \XSS® AKOIQIWKHHDAG\RWHE2 9, SOQEP LF FROMXHGWR DGHIHD DIHWRXUBMQHNVI) DG DGPD FROMDHRRR
1Q

: HEHIHYH\WDAZ HKDYH 1 XD FRP SOHG Z W DIDWEM DQG GFDOUANAUP HOVUHDIMY) WR&29," $VGHWAUEHECERYH Z HKDYHXQEHIINHD YOURXY P HDXU/ LQ DQH I RVR
PLMDM \WH\SHIG R &29' L(FOAQ) HFRADILY HP ST H/ VR ZRIN UPRAD LI SRMEB! : H KDYH DOR HIPMG BXMQHW FROMXW SOQV ZKIFK PO PO\
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1 HYHWWHBW \KH SDQGP LF DG WH PXUHQWYLGQDQA.OD HARGRP LF DQG FDSMIOP DUNHW HYLURGP HQWDQG | XMUH GHYHERSP HOVLQ \WWH JBEDDVKSS® FKOLQ DG RKHUDWHDY SIHY
P DALIDOKGRHYSIQN DG UM Z LW UMSHRAAR RXUSHIRUP DOFH [LQDCADCFRQAMRY WAXWR RSHDMR)/DGFDK | BZ V
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: HTXDW\ DvDQ*HP HILQ) JURZ W FRP SO~ XQGEHH- XP SWILYR XUYHMGHN/6\BNSVS PNR WH-2 %6 $FW $ VDUAKOVZ HDHSHP WKGWR DOGLOMIG\R UHD RO
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FRP SO ZIWDQ WXL HQAKDAP D BEHDERSWMGE WH3XETF &RP S $ AFRXQIY) 2 YHMIKW/ARDGUHIDAEQ) P DYEDRY DXAWILP URBINRQ RUD\XSSEBP HOAR\WKH
DXAWRYVUBRYERYIAQ) DEAWRDAQ RIP DINRQ CERXVWH DXGWIG WHI LADGADOXBM HQV LH  DQDXAWUGVAXWRQ DG DIBOMY

\KEP IWAHMIQH HIXHFRP SHODIRQP DY VR WRRNKREHUDGYMRY YRMY \KFK D/A\D RQSD” DQGA\DL RQIUANHR ~ DG

AVFRH FHVIQ H HRXWYH FRP SHDIRQ UHIAG WP V \KFK DY WH FRUMIMRQ EHEHHD H HRAYH FRP SHODIRY DQG SHIRWP OGFH OQG FRP SOIMRYY R \WH FKIH
H HRWYHR | LFHVARP SHODIRQWR P HAODHP SE HHFRP SHODIRD

,QDEAURY 6HAMRD R WH-2 %6 $ PADOR SURVGHA/\WWDAIQHP HILQ) JURZ W FRP SDQ FDQWBNHOGYDQBIHR WHH WOG-GWIQMRSHIRGSIRMGGIQEHAIR) D % R
\WH 6HOUMEV'$ PAR DVIP HYGG IRUFRP SOLQ) Z W Q7 RUBHYMHG DFFRXQIDY) WIEDB/ ,Q RKMHUZ RG/ DO HP HILQ JURZ\WW FRP SDQ FDQGHIDY \WH DGRSIRQR
FHABEQ CFFRXQIMY) WBELE/ XQMDWRH WEEDLB/ Z RXTS RKHZ [VH C5S® R SUYDM FRP SDQHY © HKDYH HBRAMG VR \BNH DGYDOMIH R \WHEHH WR \KLY H MGG WDQANRD
SHIRG 2 XUI LDADOWTAP HWP D \KHH RIHQRABHFRP SDUIEGIVR\WRHR FRP SOQH/WDWRP SO Z WVKFK GHZ. RUBYIMVHG CFFRXQIY WG/
: HZ LOUP DQDQHP HILQ) JURZ\KFRP SO XQMOKHHIMHAMR L \WHOWED R \WHI MWADO, HDUIRTBRZ LY \WH I LK COQYHIDY R RAULQMICSXETF RIHIQ) L \KHOWD
R WHI LWLVADO, HOULQ Z KUFK RXUMRBCDQQXDOI WRW BHYHHV DU BARORUPRA L \KHE@MWKDAZ HEHFRP HD? @UHCFFHBLDAMG LOU DVGHIQGIQ5X® E  XQaU
WHEHPXUMEY( [ FKDQIHS PR DVOP HIGHG \WHS ([ FKOQIHS PV Z KIFK Z RXGSRAPXULL \KHP DINAAYDOHR RXUFRP P RQUIRANWDAYVKHISE. QRO O LADMVH AHH/
PLARQD/R WHOWMBMGHV @ R RXUP RINHH® FRP SBIMG \HFRQG | VDOTXOMWMURU LY WHEMRQZ KIFK Z HKDHIMKHG P RIHWDD  ELEIRQLQ QR FROYHMERI GEW
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2 XUMDBVLGRUDHS R P IEIRQI RAWH\ HIUHGG' HHP B IR P IEIRQIRAWH\ HIUHG-G' HHP B 7 KHLGRBDHZ D/SUP DU GH
R KUKHAGHAQ) 1RP H MY FIHON D/ Z HIDDY BMCHN IRP G2 PXARP HY $ GAURIDD WHOFDAMMRY/R WH* $ 3 3URP RIRQ/ DIV LQ - DOOY WH7UHG
WUDGEROMRY/DINIQS XIXW  DIGWH3IUP HUL <& DAFWLY' HHPEHU  CFFRQMGIRU PLAR) RJ RAIOBVIRU  FRPSUGWEHIRU D/
GHAUEHGLOP RIHGHBIOP P HADMD EHBZ

7 KH-DQMY DFDAMMROR \WH* $ 3 3URP RIRYVDAHNJIHHDMS P LARQR \OBVIRWH\ HUHGG' HHP BHU FRP SIUG\R QR\DBVI URP \KFK DXHVIRJ
WH\ HUH@GG' HHP BHU TKHSXIXW  DFDAMROR \WH7UHIG %006 6ROMRY/DAHVIHHDAMG P LARQR DBV RMWH\ HUHGG' HHP B

FRP SOUHG\R QR\OBVI URP \XFK DVHVI ROWH\ HIUHIGG' HAHP BHU 7KH HHPEHU  DFDXQOMMRQR WH3UP LHUL < & DAHVIHHDMG QR\DBYI RAKH\ HUHIGG
" HPBEU FRP SDUHG\R QR\DBV | RP \KFK DAHIVI RUWH\ HIUHQG-G' HAHP BHU 2 XUUHPXUIQY RUDQF \OBY GHIQHG DV\DBYH FOQQ) UWHHIURP WH
* $ 3 3URP RIRY/ 7UHIG Y4005 6ROMRYY OG 3UP LHU1 < & DRFATFTXMURYY LGRUDHS RJ P IAORD \R P LEIRQ | RUWH\ HIUHQGHG' HHP BHU
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2 XUGHABRW | RUNH\ FUHDGHG ' HAHP BHU ZDV  PLARY AP SIHG R AHDQQIVR P LR | RUWH\ HUHIGHS ' HHP B 7KY FOQHZ D/
SUP DUO GHR LGRUDHE H SHOAY UHDIY) VR DOLGRUDHLQ GG JHH DR LQWDAYHY LOM UDNRQH SHOHY UHDAGVR \WHIFDAMROR WH* $ 3 3URP RIRQV/DIHN 7UHIG
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CSSWF LP DMD P LARQ | RUWH\ HIUHEG' HAHP BHU ) ROWH\ HUHEG' HR-P BHU LGRBDAYLQ CFFRXQN BFHYTE®! LOMHDRY DG UZ DB/ SIRIUP
QCHON DRQY Z W D GHUDVH LQ CFFRXQIV SD CEGI Z HIH\KH SUP DY GUYHY R \WH QHAFDK XVHG LQ RSHIDIY CRAYMEY ) ROWH\ HOUHQBHG' HHP BHU TezV1sY2Vilo)
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1 HAFDK XVHG LQ LMW CRAYMEY Z DY CSSUR LP DAD P LORQ IRUWH\ HUHGG ' HHP BHU DV FRP SDUHG \R GHAFDK XVHG 1Q LOYHAMY  CRIVIMY R
OSSR IPDMY P ILARQIRMWH\ HUHGHS' HHPEHU ) ROWH\ HIUHG-G' HHP BHJ SXUKDH/R WKRWWAMP LOYHXR HW DEAWNRQ/\R LQNQILEGI DAHV
UM VR FXWEP HJ @V DOG DEAMNRQY R VR \E CLH UHIDAG SURSHWY DG HTIXLSP HQAZ HIHWKH SUP DY GUIYHY R \WH GHAFDK XVHG LQ LOYHXMY CRAYMY ) RUWH\ HIUHDGHG
" HHPEU DEAMRQY\R VR \E DLH UHIDAG SURSHWY DG HIXLSP HQAZ DY WH SUP DY GUYHUR \WWH GHAFDK XVHG LQ LOYHWIGY CRAYMEY 7 KHLGRBDHLQ GHAFDK XVHGLO
QAN CRAVMY | RUMH\ HIUHQGHG' HAHP BHU FRP SOUWHG\R WH\ HIUHGG' HAHP BHU Z D/SUP DO GHWR SXUKDHVR \WKRWMP LOYHXR HQWV DOG \WH
DEAMRQ R Q7. LQUBCLEG! DWVHIV UMM VR \KH FXWEP HJ OV CFTXLUHG 1O - DO $XIXW DG’ HAHPEH  D/SOWR WH* $ 3 3URP RIRY 7UHIG Y06
6ROMRQ/OQG3UHP LHUL < & DAMHVIFTXMURYY BAGHRRMHD
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OSSR LP DMD P LARQ | RUWH\ HIUHQG-G' HHP BHU ) ROWH\ HIUHQG-G' HHP BHU QUARDK XVHG LQ | LQDGAGQ) TR FROMAG SUP DUO R WH
WEXADHR RUFRP P RQWRAN XQEHURUMEAN WBXUADH SIRIP RIVIAR. GHASURAHHBY UHFHYHS [ URP WHH HIAMH R RAUSXETF® \WWDEHS Z DUDON ) RUWH\ HOUHDGHG
" HPBEU GHAFDK SIRVIGG B (LCDGAQ) CRAYMIY FROIMMS SUP DU R GHASIRFHHDY WHFHYHG 1 URP RAULQMTIDSXETF R I HIKQY DG SUYDM STRHP HAR VAR
ERURZ LIV DQG WBAIRYY RO RUEDIN @HR  FUHAW? KHGFUDHLQ GAFDK SIRIGGE. 11QDRQ) DRV | ROWH\ HIUHG-G' HAHP BHU FRP SDUHG \R WH\ HU
HGG' HHPEHU ZD/SUP DUO GHR WHUBXADHR RXUFRP P RQWHN GAUQ) \WH\ HIUHG-G' HHP BHU RIVMAR \WHH HAVHR RUSETFD WIGHS

Z DUV

2Q$ SO ZH UFHYHS GOQ SIRAHHRY 1URP 9N R $ P HIFD 1Q \WWH DP RXQAR C5SUR LP DMD XQEUWH 333 IPSBP HQAGE, \WH8 6 6P DIDYOMQHW
$CPIQWDIRY 36%5°  7KH333 HABEDKHED/SDWR \WHERIRDYILXVS IG 5 HIH  DQG( FRORP LF 6HRXUMY'$ FWSURYLGHYI RUGDQ/AR TXOM\ LQJ EXMGHARY | RUDP RQNVXS \R

WP HY/\WH DHIIH TXOD LQJ P RQMO® SO URDH SHOFV R \KH TXOM\ L) BXMGHY 7 KH D0V DG CFRUHS LQMIMADLH | RILYCE®! D/ G DY WH ERWRZ HUXVHY \KH GOQ
SURFHHBVI RUHDI EBISXUBRAY LFOGQ) SD IRDEHH W BHADQGXWDMNY DYGP DQRQYIWSD URTBYHY

© HUFHYHGI RILYHHVIURP WHBYS R \WH333 GDQLOQIXTH | HAH- XGH

$VR ' HHPEU CBSUR LP DMD Z D/ OHXQ@EURU( FRFPIE, QWY * MDWMY RDQ RJ(,' / SIRIUIP GO ,WZ D/ GXHLQP ROKD LOXIR HONR
FOAQ) LOMIMRS SUO  7KHDP RXQ/Z DVIX® UEIGGUQ) WH\ HIUHIGS' HHP B

IRMPEU  QUDOBXECF2 [1HIQ)

2Q1RHMPEU XQEHHS QEHZ UMY $ JUHP HQNZ HARP SBIMGWWH, 32 1QZ KIFK Z H\RT XQW Z W HIFK XQUWARQIMAY) R RHKDHR FRP P RQVIBFN
DG D SXECFD WHGEHS Z DUDQWR SXUKDHRHWKILHR FRP P RQWRAN DAD SUFH R WH SXETF R SHIXQWEH RIHAXQEHZ UMEY GVFRXQVDQG ARP P IWRYY , QU \KH
FRP P RQWRFN DQG SXECFD WIGEHSZ DUV KOG EH) OAMS RQWH 1 DCDT & CEMICD DUHANUR 1 DT XQEHAMHLQUIONNHM PERY26751° DJ526751: ~ UWAGHRAMHD
GXEVHIXHO® Z HAKDQHGWHWANHM P ERYR WH\KDUA/DOG SETFO WDEHEZ DUDOMRE6: $* ° DJ5%6: $* : ~ UAGHRIWHD 7KHSXETF® \WDGHSZ DUDQIVIGMID KDGOD
H HAVH SUFH SHUMKDUH R HIXOOWR R \WH,32 3UFH ' XHWR RUMEHNXHASWYDM STR-P HOAR  FRP P RQ AN DG ARP P RQ IRAN SXURKDVH Z CUIQN DAD
SXUKDHSUFHR IRURHWDHDG ~ ZDUDQNVARP AIQHS 6HH32 ' HAPEHU  SUYDM3@APHOVEHBZ  OWUDMIEXY) DZ DUDQADOHR WHH HFMH
SUFHSHMKOUHR \WHSXECF® WIGHGZ DUIQNZ DVBHA-G\R D/R ' HHPEHU 7 KHSXEQF® WIGEHEZ DUDQNZ HIHLP P HADMD H HAME®IDQGH SIUHRQWH
IL\K DQQYHYOY R \WHRWLOOMAXOGRHEDM

: HOORJUDMS\WHXQEHZ MMYD (D RYHUDTRA HOARSIRQR SXUFKDVH XS \R DQ DEAURID \KOW/R FRP P RQWRAN DG RUSXETF® \WDGHS Z DUDQN R SXUKDH
XS\R \KIW/R FRP P RQWRAN DAKH, 32 3UFH GW/AKHXQEHZ UM GVRXQN W-SUHHIY R WHXQW\RGLOWH, 32 $ WKHFRMQI R \WH,32 () +XWRQDY
WHU-SUAHQBAYHR \WHXQEHZ UMAY/I XED H HIRVHE LW RYHUDTRA HONRSIWRQWR SXUAKDVH DQ DEAURT0 \KIW/R FRP P RQWRFAN DQG SEFO \WEHEZ DUDOV
7KHHRH Z H\RG \KIW/R FRP P RQWRANDQG SEIFO \WIEHEZ DUION| RARBOIURY SURFHHB/R | DSSUR LP DM P LAORY

, QOBAMROWR WHXQEHZ UMWUFRP P WIRQY GVFRXQV DG QRO CFFRXQEEGIH SHOMVR [C5SR IPDAMD P LARQOQGRMURIHIQ) H SHOHVR CSSIR (PDMD  PLARY
Z H DIUHHG \R JUDQAKH 5 HSUAHQEIYHY :  CLUDQNV R () + XWRQ DV \WH UBUAHQEBIYH R \WH XQEHZ UMY RUIW GALIGHY | RUWH SXUKDH R D\RIOR \KOW/R
FRP P RQWRFN DADQH HIAVHSUWFHR 7KH5 HBUAHQEAYHV:  DUDQNOUHH HAMEGIDAID WP HOGG ! URP WP HWR P H 1QZ KRBIRULQ SDWGKUK) WHI RXUDGE D KDD
\ HUSHIRGFRP PHAQI 0 D




$ I\WUGHBRNY XQGHZ UMUFRP P WRQ/ GMVARXQNV DQG QRO CAFRXQBEGIH SHOAVR [CSSR IPDAD P IARQDUGRMURIHIY H SHOAVR SR IPDMD P LARY
Z HBFHYHS GABIRHHB/R DS [P DMD P LORQDAKHFBRMQI R WH,32 $WxP Q) WHH HFAVHR DOR \WHSXEQE® \WDGHSZ CUDQNVDOG5 HEUAHQBMYHY:  DUDQV
Z HZ RX@ UHFH.YH DEAMR DORBOSUIRHB/R C5SUR 1P DAMD PURQ $VR ' HAHPEHU ZHKDGUAHYHGD\RECR CSSUR IPDAMD P LARQIURP \WHH HRAAH
R SXECFO WDGHS Z DUDQN | RUMH SXUKDH R D\RBDR KD/ R FRP P RQ WWRAN DAXKH DOWMAL H HIAVH SUFH SHUMKDIH R : HKDYH QRAGFHYHG Q)
SURHHOVIURP \KHH HIAVHR \WWHS HBUAHQEIAYHY: DDV

7KH,32 Z D/ FRIG®M SAMCOMR \WWH 32 5 HIMIDARY 6\BIMP HWDGG RAUS HIADIRQ 6\BMP HOARQ) RP 6 ) IBI1R ZKIFK Z DV LB Z WK \WH 6( &
SOKQARSX®  E XQEHWHGHRXUMAYS PAZ KIFK Z DVHIHAYHLP P HADAMD XSROILOQ) RY1 RYHP BHU 2Q-XH WH3RW( 1 HRRYHS P HIGP HQAR, 32
YRP 6  ZDVILBGWRXSDMWKH,32 5 HIMDIROGVBM HIWSIRSHFMARLGFOGH 0P RY RKHAQIV \WHLQ RIP DIRQFRQEIGHGIQRXUS QO HERWRQ) RP . IRUKH
INFOO HUHGG' HHP B \WDAZ DVILBG Z W \WH6( & RQO0 DK DOGRXU4A XOW® 5HRWRQ) RP 4 |RUWHTXOM® SHIRGHIEHG0 DK
\KDAZ DV ILBG Z WK \WWH 6( & RQO D 7KH3RW( 11 HAYHS P HIGP HQMR ,32 )RP 6 BHFDP H HIHAMH RO -XCH 3IRGFM/6XSSBPHQM R \R WH
SIRSHRMY DI \R\KH3RWA( | HRMWHS P HIEP HOWR 32 )RP 6 ZD/ILBGSXKOQAMRSX®  E  XQEHWHEHXUMAYS FWZ LW \WH6( & RQ-XO \RLGFOGH
WH LQRIP DIRQ \HW R 1O RUSXUWHAB FBRWRQ) RP . ZKIFK Z HM ILBG Z WK \WH 6( & RQ-XO 0% -XO 3IRGFM/6XSSBPHOM R R WH
SIRSHAXY HDIQ) \R \KH 3RWA( |1 HAYHS P HIGP HOAR .32 )RP 6 ZD/ILOG SAWOQANRSX®T  E  XQEHUWH 6HPXUMIVS PAZ LW \WH 6( & RQ$ XIXW R
LFOGHWHIQRP DARQLORXUA XDWM® 5HRWRQ) RP 4 | RAWH DXOMWUIHIEHS-XQH ZKIFK Z DVILOBGZ W WHB( & RS XIXW 3URGHRMV6XSSBP HY
1R \R\WHSIRG-M/UHDMY \R\KH3RW( | HAMWHS P HIGP HOAR, 32 Y)RP 6 ZDV/IIBGSOKOMRSX®! E  XQGHWHEHDUMA/S PAZ W \KH6( & RQGHBAP BHJ
\R LGFOGH \WWH LQ RUP DIVRQ LQ RAUSXUHAG FBRWRQ) RIP . ZKIFK Z DV I LB Z W WH 6( & RQ6HBAP BHU 3RGHMVEXSSBP HOM R \R \WH SIRGHRMY
UHDMY \RWKH3RWA( || HAWHS P HOGP HOWR,32 )RP 6 ZDVILBGSXWXOQARSX®  E  XQE-UWHGHRXUMAY/S PAZ W \WH6( & RQ1 RHPBHU R LFOGH \WH
IQRP DIRQLORXUA XOW® 5HRWRQ) RP 4 ZKIFK Z DVILGGZ MW WH6( & RQ1 RHP BHU 3IRGHMVEXSSBP HOM R \RWH SURGHRMY UHIY) \R\KH3RWY
(HAWHS PHIGP HONR .32 )RP 6 ZDVIIGGSXOMXOQMRSX®! E  XQEHUWHGHRUMIYS PAZ W WH6E( & RY' HHPBHU VR LGFOGH WH LQRIP DIRQLQ RXU
SXUWHIBHERWRY) RP . ZKIFK Z DVILBGZ MW WHE( & RY' HHPEHU 3URGHRMVEXSSBP HOM R \R\KH SURSHRMY UHIDGY \R\KH3RWA( |1 HRRYHS P HIGP HOAR

32 )RP 6 ZD/IBGSUKIQMRSX® E  XQEHWHGEHRXUMIYS FWZ LW \KH6( & RQ-DOMW R LGFOGH \WH LG RIP DIRQLO RXUSXUHG HERWRY) RIP
Z KIFK Z D/ILBGZ W WHS( & RQ-COAY

() + XWHQCRAGDVGOGERRN QR P O HUDGGWHUHSUAHQBIYHR WHXQEHZ UMY D58 6 7LIHUGHRXUMIY | F CRMG D/NLQAERRN XQQQ) P OIHY
SXWXDQR \WH 8 QEHZ UMY $ JUHP HQVRQ 1 RvHP BHU ZH OQG RAURIFHY GUHRRLY DG WHRNKREEHY EHRMH WH R 1HIQ) HOMIG LQR GFN XS DIUHP HON KDY
SUAYHIMG \KEMAVYR FHABO H AHBARYY VHIQ) RUMEQYHU D) R RXUNKDWY/R FOSMIDWRAN R WH&RP SDQ TRUXS \RM[ P ROV ' XUQY oG DWHANKRTHJ
Z KRZ D/\NXEMPAR \MHHDOG RIMHUGAN XS SURYIMRQANDQM HIHG DR WVKDUA/AR CORMHUKRTEHUZ W WWHFRQHINR RAU( [ HEXARMH&KDILP DQO UGMECEHI () + XWHQD/AKH
UBUAHBYHR WHXQEHZ UMMYR RAUIQWICSXECF RIHIQ DOGWHERP SI) DG SURRHAHG R WY HUDIHQAZ KHEFN XS DIUHP HONZ K ( ) + XWROH SWHSRQ0 D
7KHIRTZ LQY LVRXU-DRIEBIHAP DMR WHXVH/R WHSURHH/IURP \WH, 32 1URP WHADMR WHFBRMQ R \WH, 32 RQ1 RVHPBHU XQID HHP BHU
1 RHZ D/XVHG| RUFRQMKAIROR SOQVEXRQY DG | CAONY
1 RHZ D/XVHG | RARHSXUADHDIG LOABMRQR P DFKLGHY DOGHISP WV
1 RHZ D/XVHGI RUSKUKDH/R HD0HATA
P LAIRQZ DVXVHG | RARHIFDUOMMROR RE-UBXMQHARY
Z D/XVHGI ROWHUSD P HWR LGEEMEHN
P LARQZ DVX\HGI RUZ RING) FEBABD DQG

P LAIRQZ D/XVHGI RAMWP SR LQYHAR HOV




$VR ' PRV Z HKDBG XVHG WH HQWHY R \WH SIRFHHG/ R WH, 32 QRAICFOAQ) TP RXQWV UHRHYHG RUWDAP D EH UBHRHYHG TURP H HRAMVHY R SXKEQFO WDGAHG
Z DDV

1 RHR WHSWRAHOVR WH, 32 KDYHEHQXHS\WR P DNHDQ GUHRWRULQALHANED P HOVR D) R RAUGUHRARYRUR T IFHY DR R \WHUDWRADMY D) SHIRQVRZ QQY RU
PRHR DQ FDWR RUHNAW VHRXUMW/ RUDQ R RXUDHILADAY RUDQ RKHY

7 KHHKDYQREHHD DQGZ HAR QR SHAWVEQ P DMUBCAKDQIHLQWH SOIEHC XMVHR SURRHHGYIURP WH, 32 DVGARUBHGLQWH3RWA( [THRRYHS P HAP HQWR) RIP 6 DQGWH
UHDMGSIRG-RXV

7KHIRMRQ) GAAUSIROR AHMHIQ\MP VR WH 8 QGHZ UMY $ JUHP HADQG \WH 5 HBUHQBIAYHY: - CLUDQN LV TXOM LHG LQ W HQMBIV B UH HIHZFH R \MH | XMW VR \KFK
GROP HON Z KIFK DU [LBG KHHR DV ( [ KBW ([KEW ([KEW ([KEW DG ([KAEW W \MY$ QD05 HRWUASHRIWHD DQG Z KIFK DA

IFRERDMSKHHOB U HHFH
"HHPEU  3UYDM3@AP HQW

2Q HHPEU XQEHUDQS QEHZ UMEY $ JUHP HONEDAG 1 RYHP BHU WWH? 8 QEHZ UMEY $ JUHP HQV \WH&RP SDQ. FRP SBAMG DSUYDMSTFHP HAZ W \HYHIDC
LQMHXRY Z KHHQD\RIEOR \KDUR \WH&RP SDQ IVARP P ROWRRN Z HIH IKHG DAD SXURKDH SUFHR SHUNKDUH Z 1\ HOFK LOYHWRUDBR UWFHYLQ) DZ DD
\WH2 3UYDM 3@FHP HQAY  DUIDQW DQG FRIDARYHD \WH2 3UYDM3@A-P HOV DUDON VR SXUKDHXS R DQ® BHUR \KDWWR FRP P RQWIRFN HNXOOR R WHQ® B-UR
\KDUR FRP P ROVIRAN SXUKDHG B\ KK LOQYHWRULQ WH SUYDM STFHP HWRU \KDWWR FRP P ROWEAN LQDIJUWIDM DADQH HRVHSUFHR SHKOH IRUD
\RBOSXUKDH SUFHR DSSUR LP DAD P IGIRQ 7KH3WYDM3@A-P HQV DUDQNZ HHLP P HADAD H HAMEGIRQWH@MR IWXOFFH H SIHILYH\ HOWIURP \WHEDMR
IAXDQFH DG KDYHAHMIQ GRZ (7 LG SUFLQY DWW HOWP HRKOQMWP V LFOQQ) Z WK UASHAVWR DO VKEVHTXHQWETXU \DBIKDAY GHHP H5 DGOMYHIMAOGRH LQZ KIFK FDHWH
3UYDM3@AHP HQV  DWDQN Z HIH VKEMPAR DI GRUSUFHR SHUMKDUH SURUMR WRANKREBHUDSSURYDOR VKK \KEVHTXHQWHTXAN \DBY 0QG DI GRUSUFHR SHUNKDH
DWMUVKRK WRANKREB-UCSSIRYDOLY RBEIGHS 2 Q' HAHP BHU WHKRTHY R \KDWR FRP P RQWRAN H®( \R YRM CSSUR LP DAD R RURWMBEQ YR
RN CSSURYHG \WH &RP SDQ IV HOU LOR \WH SUYDAM SOR-P OV HILGG SHIP LY D5 GHLQUWH LG RP DARQWEM HOVRQGFKH®! & Z W \WH6( & RQ' HHP BHU

DG - DAY UAGHAMHD DQG GHIVHIG FRIHY R \WH GH LQUYH LQRUP DARD WBAP HMR WRNKRTHY RQ - DO 2Q -0y WH
WRFNKRTHT FROHNEHTP HHI HAYHSXOMOQARS XBT F - XQGE-UWH( [ FKOQIHS PAG VD UAKOWKHH HIAVHSUFHR \WH3UYDM3@FHP HQW DUDONVP D EHUHSAG\R DY
®Z D/ SHMWDOHL WHUGRZ (Z DG SWAQ) DO HWP HRKOQ\P VEHFRP HOSSIFCE®!

7KHERP SIQ HYIDIHG () + XWRQ DY \KH &RP SO0 TV SOFHP HADIHATRUWH SUYDM SOFHP HOASXUXOQAR \WWH3$ $  3XUXOQNR \WH3$$ WHERP SIQ DIHG\R D ()
+ XWRQ D FDK SOR-P HAHH HDXOOWR R \WHJURW SRAHHB/R \WH 2 11HIQ) 0 DEAUREOFDK | HH HIXOOWR R \WHJIURW SRFHO/ MG B \WH&RP SDQ LOKH
RIHIQ) | RUGRQ CFFARXQEEGIH SHOHY DG DOR DIBHGWR UHP EXUH( ) + XWRQXS \R | RUDAFRXQBEGIH SHOHY , QOBAWRY () + XWRIV LI GHY UFHYHG Z DUV
R SXAKDHDQDIJWIDMR \KOW/R FRPP ROWRAN ZKIFK IVHDAOOR RO WHVRIEOO® EHUR KDY/ MKHG LOWH SUYDM SOFHP HOADADQH HIAVHSUFHR
SHKOUH \WH?E 3@AHP HY/$ JHQW CLUDQN

7 KHSUYDM STR-P HQMIMHG GHAFDK SURAHHB/R| CSSH LP DMD P LARY D\MIGANY WH SOFHP HQADIHQAVHHDQG H SHOAVR \WH SUYDM SORHP HV $ WP LQ) \KH
H HAVHR DOR \WH3WYDM3@AP HYY  DUDQN DG 3@R-P HY/$ JHW DUDQN Z HZ RX@ UHFHYH DGAWR DORBOSURAHHGY/R  CBSUR LP DAMD PIAIRY $VR ' HHPEU

ZHKOG QRAUFHYHE D) SURRHHBY IURP WH H HIMVH R \WH 3UYDM 3@AHP HQA CLUDQN RUS@AHP HAS JHOAY DUDQN 7KH &RP SDQ LQMIBY VR XVH \WH GHAFDK
SIRHHBY [URP \KH SUYDM SOFHP HQARU CFTXAMMWRQY DG STMVGHIKLSV LOYHUR HQW 1Q \WAKQRRI\  DQG H SDOEQ) FRSRIDM LG UDMKRMMH H SOMRQ R W \DBY WP 06
P DUHAY) HIRWDQG! RUHHDY RINGQ) FOSMICDGGE OGP LQVRDAYHSXSRAY

7 KH SUYDM SOFHP HQAZ DVH HP SWURP \RH UHI ADANRQ UATXLUHP HQIVR \KH 6HRXUMYEV'$ PASXUUKDQAIR \WH H HP SWRQ | RUOMBQURNRYY B\ DQ IMKHUGRAIQRYIQ) DY SXEQF
RIHIQ) XQ@EUBHUMRY) D R WHEHIUANYS PG5 X®! R 5HIXDMRY' R \KHEHXUMIAY/S PADQG LQUHIDIFH RQMP LOUH HP SNRQYXQEHUDSSTFEGIMBM@Y V ( LK
R \MH LOYHRLY U-SUAHQIMG \WDAMZ D/ DQ CRFUHAWG LOYHIRUZ MMOQWHP HIQQJ R 5% D R SHIXDMRY'  DQGZ DVOFTXLICQY WHVHRXUMAY | RULQMAY HOARQD DGR/
Z K DYLHZ \RZ DB/ RUIRUUADBILQ FRQGHRANRDZ 1\ \KH SXETE \OB RUGMUBMRQ\WHIR 7 KHVHRXUMIY Z HHR T HBG Z MRAWDD. JHHIDRIAMIROE, \WHERP SO RUW

WBHHBIYH/




, QFRQGHRANRD Z 1\ \WH SUYDM SOFHP HYWKH&RP SDQ. QMG LR DEHRXUMEY 3XUFKDHS J UHHP HQWWHS 3UYDM3@FHP HYBXUFKDHS JUHP HW Z W LQAHIRLY FRQBIQQ)
PXWRP DU U-BUAHQEANRDY DG Z DUDQMY 7 KH&RP SO DOG LOYHURLY DOR HABG LOR WH D5 HIMADARQ 5 LIKWS JUHP HOAMKHS 5 HIMADIRQ 5 LIKWS JUHP HOV - SXUXOOA
VR Z KIFK \WH&RP SO0 Z DV UHNXLUHG R | LA D UDB! U MADIRQ WP HAWH? 5 HUDBI5 HILADARQ 6\BMP HOV Z W \KHB( & \R U AL RUUADBIWHWKDBY/R FRP P RQWEAN
DOG\WH\KDWWR FRP P RQVIRAN IWXCEBIXSROH HIAVHR \WH3WYDM3@AHP QA DUDQNV DQG 3@AHP HY/S JHOV DUION SURP SV | RTBZ Q) \WHFBMQ) CDMEXWQ QR HYHQA
QMWD  FIBREIUE VOWHH | HAWHGEMR \KH5 HIADARQS LIKWS JUH-P HVDGE R KDYH\XAK 5 HOB15 HIMADIRQ 6\BMP HAG-FOHGH I HRRYHEL \KH( 11 HRRYHHW
" DM DVGHLGHS LOWHS5 HIMADIRD 5 LIKWS JUHHP OV 7 KH&RP SO Z RX@S KDYH BHHQ REQIDAG\R SO FHBEQ ATXGDAG AP DIH/ VR WHLOHIRLY UL WHERP SO0 1DGG\R
[ LIKH5 FVDBA5 HI ADIRQ 6\BMP HAZ KHQ UNXUHG RUICLBG R | LB RUFDXVHWH S HVDBH5 HILMADIRQ 6\BAP HNR EH GHFOWG H I HAWHE, \WH6( & Z KHRUTXLWHG DG Z L@
EHFRP H\RREQIDAGLL IWDLONR P DIQRIQWKHH [ HFAHHAR \KH5 HDBI5 HI DNRQ SVBRP HABXUXCQARWHWLP VR \KH5 HIMADARQS LIKWS JUH-P HOV

2Q' HHPEHU WHERP S 1LBG\WHS5 HOBIS HIMADIRQ 6\BAP HAZ W \WH6E( & ) L1 R DG IZ DV GHROUHG H I HARYH RQ- DAY 2Q-XH
DSRNH [ HRAMH CP HIBP QMR \WWH5 HOB) RP 6 WH23RWA( |1 HAMYHS P HIGP QMR 5 HOB) RP 6~ Z DV LG R XSEDM \WH 5 HVOB15 HILDARQ 6\BIAP HOAV
SIRG-FM\R LGFOGH CP RY RMHWLQIV \WHIQ RIP DARQFRQEIGHS LORXUS QQOCE FHBRWRQ) RP . | RUWHI VDD HIUHGG' HRHPBHU \WDAZ D/ LBGZ W WH
6( & RQO DWK DOG RAU4A XOW® 5HERWRQ)RP 4 IRUNH TXOUM® SHIRG HIGHG0 DUK WDAZ DV 1L Z LW WH 6( & RQO D 7KH3RW
( IHALYHS P HIGP HOWR 5 HOBY) RP 6 EHFCP HHIHRAYH RQ -XCH 3UIRGFM/6XSSBP HOM R \R \WH SUIRSGHRMY UHDIY R \WH 3RIA( 11 HRARKHS P HIEP HR
SHOB)RP 6 ZD/IGGSABONRSXB E  XQGHWKHGHXUMYS PAZ W \WH6( & RQ-XO R LGFOIGHWH LG RUP DIRQ VHAYRU LQ RXUSXUHAG HERWRQ
YRP . ZKFKZHHILBGZ WK WHE( & RQ-XO OG-XO 3UIRGFM/6XSSBP HWML R \R \WH SURGHRMY UMY \R \WH 3RWA( |1 HRMHS P HIGP HOR
SHOB)RP 6 ZD/IGGSUOKOONRSXB E  XQGHKHEHXUYS PAZ LK WWHB( & RO$ XIXW \R LGFOGH\WH LQ RIP DIRQLQRXU4 XOW® 5 HBRWRD) RP
4 |RUWH TXOWUHIGG - XCH ZKIFK Z D/ ILBGZ W WHB( & RO$ XIXWY 3URGHMVEXSSBP HOM R VR WWH SURGHRMY UHIMCY R \WH 3RWA( 1 HRARYH
$PHXPHONRSHOB) RP 6 ZDVIGGSUMQARSX® E  XQGHUWH6HXUMAYS PAZ LW \WH6( & RQGHSWP BHU R LGFOIGHWH LG RUP DIRQLQ RXUE XU
SHRRWR)RP . ZKIFKZDVILGGZ MWHE( & RQ6HBAP B-U 3IRGHMVEXSSBP HMML R \R\KH SURSHRMY UHIIG) \R\KH3RWA( |1 HRIYHS P HIGP HQAR S HOBH
YRP 6 ZD/IGGSUKOOMRSX® E  XQEHHEHXUMAYS PAZ LMK \WH6( & RQL RYHP BHU R LGFOGHWH LG RUP DIRQIQRXUA XOWM® 5 HERWRQ) RP 4
ZKIFK Z DVILGGZ W WHE( & RQ1 R BHU 3IRGHMVEXSSBP HMM R\ \WHSURSHRMY U \R WH3RWA( | HAYHS P HOP HOARS HOB) RP 6 ZDVILBG
SOKIQARSX® E  XQOHWHEHXUMYS FAZ WN\WHE( & R’ HHP BHU R LFOGHWHLQ RIP DIRQLORXUSXUHG FERWRD) RP . ZKIFK Z DVILBGZ W \KH
6(& RY' HHPEHU SURGHMVEXSSBP HOL R \RWHSIRGHRMY UHDIY) \R5 HOB) RP 6 ZDVIGGSXWOWRSXB  E  XQGHUWHGHRUMEVS PAZ LW \KH
6( & RQ-COAY VR LFOGHWHIQ RP DARQIQRXUS XU FBRWRD) RP . Z KIFK Z DVILBGZ W\KHE( & RQ-DDU

7KHIRWRQ) GAAUSIROR HFKR \WHIRP R 3UYDM3OA-P HYBXUFKDHS JUHP HOMAH3$S WHIRP R 5 HILVADIRQS LIKWS JUH-P HOMKHIRP R 3UYDM3@A-P HY
. DUWDQAVDQGWHIRP R 3@AHP HYV$ JHOV  DUDOAY TXOM LHG LQ W HQMHIV By UHHHIFH\R XK GRPP HONZ KIFK KOYHEHHDIIGGDYV( [KIBW  ([KIBW ([ KEW
([KEW  DB([KEW  \RWVS$ QD05 HRWHGHRIMHD DOGOHIGFRERDMGKHHOB U HHFH

6N 5 FEXURKDVH3 LRIWP

$ VIQUWID DYRXGAHGRY) HELOY XQEHURUMERAN UBXADHSIRILP ZHP D WBXUKDHXS\R P LARQR RAURAMBOEQ) \KDWWR FRP P ROVRANIURP WP H
RWP HIQWHRSHDP DINAMQIFFREIFHZ [\K DOCSSTFCEGIVHRXUMA/ @ VOQG HXOIRY LGFOAQI 5XB1 E 2 XUGHAMRQWR WBXURKDHRXUNKDWY DvZ HOD/WHWP 1Q)
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WH&RP SDQ KOG QH/G-ERIW\RBILY DG UASHRRYHD
2 XURKHUSUGASICFDK SD P HANREQ) DARQY KDYHFRQUMAMG SUGFLSDID R RED) DNRQY XQEHMH GO/ GAAUEHSCERYH $ VMBMSERYH DVR ' HHPBHU DG ZH

KOGQRABIZ Q) 1XQ0/IURP WH/ ROQXQEHMH/ RDD$ JUHP HOADQG QR CP RXQIZ DVRZ HEVR RXU( [ HRAYH&KOLLP DQDQG L HANKFANKREHLES QMY 6\WEH

& UMFDCS FFRXQAQ) 3RIFLHVDQG ( WP DM/

© H SWSOUH RXU 1 LCOCADOMBAP HON LQ CFFREDGAH Z W JHHIDED CFR-EWG CAFRXQIG) SUCASBY 1Q \WH 8 QMG 6\BIRY 3* $$3°  7KH SWSODMRQ R | LOGADOMBMRP HQV
WATXLUAY XV VR P DNH HUEP Db DQG DWKP SWRQV \KDALH HAAKH U-BRMG TP RXQV R DAAV CCELONY UYHXH FRW DQG H SHQHY DG UHDMG GVBRKWY : H HYDDDM RXU
HXP DA/ DQG DAXP SWRQY RQ DR RYRQ) EDAY : HEDH RUHXIP DAY RQ KIMRUFDOH SHIHIAH DQG RQ YDURXY RKHIDAKP SRV \KDAZ H EHIHYH R EH U-DREE®! XQa-UWH
AP WBGFHY $ PMDDUAXOV FRXES QLI HMIQULFDQ® [URP \WKH WP DYP DEHE! RXUP DRI HP HQW7R WH H \MQAKDAKHH DUH G| HIHGPHY EHE HHQ RAUHWIP D DG CRXOC
WAXOV RXUIXUMUHI LDGADOWEAP HOVSUAHQBINRY | LCDCADCFROEMRD BAXAVR RSHIDIRYY DUGFDK | BZ VZ L@EHDH HAMS

* HEHIHYH\KDAKH DXXP SNRQYDQG HAP DAY DARADMS Z LW LOYHAR HOV LOAHIRY YDDOMRY LQEQ) LEBI DMV UBYHXH UFRIQURY WHAN EDHG FRP SHODIRQH SHOHDG
LGFRP H B} HY KDYH \WH JU-DMMASRMMIOLP SCPARQ RXUI LDGADOMBAP HOV 7 KHIH R Z H FRQUGHUWMHH \R EH RXURIMFDOCARRXQIQ) SRIAHY DG HAMP DM ) RUIXUHU
LQRP DARQRQDUR RUMIQU LFDQATFFRXQIY SRIFAHY VHHWHCRMAR RXUI LCOGADOWIAP HOVEHIIQRQ) ROSIIH) R \KLV$ QKOS HBRW

, QMK HOV

2 XULQMXR HOVFRUWAR 8 6 WD By FRSRIDMERQB/ PRH P OMHAIXQRY © HFDWI\ RAULQYHKR HQN Dv DYDDE®! | RUMIB! DG ARG \MHH LOYHWY HOV DAV
YOOH , Q/HWY HONVZ AN CQRUILCDCP DMUMY R JBDAMDOWUHHP RQMYDAKHEWMR  SXUKDH DG GWAKDDRH\ HUIURP \WHEDMR \WH EDDIGRHKHAATUH FIDAI LHG DV AKRW
WP DQGWRHZ LW P DMIANY/R P RIHWDQ RGH\ HIUIURP \KH GDMR \KH EDDCRH \KHAADUH FOWAL LHG DY R WP LQ\KH FRORIEDMS EDDFHWKHN:  HER RAQYHANQ D)
VHRXUMIYZ LW FRQREAMOCP DIMUAMA/JUDMMDD P ROKY

, YR 9DODIRY

,QMORY FROMMVR 1LQVKHG JRRGY ELDQEHG SIRSEW DQG JRRGYLQ SIRFHV XQ EUDQEHG SIRGAW LY DMWY GFRDIRY $ @IQMHIRY LV \WEIMG DARHGZ HUR FRWVI LLINYQ
[ LYXARXAP HKRG RUP DUNHAYDOH




, QUQILEBIS WHV  &XVIRP HU/ WV

7KH&RP SI) CFFRXQW | RULQIBQILEB! DAV XQG-UWH SIRMMEQR $ 6& 33 FFRXQMY) | RU* RREZ LODOG 2 \WH, QEQILEGIS WHN 7 KH SURYIMRQ HABEDKH/ WIQEDB/
| RUYDODNRQDQGLP RWY DERQR XQGHNLDEBIDIHN
8 QA5 6& WHFRWR XQGHQWNICEGILQBQILEGI DAHVLY P FDKUHGE. WHH FHX FRIWRYHH I UYDOHR GHADAAVOFTXUG , QIEQILE® DIVHN Z LW LQGH LM

XVH XODYH/AKDECRAEH CP R HG XQICIWXVH X0 HLY GHMP LGHG\R EHQR GRQIHULQ LW 7 KHLQUBRI LEGI DXV DUHHYDOOMS Z KHQ DWW I HIKQ) HYHWRFXY DABDXNIQDOID
| RUSRMNDCLP STILP HW

5 HYHXH5 HFRIQURQ

,Q CFFRUDGFH Z W $ FFRQIQ) 6\BIEDGY &RAIFDIRY 3$6& 7RIF  SHHXHIURP &RQADFVZIW &XWRPHY 3$6&  ~ ZHUFRIQ] H UYHIGHY Z KHD SURP MG
JRRG/ RUVHYLFHY DU DO HUUHE VR PR HY 1O DO CP RXQAKDAH GRWWH FRUGHIDIRQ DAY H SHAMG VR EH BRHYHS | RUWRVHJIRRGY RUOVHYEHY 7 KHIXGFH GHLGH/D
ILYH WS SURFHW \R DFKLHYH WY FRUH SUGAS®! DOG 1Q GRQI \R MGIP HQADGG HAWP DAV P D BH BTXLG Z Q) \KH UHYHXH UHFRIQURD SRFHW LFOAQ) 1GHOM LY
SHIRUP DFH REQI DARQY/LQWH FROMFWHXIP DAQ) \WHIP RXQAR YDULE® FRUGHDIRQVR LGFOGH LOWHWDQRNRQ SUFH DG DERFDA) \WHWDQURMRQ SUFHR HIFK HSDUDM
SHIRP DFHREQIDARY * HHD® Z HUFRIQ] HUYHIHZ KHWWHH LY SHYXDUYH HYLGHIFH\WDADQ DU HP HOA LMV @I DG UMIR GAWKDYHSDXHG GHIYHY KDVRAPXUWHG
RUWHVHYLEHY KDYH EHHQ UHIGHUIHG WH\DBY SUFHLY 1 L H5 RUGHMP LTE®IDQG FRIBAIROR \KH UHDIAG UHFHYCEGILY BDRIED DX 70MBIOQGUM R GWIHHDM SDM\R
RXUPXVIRP HY XSRQWKLSP HW, Q @P LG FLUPXP \WBIFHY Z KHH HWH M@ RUUMN R GRW SDWW XSRQ GRAMDINRQ RUDFRHSWBFH RUZ KHQ FRIBRIRO LY GRADRIED DRKUHG ZH
GH HUUHAYHOH BRI QURQ XQIDVKAK HYHOWRFFXU

: HIBAWREHY EDHGXSRQUHFHSWR DRXWRP HUSXUADHRGHU FRQLP . SUFLQ) WURXI K WWH XM HUSXUAKDVH RUGHU YDIEDAM FUHEWE RWMCHAARURXIK SDAED P HWLRY
RURWHUI LCDQRDOGDI DQG UHFR G UAYHHXSROWKLSP HYR JRRG/DGZ KHQUMR GRW DOG\M@BIEOM HJ

BVREN YDHE&RP SHADIRD

;. HOFFRXQRUMRAN EDHG FRP SHODIROXQGHUS 6& 7TRIIF &RP SHODIRD 6\RAN &RP SHODIRY Z KIFK WXLV XVR UHFR G UHIDAMG FRP SHQDIRQ FRAV LOWH WBRP HOW
R RSHDIRY/ &OBXDIY WHIDUYDOHR WRAN EDHSFRP SHODMRQ LY. DB/ BIXLA/ARHIGEAR KLIK® \KEMRIYHDAXP SIRYY LFOGQ) WHH SHAMS@HR \WHLZ DB/D0G
H SHRAMG YRIWIW R RXUMRBEN SWFH ( [ SHAMG YROWDY L DWEINFDOP FDKXUHR \WHIP RXQAB. Z KIFK DWRAN SUFHLYH SHRAG\R | OFXDMGAUQ) DSHIRG 2 XUHXP DM/R
H SHRAMG YRIMMAY DUH EDHS RQ Z HIKWG KIMRUEDOLP STHS YRIWW 7 KH H SHARG | RUHUMUH UDM CSSTHS LQ FOBXDMMY WRAN EDJHG FRP SHODINRQ FRWAL HXP DG XMCY
KIRLIFDOGEDID DQG LY XSADAG DO

7KH DAXP SR/ XVHG LQ FOBXDMY \WH 10U YDOH R WRAN EDHS [7 OBV LOYRYH HXP DAY \KDABTXUA P DI HP HAMGIP HQW, | | CRRLY FKOQIH DQG Z H X\VH GLIHHY
DAKP SINRQ/ RXUMBIN EDHG FARP SHODINRQH SHH FRXES FKOQIH LI QU LEDD® LOWWH I XU |, Q DEAMRY LI RAUCFMIO RUHVMUH DMLY QL HHQWURP RXUBKIP DM RXUMBN
EDHGARP SHODINRQH SHHFRXTS AKOQI HVL QU LFDQU® LOWKHI XUMUH

,GFRPH7O W/

: HOFFRXQIRULGARP H\E] H/XMQJ \WH DAAADQG CCELAW P HNRGLQ DFFREIFHZ WS 68 7RIF,GFRPH7O MY Z KIFK WXL BFRIQURQR GHHIMG\Y (CEONY DG
DAV | RUKHH SHRAMS IXUH\E FRQHDHFH/R HYHQIV\WDAKDYH BHHD LGFOGHS LO \WH | LDGADOWEP HQWVRUMY WG 8 QGHUWMY P HKRG Z HP XWAP DNH HAP DM/ 005
MGIP HON 1Q GHMP IQQ) WH SUIRYIMRQ [ RUMY H/ | RU I LDGADDMBIA HASXUSRWHY 7 KHH HXIP DAV DG MGIP HQV RAFXULQ \WH FOBX@MRQ R \J FUAW EHHIW 006
GBARY DG 1O WH FOBXDNRQ R FHWIQ\E DXV 05 COELON WDADINH [RP QLI HIHAH IQWH WP L) R WFRIQUWRQ R UHYHOH DQG H SHOH IRUMY 0G5 [ LGDGADC
AP HOABXLERAY D' Z HIDV \WH LQMAIDQG SHIRW UHDAMG\R XQRHIBOW SRIMRYY , QDEAURY WHERP SIQ - RSHIDAVZ MWLOP XQISBIVY  MUMARNRYY DG LV \MEMANR
DXAWQWMHH MUMGRIRYY 6LIQU LFDQARKDQ) HY LOWWHH BN DM/P D BXOVQ DQLGRHDHRUGHFUHDHWR RAUM - SIRMMRQLQ DNKEHIXHBHIRG 7 KHH I HRARQ GH HUHG I
DAHVOQGACEOMVR DAKOQJHIQW WDM/LYUFRIQ] HELOLGFRP HIQWWHSHIRG\WDAFOGH\KHHIRR HVWEDM

* HDWHAWHONHIKRRG\WDARXUGH HUHG\S DVHNZ LOEHUFRYHIG R | XM} CEBILGRRP HOQG\R \WHH WVZ HEHIHYHWDASFRYHY LV QRABAM P L(TEGIEN RGGD?P R
O\HD \WOQRN IEG

7KHFOBX@IRQR RO ACEOMY LQYRYH/G-DIQY Z W XGRHMIQNAVIQWHCSSTFDARQR FRP SO \Bf WHIXDMRYY : HUFRIQ] HACE QMY RUXGRHIEOW SRIMRQ/EDHG
RQDWER WS SURFHW/ 7 KHI LLXYARES LVAR HYDOOMRHE - SRRD! RUUFRIQURQE. GHMP LQQJ L \WHZ HIKWR DYDOEG HGHFHIQRFDMAKDAMA/P RUHONHD WD QRAKDY
WH SRMR) Z LOEH\KWELGHS RQ DXAWLFOGQ) BAROMRQR UHDMG CSSHIY RUBMDIRQ SURFHAHY UL Q) 1 Z HGHMP [HWDAD\E] SRUMRQZ L@P RIHONHD WDQRVOOR
EH KWELGHS RQ DXAWWH VHFRGG MRS WXL/ XV AR FWP DM DQG P HDKUH AT BHGH MDY \WH QU HIALP RQAUKDALY P RIMWDD  ONHD \R BH UDT] HG XSRQ XQP DM
HBP HOW, W LKHIHQ® QL LEXONDGE \KEMPYH VR FWP DIM\KEK TP RXQN D/Z HKDYHR GHAMIP LGH WH SURETELQUV R YDURXV K\ SRIHINFDORXARRP Y © H U4 HYDOOM WHH
XEFIOWE SRUMRQ/RQDTXOW® EDAY 7 KLY HYDXDNRQLY EDHS RO CRRWAKXAK DV KO HVLQI CFVRUALYP IR FKOQHVIOW @7 Q7 DXAWRRYW DQGH | HRAMYHD
HBG WAKHY ' HMP LQQ) Z KHKHU DO XAHMBQ\E  SRVMRQ LV HIHRAMWHD \FINBG U MGIP HQVEXFK D FKOQIH LQ UHFRIQURQ RU P HDKUHP HAZ RX@5 UXAMQ \KH
UFRIQURQR DY BHH IWRUDQ DEAUMRDOFKOLIHWR ARV SIRYMRQIQWHSHIRGLOQZ KIFK DFKDQIHLOMGI P HMWRERXY




5 HH/S FFRXQAQ) 3LRCGRXQRHP HOWV

) RUIDGQVAXWRQR UHHQ® DERSWMG CFFRXQIY) SURGRXGRHP HQW VFHE HHQ® , WKHGS FFRXQIY) 3 IRGRXGRHP HWIQ 1 RMS$ \R RXUI LCDGRADOWBMP HQVEHIIQRQ) RQSIH)
R WV$ QQXOCE HSRW
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7KHI XM WA RAUDXGWWG FRQRICDMS | LDGADOWDA HQVEHILQ/RQSDIH) R \KLY$ QX006 HERW
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( YDODARQR ' WFRKLHE RQARYDQG 3 LRFHEXUHY

© HP DQEQ GVRRAXH FRQMRY 005 SIRFHOUY DV GHIGGIQ5XBT D H XQGHUWH ([ FKDQIHS$ FW ' VRBRKUH FRQARY DQ5 SURFHBUAY UH HU\R FRQARY DG RKHJ
SURAHGUAY GAMIGHG \R HQUXUH \KDAIQ RUP DIRQ UHTXLHG \R EH GVFBRHS 1Q WH BHERW Z H 11 RUVKEP IWKQGHU\KH ( [ FKDQIHS PALY UHFRE-G SIRFHMHG \KP P O] HG DG

UHBRIAG Z WO \KH WP H SHIRG/\SHALHG LOWH XGV DG | RUP VR WH 6( & DG WDAKFK LG RUP DIRQ LY CFFXP XOWMG DQG FRP P XQFDAMG W RXUP DEDIHP HOMGFOGQ) RXU
&KIH ( [ HHAWH2 11 LFHUDQG&KIH ) LOBGALDCR |1 LFHU DVCBSURSUDAM \RDEBZ WP HD GHAMRQ/UHIDEQ) BIXLHGGVFRKH

$VUITXUGE 5XB1 D H R \WH( [ FOQJHS FVRXUP DDIHP HMKDY FOUIHG RADQ HYDODARD Z 1\ \WH SDUFLSDIRQ QG XQEHWH\KSHYIMRQR RAU&KIH ([ HXAYH
2 IFHUDQG&KH ) LCDGADCR |IFHU R \WHHIHRWHIRWR \WHGALI QDG RSHDIROR RUGVFRXUHFRQNRY DG SURHUWY DVR ' HHPBHU YDHEXSRQ DOGDVR
WH MR WY HDDDMRQ RUSKIH ([ HRAYH 2 11LFHJ DG &KIH ) LDGADD2 1 LIFHJ GAMIP LQHG \WDARXU GVFBRKUH FROURY DQG SURFHEAUY DUH HIHRMH R HQKUH WD
LQRIP DIRQ UATXUHG R EHQVRRHG B XVIQWH UHERWZ HI LB RUMKEP IWKQEHUWH ( [ FKOQIHS PAY UFRGHG SURFHAHG WP P DU HG DQG USRS Z MO \KH WP HSHIRGY
\GHAL LHG LQ CESOFCEG! IXGV DOG | RIP VDG LV CFRXP XIS DG FRP P XQFDAG \R P DI HP HOMGFOAQ) RXUSKIH ([ HRARYH 2 11 LFHUDQG &KIH ) LODGADO? | LFHU \R DB
WP HY GHAMRY/UHIDEQ) WHNXUHG QVFRKUAH

0 DQRIHP HAWV$ QQXDCE HBRUARY, QMLICDCE. ROARCRYHU) LQDGRDCE HERUAQ)
0 DEIHP HQAY UASROUEG! | RURKMIEDKLQY DG P DQEIQQ) DEHNXOM LOMODCFRURORYHUI LADGADOBER WY | RUWHERP SO0, QMEODOFRQARORYHUI LQDADOWERMY UHHY
R WH SRRV GILIGGE RUXQG-UWHKSHYIMRQR  RXUSKIH ( [ HRAYH2 |1 LFHUDQGE RUSKIH ) LOGADCR |1 1IFHJ DQGHIHAMG B, RUERDGR GUHRRY P DI HWDXG
RMHJ SHYIRQGHD R SURYLGH UDRTE®! DAXUIGRH UDDAEQ) WH WIDEMN R RXU I LCDGRDOUWERNY) DG \WH SUSOIDARQ R | LCDGRLDOWEM HOW | RUH WWMICDOSXERHY 1Q
CFFREDFHZ W8 6 * $$3 DBLGFOXGHWRVHSRIFLHY DG SURFHEKUA/ARD

SHIBQWRWHP DQMDFHR UHFRB/AWDAQU-DRIEGIGABCIFRXUDAD DOG! DL® UH GRAKHWIQLRANRY DG AVGRIMRY/R RUDKHV

SURYIGH U-DRIE®! DRKUDGFAH \WDAADQLANRYY DUH ARG DY GRHADY R SHP IMSUWHSODIRQ R [ LDGADOMBAP HOVIQ FFREXFHZ W 8 6 * $$3 DG WDARU
UFHSWDQGH SHBWU/DHEHQ) P DCHRQD LQCAFREDFHZ W WHDAKRU] DARQR RXUP DI HP HADQGALRRY 006G

SURYIGH WHDRIEG DAXUIFH U DEQ) SUYHIIRORMP HD GHARIROR XQDAKRU] H3OFDAMMRY XVHRUGVSRWROR RXUDKHNMKDAARXTS KDYH D P DMUDCH | HANRQ
\WHI LDRCOABAP HW




UHFDAH R W LCKHHQAIP MINRQY LQMCIOFRQNRORYHUI LDGADOWERWY) P D GRASUAYHIARUGHMAP IWKBIAP HOV $ OR SURVRIRY/R D) HYODDIRQR HIHAYHHN R
I X\MUH SHUIRGY DUH \VEMPAIR \WH UMN WDAFRQURY P D EHFRP HLQDGHDOM EHFDAVH R FKDQIHVLQ FROGMRYY RIWDARH G-IUH R FRP SIDGFH Z LW \KH SRIFLHY RUSURAHOXUMY
PD GHMIRDM

0 DEIHP HQADWHAHG WWH H | HRAVHZIHW R RAULQMIDORRQURORYHUI LGDCADOBER WY D/R ' HAHP BHU ,QP INGQJ WY DAHXP HQAP DRI HP HAKVHG \WH I P HZ RN
VHVR LQ\WH U-SRIWHRIVBG , QMDD RQARD , QMIUDMG ) WP HZ RIN IMKHGE, WH&RP P IWKHR 6SRQRUQ) 2 UDQ] DARY/R WH7 WD D &RP P MWRQ RU&2 62
7KH&262 WP HZ RIN\KP P DU} H/ HFK R WH FRP SRHOVR D FRP SO W LOMIDOFRQMROM VAP LFOGQ) L \WH FROUROHYLRGP HOWV LU UMN DRHAP HQW UL FROARC
CRANMEY LY LQRP DARQDQGFRP P XQFDINRY DQG Y P RARUGY

YDHS RQWLY HYDODINRQ RXU&KIH ([ HRXAWH2 [ LFHJDG RU&KIH ) LADAARDCR | HFHJFRGFOGHSE WDAKH & RP SOQ IV LQMCBOFRQURORYHUI LADCHDOWHERWY) DVR * HRHP BHU
ZHHHIHARYH

7 KIV$ QQXOCE HSRWWERHY CRAGFOGH D DWWIIRQ WBRWR - RXULGE-SHOGHOAHI MAMIHG SXEQF CRFRXQIY 1P WIDLEQ) LQMCDOFRURORYHUILCDGADOBERWY  3XUXOQNR
WP E R SHXOIRQ6 . P ODIHP OV BERALY GRAVKEVMRAANR DIRMBIRQ B\ RXULGE-SHIGHAUH MG SXECF DFFRXQIQ) | 1LUP BHFDAH WH &RP SO LV GHWHUDD
3 CFFHBLDAG I LOU QRUD® QLIHOFRHBLDAG LU DARRHWIP VOHGHIQHGE. WH6( &

&KDQIHVLQ, QMUIDCE ROARYRYHU) LQDCGHDCH HSRUIAQ)

;. HUDXOD BV RAUM VWP R LOMODOFRQNRORYHUI LQDGADOUHSRMY DOG P ENH KD H/WR RXUSURFHAHY DOG M AP VAR P SURYH FRQURY DG LRBDHH I LHHR Z KB
HOAXUCQY \WDAZ HP DQEIQDQH | HAYHLQMDOFROUROHMURP HOWEKDQIH/P D LFOGHVKAK CRMNAYDVLP SBP QMY G P RIHH I LELHQAK Mk V FRORICDNY) CRAVIMY
DOGP LIUDIY SURFHAHY

7 KHHKDYHEHHQ QR FKDQI HYLQRXULQM (DOFRQARCRYHUI LCDGADOUW-SRY GAUGY WWHI RO XOMMUR IMDO HIU \WDAKDYHP DAMUDED O HRAMG RUDHUDRIED ONHD R
P DAUDED O HAARXULQM (DOFRQNRORYHUI LDGALCOUHSRGY

,7(0 %27+(5,1)250%$7,21
© HKDHQRLQ RP DIRQVR QVFRHWDAZ DVUHTXUBG\R EHAVFRHGLQDUERWRY) RP . GAUQ) WHIRUM TXOWWUR INDDHIU  EXWZ DVGRAB-BRUWG
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" LWHARYYDQG ([ HRXWYH2 [TLEHWY

7 KHIRTZ 1Q) VHVI R LQ RIP DINRQ CERAVRXUGUHARLY/ DQGH HRXARYHR [ LFHY

10PH $JIH 3RMRY

$ QA 6WDE) ([ FPAYH&KOLLP D 7 WD 6HUAMY DG LHRARU
$ QAN 6KTBH SUMGHAKIH ( [ HRAWH2 |ILFHUDQG' LWHARU

" DIGURZ QHU &KIH ) LODGADCR | LFHU

5 DQERGK %ALH ( [ HOARYHO LFH3WMG-QNV

-RKQ$ XAEHW 9 IFH3UWAGOAR * URZ \K DOGOWDMILE , QUDRYHY
BWEKHD3OIAVR &KIH R 6\HI

-DRQ1 Rt &KIH 7HKQRB\ 2 11U

BKHD-RKQKR &KIH 2 SHDAY 2 [1LFHJ

7UDVO F&RXAW " WHRRU

$ MD&KISIQEIB! " IWHRRU

$ GMIQBR7DQL " WHRRU

$\KB! 0 DK " IWHRRU

$QAMZ 6WWDQEH FR I RXQEGRU&RP SO0 DQG KDV VHYHE DV RXU( [ HAYH & KDILP DQMGAH ) RP R -0 0 UBWDCEH) Z DVDOR RXUSKIH ( [ HAYH

211FHU,Q 0 U 6WDEH |RXQEG 6WIQ &SI / & DICPLO RILFH OQG KDV MGHEHHQ IWEKIH ([ HRAWH 2 [1IFHU ) URP R KH \HYHG DV &KDLP D R
675$1 7THKQRWILY,7 6HYIFH/ // & D8 6 EDHG SIRGAUR KK HVMUREP HMIGE \BRFDDLQMFRQGHAASIRGAW DG VHYLFHY OQG Z KIFK Z D/ \RG \R &ROQ)
1<6(*/: 1Q ) RP R 1 RYHP EHJ 0 UBWIEH Z D/\WH | RXQEUDG P DEIHUR 6\WDQ0 DUMP H/ / & |RUD NQAYHXMUH Z LK S \BV0 DUMP H/ \& [Q
IQMIDIRIOKSSQ) FRP S0 \RFRIGEMDMLQIESXUADHR RISV 0 UBWIEEH) LVDIWIGOMR WHS QYHMWR 1 HZ + [P SWKIH3HM7 3DOARMBIHR YoMV OG
( FRFPLEV : HEHIHYHWDAD U 6\MDGEH LY TXOM LHG\R VHYHRQRXUERDGR GUHRRY GHWR KLY GHE NJRZ BGIHR 6WIQ DG KLY G H HHAWH DG ERDGH SHIHFHZ W
XVMCPHKIVFR IRXQEQ) R WH&RP SIQ

$QAH 6KDSHKDVRHU  \HOWR PHAKOQEMQ) POOHNY BDQAQ) CFHOMQ) DG POIHP HOMH SHIHFH DG ZDV NG W RQ$6,V  3RZHJ  OMR
1 OHUDOS-RSBILQRULQBMY  + HIVRXUFR IRQBHUDIGMQH — KDV\VHYHS DV RXU3UMGHADIG GLHRARU DG DVRXUEKIH ([ HRXMH2 | LEHMGRH - DO ) BRP
X0 \R) HELOY 0 UGKIBHDOR HYHEDAKHEKIH ( [ HAXWH2 | IFHUDQG3BMGH-QNIGDGLHARUR / RY %BANKOIQ&RS D' HIY DHFRSRIDIRY RU %&& 1Q
FROGHAIRQZ \W DEXMGHNFR P DOIIHG Z W/ %&& | RUMWNKEMADY 6WQ/ R DOV* WRXS,(F D' HIY DHFRSRIDIRY RUG/ *  \KDAZ DV REX\VHGRQFR P DILQ) RXUGR DOV
DGJUWDGSRIUPY ) R -XH  WRIK' HHPEHU 0 UBKIBHVHYHGDVDAWRARUIRUL INFGOADQG* (RXS/ IP WG IRPH® 1DAT 1$. ' XQMWHFRIQ)
R W BXMGHW FRP ELQDIRQ Z IW &HIAR ( BRME * RS / IPIWG 1DAT &(11  3URUWR IRPLQ 6WIQ IRP $XIXW R 6HBWP BHU 0 U 6KBH Z RINHG DA
SROWRIH  %HIBZ V 3XECF 5HIMRY/ D 3RWUL RHIM FRP SO Dv DQ'$ FARXQA( [ HRAMYH FRYHIGQ) WH \WKQRBU\ LGB 0 U 6KDBH KR®/ D % GIUH IURP WH
8 QYHMW R 1HZ + [P SKIH : HEHDHYHWKDAD U 6KDSH LY TXD LH3 VR HYH RQ RUERDG R GLHARLY GH\R KLY GHHS NGRZ GGIHR 6\WIQ KLY IQGMY H SHUYH DG KV
H SHIHFHDVDGUHRARURQRKH L DT OMMGFRP SDQH/

" DMGYURZ QGHUKDVVHYHG D/WH&RP SDQ V&K ) LGDGADCR [IIFHMQAHO DK DQGZ D/RXU, QMIP &KIH ) LOOGADCR | LFHUIURP -X® VRO DK YRR -XO
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WD/KDG EHHQLGPXUHG LQSUAYIRA HIY Z KHQWH&RP SOQ KDV DYLLOEGBIFDK ™ GH LGHG DV\KI | LFLHQVADK VR HQXUHWDARHERP STQ LYV QRADAP DAMIDOUMN
R GHDXOWRQDQ P DAIDO LOGRDOREDI DARQ GHIQWHGH WKUHHP RQMY ' XUKQY 0 U%LH ZDVHONMBG\R LQWREOSD P HQMRZ DLG\RHHFRP P MIRQY/
S0 P HQVLQDEAUROWR CFRXHGLOMBWR DGZ DVSOG

2Q1RHPHU 5 DERGK ULH  Z DV JUBQMS BQ RSWRQ R SXUKDH KDWH/R' ARP P RQ WIHAN \EVRAR YR FROAGWRQ 7 KH DI U DM JUDQAGDM | DU
YBOHZ DV ARP SXWMG LQ CFFREDFHZ W) $ 6%% 6& 7RIF EDVHG RQ\WWH DIXP SIWRQY GARUBHG QI RRERM 3 VR \KH&RP SDQ V| LCDADOWEBNP HQVLGFOG-G Z W WKLY
WBRW

" DAGYRZ QHJZ D/CSSRQMS, QMIP &KIH ) LDGADOR | LFHURQ - XO DQGZ DV CBSROQMS &KIH ) LGDGADOR |IFHURQO DK 0 U %Rz GHJZ DV RAD
@P H5H HXAWHRILFHIQ

2Q1RMHPEU -RKQ$ XAEHWZ D/ JUIQMG UMMPRG \KDBY R FRP P RQ WHAN VKEMPANR YHAMY FRIGURY 2 Q' HHP BHU -RWHID &CHMC
$OMRY ,F DFRPSI) ZKRD RZQGE -RQ$XAEHW:-&$~  Z DVIWQMG UMMPWG \KDWR FRP P RQVIFFN VKEMPAR YHANY) FRIGURYY 2 Q' HHP BHU

-&$ DOREHLP HHOMBG\R Y DB/R XS\R DEAWRIOKOMYR FRP P RO WRAN \KEMRAR SHURUP DFH EDHG FRQAMRQY DQG D) DEAURIO \KDWW/R
FRP P RQ WRFN BRI \HYLFH EDVHG FROAMRYY 2 Q0 DK WH &RP SHODIRQ &RP P LWHHR WHERDG R GUHRRLY GHAMP LGHS \WDAIKH SHIRIP OGFH EDHG
FROAWRY IRUWH X OG R KO R FRP P R IRFAN KOG EHHD P HWVUAXGY LQ WH 7 OG R KD R FRP P RO WRAN W \KH &RQXGBQN' XH \R DD
D LOVDAYHRYHMLIKWZ HAG GRA QAR KDL/ UG R EH.J UDQAG AR WH & RQKEIXSROVDINY CRNRQR WHVHLYLFH EDVHG FRQAWRQY DY SURNGHG XQGEHMH
FROMENY DIUHP HOW7 KH & RO HHG VR UHFHLYH \KHH I UDQWVLQ 7 KHDJJ WO DMJIUDQAEDM | DUYDOHR WHH KDY Z D/ FRP SXMS LQ DFFREDFHZ LW ) $ 6%
$6& 7RAF  EDHGROWHDIKP SUIRY/GHAUEHGIQ1 RM3 \R\WHERP SO0 VI LCDGRDOWBAP HOVEHILQQQ) ROSOIH) R \MLV$ QKOS HBRW

2Q1RMPEU -RKQ$ XAEHWZ DV JUDQMS D ROWRQ\R SXURKD/H DVREOR \KIW/R FRP P RO VRN \KEMRAR YHAN) FROAURYY 2 Q' HHP BHU

-&$ Z DVJIUDQME DY ROMRQWR SXUAKDH \KDW/R FRP P RQMRAN 7 KHRSWRQ YHIV\XEMANR SHIRUP DORH EDHG FROBURYY 2 Q0 DK WHERP SHODIRD
&RP P WHR \WHERDLGR QUHRRLYGHAMP LOHG\KDAKHSHIRP DQFH EDHE FROBMRQY| ROWHYHXMY R WHRSWRQD/AR DVRMICR \KDW/R FRP P RQWBFN KDGEHHD
P HMAXAY LOYHAMY R \WHRSIRQD/AR KO/ 7 KHDIJ U DMJIUDQAEDM | LUYDOHR \WHRSWRQYZ DYFRP SXMG LQDAFREDFHZ W) $ 6%$ 6& 7RIF  EDHG
ROWHDXXP SWRQ/GHAUEHGIQ1 RM3 \R\WH&RP SO0 1 LCOGRDONBM HOVEHILQRQ) RQSDIH) R \KLVS$ QX5 HERW

BKHD- QKR Z D/DSSROQMEKIH 2 SHIDMY 2 11LIFHJRQ0 DK 0 V-RQKR ZD/QRDIP H3H HXWHRILFHILQ

2Q0 DK 6KHD-RQKR Z D/ JUQM KDWY/ R FRP P RQ WRAN \XEMRAIR WP H EDHG UAMANRDY RQ WU HJUDGE EHLP H HQMBG R [Z OBV/R XS \R

\KOW/R FRP P RQWRAN \KEMPAR SHIRUP DQFH EDHE FRQAWRYY 7 KHVRBOYDOHR \WHSHIRLP DFH EDHG L. DB/ DARHIWQAEDMZ DY 7KHDIJWIDM
JUDQAEDMI DUYDOHR DOHNXW 7 DB/Z DVFRP SUWGLQCFFREDIFHZ W) $ 6%$ 68 7RIF  EDHERQWHDAXP SINRQY/GHAUEHGLO1 RM3 \RWHERP SO0 VI LQDGADC
DM HOVEHILQRQ) ROSDIH) R \MLV$ QX006 HBRW




2Q0 DK BKHID-RQKR Z D/IURMSDIXED YHIME ROMROVR SXUKDH \KDWWR FRP P ROWERAN \KEMPAR WP H EDVHG UMMANRQY ROWDOW HUDQG EHP H
HOVBGW Y DB/R ROMRQ/AR SXUKDHXS \R \KDUR FRP P RN \EWMRAR SHURUP DGFH EDHG FRQGMRYY 7 KHDIJ U DM.J UDQAEDAMI CLUYDDHZ DVFRP SXMG
IQOFFREDHZ MM ) $6%$6& 7RIF  EDHE RQWH DAXP SIRYY GAAUEHG 1O 1 RM 3 R \WH &RP SDQ V| LQDCADOMEAP HOV EHIIQRQ) RQSIH) R \MV$ QX
5 HBRW

2Q' HHPBU BWEKHD 3CLIGNR Z DV JUIQMG UMMEWG KDWY R FRP P RO IRFN \KEVMRAIR YHXD) FRIGURY 2 Q' HHP BHU 0 U3DIAROR
EHLP HHOMBGW LY DB/R XS\R \KDR FRP P ROVIRFN \KEMPAR SHURLP DQFH EDHS FRIGUMRYY DGXS W \KDWR FRP P RQWIRFN \XEMRAR \HYLEH
EDHGFROAUR)Y 7 KHVRBOYDOHR WH SHIRP DQFH EDHS LY. DB/ DAKH JUIQADMZ DY 7 KHDIJ W0 DMJIUWDQAEDM I DUYDOHR DOHTXW [7 DB/Z DV FRP SXAG
IQOFFREDFHZ W) $6%$68& 7TRIF  EDHS RQ WH DAXP SIRQ/ GAAUEHS LQ 1 RM 3 \R \WH &RP SDQ V| LCDGRCOWBAP HOV EHILQRQ) RQSDIH) R \MLV$ QAT
5HBRW

2Q' HHPHEU 6\WBKHD 3OUDAVR Z DY JUDQMS BQ RSWRQ R SXUAKDH WKOW/ R FRP P RQ RN \EIMAAR YR FROGWRYY 2 Q' HRHP BHU ou
3DDAR DOR BHAP HHONW®G W 7 DB/R - RSWRQY\R SXURKDH XS \R VKD R FRP P RQ IRFN \EIMPNIR SHURUP DORH BEDVHG FRQBMRQY DG Y DB/R- RSWRQV\R
SXUKDHXS W KDW/R FRP P RQWRAN \MEMPWR VHYLFH EDVHG FRQGWNRYQY 7 KHDJ.J UH) DI UDQNEDIM | DUYDDHZ DYFRP SYMGLQOFFREXFHZ W) $ 6%$ 6& 7RIF

EDHGROWHDAXP SIRQ/GHAUBHGLO1 RM3 WRWWHERP SO VI LDGRDOWDA HWEHIIQQQ) RQSDIH) R \MLV$ QX006 HERW

2Q1RHPEU -DRQ1 R BHOP HHANW®G R [ DB/R \KDWVR FRP P RQWRRN YDOHG DV \KEMPAIR SHIRUP DgFH EDHG FROGWRYY 7KHDJJWIDM
JUDQAGDM | DU YDOH Z D/ FRP SAMG LQ DFFREDFHZ MK ) $ 6% $6& 7RIF  EDHS RQ WH DAXP SIRY GAAUEHS 1O 1 RM 3 \R WH &RP SIQ 1V | LCDRDOMBAP HON
BHIQQQI RQSDIH) R WIV$ QQXDC6 HBRW

2Q1RMHPEU -DRQL R Z D/JWDQMS DO RSMRQ\R SXUFKDH \KDUR FRP P ROWRFN VEMPAR YHAMY FROGMNRY/ 7 KHDJJ U DM J UDQAEDM | CLUYDOH
Z D/FRP SUNGLODFFRUDIFHZ W) $ 6%$ 6& 7TRIF  EDHGROWHDAXP SIRY/GHAUBHGIQ1 RM3 \R\WH&RP SO0 VI LCDGFLDOWIAP HOVEHILQQQ) ROSDIH) R KLY
$ QOB HBRW

2Q1RHMPEU &KUMRSKHUS RTQV Z D/ JUDQMS UMMPRG \KDW/R - FRP P ROWIRAN 7 KH KDWY Z HIH KEMPAIR YHAN) FROEWNRYY 7 KH DJJWDM JUQ)
@MI DUYDOHZ D/FRP SYMGLQDFFREDIFHZ K) $ 6%6$ 6& 7TRIF  EDHEROWHDIWKP SIRY/GHAUEHGLO 1 RM3 WRWHE&RP S I LCDQRDOWEAP HOVEHILQRQ) RO
SH) R \MV$ QRO HBRW

2Q1RMHPEU SKUMRSKHUS RTXY/ Z DV JUIQAG D) ROWRQ \R SXUADH KD R FRP P RQ RN 7 KH RSWR Z DV \KEMPAR YHAMY FROEMRY/ 7KH
DIJUIDM JUDQAGDM | DU YODH Z D/ FRP SXANG LQ CFFREDFH Z MW ) $6% $6& 7TRIF  EDHG RQ WWH DIXP SIRQY GAAUEHS 1O 1 RM 3 \R \WH &RP SDQ 1V | LQDGADC
WBM HOVEHIIQOQ) ROSIJH) R WV QX005 HSRW




( [ HRORYH2 1LFHU( P SBR P HIADQG & ROKOMY) $ JUH-P HOW

8 QGHURXUHP SB P HWDIUHP HOWZ WK RXUKLH ( [ HEXAWYH2 |1 LEHUS QAU 6KTSH QDAG-XO DOGHIHAYHDVR 1 RYHP EHU Z HDJUHGWDM RUDWUH\ HOU
WP XQBW \MP LODMG HUHULO CRRRUEIGRH Z W IW\MP Y ZH ZL@SD 0 U 6KCSH 0O COQTOVIDY R DG Z LOEH HIJLEGH R UHFHYH D DQQXOFDK ERQV DY
GIMP IG-GE WHERDIGR QURRY 3XUXOQAR\KHHP SR P HONIUHP HOWRQ1 RYHP BHU ZHIZ OGHG0 U 6KDSHDWHN ROWRQ! RWHSXUKDHR KDL
R WH&RP SO0 VFRP P RQWISFN Z 1\ DQH HIAVH SUFH HNXOOR WH SUFHSHMOHSOG . LOMIRYIQWHERP ST WIQWIOSEERIHKY RJ32 RJ SHAKDOH 7KH
VBN ROWRQZ LYHWRYHUDIRXUN HIUSHIRGZ M. R \KHRSWRQ YN ROWHI LLIWERYHYDY R \WHAMR JUDQADG \WHEDDFHR WHRSIRQ Z L@YHIP RQKO
RYHUMWHI RTBZ LQ) \WUHH\ HOLY CNAUMH LOXADQRYHYOY R \WHEDMR JUQADADWDMR SHUP RQN 7 KHSDMHY DANGRZ GEIHSWDD U 6KDSHZ D/RZ HSVOBVFRP P MRQY
| ROVDBV JHHDMG | ROWHERP SO0 G DG LQWHIRWDP RQW WDNZ HHHDUHS DG GHWR O UBKDSHDVR DAMSURMNRWHAMR WH
HP SBR P HADI UHHP HQADIQG \WDAD U 6KDSH GG QRAZ CYH KLY UKVWR WHAH DBV FRP P IWIRQVE HOMIQ) LR \KH DIUHP HOMYAILQRQ) ROWHADM R \KH DIUHP HOVDG
FROMXQ) \KHIDWU [QMAMDARH MR SHUDQR® DR RQ XQBOG HIWGHG \DBY FRP P IR %4-01LQRGQ) RGH P ROK DNMUWKH HIHRMWH GDMR \WH DIUHP HOMKH
&RP S0 VUHIXUG\RSD 0 U 6KTBHWHJIURW DP RXQAR SHUP RQKWRZ OB/0 U 6KTBHVXCEOG HIMHG\OBY FRP P WIRQY BW GHEANRQ/ CESIFLEGI\R Z DIH/ RU
\KFK GWHUCP RXQN\D/WHERP SIQ. FORDIRG Z KHOWH&RP SIQ KD/ DYOEBIFDK ™ GH LQHE D/ LAHQWFDK \R HOXUHWDAKHERP SDQ LV QRADAP DAIDOMN R GH DX
RQDQ P DALUDO! LGDQADOREDI DARQ GH LOWH GH WKUHP RQMY : KHMHUWH&RP S KDV DYDMEGIFDK  \KDDEHGHMP IGHGE. WHERDGR GURRLY 1O LW WHDRIEG!
QVAHIRY CRMY LOJIRRGIDW NG QR CFFRXQADQ | CRRY/IVGH-P VIHP DH LGFOGQ) Z WWRXIP MINRQ\KHP DQMIGFHR BAHYH/| RUIXMHACELONAY Z KRKHURHAEOQ
RUXQFHIEO DOG WH SUWHYDIRD R 1 XQ5/ | RUFCBAMIDH SHIGWUY $WIKH HOMHUR \WH \MP LGDARQ R 0 U 6KTBHV HP SE P HOMRUDD. UDRQ WIDBBW R Z KHMHU
WP LCDNRQLY I RUFDAH DWW P RONVONMIWHEMR \WHHP SR P HQADIUH-P HQAD U 6KDSH\KDIKDYHWH W KWR G-P DQGLP P HADMSD P HOAR DIXCEOG HIHS
\DBY FRP P WIRQY DG LOMMMNQ FDK 0 U 6KDBH Z LGDEH SURVLGHS Z LW WBEDLE H HRXRYH EHCH W 7KH&RP SDQ. Z LEPDOR SURYLGH WBQELS LQEHP QU LFDIRQ QG GUHRRA
DGR LFHWMILOXWDGH 7KH&RP SDQ P D \MP LCDMO U 6KIBHVHP SR P HOAB JIVIQ) DABDIWV @D VZ UMMDQRIFH , | Z HWWLP LCDMO U 6KTBHZ AWRXWADXVH RUKHUALI QY
| RUJRRG UDVRQ DV SIRYLGHE XQGHWH DI UHP HOAVZ HP XWAED. DABDIV P RQKVIVHYHIDGFH UHP EXOHP HOAR 0 U KTBHIRUKHILDW P ROKMVR \KHSUP LXP VDARADAG
Z 1O U GKDSHVFRQMOMROR KHIGK LOXUIDGFHI RUKIP DOGKLYICP LO SXWXOQAR&2 %6 $ DOGLP PHADMYHAMY R 0 RAMBOEQ) XQYHWME HDAW JUDQMG\RO U 6KDSH
GAUQ KVHP SR P HQWIGGLP P HADM@ WY R CEDERANXSV DQG UMMRNR)YROVDBVR VKFK HIXW RUH HIMVHR RN ROURY |, | Z HER RV KLV HP SE P HQADIUH-P HY
DMHLQUWIOKUBH\ FOUWP  \WHDZ HP XWABD M] P RQMVIVHYHIDCFH QG UHP EXOHWHI L] P RQKVR \WWHSUP XP VDARADMSZ W0 U 6KCSHVFRQMMDIROR KHIW
LQXUDGFHIRUKIP DOGKLVI TP 1O SXYXIQAR&2 %6 $ 0 U BKIBHLY DOR VKEMPMR WBEDLE FRQ LGHMIDW DOG QRIFRP SHIMRQSURYIMRYY

8 QEHURXUHP SBR P HQADIUHHP HAZ LW RXU( [ HXRYH&KDILP DQ $ QALY 6WDCEH) CDAG-XO DQGHIFANYHDVR 1 RYHP BHU Z HDIJUWHG\KDM RUDWUH\ HOU
WP XQBW \MP LCDAG HOMHJLQ CFFREDGAH Z W WPV Z HZ L@SD 0 U 6WIEH 0QDQQCODIY R DG Z L@EH HIJLEG R WAH.YH DQ DQQKDOFDK ERQV DY
GHMPIGGE WHERDGR GLHARLY 3XUXOQAR WH HP SBR P HOADI UHP HOVRQ 1 RYHP BHU ZHIZ OEHG0 U 6WDGEH] DWRAN ROMRQ | RUMH SXUKDHR
\KDW/R \WH&RP SDQ IV ARP P RQWRAN Z LW DQH HIAVH SWFH HIXOOWR \WH SUFH SHAKDHSOG B LOYHIRYIQWH, 32 RU SHUMKDUH 7 KH RN ROWRQ Z LADYHIRYHUD
IRU\HUSHIRGZ W R \WHRSIWRQ YHAMY ROWHI LLAIQRYHYIOY R \WHAMR JUDQADQG\WHEDDIFHR \WHRSIRY Z LOYHXP RONO RYHWHIRTBZ Q) WUH\ HOLY
DA\MUWH [ LXADQAYHYOY R WHA@MR JUIQADAD DM R SHUP RQK 0 U 6WBEH Z LGDEH SURVIGHS Z W \WBELG H HIXAWH EHHIW 7KH&RP SIQ Z LEDDBR SURVICH
WDQELG LGP QULFDARY DOG GLHRRLY DQG RILEHM LQXDIFH 7KH&RPSIQ PO WP LGDM O U 6WBGEHIV HP SR P HOAR JIYIQY DAGDAYV QD 'V Z UMKD CRIFH | ZH
WP LCDM 0 U BWICEH] Z WRAFDAH RUKH UAMIQY | RUJRRG DR DV SURYIGHE XQG-UWH DIUHP HOVZ HP XWASD. DAGDIW P RQKMI VHYHIDGRH UHP EXHP HQAR! 0 U
GWDEH |RUWHILLW P ROMVR WHSUHP LXP VDWRADMGZ W0 U 6WICEHI IV FRQIMDIROR KHIGK LQAXUDFHIRUKP DOGKLVICP 1O SXUXOQAR &2 9%6$ DG LP P HADM
YHAY) R 0 RAMBOECQ) XQrHAMS HIXW JUIQAG\R 0 U BWIEH) GAUQ) KLY HP SB P HADGG P P HADM AWY R DEIDERNXSY DQG WAKIRNRQY RQVOBY R \IKFK HIXW RU
H HAMHR RN RSIRYY | ZHER RAHIHZ KLY HP SBR P HQADIUHHP HADWWUWH LQWIOMUHH\ FOUWMP  \HDZ HP XWABDY M P RQBMI\FYHIDGHH DQG UHP EXOHWKH | LKA
P RQKMVR WHSUP XP VDARADMGZ W0 U BWIEHI FRQMMONROR KHIK LOXIGFHIRUKIP DOGKLVICP LO SXKOQARE2 %6$ 0 U GWDGEH LY DOR \KEMANR WIELG
FRQLG-ONIDY DG CRIFRP SHIMRSIRYIMRYY




8 QGHURXUHP SR P HND) UH-P HOAZ 1AW RXU( [ HPXYHO LFH3WMGHNS DEREK AL GDMG-XO D@GHIHAWHD/R 1 RAHP B Z HOJWHSWDM RUDKUH
\ HOUWLP  XQBW\MIP LCDAG HUDHULQ CFFRUEDGFHZ W W WP V Z HZ LOED. 0 UY%LGH DQOUR@ODIY R DQG 0 DQQCOFDK ERQVDVGHMP IGHG B \WHERDGR
GURRY 3XUXOQAR\WHHP SR P HIWDIUH-P HIVRQ 1 RYHP BHU ZHIZ DGHG0 U%ALH DWHN RONRD| RUKH SXADHR \KDBWR WHERP S VFRP P RQ
WFFN Z LW DO H HIAVH SUFH HNXOOWR WH SUFH SHUMDH SOGE. LOMWRY LOWH, 32 RU SHNKDH 7 KHWRAN ROMR) Z LOYHIMRYHUD IRU\ HUSHIRGZ W R \WH
RONRQ YHXIY ROWHI LWIGRYHYIOY R WHAMR JUIQNIGWHEDDCFHR \WHRSIRD Z LOYHXP RQKO RYHMHIRTRZ LQI WUHH\ HO DNRMHI LIADQQYHIDY R WH
MR JUQDDWDMR  SHUPRQN 7 KH DMK/ DINGRZ BGEIHG WD) U %4LGH Z DVRZ HG VOBV FRP P IWIRQY | ROVDBY JHHIDAG | RAWH&RP SO GAUQY ssc)
LOWKHIURN/CP RQMR WDAZ HHHOGHS DG GHWO U%LH D/R DADMSURMNEWHEMR WHHP SB P QA P HFOAIGWD/D UGN AGQRAZ OYH
KLY UKV WWHH VDD FRP P MWRQ/EY HOMUQ) LOR \WH DIWHP HOAA-ILQQQ) RQWH CDM R \WH DIWHP HQVDQG FROMAQ) WHSDIWL LOMBWADAKH IDMR  SHUDQD®P
CFRUHY RQ XGBOG HIHS \OBY FRP P IR %4-01QRQ)N RHP RQN D\MUWHH I HAYH MR WHDIUH-P HOMKH&RP SDO LV UG R SD 0 U %4LH WHJIURW TP RXQAR
SHUP RQI | RIXGBOG HIWHS \OBY FRP P MIRQY BAW GHEANRQY CESTFED W Z DIH/ RUNKIK GWHULP RXQADY \WH &RP SO FORDIRG Z KHY WH &RP S KDY
3 DYDUDEG FDK” GHLGHS DV \KI | LFLHQAFDK \R HKUH WDMKH &RP S0 1 QGRADAP DAMUDOUM R GHDXG\RQ Q) P DALIDO! LDGADOREDI DR GXH LQ WH GH WIKUHH P RQKY
: KHMHUWH&RP SI) KDV DYDDEGIFDK  \WKDIDEH GHMP LGHG B WHERIG R QURRLY 1O LW UDRETEG! GVFHIRY CRNY LQJRRG IDW \BNGQJ LOR CFFRXQADD | CRELY W
GHPV JHP DH IGFXAQ) Z MWRANDP WBNRD \WH P OQMIFH R WAHYHY IRUIXMH QRN Z KHAH FHIBQ RUXGFHIEO DQG WH SWHYDIRQ R 1XQ5/ | RU FCBMIC
H SHEWMUY $ VWKHHUMHUR WHWLP LQDIRQR 0 U %4LCH VHP SR P HOWRUDD UDRQ UHIDBBWR Z KHKHAWLP LDIRQLYIRUFDAH DG\ P ROV DNMWH M
R WHHP SER P HADIUH-P HAVKH \KDXKDYH WH U KVWR G-P DG LP P HADMSD P HOAR  DIDXCEOG HILHG VOBV FRP P MRV DG LOMWNQ FDK 0 UYLCH Z LOEHSIRIGHS
Z 1\ \WBQEDLG H HRWYH EHH W 7KH&RP SO Z LADOBR SURYLGH \WIEDLS LGP QULLFDRQ DQG AUHRRT DQG RN LFHWTLOKUIDGFH 7KH&RP SDQ PO \MP LCDMO U %iLCH
HPSBR P HYA JLYIQ) DABDIV @D VZ UMKDCRIFH | Z HWLP LQDMO U9ALEH Z WWRXWADAHRUKHUALIQV| RUJRRG BDIRQ DY SURVGHG XQGHWH DI UHP HQAVZ HP XWAED, D/
GDIV P RMMVAYHIGH UHP EXOHP HOWR 0 UYALEH IROWHILIW P ROMVR WHSUHP LXP VDXRADMGZ M0 U YALEH VFRMXDIROR KHIGK LOKUDGFHI RUKIP DOGKLY
IP 1O SXUXDQWR&2 %6 $ DOGLP P HADMYHAMY R DO RAMBOAQ) XQrHWAME HIXW JUIQAGWRO U %4L0H GAUQ) KIVHP SR P HQADQGLP P HADM@WY R DOEFNXSVDYG
UMMPIRQ/RQVDBYR \KFAK AW RUH HIMVHR RN ROWRYY | Z HER QR KLY HP SER P HADI UH-P HOADHRMUWH LQUMTOWUHH\ FDUWLP  \HDZ HP XWABDL M P RQMMT
\HYHIDFH DQG UHP EXUH\RH I LW P RQMVR WH SUHP LXP VDWRADMG Z W 0 U %4LGH v FRMDOMRQR  KHIBK LOXIDIFHIRUKIP DOGKLYI TP IO SXUXOQMR &2 %6$ 0 U
YALCH LVDOR \XEMPAMR WIQEDLE FRQ LGHMDDNY DQG GRIFRP SHIMRQSUIRMRQY

8 QEHURXUHP SR P HADIUHHP HOAZ 1\ & KUMRSKHUS RTIY RXUIRP HU&KIH ) LCDGADCR |1 LFHJ GDMG6HEWP BHU DQGHIHAYHDVR 1 RYHP BHU Z HDIUWHGE\WDW
IRUDER\ HIUWMP  XQBW \MP LCDWG HIUHULQ CFFREDGAH Z W W WPV 0 U 5 RTI/ Z RX@S VHYH DY RAU&KIH ) LQDGADOR 1IFHU : HDIWHGWR SO 0 U 5 RTQ/ DQ DO
\oDW R ) RUHIFK | VFDD\ HOUFRP SOING GAUQ) WIVVWP 0 U 5 RTX/ Z DV HIJLEGIVR WHAHYH D FDK ERXV GAMP IGHG B \WWH DFKIHYHP HAR \GHALLHG &RP SDQ)
SHURLP DFH P HMFV 3URVR HIFK [ MVADD\ HIU D&RP SO GHAXDBY \BLIHAZ RX@ EH\VAWRUWH | RTBZ 1QJ 1 MVADD, HIU 0 U 5 RTIQY Z RX@S WAHYH DERQW HDODR. L R
\ODW U R \WHGHADBVVBIHAY CRUHHG 1L R \DDW Ul R \WH QHADBVAB HAY CAKHYHG LLL R \DDW LI R \KH GHADBY VB HAY CRKUHYHG RU
LY R \DDY U R \WH GHADBY \BLIHALY CFKLHYHG $ AMDOCHANDBY | RUWH | VDDA HUZ RX@ EH GHAMP LGHG B \WH &RP SO0 v DXGWG | LQDGRLCOWEN HQWV DG
ODFARAQ \R* $$3 ,| CRMIOHADBYZ HHEHE HQWRR \WHERQV\MUAKRD/ \WHD0 U5 RTVZ RXEG WHRHYHDSUR IDBSHIRP DGRHEDMY 0 U'S RTQVZ D/OOR HYILEGH RU
DEAURGDCERQV/CP RXQNDYGHMP IGHSE, WHERDGR AUHRRY , QDEAWRY SXWXOQARWHHP SB P HADI UHP HOVRQL RYHP BHU ZHIZ DEHG0 U5 RIQVDWRAN
ROWRQ | RUWH SXUKDHR \KOUW/R \WH&RP SO0 IV ARP P RQWRAN Z W D H HIAVH SUFH HIXDOW WH SUFH SHAWDHSOG B LOHMRYIQWH, 32 RU SHUWKDH
3XVKCQAR WHHP SBR P HAD) UHHP HQAVZ HOOR HMHG LOR D WAMAMS WRAN [7 OLG DI UHHP HQAZ W0 U 5 RIQVRQ1 RYHP BHU JUDQITY KIP UMRRG KD
R FRP P RQVIRAN RN WH UARRG KRN DQG WH RN RONRQZ HIHVXEMAMR YHANY) RYMHUDER\ HIUSHIRGZ W R \KH UAARNG \KRAN DQG RSWNRQ YHGY P P HADAMD
XSRQIMKXOFHOQG\WHEDDFHR \WHUAXURMG WRAN DG RSURD YHAMY) P ROND RYHIWHIRTZ L) \ER\ HOWDADWDMR  SHUP RQX 0 U5 RIQVZ DVSIRIGHGZ LW
WIQELG H HAAWYH EHHIW 7KH&RP SO DOR SURYIGHS WIQELG LGP QULFDIRQ DG GUHARLA DQG R | LFHW LQAXUDGAH 0 U 5 RIQAY HP S P HOAZ DV \MP LTEGI B \KH
GRPS) XSRY (D MIZ UMK CRIVH | Z HKDG\MP LQDAMG0 U 5 RTQY Z WKRAMWFDXVH RUKH WMI QY 1 RUIRRG UDIRQ DY SLRYIGHS XQEHUWH DI UHP HQWZ HZ RX@S KDYH EHHD
UG R D WH GWHUR \WHQ® BHUR P ROMVIVHYHDGRH UP DQQ) XQEUWH WP R WH DIUHP HQVOGG M] P RQKY SURVIGHE WDAD U 5 RTQY WAH.YH DAGDIKUH
P RQMIVHYHIGFH WP EXYHP HVWR 0 U5 RTQY/IRUKHILBW P RQMVR WHSUHP LXP VDARADMG Z WK 0 U'5 RTEQAVFRQMXDIROR KHIBK LOXIGFHIRUKLP DQGKLYICP O
SXUXOQMR &2 %6$ DG LP P HADM YHANY R 0Q RAMBDAQ) XQrHING HIXW JUIQME R 0 U 5 RUQY GAUQ) KLY HP SBR P HQADGS P P HADM @\WY R DODEANXSY 006
WAMANRYY ROVOBV R \WFK HIXW RUH HAMVHR WRAN RSIRYY |, | Z HAGCRABIEZ 0 U 5 REQAVHP SBR P HOADIUHP HQADWWUWHLQWIDE R\ HOUWMP  \KHD Z HZ RX@ KDYH
GHIG\RSD M P RO \VHYHIDGRH DQG UHP EXUHWHI LA P ROMVR \WHSUHP LXP VDXRADAG Z W 0 U 5 RTQAV FRMXDIRQR KHIW LOXUGFH I RUKIP DQGKLYICP 1O
SXUKOQMR &296$ 0 U 5REDY BMIGHS IURP KLY SRUMRY DV &KIH ) LGDGADD2 | IFHJH I HAYH - XO $V D UAXOVWH &RP ST KOG QR | XUWKHU FRP SHRDIRD
REQIDIRY/\R 0 U 5 RIQV/H A-BWRUDD CP RXQNV SBYRA® HIHS 006 GRAY HASDIG D/R - KLY UALICDIRQ GDM 7 KH XQMHUMG SRWRQ R 0 U 5 RTIQMT WKMPAG \WRAN Z D/
| RUHWG XSRQ UL QDNRY DG WH XQYHAMG SRMRQR 0 U 5 RUQWWRAN RIWRQ EHIP HQRQH HIAME®! 7 KHYHKMG SRIMRQR 0 U'5 R RMRQ EHTP HQRQ H HIAME®ID/
R 2 AREHU 0 U5 RAQWTHP SE P HIADIUHH-P HOAFRQIEIQY \WEELG FRQ LGHRIIDIY DOG QRIFRP SHMRY SIRVIMRQY Z KLFK D8SO \WMURAIK WH P RQK SHIRGO\MUO U
5 RUEDAUMIQDIRY




8 QAHURXUFRQXANY DIUHP HZ 1\ - RKQ$ XGEHWRXUS LFH3UMGHAR 6WDM\ DJG* URZ W, QUDAHY DQGKIYZ KRD RZ HGFRP SIQ - RAHIR&DSMICE GIMRY ,F RU
\WH &ROXAIQVGDMG ' HAHP BHU ZHDWHGWONIRUD  PROK\MP  XQBW WP LCDMG HOUDHULQ CFFREDCFH Z WK WMV Z H Z LOUFHYH WH VHYLIF/ R \WH
&ROXANDNIGSD. RUJUDQAKH & ROKXSTARHFRP SHODIRQ GHAUBHGEHEZ. OG0 U$ XAEHWW LOFRQMMH\R VHYHD/RXUY LFH3UAMGHOAR 6WDAD\ DOG* URZ \W, QUDAYHY
. HDWHG\R SO \WH &ROXEIQAD WJQQ) [HHR D0 COXOIFH R 006G D P ROKOD DARP RELG ERQV R © HDIUHG \R JUDQAKH & RQXGBQAEDH
UMMPWG WHAN ERQARYDYIRTBZV L UMMPRG\KDBVR FRP P RQMEAN JUIQMGDYR WHDIWHP HOADM Z KIEK YRV ROWHWUHH P RO DOQYHYOY R \WHAMR
JUDQW L DEAWRTOIX@ YHWAG KO R FRP P RQWHEN R EH JUIQAG RQWHM] P RON DOQYHIOY R \WH DIBHP HOAM 006 UL DEAMRIOI X YHIMG
\KDVR &RP P RQBVEAN R EH.JUIDAG ROWHE HYH P RN DOQYHYOY R \WHDIUHP HWEDM ' XHWR 0D D LOMRDAYH RYHMIKWZ HAG CRAIUIQAKH KD/ UG
R EHJ UDQMEVR WHE ROXAENRQHIFK R \WHM] P RO DQG\E HYH P RQK DQQYHYDUHY/R - WH D) UHHP HQAEDM Dy SURYLGHS XQGHWH FROKANY DI UHHP HOW7 KHE& RQKABIKDY
DIUHHG\R WFHYHWHHJI QN LQ : HDOR DIUHG\R SHURIP DGFH EDHG HIXAW JUIQM\R WH & RQKXGIQNFRQAY R L WHJIWDQAR DORSWRQZ KIFK P D EHH HAVGR
SXURDH \KDUR FRP P ROWRAN DARHH HIAVHSUFH SHAKDMHR Z KIFK Z LOYHIMEDHG RQ\KH DMELCP HOAR \WWH ROWRQ SHIRUP DgFH EDVHS FUMAID DOG I X
YHUAG UHKRFAMG IRFN ViR EH.J UDQAG XSRQ DMCP HOAR \WH\CP HSHURUP OFH EDHG FUMMID DVIRTRZY L IXED YHWAS UG KDL Z LODEH J UDQMG DQG WH WRFN
RSIRD Z LAYHID/ \R KD/ R FRP P RQ RN UL RAUNDBY H FHG FRP ELQHG IRUDQ. \BZR FROHPAMYH TXOWMY RULL RXUP DUNHAFDSMIT DARQ H AHHBY/

IROEHOVILYH  RVR WMWW  FROAPAIYHWIEQ) @ VDD WP HZ MO WH DIWHP HWMP 1L DEAWRIOIXD YHIAG UG VKD Z LODEH
JUDQMG DG WH WRFN ROWRQ Z LODYHID/\R DEAWRIOWDW/ R FRP P ROVIRFN UL RAUNDBY H FHHG FRP ELGHG IRUDQ \BTR FROHPALYH TXOWMY RULL RXU
P DONHAFCSMDT DARQH FHHBY IROZHQVILYH  ROR WMWY  FROFPAYHWIEQ) @ VOQ WP HZ MMQWHWP  LLL DEAWRIO XD YHAMG BMMRMS
KDL/ Z LQTEH.J UDQAG DG WH AN RSNRQ\KDEDYHIMD/AR DEAMWRIOKDBVL RANIBVH FHG FRP ELGHGI RUDQ. IR FROHPALYH TXOUMY/RULL RXUP DN
FCSAMB DARQH AHHBY IROEHVILYH  ROR WL FROFPUYHWIGQ @ VD) WP HZ MMQWHDIWHP HOWMP DG LY DEAWRTO XD YHAMS
UMAFWAG VKDL Z LADEH J UDQAG DG WWH VRN RSNRQ Z LADYHIAD/\R DEAMRIOWKIUAY/LL RANDBYH FHG FRP ELQHG I RUDQ. IR FRQHPARYH TXOWMY RULL
RXUP DUNAAFDSMIT DIRQ H FHHB/ IROEHQVILYH  RVR MWW FROHPAMHWIAQ) @ VOQ WP HZ MMOQWH\MP 600V Z LOEHGAMP IGHGE. RXU
DXAWMG RUUAYLEZ HG | LDGADOWBIAP HQNV DQG DFFRAQ) \R* $$3 2 XU* P DNHAFDSMIT] DIRG Z LGDEH WH FRMQ) WRAN SUFH R RXUFRP P RO RN DY UHSRWAG B 1 DT
PXUBIHGE WHREDKDW/R FRPP ROQWEFNRANBEQ VR 30 ( 7 RQWWHEMWDAKAK FBMQ WHFN SUFH Z D/ GHMIP LOHG DV WHBRWG B\ RAUNBQIHUDIHWG @
KA JUDQWV Z LCODEH \WEMRAR WBOEDS |RP VR WRFN RSURQ RUUHAMEMS \WRAN L7 DB DIUHP HOW DQG \WH WP V OQG FRIGMRY/R RXUS P HIGGDOG5 UGG ( TXW
,FHRYH3 @R 2 Q0 DK WH&RP SHODMRQ&RP P IWKHR WHERILGR QUHRRLY GHMIP LQHG\KDAKH SHIRUP DFH EDHG FRIAWRQY| ROWH YR R \WHRSWRODAR
DVRICR \KOUWR FRP P RQWRFN DG \R\WHLZ DGR \KDUR FRP P RQWIBFN KOG EHHQP HAMMXAY) LOYHAMY R WHRSIWRQDV\R \KDU/DQG\WHLY D
R \KDBWR AR P RO RN R WH & ROXAIAS SRQ WH RFPUHIFH R D FKDQIH LQ FROMROGAUY \KH FRQXEMY) DIUH-P HOAV \MP Z KHIKHURU QRARH & RQKGBOAV
HYIDIHP HQAY WP LCDMG RUXSRQ &ROXBTAY WP LODINRQ Z WRAFDAH DEDUAAIRAG VBN RN RSINRQ WRAN DSSUHADIRQ U KWRUMP LOULY. DB/ JUDQAMG W RUSHIEQ)
JUDQAR DQGKHIB B \WH&RQXEQAZ LOIP P HADMD YHWDQG Z LOGR GRYHJEH \KEMPAR | RUHUUH XQBWH SO SURMGHGRKHZ VHIQWHIRYHQQ) GRAXP HNVIRIVKEK
7 DB/ ) RUHCRK | VFDO, HOUFRP SBIMG GAUQY MVAMP  \WH & ROKGTIQAZ LADDOR EH HIJ LEGIVR UHHYH DEAWRDCERQOMHY DY GHAMP LGHGE. WHERDLGR QUHRRLY YR Z HDQG
WHERQXAEANP D \MIP LCDM\WH FROXANY DIUHP HR JIYLQ) DABDW @D VIZ UMK QRIH |, | Z HRUWH & ROKEEQAP LADMWKH PRGN DIUHP HAZ WRXAWADAH DY
SURNGHG XQEHUWH DI UHP HOWDIG WH & ROXGTIADIG 0 U$ XAEHWWNHD GHIYHWHUMI CDMUA/ VR \WH I HGHIDOUHBDAH DQG Z CYHUI RUP - DOQH HE VR \WH FROKGNY DIUH-P HOWV
ZHP XWED D IHH 7 KH&RQXGEQAIGGE0 U$ XAEHWIH DOR KEMPAR FHYEIQLQGE-SHIGHONRQAFRU QRO VRTFMMRY FRQ LGHMIDW DG QRO LOMIHHIFH SURYIMRQ/
XQEHMHFRQKXAM DI UH-P HOADQG\KH & ROK G RN ROWRQ DI UH-P HADQG UAXMRAMG RN L7 DG DI UH-P HOV

8 QEHURXUHP ST P HOMPIWUDIUHP HQAZ KO V -RKQKR  RXUEKIH 2 SHIDMY 2 | LFHU GDMG0 DK 0V -RQKR Z LOUHHYHDQ DQMOEDH\DIY R
DG SRMMIOVIDY DG DOQOOERXV LGRBHDHYLQ I XMUH\ HILY EDHG RQWH\KFRHM XCCRKUHYHP HOAR SHYRQDODG BXMCHY IHDMG JROY 0V -RKQKR. LVHIILEBIVR BAHYH
DOQXOOSHIRIP DQRH FDK ERQOHY Z WK DVBLIHAERQY SHHOEIH WD 1URP W R EDH\VDDL EDHGEROWHRAPAUMIHR \SHALLHE EXMQHN UAYHXH CP RXQIVRU
WHAVAUHIRDY CSSIRYDCR RXUEKIH ( [ HRAWH2 11LEHU \KEMPNQHIFK FDHWR 1 LCDCCSSIRYDCE. \WH&RP SHODIRQERP P LWiH 3XWXCQAR\WHHP SER P HONBWKUDI UH-P HON
ZHDWHG\R I V -RKQKR DMIQQ) ERXVR UM \KDUAY DQG DQ ROMRQ\R SXUAKDH \KDW/R RXUFRP P RQWRAN Z KK Z LOEH\MEMAAR DM P RQK
GANXS SIRMRY , Q DEAMRD 0 V -RQKR LV HIJLE®! R BRHYH XS \R DOAURDOWDVR FRP P RQ WRAN DG DR RSWRQ W SXUAKDVH XS \R DQ DIJWHIDM R
DEAURDOKOI/R FRP P RQWRAN XSRQWH RFPXUHIFH R \GHAL LHG EXMGQHW UHYHKH CP RXQVRUDAKH GMUNRY DSSURYDOR RXUSKLH ([ HRARYH2 | LFHU \KEMPNQ HIFK
FDH\R | LQDODSSURYDOR, \WH &RP SHODIRQ&RP P [WWkH & RONMMMZ LK \KFK REQI DIRYY WH & RP SHODIRQ &RP P 1WikH CESURYHG WHIWIDAR 0 RSWRQ\R SXUAKDH DVREOR
\KIW/R FRP P RQWRANRO V -RKQKR DAIQH HIAVHSUFHSHMDBR Z KIFK Z D/WHFBRIQ) SUFHR RXUFRP P RQWRFNRQO DK WHOMWDAKH
HP SR P HQABIRUDI UHHP HWZ DV FRQAMLIQHGE\ 0 V -RKQKR DG \KOUAVR UAKIRMG FRP P RQWRFN Z [V \KH WM HUUAAMIANRQY DG SHIRUP OgFH EDHG YHAMY
WPV GAAUEHG CERYH $ GAWRDD  XQEHUWH HP SB P HQAGIMUDIUHP HQWLL \SHALLHG WMDY \HYH P RQK UWHGV RIPAUZ MO\ HIWR 0 V -RKQKR IV AR
HP SR P HQAMKHZ LaDHDL) 0 DEAWRICERVR \KIUW/R FRP P ROWREN $ [ WLAKH I LOWY HOUR HP SR P HQAVDIERQK FRP SHODIRQWMP V/Z LOEH\XEMANR UANEZ
,QOBAMRY 0 V -RQKR LV HIMBGR \FHYHDGFH EHH IWHDXDOR | RAUP ROV Ll \MP LCDMS Z MR DVH DV GH LGHGLOWHHP SE P HOWBIRUDI UHHP HWGUQ) WH
LYY HOUR HP SRR P HQADGG | RXUP RQIEVTVDIY Ll WP LDMS GAUQ) \WHVHFRQG\ HIUR HP SR P HQAD V -RKQKR Z LOEH HIILEBIVR WHAHYH FHMBIQ KHDBX FOH GHED @H
LQXUDFH QRGN DG WANMHP HABHH W VMU P RQKMTHP SB P HOVO V -RKQKR Z LODUHFHYH XQIP WG YOFDARQ D V HIFRP SDMQY) YOFDIRY SHYRQDOOGE EN
@ V \KEVRARZ R Z HH\MQRIFH DG DSSURYDLY. KHHYHUSRWE®D! 8 GEHAKHHP SBR P HABIWUDI BHP HOAD V -RKQKR LV UHNXULHG R LI QDMBEGROAVFRXUHDGQRY
\RIFMIMRQ DI UHP HAKDAZ LACRAAXUEVD V -RQKR 1URP Z RINGY Z MMQWKH SURP RIRIIDIGEMY  EXVWZ LAIUHNXLHO V -RKQKR. \R P DQEQ FRQ LGHRMIMY DG DO
1URP \RTAMCY FXUHQWFTHQVRUHP SBR HAARDIAZ HHH MY RURBEIGHEGUQ) 0 V - RKQKR VHP SBR P HAZ LK XV




8 QGHURXUHP SB P HOANBWHUDI UH-P HOAZ \K 6WBKHD 3DWDAMR RXUSKIH R 6\ CDMG' HAHP BHU 0 U3DIER Z [@UFHYH D) DQ@OEDH\ODY R oG
SRMIOVDDLY  DQG DOQKBCERQVLGRUDH/LQI XUMUH\ HOLY EDVHSE RQWHVKFRHW XCORKLHYHP HWR- SHYRQDODGG BXMGHW UHDAGIRDY 0 U 30UIGR LY HII LEGIR UHFHYH DA
SHIRP OGFH FDK EROAHY Z WK DVBLIFAER XV SHHQBITH DL | RP R R EDH\ODY EDHS ROWHRIPUHTFHR \GHRILHGBMAWNEAG P ROK BYHOH
P RQNRUKHAVFHIRIY C5SURYICR RAUSKIH ( [ HHAWH2 1 LEHU VEMPAQHTFK FDHR | LCDCDSSURYICE. \WH& RP SHODIROSRP P LWH 3XUKOQARWHHP SR P HWBURL
DIUHP HQWVZ H JUDQMG 0 U 3DDAVR D ERXV R UMMEWG \KDUY 005G 00 RSMRD R SXUFKDH KD R RAUFRP P RO WHEN Z KLFK Z LaDYHWALQ HIKWHTXCC
LOWBED HQWVRYHE R\ HOLY DG EHVVEMPAR DM P RQK GANXS SIRYMRY , QDGAWR) 0 U 3DIEMR LV HILEGIVR BFHYHXS \R \KDUVR FRP P ROWEAN OOG DORSIRD
R SXURDHXS \R DQDIJBIDMR DEAWRIOKDMR FRP P RQWRAN XSROWH RFPAUHIFHR \GHAILHGBMQAV WA P RQK UYHOHDP RXQN 0 U 30WEMRP D

DOR UFHYH XS \R Q DIJUIDMR \KOUR FRP P RO WRAN DOG DQ RSWRQ\R SXURKDH XS \R DY DIJWIDM R DEAWRIOWDM R FRP P RQWRAN RFH FHMIIQ
BXMQHWEHFKP DN DHOFKLHYHG 3XUXOQARWHHP ST P HIMBIWLID) UHH-P HIWVDQRSWRQWR SXUKDHXS \R \KDUA/Z D/IUIQMGZ WK YHAMQ) \MUP VEDVHG ROWHCERYH
WP HEDHG DQG SHIRWP DFHEDHG YHAMY BN HWV DADQ H HIAVH SUFH SHUVKDH R ZKIFK Z D/ \KH FRUQ) SUFH R RXUFRP P RQ WHFN RQ WH GDM \KDAKH
HP SE P HQABIWKLIL) UH-P HOAZ DV FRQMILIGHGE, 0 U3OUIEMR $ GAWRID U DVGHALIHGDEAURIDOBMGHVMDAY P ROM UYHXHJIRDOYP HAZ BMOWUHH HDWR 0 U
SODERVMEVR HP SR P HOAKHZ LaHD) DQ DBAWRCERQVR \KOWR FRP P ROWRRN $ N\MUWHVHFRQG HOUR HP SE P HQADIERQV FRP SHODIRQWMP VZ L@
EH\XEMPAR BYEZ. 0 U 3DUDAVR Z LEDEH HIYLEBIVR UHFHYH FHYBIQ KHDBK FOUH GHOED @ HIQKUIDGFH GMELAW DOG UHMHP HOABHCH WD WLAMUHH P RQIVTHP SE P HQAD U
3DUA\RZI@HFHYH @ VR SOGWP HR| DOQOD LFOGQ) YOFDARQDQGMEN G V \KEVRARE R Z HHNM GRIFH DQG CSSURYDLY. KHHYHUSRWE®G! 0 U 3DUIAMR VUG
R \LJ Q D \WIIEDLS QROAVABRKUH DQG QRIFRP SHIM D) UH-P HOAKDAZ LOCRABMAY U 3OIEMR IURP Z RINGY Z MMQWWHSUQARUSURP RIRIDOLIQGAMY  H AFBWRUVGHRLLE QU
FRP SHIVRY \WDADHLQRYLGDD QARG LQWDADI WP HWBXWD U 30UDEMR Z LAEH UG RARVRIAMDQ PXUHARUH W) FOHON RUPXWEP HY\WDIZ HHRBEIGHS SURWR
0 U3DWEWRIVHP SR P HMRURBEIGHS GAUQ) KIVHP SBR P HYMQBWJILYHD SURUDSSURYICE, XV RANHSHIRG\SHAI LHGLOWHQRIFRP SHMDIUHP HW

8 QEURXUHP SR P HONBIWUDI UHP HOAZ WK - DRQL RTBL RXUSKIH 7HRKQREI\ 2 11LFHJ GDMG1 RYHP BHU 0 U1 R Z LOUHFHYHDQDUQMCCEDHIDY R

DQGDP RQMY DARP RELB! DQG FHIISKRGH DIRZ DFHR $VDWIQQ ERXV 0 U1 R Z DvI¥ DLEHG DO ROMRQ\R SXFKDH \KOWWR FRPPROVRANDY  SHU
\KOUH Z KIFK WHFBMQ) SUFHR RXUFRP P ROWRFN WH@, EH RUHWWH HP SB P HOABIWUDIUH-P HAZ D/MIGHS 7 KH RSWRQ YHAV LQ\KUHH HIXOOLP RXQIVDAHIFK R WH 1LY
\HFRQG DG WILG DQQYHYOUHYR WHE@MR WHEMR WHHP ST P HOMBWHUDIUH-P HQAVO U 1 RT3 L HIJLEGI R UHFHYH XS \R LQWH &RP SIQ IV FRP P RQIRFN
XSRQ RUDAKHP HVR FHMBQ [P RQVR WO P RQN DQQCOVIBY CP RXQN 0 U 1 R 1V HQNBG \R VHYH.DGRH EHH W HDOOWR M P ROKVIVDDY UL \MP LCDMG
Z WNRAGAH FDAOH 0 U 1 RTB Z LADEH HIJLE® VR UHFHYH FHAEIQ KHOGK FOUH GHQUED @ H LOKUDGFH GVCELAOW DG UWAMHP HOAEHCH LW DNMUAKUHH P RQMMT HP SE P HQAO U
1R ZIOWFHYH @ VR SOGWP HRI \XEWRANR \ER Z H-NV QRIFH DQG DESURYDCZ KHHYHUSRWIE®! 0 UL RTB LV \XEMPAR FHVEIO QGROGVFERXUH DG QRO RTFMIRD
SURMMRQYXQGHUKL RN ROWRQ DI UH-P HOWV

7KHIRURQ) GAAUSIRQR \KHHDI WP HONVLY TXOM LHGLQ IWHIMMY By UH HIHIFHVR \WHI XA WR WHDIBH-P HOV FRIHVR Z KK DHILBGDY( [KIBW ([ KEW
([KEW ([KEW ([KBW ([KBW ([KBW  D@B([KEW  \RWYS QDS HRWMHSHRIWHY Z KIFK DHIGRRERDMSKHHQE WHHHFH




2 XWEIQELQ) ( TXIW$Z DUBVDW IMFDO<HU( QG
$VR' HHPEU WHIRIBZ 1Q) P H5H HRARYHR | LFHYKDG\WHI RTBZ Q) XCGH HIVHG RONRDY RN \WDADY/ QRAVHAG DOGHDW LRHOAYHSOIQLY. DB/

(TXLW\
,QFHQW
(TXLW\  30DQ
,QFHQWLYHZDUGYV

(TXLW\ 30DQ ODUNHW
,QFHQWLYH $ZDUGV 3D\RXV

30DQ 1XPEHU 9DOXH
$ZDUGYV 8QHDUQH&QHDUC

1XPEHU 1XPEHU 0D UNH W6 K Y 6 K DY
6HFXULWLHXPEHU 6HFXULWLHV 1XPEHU 9DOXH RIQLWYV RWBQLWYV
8QGHUO\LQEHFXULWLHYGHUO\LQJ 6KMY RUBKMMY RI2WKHU 2WKHU
8QH[FHWHG 8QGHUO\LRQH[HWHG 8QLWYV RIBQLWYV RALJKWV 5LIKW'

2SWLRQV8QH[HWHG 8QHDUQHG2SWLRQ2SWLR@WRMADW6WRHAND WKDW +DYHKDW +I[
([HELVDEORSWLRQV 2SWLRQV ([HPLVH([SLUDWERYH 1RWDYH 1RWOHVWHGRWHVW
1DPH S8QH[HWDEOH 3ULFH '‘DWH 9HVWHG 9HVWHG
$ QAT 6KTBH
BUHVLGHQW &KLUHFHK[WHBPQMELYRRFWRU

$ QAIZ 6WDEH
([HFXWLYH &KDLUPDQ DQG 'LUHFWRU

5 DQERGK YALH
([HEXWLKFH 3UHVLGHQW

' DNGYURZ GHU
&KLHI )LQDDFHDO 21

-RKQ$ XAEHW
9LFH 3UHVLGHQW RI 6WUDWHJ\ DQG *URZWK
,QLWLDWLYHV

6KHD-RQKR
&KLHI 2SHUDRHWJ 21

6\WBKHR3DWE\R
&KLHI RI 6WDI

-DRQ1 R
&KLHHFKQROIR FH2I

SKUMKSKHJS RIOV
IRUPHU &KLHI JLRIDQFLDO 21

$ QBHZ 6KEBHZ DV JUBQMG BQ RSWNRQ W SXURKDH \KDBWR FRP P ROWWANRQ1 RYHP BV 7 KHRSWRQ LV \xEWRNR YR RYHUD I RXUN HIUSHIRG Z I\

R WHRSWRQ YHAMY RQWHI LWAIGRYHYOY R \KHAMR JUDQADQG\KHEDDH YHAMY P ROND RYHAHI RTZ LQ) \WUHH\ HOW/DHAMAKHI LUK YHYOY R \RH
MR JUQADDWDMR  SHUP RO




$ QBH 6\WIEH Z DV UDQMS DQ RSWRQ\R SXUKDH VKDW/R AP P RQWRANRQ1 RYHP BHU 7 KHRSWRQ LY \XEMAAR YHIY RYHUDI RXAU\ HIUSHIRGZ I\

R \WHRSWRQ YHAIY RQWHI LLIADQQYHIDY R WHAEMR' JUDQADQG \WH EDDRH YR P RQKO RYHMHIRWZ QI \WUHH\ HOLY/ O WWUMWHI LD YHYDY R \WH
@MR JUDADNDUDMR SHUP RQK

5 DERGK YLH  Z DY IUDQMS D) RSMRQ R SXUKDVH VKOW/R ARP P RQWRAN RQ1 RYHP BHU 7 KH RSWRQ LV \}BEMPAWR YHWY RYHUD I RXU\ HIUSHIRG Z W

R \WHRSIWRQ YHAY RQWHI LD YHIDY R WHEMR' JUDQADQG \WH EDDRH YR P RQKO RYHMHIRWBZ QI \WUHH\ HOY/ O WWUWHI LD YHYDY R \WH
@MR JUIDADNDUDMR SHUP RQK

" DG Y%URZ GHUZ DV IUDQMG DY ROWRQWR SXUKDH KDWR FRP P RQWRAN RQ1 RYHP BHU 7 KHROWRQ LV \KEWMRANR YR RYHUDWUH\ HIUSHIRG Z LW
RHWIG R \KHUAKMFAG WRAN DOGRONRQ YHAMY ROHIFK R \WHI LXWWHARQG DG WULG DQQYHYDUHVR \WHAEDMR UV

" DAGYRZ GHUZ D/IUDQMG UAIRAG\KDUVR FRP P RQWIRAN RQ 1 RYHP BHJ 7 KHUAXMFWG VRN L \XEMPAR YA RYHUDWUHH\ HDUSHIRG Z W RCH
WG R WHUAKMRRG WRAN DG ROWRQ YHAY ROHIFK R WHI LLWWHARQG DG \WLG DQQYHYOUHVR WHEDMR JUIQV

2Q1RHPEU -RKQ$ XAEHWZ D JUDQAG D) ROMRQ VR SXUFKDH D\REOR KD R FRP P RQWRRN 7 KH RURQ LY \KEMAXR YHAMY) RYHUD KU\ HU
SHIRGZWWRHWLG R WHRSIWRYHWY ROHIFK R WHI LLKAWHARQG DQG\MLG DQQYHYOUHVR WHEDMR JUIQV

2Q1RMHPEH -RKQ$ XAEHW DV IUIQMS \KDUR UMEMG WA 7 KH UAFNG BFN L/ VCEMPAR YHAMY RYHUD\KUAH\ HOUSHIRG Z W RGH \MLLG
RO \RHWRAN YR RQHIFK R WHI LIWWHARQG DG WG DQQYHYOUHYR WHEDMR JUDQIV

2Q' HHPEU -&$ 0 US$XAEHW/ZKRD RZQGARP S Z DV JUDQMS DQ RSWRD R SXUKDH KO R FRP P RQMIRBAN 7 KH RSIRY YHAV \KEMRAAR
SHURYP OGFH EDHS FRIGURYY 2 Q0 DK \WH &RP SHODIMRQ &RP P WWH R WH ERDIG R QUHRRLY GHMP LGHS \WDAKH SHIRUP DFH EDHG FRQAWRYY | RUWH
YHAY R \WHRSWRQ DV \R DVREOR \KDUR FRP P RQWRAN KOG EHHQ P HVUAXEMY 1QYHAMY R \WH ROMRQ D/ R KDWY $VR ' HHPBU WH
SHURP DGFH EDHE FROGURYYI RAWHIZ DGR \WHWRAN ROIRQ | RAKHUP 0QQ) KDL/ KOG CRAEHHQP HV

2Q HHPEU -&$ 0 U$XAEHW/ZKRD RZQHGFRP SIQ Z D/JUWQAMG \KDUR UMEMG WRAN 7 KH UMPAG VIRFN 1 XD YHAMG RQO DU 20Q
" HPBU -&$ DOREHP HHONBG\R \KDUVR FRP P RQWRAN \XEMRAR VHYLFH EDHG FRIEMNRYY 7 KHVHYLFH EDVHG FROGURQY | RAWHWREN Z HHP HAD/
R \KDBWRQO D DG D/\R \KIWRY' HHP B * XH\R DQ D LQWDAYH RYHILIKWZ H GG QRAJUDQARH KDY BTG R EH
JUDQMG \R WH & ROXEBRNRQHTFK R WHM[ P RQI DGR HYH P RQIM DQQYHYOUHY/R \WH DI UHHP HOWEDM DY SURVLGHS XQGHUMH FRQKXGMY) DI UHHP HQAY7 KH & ROKGTDY
DUHGWUFHYHWHHIWDOVIO 7 KHHVKDUA/ DUHFRQUGHIG YHAMG | RUSXSRAVR \MVABED

2Q' HHPEU -&$ 0 U$XAEHW/ZKRD RZQGFRP S BHLP H HOM®G \R \KOW/R AR P RQ WRAN \KEMRAR SHIRIP DQFH EDHG FRQGURY 2 Q
0 DK WH &RP SHODIRQ &RP P IWkH R \WH ERDG R AUHRRLY GHAP LGHS \WDAWKH SHIRUP DOFH EDHG FROAMRYY | RUWH YHAY R R WH\KDWR
FRP P RQ WRFN KOG EHHD P VUK 1O YHXY R \KH \WRFN DV \R \KOW $VR ' HRHPBEHU WH SHURUP DFH EDHS FREGURYY IRUWH IZ G R \KH
WP DQQ) UMMRMG\KD/R FRP P ROWRAN KDG QRAEHDP HVY

2Q0 DK 6KHD-RQKR Z D/IWIQMS \KDW/R FRP P RQWIRFN DOG DQRSWRQWR SXUADH \KOWW/R FRP P RN \XEMAMR NP H EDVHG UAXURNRDY
RQWDQM HUZ KIFK @BHGRQ6HBWP BHU

2Q0 DK BKHD-RQKR EHP HHMBGW DY DGR RIMRY/ R SXUFKDH XS W \KDUW/R AR P RQWWRFN \KEMRAR SHIRP DgFH EDHG FRAMRYY
Z KIFK KOGQRABHHP HADVR * HRHP BHU




2Q0 DK 6KHD-RQKR BHP HHOMBGC\R DX DGR XSW VKDW/R FRP P RQWRAN \}EWRWR SHIRUP DRH EDVHG FRQAWRYY Z KIFK KDG GRABHHD
PHAVR ' HRPBU

2Q' HAHPEU B\MBKHD 3CUDAMR Z Dy JUDQRG DQ RSMRQ\R SXUKDH \KDWWVR FRP P RQWIREN \XEWRAR YR RYHUH.I KWIDXDWY DAY XOFDBEUTXOWM
HIGO\MAKHEDMR JUDQN
2Q HRHPBEU B\MKH 3DUDAVR Z D/ JUDQMS UNRAG \KDB/R FRP P RQWIRAN \XENPWR YHWI) RYHUH.I KWIXDWMY DAYXCFDBOEDUTXOWMUHIG D \MURH
@MR JUQN
2Q' HAHPEU B\MBKHD 3CUDAVR BHTP H HOMBG R RIWRY\R SXUKDH XS \R \KDWVR FRP P RQ RN \XEWRR VHYLEH EDVHG FRQAMRYY Z KIFK KOG R/
BHQPHAVR ' HAH-PEHU
2Q' HAHPBEU 6\MEKHD 3DDAVR EHTP H HON®BG R XS \R KDWY/ R FRP P RQ WRFN \XEMPAR VHYLEH EDVHG FRQBMRYY Z KIFK KDG QRAEHHD P HADV R
" HHP B
2Q HHPEU 6\MSKHD3DDAVR EHTP HHON@BGWR LY DB/R XS \R KDWR FRP P RQWRIAN VEMPAR SHURP DIFH EDHG FRQGMRYY Z KUK KDGQRAEHHD
PHAVR ' HHPEHU
2Q HHPEU 6\WSKHD3DUDAMR EHTP HHQM®G VR RSWRQY AR SXUKDHXS R \KDWVR FRP P RQWHAN \WKEWMRWR SHIRUP DOPH EDHG FRQAWRYY Z KIEK KOG
QREHDPHAVR ' HHPBHU
2Q1RMP B -DIRQ1 R Z DVJUDQMG D RSWRQWR SXURKDH KDWWR FRP P RQWIHAN \KEMPWR YR RYHUDWUH\ HIUSHIRG Z W RQH \MLG R
WHRSWRQ YR RQHIFK R \WHI LIWWWHARQG DG MLG DR YHYOUHVR \WHADMR JUDQWV
2Q1RHMPE -DRQ1 R EHTP HHQ®G W [ DB/R \KDBW/R FRP P RQWRAN YOOHS DV \KEMRAR SHIRUP DORH EDHE FROGMRYY Z KIFK KDG QRA
BHQPHAVR ' HHPEHU

" WHARU& RP SHODWRD

7 KHAUWRARYR WHERP SIQ. Z HIHFRP SHQUDIMG DVAKAK GAUQ) \WHI VA0 HIUHGHG' HRHP BHU DVIRTRZ V

1RQ( TXW 1 ROTXDAULHG
) HV( DUHG , GFHOAYH3 @Q " HHUHG
RUSDIG 2N 2 SWRQ &R SHODARD  &RP SHODURYD $ @2 WHJ

1DPH ,Q&DK $Z DUV $Z DUV ( DRV ( DRV &RP SHODARD 7REO

$ QA 6WDEHJ

$ QA 6KDBH

7UYVO F&RXW

$ MN&KISIQEB

$ GNIQBR7DQL

$\K®! 0 DUKDD

(KR 7UDMY0 R&RANS @R&KISSIQEB $ GNAQER 700 00G$ WA 0 DIKDOKDG RAMNAQ) ROWRQ LY. DB/FRMMIY R DIXED YHIMG RONRQWR SXFKDHXS \RX
VKDIW/R AP P ROQUWRANDVR * HRP BHU




8 QGHUWHULQE-BHEHMGLHARU DI P HQV HOFK QUHRARUNDAKDY BHHD GHAMIP LGHG \R EH LQG-BHIGHOAZ LaWHFH.YH DQ DQQMOFDK | HH DG DQ LQWIOLY DG R BMMRMS
FRP P RQWRFN DG DWHRN RSWRY © HZ L@BD, \KHOQQXOCFDK FRP SHADIRQ! HHWR HIFK QRO HP ST HHGLHRARULQ! RAUHNXCOLQANED HIVGR @AMMIQWHI LW BMGHVA R
HIFK FOBQEDUTXOMUARP P HAQ) LOWHTXOMUHIAQ) 0 DK © HIUDQMGWHUMMRMG RN DG ROWRQAR WHGRQ HP SR FHAURRYRQL RYHP BHU 7KH
FDK | HHSOG\R HIFK QRQ HP SR FHAURRUZ LOEH D/RO V 0 DYKDD D/VRO UO F&RAW D/\RO U &KLSSLQEB! DG D/ARO U700 8 Q3HJ
WHUDIUHP HOV \KDUW R BMMRMS FRP P RQ AN Z HIH [ DUEHG \R HOFK LQG-SHIGHQAGLHARU 7 KH BMMPRG RN YHAMG LO IRU HDXCOTXDUM® LOXBED HOV
FRP P HAQ) LOWHTXOWMUHIEQ) 0 DK 7 KHROMRQWDIZ D/ LY DEHG\R HIFK QRO HP SR FHAUWARUP D BHH HAG\RSXADH ~ \KDWWR FRP P ROWEFN DA
\KHH HRVHSUFHR SHKOH 7 KHRSWRQ YHMG DG EHOP HH HAMEGIQWHYH  HIXO0P RQKD LN HVRYHMHI LUV HUI RTBZ Q) \KHEMR JUDQAMKEMRN
VR\WHUASHRIYHQRQ HP SR HHALHRARUFRQIXQ) LOVHYIFHRQRXUERDGWURKIK HIFK \KFK YHAMY GDM 7 KHWLP R HIFK WREN ROMRQLVWD\ HOLYI URP \RHEDMR JUDQA H
Z LGDBR UHP EXIH HIFK QRO HP SE HH GLHARUI RUSUH DSSURYHS UHDRQEEG! EXMQHA UHIDAG H SHOFY LRXUHG LQ JRRG | D 1O FROGHRANRD Z LW \WH SHIRP DFHR WHQRQ
HP SE FHALHRARLY GAAYI RUXV $ VDOR UHTXLUHG XQEHWHLOG-BHIGHWALHARUD) BHP HQN Z HKDYHVEEDIDAMD HOAMMGLQR DWEELGLOG-P QU FDNRQ DI BH-P HAZ LW HOFK
R RUIQE-SHG-OMAURRY WHWP R Z KIFK BHIDQRQ1 RYHP BHU

7KHIRHIRQ) GHAUISIROR \WH LOE-SHIGHANELHARUDI UHHP HOW DG LQEHP QU LFDINRQ DI UHHP HOWLY TXOM LHG LQ LW HQMBV By UH HIHFHVR \WWH I XCDWM WR \WHIRP VR \KFK
GPOPHINZKEKDHILBGDY  DOG([KEW RS QOO0 HBRWASHRAYHD DQGZ KIFK DHIGFRISRDAGKHHOQE U1 HMH

, QGP QULFDARQS$ JWIHP HOWDQG' LWHARWDQG 2 [1IFHY/ ICELDN , QUXLDQRH

: HKDYHHAMHG LR D\WBQEDE LGP QULFDARQ DI WHHP HWZ W HIFK R RXUR I LFHY DG QUHARLY WHWP R Z KIFK BHIDQRQ1 RHP BHU 7KHIXDM WR \WHIRP R
LQEP QI LFDNRQDIWHP HQAVI LBIGZ W KLVS$ QOAOCE HSRWDY( [ KIEW

: H KDYH DOR RAVBLGHG WIEDLG SRIAHY R LOKUDGFH XQEHUZ KIFK FRMHIDH LY SURMGHG D \R RAUGQUHARLY OQG R | LFHY DIDOMEW UMQ) [P FOIPVP DGHE. BWDRQR
BUFK R GV RURKHUZ URQIXODRVDG E \RXVZ LW UASHANIR SO P HOVZ KIFK ZHP D P DNHR KK R LEHY DG GUHRRLY SXKDQAR WH LQG-P QI LFDINRQ DIWHP HOW
U4 HWHG\R CERYH RXUDMFOBVR [GFRSRUIDIRQDQG CP HIG-G DG UMBMGE @ V' RURKHZ MHDVDP DIRUR @Y

$PHGGDG5 HMMG  ( TXIW, QFHOAYH3 @O

2 Q6HBAP BHU ZHAMEQK-GWHEWD &RPS) ,(F SPHIGGOMGSHABAMG  ( TXW, FHOYH3M@O RUMH( TXW, FHYH3@Y RUSDQ 7KHSXERHR WH
3OQLVWR I DQAMMERG RN WRAN RSWRQY DG RMHUIRP VR LFHOWYHFRP SHODIRQWR RXUR | LEHY HP SBR HAY QUHRRLY DG FROXAIQN 7KHP O P XP QP BHUR \KDUW
R FRP P RQWRFNWWDAP D EHIMKHG SXYKOQAR [ DB/ I DQAG XQEHWH3@RLY KDL & DOPHIBE 0G| RUHWMG AN ROMRQY DG \WRAN [ OG/P D IOQEHRP H
DYDDE®! | RIJUDQAKQEHUWH 300 $VR * HHP BHU KDL UHP DXGHS DYDMOEG! | RULMKORH XQEHUWH 300 LGFOQAQ) \KDWY QRARNHZ VH UAHYHG |RU
RAMBOEQ) AN ROMRQYIAKHGXQEHWH3 TR

7KHIRTBZ LQJ \XP P O EUIH O GHAAUIEH/WHSUCASDO HDXMUA/R \RH3@QDOGLY TXON LHGLQIWHINHN B UH HIHFHVR WHI XODM WR \WH3@QZ KIFK LVILGGDY( [ KIEW
VRWLV/$ QQXOCE HSRIWDQG Z KIFK LYIGFRISRIDMGKHHOE UH HIHIFH

$Z DB/WDWP D BHIWMSLGFOGH D , GHYHE\RAN2 SIRY E 1 RO XONIHGE\WRANZ SIRY/ F 6VRANS SSUHADNRQS LIKW G 5 HAMPMG$Z DB/ H 3HIRWP DOFHEKOH
$Z00/ 006 | 3HIRP DFH&RP SHODIRQS$Z DB/ 7KHH [Z DB/ R IHJRXUR ILFHY HP SB H FRQXEEQN DOG GLHARLY \WH SRUMELQW R 1 XUAUH YODH G-BHIAQ) R WH
@Y \MP SUFHOSSWHADMRQR RXUFRP P ROWRAN DG WHLY DG KREH Y FRQMQ) VHYLFHZ W RUFRP SO0




BURFN ROWRQ/JLYH\WH RSNRQ KRTHWH UKW CFTXUHI URP XVD GAMICDMG Q@ BHUR WKOWR FRP P RQVIFFN DAD SXUFKDVH SUFHWDNVI L] HG XSRQWHIWIOAR WH RSURQ
7KHH HAVH SUFH JHHIED Z LOCRAEH GW\KDOWH P DNABUFH R \WWH FRP P RQMIBAN RQWH CDAMR  JUIQVBVREN ROWRY JWQMG P D EHHWHUME X0 LHS WHEN RSUR)Y
\R FOIBG3 LFHQMWHWRRN RSWRY/ - RUGRQ TXD LHG WRAN ROURY/

GWREN CBSUHADIRQ WKW RUG$5V P D EHIUDQME DRH RUIQVEGP Z W ROWRYY DG KDYH DQ HRGRP LF YODH VP LOUVR WDAR RSIRYY : KHQD6$5 |RUD SDMFX@U
QP B-UR \KOWW/LVH HRVHSG \WHKRGHUUBFHYHYDSD P HQWETXCOR \WH AL HIHIFHERE HHQ\WH I DUP DNANDOHR WHKDUVRQWHEMR H HRVHOGG\WHH HRVHSUFHR
WHKDUWA/ XQGHNHES 5 7 KHH HIAVHSURHIRUBS 5 VIV CRUP DED \WHP DINABUFHR WH\KDU ROWHEMKHGES 5 1V JUIQMS 8 GGHIWH3@OQ KRTHYR 6$5VP D UFHYH
WVSD PHW?  \WH CSSUADIR) YODH?2  HWWHULQ FDK RUMKDWV R FRP P RQ WRFN YOOHG DAIKH | UP DNAAYDOH RQWH GDMR H HAVH 7KHIRP R SD P HQAZ LGEH
GHMP IGHSE \WH&RP SHODIRQ&RP P WHR \WHERIGR AURRY

5 HURMG LY DB/DHIY. DB/R \KDW/R FRP P ROWRRN RUWKWR\KDUA/R FRP P RQWRFN VR SOMASDQN DR FRWS HXMFAG WRAN [ DB/ HBUHHNAKHSE DG RAMBAQ)
\KDWR FRP P RQWRFN Z KIFK P D BH \MEMPAIR YHXMG) FUMMID XQE-UWH WP VR \WH IZ DG Z WMLQ WH GVFBIRQ R \WH &RP SHODIRQ &RP P IWH 5 HAMFAG RN XQW
UBUHHQAKH UKW UHFHYH KDWY R FRP P RO WREN Z KIFK P D EH \KEMAMR \DWCFMRQ R YHUY FUMMID XQGHUWH WPV R WH [Z DG Z WQ WH QVFBUIRQ R \KH
&RP SHODIRQ&RP P IWKH 5 FAMFMG WRFN DG WH UL KWW XQGHUUAKMEWAG KRN XQW DUH | RUHVBE®! DG QRQ WD HIEGI XQMWH YHIA7 KH YHANY DM RUGDAY DG RKHJ
FREGMRQVI RUYHANY DUHHNIEDKHEZ KHQWHWKDUWH/ DHLY. G-G

7 KH3@Q DOR SIRYIGH | RUSHIRIP DFH FRP SHODIRQ LY OB/ UHBUAHONY \WH UKVR BFHYHD SD P HOVZ KIFK PDL EHIQWHIRP R FDK WKDWW/R FRP P RQWRAN RUD
FRP BLCDINRQ EDHGROWWHDAMICP HOWR SUH FAEEDKHGIRDY

$ @R \WHSHP MEBIWSH/R [ DB/ XQEHMH3 @QDHEARIE-GIQOP RIHGAMODVIRBZ V

3XBRHVR 300 7KHSXUERH/R WH3@QOMH D WHIEGIWH&RP SD) DOGOQ) DHIADMARP SIQ. R DMEPAIQG WABIQWHWSHYVR HP SBR HAY FROXGEQNDQG ALHARYZ KR
Z IOFRQUBAMR WHERP SO0 VAR WP \KFFHW E - SURMGHLGRHWHAKDADDI QWHLQAMMWR HP SE HY/ FROXGIQN DG GLHRARY Z M WRHR WHWRFNGRTHYR \WH
&RPSI) DG F SURP RMWHVXFFHWR \WH&RP SDQ IVEXMQHN

$CP IQVDIRQR WH3MQ 7KH3MRLY P IQUMIGE \WH&RP SHODIRQ&RP P IWiH $ P RY RMHMQIV \KHE&RP SHODINRQ &RP P WkH KDV \KH DAKRUMY \R \HBRVBHYIRQ/
ZKR Z LGUHFHYH [Z DB/ GHMP LGH WHWSH/ R [Z DB/ DG WH QP BHUR KO W EH FRYHIG B 7 OB/ 006 R HWEEDQK WH WPV FROGURYY SHIRWP DOFH FUMMID

UMMPIRQY DGRMHUSIRMRVR L2 OB/ 7 KHERP SHADIRQERP P LWHHKDYDAKRUM R HIEEDK. TP HIG G BALQG X DG B XTMRQY UHINGY \RWH3@O

( @ILEGI5 HASIHOW 3HYRQY HILEG! R UHFHYH [Z DB/ XQGE-UWH 3@0Q D HP SR HY LFOAQ) RILFHY RUGLHARY Z KR DUH DOR WHOAG D/ HP SR HY - FRQXGBQN LH
SHYRQ/HYIDI H5\R SURVIGHFRQXANY RUDGYMRY \HYIFHARWHERP SOQ  DOGAURRLY

6KDLHY $ YOLDED! 8 QGHUWH 3@Q 7KHP O IPXP Q@ EUR \KOW R RXUARP P RQ WRAN WDAP D EH GHIVHIG \R SOMASDQN XQGHUWH 3@0 L \KEVMPARR
DOV HOATRUFHYSEQ FRSRUDM FKOQIHY DHHAMY \WWH KDWY \XFK Dv WRAN \SDW 6 KDUAY \KEMPANR DQ L7 LG XQGHUWH 3@0Q Z KIFK LV FOJRHBG | RUHWMG RUH S DIDQ
EHARP HDYDOE®! | RUIUDQVXQGHKH3 TR

6VRFN2 SR

* HIHDO 6 XEVPAR WH SLRMMRQ/R WH3 @D \WHERP SHODNRQ&RP P LWH KDY WH DAKRUMY R GHMIP LGH DI UDQVR . RN ROIRYY 7 KDAGHMP LADNRQ Z LOIGFOCH L \KH
QP B-UR KO/ \XEMPAR D) ROMRY LU \WHH HIAVH SUFHSHWKOA UL WHH SUDARQGDMR WHRSIRD LY \WHP DQQHU WP HOQE AOMR SHP WWGH HAVH Y RKHU
UMMANRYY UL 0 ROWHRSWRORAHKDUY XQEHDLQ) WHRSIRD DQG YL D) RKHAMP VDG FREAWRQYD/WHERP SHODIRQ&RP P WHP D GHMP LCH

2 SNRQ3UFH 7 KHH HIAVHSUFHI ROWRAN ROMRY/Z LOEHGHMP LGHS DAKHWP HR JUDQVL RIP OO \KHH HIAVH SUFHZ LOQRAEH GV WDQWHI DLUP DINHAYDOHRQWHEMR
JUQAS VDP DWUR \If @7 \WWHH HRVHSUFHIRUDQ. LGFAHQAMH WRAN ROWRQ LY. OLGHG P D QRAEH GW\KDQ\WH I DUP DINHAYDOHR WH KDWY RQWHEMR JUDQNV+ RZ HYHU
LCRHOIYHWWEAN ROMRQJUIQMR D). SFIRQRZQQ) PRHWID R RXUYRI) RFN P XWKDYHDQH HIVHSUFHR GRABW WD R \H I CLUP DUNHAYDOMH RQWH I U/
M




([HAVHR 2 SWRY/ $ QRWRQP D EHH HAMHGRQ® LQ CAFREIAHZ LW WH\MUP V DG FRGMRQVR - \WH RSWRQ D) UHHP HOADY HABEDKHG B\ \WH &RP SHODINRQ &RP P LWkH DA
\WHWP HR WH JWDQN7 KH RSWRQ P XWAEHH HAMHG B QRIFHWR XV OAFRP SOQHG B SD P HOAR \WHH HAVHSUFH 3D PHQWP D BHP DEH LQ FDK RU DAKH RSWRQ R \WH
&RP SHODIRQ&RP P IWvH B\ CRXDCRUFRQIKRYHGHIYHY R \WKDWVR FRP P RQUWRAN EDHGXSRQWWHI DLUP DINAAYDOHR \WHWKDWRQWH@MR H HIAMH

( [ SWDMRQRU7HPLCDIRY 2 SIRYY LIl QRABIYRAG H HAMHG Z L@H SILHRQWHH SILDMRQ OMHMEEQKHGE, WHERP SHODIRQ&RP P LWH DARHWP HR JUDOW, Q\MHFDH
R LCRHQIYH WRAN ROWRQY \WAK \MP FDQIRAH FHHG WD\ HOW SIRVIGHG WDNQWHDHR KREHYR PRMWID R RAUYRMY VRN WA \WMP FOQQRAY FHHG I LYH\ HOLY
2 SWRQ/ Z LOWLP LDM EH RIH WHUH SLUDIRQ GDM Ll WH KREBHUV VHIYLEH Z LW WH &RP SO RUDQ O LIDM FRP SO \MUP LD EH RUH WH H SILDIRQ DM 7 KH RSWRQ P DY
WP DQH HAME®! | RNSHAI LHG SHIRG/ DURHWBQ WP LCDIRY/R - HP SE P HOMGFOAQ) WP LDIRQY DY/ DUAXOWR G-DN GVCELON RUBNIP HOAVZ W \WH SBHAVH SHIRG
GAUQ) Z KIFK WHRSINRQP D EHH HIAMHGVR EHHMEDKHGE, WHERP SHODIRQ&RP P IWHDQG UH GRMSLQWHIWDQWVGHAQ) WHLY DG

, FHOMHDQG 1 R4 XDUIH52 SURY/ $ VGRIEHG HHZ KHHIQWKV\KP P DY DOLGFHYHWRAN RSWRQLY DQ ROMRQWDAY LQMIGHGWR TXOM\ XQGHUFHMEQSIRYMR/R \WH
8 6 , QMODCE HYHXH&RHR DVOP HIGH5 RUWH&RGH |RUP RUHI DYRIEGIV WD HWKDIQ CSSTHY R QRO TXOM LHG WHRN ROMRYY 2 QO HP SBR HVP D EHJIWIQAG
LGPHIYH WRAN ROMRY $Q ROURQ WDAGRHY QRN Dv 0 LGRAHQYH WFN RSWRQ Z LGDEH D QRO XD LHG WRFN ROURY 8 QEHUWH &RGH FHBIQ UAKURMRYY D530 \R
LGPHQYHWRAN ROWRQY ) RUH TP SB1 WHH HIAVH SUFHI RUGFHIWYHWRAN ROMRQVP D GRAEHGW\KDQWKHI DLUP DNANDOHR WHVKDUA/RQWWHJIUDQADMOG\WHWMP R \KH
ROWRQP D GRAH FHHG WD\ HOY | Q DEAURY DO LGFHOMYH WRAN ROWRQP D QRABHWEQM HHG RMHUWDRE Z LORUWH @Y VR GAAHQADGG GMWBXARY DG LV H HIAMVE®
GAUQ) WHKREHIV A HIP HRD B\ WHKRTHJ , QDEAWNRY QR LGFHIMYHWRAN ROMRQVP D EHJIWIQMG VR DKREHMDAV | LW HIAMEBILQDMQIGN HUL \WDARSINRD \RIHAHU
Z LW DOLGRHQYH RN RONRQY SUAYLRXD JUDQAG VR \WH KRCHWDAOR | LXEHFRP HH HIAMEG LOWDA HIU UHDMWM R \KDUAY KDYLQ) DO DIJWIDMP DINAYDOHIQH FHVR
P HDWUHG DAWHIUDONEDM

6VRFN $ SSUHADMR 5LIKW $ZOG/R 6$5VP D EH JUQMS DRH RUIQ\EQEP Z 1W AN RSWRYY 6% 5V SURVGH WWH KRTEHUZ W WH WIKWXSRQ H HIAVH VR WHRHYH D
SO P HQMOQFDK RAKDUW/R WRAN KDYLQ) DYDOHHIXCOR\WHH FHAVR \WHI DUP DUNHAYDOHRQWHH HVHEMR WH\KDUYFRYHBGE. WHLY DUGRYHAHH HAVHSUFHR
WRHKDUY ( WHOMID DKREUR D6$5 EHHIWZ KHIWHP DUNAASUFHR \WHFRP P ROWRAN LGFWDAY \RWHACP HH \WQARDAKHKRTHUR DO ROMRQGRHY EXWXQINHADD
ROMRQKRTHJ WH6$ 5 KREHIGH-GQRED DOH HVHSWFHXSROH HAVHR WHLY 06

5 HAUPAGEVRNSZ DLGY $ WMMFNG VAN [Z DG LYDIWOANR \KDW/R FRP P ROWRFN 7 KHHLZ DB/P D EHVKEMPNR XAK YR FROGMRY/ UAXURNRQY DOG FROMYI HFLHY
D/WH&RP SHODIRQ&RP P IWH\KDIGHAP LGHDANHEMR JUIQA7 KRHP D LQFOGH UNXLHP HOW I RUFRQMXRXV VHYLFH DG RUWH CFKIEYHP HOAR \GHALLLHG SHIRWP DFH
JRODY 5 FAMEWE VAN LY | RUHVEE®! DQG I HH.DED QRO WEM H.IEB XQMIWWHIV 7 KH YWY CDMRUGDA DG RKMHUFRGEWRYY | RUYHAM DUH FABEDKHS Z KHOWH KD/ DUH
Z DEHS 7KH&RP SHODIRQ&RP P WKHP D WP RYHDQ YHADY RURKHUUMMENRQY I URP UAKMRARG RAN Z KHHYHUIWP D GHMP LGHWDAB. WDRQR FKDQIHVLQ CESOFCE®
@7 VRURKHUFKDQI KV LO ALLXP WEGFHYDIMQ) DWUMHGEDMR JUIQAMKEK CRNROLY CSSURSUDM + REHYR - UAEMS WAN RKHZ VI HHID® KOHWHUWKWR WERNKRGHY
R WH&RP SDQ  LFOGQ) YR COGAYIGHIG WKW \RWWH\LP HH WOAD/RKHERNKRTHYR \WH&RP SDQ

5 FAMAMG 6VEIN 8 QW $ UKMPWG WWRAN XQWW D UL KVAR UHFHYH RN RQ DI XUHUH GO DAZ KLFK \NP H\RH UAIRMG KRN XQUZ LEOEH MBS DG \WH AN \R Z KLEK IWIUDQMG
U KWW Z LODEH LWKHG VR \KH UAAMRMG MRAN XQWKRTH 7 KRHLZ DB/P D EHVEMAAR \XAK YR FROGUNRQY UKMANRDY DG FRQMY HIFLHY DAKHE RP SHODIRQERP P LWH
\KDDGHMP [GHDAKHEDMR JUDQNVS HUMRRG KRAN XQW DUHI RUHVEEGIDQG JHHDED RO HIEGIXQMAH YHXV? KH&RP SHODMRQ&RP P MWHP D WP RYHDQ YHAMY)
RURKHUUAXUENRQY | URP DUAKMEMG WRAN XQUWZ KHHHUMP D GHMP LGHWDAE, WDRQR FKDQ) HYLQ DSSTAEG @Y. VRURKHUFKDR) HYLQ ALURXP WBGRHY DUMC) CHMAKHGDM
R JUDQMXAK CAMRQ LY CESURSUDM $ UAXURMG WRAN XQUKRTEHUKDY QR WKW DV D WRANKRT@HU 7 KH&RP SHODIRQ &RP P WWHP D H HIRVH GVFBNRQ R FUHEVD UAXIRMG
AN XQUZ 1\ FDUK DQGWRAN GYLGHDGY Z LW RUZ KRXWQAMIAIADOG GMMEXMVKAK FUHAMMS CP RXQNXSRQVHMBP HOAR D UMKMPNG RN XQUOGG L WH UM WRAN XQW
VI RUHWMG \KFK GYIGHIGHNXLYDBQWVZ LODOR EHI RUHWG

3HJRP DGRHBKDIHS$ Z DUBY DQG 3 HIRLP DQFHERP SHODMRQ$ZOWG/  7KH&RP SHODIRQ&RP P WWHP D JUIQASHIRIP DORH\KOUH L7 DB/ D06 SHIRWP OQFH FRP SHODIRQ
ZOG/ $ SHIRP DJFH\KOUH P HOQ/\KH JUIDAR D WKV UFHYH D QP BHUR CRMOIDWKDU/ R FRP P RQ AN RUVKDUH XQW EDVHG XSRQ WH SHIRWP DOFHR \WH &RP S0
GAUQ) DSHIRWP DIRHSHIRG D/GHMP IGHG B\ \WH&RP SHODIRQ&RP P [WH 7 KH&RP SHODIRQ &RP P IWWHP D GHMP LGH\WHQ®P EHUR \KDU/ \XEMPAR \WH SHIRP OgFH
\KOUHLY DS \WHSHIRUP DFHSHIRG \WHFRQBMNRQVR EH\DIW IHGVR Z DD LY. UG DG \WHRKHMLP \V FROBURQY DG UAIRNRV/R WHIY D6 1 RSD RAWR DSHIRP OgFH
\KDUHLY. DG Z L@EHP DCHH AHBAXSROZ UMKDFHWLFDARQE, \KH&RP SHODIRQ&RP P LINHWDAKHP LGP XP WUAKRG SHIRWP DGFHIRDDV KDYHEHHQOFKIHYHG




7KH&RP SHODIRQ&RP P WHP D DOR GHLIQDMOQ R \WHRMHULY. DB/ GHVAUEHG CERYH DY D SHURIP DJFHFRP SHODIRQ LY D RKHWER VRN ROMRQY DQG 6% 5 VIUDQMS
Z 1\ DQH HIAVH SUFH HIXOOWR RUJU-DMIWKD \KH | LUP DINHAYDOH SHUMKDHR  FRP P RQWRAN RQ\WHJWDQACDM , Q DEAMRY \WH &RP SHODINRQ &RP P L \KDIDKDYH \WH
DAKRUMY \R P DNHDQ IZ DG R D FDK ERQV\R D) SDMASDQADGE G DM VKK [ G Dv D SHIRWP DGFH FRP SHODIRQ [Z D6 7 KH SOMASIOAP XWAEH HP SR H3 B WH
&RP S0 ROWHOMW@ R WH SHIRP DOFH SHIRG R EH HIJLE®H I RUSD P HQNIQ UASHRR D SHIRUP DFH FRP SHOWDIRQ LY. D5 XQBAW RKHZ [VH SURVGHS LQ \WH CESTFLE®
Z DGDIUHP HAS SHIRWP DIFHFRP SHODIRQ LY. DG Z LOEHSOIGRID \R\KHH \MIAKDAKH&RP SHODNRQERP P LWH FHWLH/LQZ UMY Z KHAHUDQG\WH H WOAR Z KLEK WH
DSSIFCEGISHIRP DgRH.J RO RUWH SHURUP DgFH SHUIRG KDYH EHHQ DRKUHYHG DQG \WH DSSIFCEGISHIRP OgFHI RIP XD GHMIP LGH/ARDAKH SHIRUP DIFHFRP SHODIRQ LY DUGKDY
EHQHOHG $ SHURIP OQFH I RUP XD P HIQY | RUD SHURWP DQFH SHIRG WH RGH RUP RUH REMRRYH | RUP X@V DSSTHE DI DLQWAKH UHBYDQASHIRUP DFHJROIDWR GHMP LCH Z W
UHIDE\R \WHSHIRP DEFHFRP SHODIRQLY DGR DSOMAXTUSDMASDONZ KHMHJDEDVRP H SRR EXWBIW/WDQ DED RUGRHR WH SHURLP DFHFRP SHODIRQ LY DB KDVEHHD
HOLQHG | RAWHSHIRP DFHSHIRG 7 KH&RP SHADIMRQERP P LWHZ LARMDYHWH QVFBNROWR JUIDQARUSIRYIGH S P HOMQUASHAWR DSHIRIP DFHFRP SHODIRQLY G| RU
DSHURIP DFHSHIRG L WHSHIRIP DQRHI RV RAVKAK SHIRUP DIFHSHURGKDYHQRABHD DMIGHS

7KH &RP SHODIRY &RP P IWH Z LOHXBEDK SHIRWP DFH JROY | RJHIFK SHIRIP DgFH FRP SHODIRQ L7 DU EDHS XSRQ WH SHURLP DFH FUMILD WWDAMKDY \HBRMS 7KH
SHJRP DGPH UMD VKDIEH EDHG RQWHDABEGP HWR \GHALLF BYHYR SHIRWP OFHR WH&RP SDQ OGP D LFOGHWHIRTZ LY D GHAMDLQQIVRUGHACGRP H EHRIHRU
DWAS W/ E EDIFRUIGOMWGHIQQVSHAKDH EHRHRUDWA B/ F GUYHOHRUGANYHOHIURZ WM. G JIRWUYHDH H JIRWSIR VRIIRWSIRIWURZ W | GHY
RSHDMY SRIWEHRHRUDWAME B/ J UAMQRQDAHNV FOSMID LOYHIAG FDSMIDHIXW RAVDBY K FDKIGZ  LFOGQ) EXWRAP MWG\R RSHDIG) FDK IGZ | BHFDK
|GZ DOGFDK IBZ WMQRQFSMID L HLQQIVEH RUHRUDWME H/ LQMG-SUHADIRQ DQGRUDP RWDIRY M JURWRURSHIDAY POJIQY N LP SURYHP HOVIQ FCSMIC
WKAMMH O EXGIHADQGH SHOHP DIHP HW P SURGAMW IRV Q HRGRP LF YDOHDEHG RURKHUYDOHDGEGP HDXUP HQV R \KDIHSUFH LFOGQ) EXWRAIP WG
R JURZ \K P HDXUA/DOG\RBOWRANRTHUBMD S H SHOHVIUHV T POULQY U RSHDMY HIlEHR  V ZRNGQ) FOSMIDBJHNV WHOMSIMVHYDDH X \DHVUFRG Y
FRP SBURQR CFIXAMUWRQY/ RUBXMQHWH SDORY Z  DFKLHMQ) UAHDUK DOG GHYHIRSP HQMRDY DQG P LGMRGHY [ DFKUEVIQ) SURGEWARP P HIADT) DARQJRIY O0G \  RMHU
RUMIDDVP D EHVAAR WHERP SHODIRQ&RP P LUWHI URP WP HVRWP H

7KH&RP SHODIRQ&RP P LWHZ LAXDIR GHMIP LOHWH SHIRUP DIFHSHURG | RAWH DAKIHYHP HVWR \WHSHIRUP DOFHJI RO XQEHUDSHURUP DFHFRP SHODIRQLZ DG $\WIQ WP H
GUQ WHILW @ VR DSHIRIP DFHSHIRG RIVKAK BRI HURVKRIWWP HSHIRG D/\WHE&RP SHODIRQ&RP P WHKDIGHMP LCH RUDADQ WP HWHIHD MU LOIWARBIDG
CEVROMM GMVAUMIRD VR DAWVMRUP RAI\ \WH FOBX@WMRQ R D SHIRIP DOFH JRODI RUVKAK. SHIRUP DgFH SHIRG LQ RBHUVR SUYHOAKH GOMR RUHIDUHP HWR \WH WKW R
SDMASDOVEDHGROWHIRTBZ L) HHOV D DAVHAZ WMGRZ QY E QWDNRQRUFTIP MGIP HQVRUHINBP OV F \WHH I HAWR FKDQIHVIQWS @7V CFFRXQI) SUCASBY RU
RMHU@Z VRIBIXDRY XGVDIHAKY WSRWG UKV G D) WRUDY] DARD DG UAKAMIQ) SIRIUPY H H WIRE@Y QR LA VDY GARUEHS LQ$ FRRXQIY
SUCASBVIRDG2 SQROLIR  RUDQ \WKAFHWRURUSIRRXGRHP HQARHIAR  DQGRULQ P DRI HP HOAV GQVAXWIRQ DG DDOMYR 1 LDADOFRQAMR) DG UAKWVR RSHIDIRYY
DSSHOUGY LQWH &RP SDQ 1 DQXOU-SRIVIR WRANKRAEHLY | RUWH DSSTFCEGH\ HU | DFDXAMMRY/ RUGYHAMMBY J D0 RMHUVGHALLE XQAKDORUGRUMAXUY HYHON RU
REMARYHD GAMP LCEGIFDMRY WHIR K |RILIQH FKOQHIDQVDIEGRWHY DG L DRKOQIHIQWHERP SO VI VA0, HU

$Q RHRUPRHR \WHSHIRP DFHRAMIDP D BHXVHS RQ BQ CEVROMA RUUHDMYH EDVY VR P HOUWKUH WH SHIRP DOFHR RURRP SO DV\WH&RP SHQDIRQ&RP P MKHP D
G+ DCeSIRSUDM RUDYARP SDHG\R\KHSHIRP DORHR DIURXS R FRP SDUIEGIFRP SDQHY RUSEQKHGRANSHADAQE  \WDAWKH& RP SHQDINRQ&RP P IWMHGHP VDSSURSUDM

,QGMP 1QQ) \WHIFXMOOM] HR DR LQAYIGAOSHIRIP DIFH ARP SHODMRQ LY DG \WH&RP SHODIRQ &RP P MHP D BHBXFH RUHIP LCDMWH CP RXQAR \WH D DG \WURKIK WH
XVHR QIDAHAVUHIROL LOIMNRBIMGI P HOAKAK BBXAIRQRUHIP LDARQLY CESURSUDM 7 KH&RP SHIDINRQERP P WHKDIRAMDYHWHAVUANROWR L JUIQARUSIRYICH
SD P HQMQ BASHRAR  SHIRWP DgRH FRP SHODIRQ [ OB/ UL \WH SHIRWP DgAH JROY KDYH GRABHHD DABIGHS RU LU LGRBDH D SHIRWP DgFH FRP SHODIRY 7 G CERYH \WH
PP XP [P RXQMD CEGIXQEHAH3MY

2\KHJO DMIDOSIRAMRYY $Z DB/ Z LOEH HMGHFG B DZ UMW DIBHP HQVIQ KK IRP DVP D EHOSSIRYHG R WH &RP SHODIRQ &RP P WH , Q\WH HYHDAR YDURXY
FKOQI HY\R WH FCBAMBT DARQR RXUFRP SIQ \KAK DV MBAN \STV \WRAN G YLGHBY DG P LOUUH FOSMUT) DANRQY DQ CESURSUDM CEWWR HOAZ L@EHP DEHE, \WH&RP SHODIRD
&RP P WH\R\WHQ®P BHUR \KDW/FRYHIGE RAMEDAQ) 7 DB/RARWHH HFMVHSUFHR \KFK [Z. DB/ 7 KH&RP SHODIRQ&RP P [WHIHIHIDW KD/WHSRZ HMR CFRHBLDM
WHH HRVHRUYHAMY) SHIRGR DQIZ O 7 KH&RP SHODIRQERP P IWHLY DOR SHIP WG \R LGFOXGHLQWWHZ UMM DI UHHP HOABLRYLMRQ/AWDABURYLCH | RUFHIBQ FKDQIHVLQWKH
¥ OG 1O WH HYHOAR DFKDQIHR FRQWFOR RUFRP SID  LFOXQQ) CFAHBLDARQ R YHAMY) RUSD P HAR WH YOOH R WH [ D LQ FDK RUMEAN ([ FA-BADY RKHZ VA
GHMP IGGE WHERP SHODNRQ&RP P LWH DAKH ADMR JUDQMVIY. DBV Z L@IHHDD RAEHWIQ/HIEG! RMHWDDE Z LORIWHOY VR GHAHDG AWIBMRD 3URMR
00 7 DG AVMEXNRD R \WHH WOABIRIGHGE \WHWMP VR 00 LY DB DI UHHP HONDQG \KEMPAR \WH QVFUARRO R \WH&RP SHODINRQ&RP P LWkH DSOMASDQAP D D\ 0Q)

HP SR HH Z WWKRTRQ) MY UHTXULHP HOW WA R WH H HIAMVH RUCFTYXOMUWRQ R FRP P RQ AN XQG-UDD 2 DG B \WWEHIQ) D FDK SD P HQADAKRL LQY WH &RP SID \R
Z MNKRG\KDHWR FRP P RQWRAN RKHZ [VH IWKCEGVR \WH SDUASTOAD/DUAKXOR \WHH HIVHRUDFTXOAMMWROR FRP P ROWRAN XQEHUWHIY D6 LQDEAWRQVRWHERP SIQ
WKWR Z LKKRS P D) FRP SHODMRQ SOIG VR \WH SIMASONR. WHERP SO 2 XUERDUS KDV\KH DAKRUNY DATQ WP H \R GVRQMXH\KHIWQMY R 7 DB/ 7KHERDG
DR KDVWH DAKRUMY \R DEMRUCP HIGWH3@QRUDD RAMBQEQ) [¥ OGRUP D WP LODMWH 3 @0 D/AR | XUWHUI WDV SURYIGHGWDACR [P HYEP HQAR \KH 3@ Z L@EHP OCH
Z WKRXVWKH DSSURYDOR RUMBRNKRTHY \R \WH H WQARDAGKAK CESURYDOLY WNXUHG B, @7 RUWH XBVR DR CESTIFCEGIVHRXUMAY/H FKOQIH RUMKAK DEMDARQ RUCP HIGP HY
Z RX@ FKOQIHWH QP BHUR VKUY DYCLOE® XQEHMH 3 @0 RURKDQI H\WH SHYRQY HI LEGH | RULY. DB/ XQEHAH3@Q 1 R P HYEP HYWR DY RAMBAQ) [ DG P OEH XQEHWH
3MQWDAZ RXGOEYHYHD O HAAKHIY OGP D EHP DEHZ MRAAKHFRQHR \WHKRTHUR \MFK 7 U5
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7KHIRWBRZ 1) \IEG VAV | R AHMO LQ RUP DINRQ Z W URSHRAR WH BHH LIADORZ GHIKIS R RAUFRP P RQWRAN DVR 0 DK B L HKR RUQPHSH HX\WH
RIIFHYDGAQUARY IL DOR RXUH HRXAWHR | IFHY DG QUHRRY D/DIWRXS DG WL HRK SHIRQZKRIVNRZ QB XV\WREHHIADD RZQPRHWD) R RURRPPRQ

VREN 8 QBWRKHZ MH\SHALLHG WHOGIHWR HFK R WHSHYROAHNVRW EHBZ VFRE6WID &RPSI) ,(F  +HAMIH' UYHGXMW  4XR 0$ $\WQ &KIH
) LCDGADOR 11FHJ
$ P RXQADQG
$ P RXQADQG
1 DMUHR
%HHIADO SHAHR

1 DP HDQG$ GALMWR %HCHLAD® Z GHU 3RMRQR %HHIADR Z QHU 7MBIR &@W 2 ZQHUKIS &OW
$ QAKZ 6WIEH &KOUP DY 6HHMY 7UDXBLUOG' WHARU &RP P RQB\RN
$ QAbE 6KDBH SUMG-OAGKIH ( [ HRAWH2 | LFHUDQG' LWHARU &RP P RQB\RN
5 DQERGK %4LH ([ HRAYHO LFH3UAIG-QV &RP P RQB\RN
" DIGURZ QHU &KIH ) LOGADR 111EHU &RP P RQB\RN
-RKQ$ XAEHW 9 IFH3UWAMGOAR 6WDM\ DG+ URZ W, QUDAYHY &RP P RQB\RN
BKHD- RKQKR &KIH 2 SHDAY 2 [11FHJ &RP P RQB\RN
BWEKHD3OLDAR &KH R 6\BI &RP P RQB\RN
-DRQ1 RTBt &KIH 7HKGRB\ 2 111FHJ &RP P RQB\RN
$ MD&KISSQEB ' IWHRRU &RP P RQB\RN
7UDVVO F&RXUW " WHRRU &RP P RQB\RN
$ GNIGER70L " WHRRU &RP P RQB\RN
$\KB! 0 DIKOD " IHRRU &RP P RQB\RN
$ @ HHOAWWYHR I LEHY DG AWRRY

SHIRY/ &RP P RQB\RAN
&KUMRSKHUS Ra0/ ) RP HU&KIH ) LCDCADCR |1LFHJ &RP P RQB\RAN

7KYVAUHRRUKHEOGWWDD R WHRAMBAQ) \KDW/R ARP P RQURFNDVR 0 DK

%HH LFLDORZ QHYKLS LY GHMIP LGHG LQ DAFRUEDGRH Z WK \WH LXBV R \KH 6( & DQG JHIHDD LGFOGHY YR RULQYHXR HWSRZ HUZ 1\ UASHRAR \HRXUMKY 8 QEHUWRWH
KBV EHH LADORZ GHYKLS LGFOGHYDQ KDWY DVAR Z KUK WHLGEYLGKOCKDY \RBIRVKDUHG YR SRZ HURULQYHMY HWGRZ HJ DG DR DQ KDWY Z KLFK \WWHLQAYIGAT
KD/WHWKWROFTXUHZ MMOQ G VR 0 DK WURKIK WHH HIMVHRUFRQYHMROR DO WRAN RSWRQ FRQYHMEGIVHRXUMY Z DUTOARURKHUI KW [ FESVD/AHA
IRW EHBZ HIFK R \KH BHH LADORZ GHY QMG CERYH KDV QUHAWRZ GHIKLS R DQG \RBI YR SRZ HJDGE LOYHIR HWSRZ HUZ LW UASHRWR WH KDWY R RXUFRP P RQ
RN

YDHGRY \KOWW/R FRP P ROWRAN MKXHG DQG RAMBQEQ) DVR 0 DK ) RUHIFK BHH LADORZ QHUCERYH D ROWRYVH HAMEBIZ MMQ @) VKDYH
EHQLEFOG-GLIOWHGHERP LCDRU
$ QA 6\WDQEH Z D/JUDQAS DY ROMRQWR SXUKDH \KIWW/R FRP P RQURAN RQ1 RYHP BHUJ 7 KHROMNRQKDY DQH HAMVHSUFHR SHAKDHDGD

WP R M\ HILY 7 KHRSWRQLAXEMAAR YR RHUDIRAU  \HIUSHIRGZIW R \KHRSNRQ YR ROWHI LWAIGQYHYOW R WHCEMR JUDQADQG\WHEDDGFHR
WHRSIRQ YHAMY P RONO RHMWHIRTBZ Q) WHH  \ HOLWD\MUWHI LM YHYOY R \WHAMR JUQADWDWDMR — SHUP RO 7KHRSWRQP D EHH HAMHG
R SXUADH KIWW/ZIMOQ @ VR 0 DK




2Q0D $ QEKZ GWDEH) WIQIHIHG \KIWWR FRP P ROVIRAN\RS QAU 6KDSH SXOXDQAR DMRAN SXUKDHDI BHP HOADAD SUFH SHAKDUHHTXCOR
SHAKDH Z KIFK Z DV\WH FDBX@MG SUFHR D\KDHR FRP P ROWEANR WH&RP SIQ DVR ' HRHP EHU GHMP LGHE\WURKIK D YDODMRQR \WH\KDUWA/R
FRP P RQWHAN R WH&RP S0 ADAGS SUO 0 U 6KDBH SOIG\WH SXUFKDVH SUFHI RARHVKDUA/AR 0 U 6\MDGEH WURKIK WHGHIYHY RO UBWBCEH R DVFRXUG
SURP MRY (RMHIHRAYHDVR 0 D 7KHSURP MRY QRMSIRVIGVIRU VP S DQQXDOLQMA VDG SUGH SDODQG DARKHG LOMAINP XWEHUWEOGE, \WHCGRM
WLGDQQYHIOY 0 D 7 KH QRM.JUDQIV D VHRXUMY [QMBMAR 0 U GWDGEHLY LQWHWEIQU HUHG KDWY Dy AR \KH WD) P HAREI DRQY XQEHUWH GRM 7 KH KDY
DUHVEWRAR DEANXS SIRIMRQSURYIAQ) WDNRH KDD R WH SXUKDHG VKDUA/P D GRABHVRTE XQMDKHVHRROG DQYHIOY R AKHEMR \WHWRAN SXUKDHDIUHP HW
RUO D SURVIGHS KRZ HYHU WDAKAK UAAERNRQ RQWEQY HUZ LOH SUHDADIDMR W R WH KDY \XEMIPAIR \WH UAMEIRQ SHUP RQI RYHUNKEK R\ HDU
SHIRG 7 KH KDWY/ CUH \XEMPANR D P DNHAERER | SURYIMRD UAKMANY WM HY DG RMHUGVSRMRY/ R \KH \KDUWH/ Dv WDRIED WHNXHAMG B\ \WH&RP S DG LW
XQEHZ UMMUXQMDKH COM\KDANV\E R \ HLY DMULW LQUIOSXETE RIHIQ) Z KIFK RIPXUMG RQ 1 RYHP BHU 7 KH KDY Z HHIRP H® \XEMPAR D U EXUADH WKV
Z KIFK @BVHG XSRQ WH RAPAUMIH R \WH &RP SO0 W LQWIDSYXETE RITHIQY RQ 1 RYHP EHU 6XEMPNIR \WH CERYH UP 0QQ) BMMANRYY 0 U 6KCSHP DL \HIWH
KD/ \XEMIPAR \WH VHRXUMY LOMBADASYOIAR) P ONHABUFH/AR B DY/AKAK SRMRQR \WH\DB! SURFHHBY DY LY UHTNXULHG XQEHUWH SURP MR (RMVR UHED. WHCRMLY
RXG\R BED WHQRM 7KHIRFIRQ) GAFUSIROR WHWRAN SXUKDVH DI UH-P DG SURP MRY - QRM GHVAUEHG CERYH LY TXOM LHG LQ W HMBN By UH HHFH\R \WH
IXOM VR XK GRRP HQVZ KK OHILGGDY/( [KEW — DQG([KEW  VRWKLYS QX005 HSRWWURSHRHD DOGZ KIFK DHLGFRISRIDMGKHHQE, UHHHIH

2Q1RHPELU 0 UBKEBHZ DvJUDQMG DO RSWRQWR SXUKDH \KOWW/R FRP P RQWRAN 7 KHRSWRQKDYDQH HIAVHSUFHR SHAKDHOQGDWP R

WD\ HOY 7 KHRSNRQLVAKEMAAMR YR RHUDIRAU HIUSHIRGZ W R WHRSWRQ YHAMY) ROWHI LUK YHYOY R \WHEDMR JUDQADQG\WHEDDGFHR WHRSIRQ

YHAMY P RQKO® RYHUWH I REBZ LQJ WUHH\ HOLY DVMUAKH | LWXADQQYHYDY R \WHEDMR JUDQADAD IDMR SHUP RQK 7KHRSWRQP D EHH HIAVHG\R SXUKDH
KOW/ZIMGQ @ VR 0 DWK

2Q0D $ QAT GWDEH WM HUHG \KIUW/R FRP P RN \R 5 DOERK YALH  SXOXOQVR DUREN SXURKDUH DI UHHP HOADAD SUFH SHMKDUH KDY
HIXOOR SHUKOMH Z KIFK Z D/\KH FOBX@AG SUFHR D\KIIHR FRP P RQMBAN R \WH&RP SIQ DVR ' HAHP BHU GHALP LGHGWURKIK D YODDMRQR \KH
\KIW/R FRP P RQWRANR \WH&RP ST @AMG$ SUO 0 UYEH SOGWHSXURKDHSUFHI RAWH\KDUA/VRO U 6\WDEH WURKIK WHGHIYHY \RO UBWDEH) R

DVHRXUHGSURP IMRY QRM 7KHSURP IMRY QRMSIRVIGVIRU PSB! DORXO0 QM IMAVOIE SUGH SDODQG FFHG LOMINP XWEHU-EOGE \WHQRMM\MLG DOQYHYOY

0D 7 KH\KDU DUH\KEMPAR DBANXS SIRYMRQSURYIAQ) \WDARH KOD R \KHSXUFKDHG\KOWAP D GRAEH\RTS XQMDKHVHFRQGOQQYHYOY R \WHEMR \H
RAN SXURKDH DI UWHHP HOAVRUO D SIRVIGHS KRZ HYHU WDAKAK URARNRQ RQWEM HUZ LOH SLHDADWDMR W R WWH \KDUA/ \XEMAIR WWH UAXURNRQ SHU
P RQM RYHAKFK R\ HOUSHURG 7 KHKDUAY DU \XEMPAR DP DNAMEOER | SURYMRQUAKURAY) WEQM HY DG RMHUGVSRIMRQ/R \RH\KDL/ DVUDRIE® BTIXHMGE

WHERP SO G W XQEHZ UMMUXQIDKH CDMWDAM\E R\ HIW O WULWIQMOSXETF R 1HIQ) Z KIFK RAPUHG RQ1 RYHP BHJ 7KH\KDWVZ HHIRIP HO \KEMPAR
D U-SXURKDH WIKWZ KIFK @BVHG XSRQ WH RFFXUHIFH R \WH &RP SO0 T LQUWIOSXEQF RIHIQ) RQ 1 RYHP BHU 6XEMPANR \WH CERYH UP DQQ) UMMAIRYY 0 U
VAL P D VHIDWHKDUA/ \XEMPAR \H VHEXURNY LQAMMDABUYOQ) P DUNAABUFH/AR GRQ) DVAXAK SRINRQR \WH\DIBI SURFHHGEY DY LY BTG XQEHWHSURP WRY CRM
RUED WHQRMMRXFG\RUED \WHRM 7KHIRFIRQ) GAAUSIROR \WHWRFN SXUFKDVH DI UHHP HADQG SURP IMRY CRIMGAAUEHG CERYHLY TXO0 LHGLQIWHDMHWY B\

UH HHIFH\R WHI XM WR \XFK GROP HONZ KIFK DHILGGDY/( [KBW  DIG([KEW  \WRWV$ QX005 FHBRWUASHRIYHD DG Z KK DUHLGFRUSRIDMG KHHMOQE

UHHHIH

2Q1RHMPE 0 U%LH Z DVJUDQAMS DQRSURQ\R SXUFKDH \KDWW/R FRP P RQVRAN 7 KHRSWRQKDVDQH HIVHSUFHR SHAKDHDQGD\MP R
W\ HILY 7 KH ROMNRQ LY \}EMPNR YHAMY RMHUDIRU  \HUSHIRGZIW R WHRSIRQ YHMY RQWH | IMDQRAYHYOY R WHGEDMR JUQADQG WH EDDFHR \KH
ROIRD YHAMY P RONO RYHWHIRGRZ L) WUHH  \ O DWW LOADQRYHYOY R WHGEDMR JUIQADADWIDMR  SHUP RQM 7KHRSWRQP D EHH HAMG\R
SXUKDH KOW/ZIMOQ G VR 0 DK

&RQMVR UG \KDUYR- FARP P RQVWRFN DG OQRSWRQZ KIFK P D BHH HIAVHG\R SXURKDH VKDWR FRPPROWENZ IWWIQ @ VR 0 DR

&ROMMWR KDV R FRP P RQ WRAN KHIS QUA® B -RKQ$ XAEHW \KIBWVR FRPPRQWRAN KHB B -&$ RYHJZKIFK 0 U $ XGEHWKDY YRIY DG
LQYHR HWRQURO DQRSWRQZ KIFK P D EHH HIAVHG\R SXUADH \KDWWR FRP P RQWRANKHIE -&$ DQGDQRSWROZ KIFK P D EHH HIMHG\R SXUKDH
\KDWWVR FRPPROWRANZ MO @) VR 0 DK KHBAWA® B 0 U$XAEHW2 Q' HHPBHU -&$ EHTP HHQMBGWR Y DG/R XS\R DEAWRIC
\KDWR FRP P RO WIRAN \MEMPAR SHIRUP DFH EDVHG FROEMRQY DQG DQ DEAURID \KDUR FRP P RQ WRAN VKEMPAR VHLYLFH EDHS FROGMRYY 2 Q0 DK

WH&RP SHODMRQ&RP P IWKHR WHERDLGR QUHRRLY GHMP LQOHE WDAKH SHIRUP DFH EDHG FRAMRYY | RAWHDY DGR \KDUR FRP P ROVIBFN KOG EHHD
P HVUAXOMY LQWH ¥ DGR \KDBWR FRP P RQWRAN W \WH & RQKXADQWY  XH\R DR OGP LOMADAYH RYHILIKWZ H QG GRAJUDQARH KDL BTG R EH
JUDQME W WH & RQKXEBQAKSRO VDIN CAMRQ R \WH VHYLFH EDVHG FROGMRQY DY SURVIGHS XQGHUWH FROAXENG) DIUH-P HOA7 KH & ROKGTADI UHHG \R UHFH.YH \MHH JUDQN
ZOWMQ @ VOW0 DUK DG DUHWHIH RIHFRQIGHIHG EHH LADID RZ QHG| RUSKSRAVR \KMVABED!




&RQMVR UAWUIRRG \KDUYR- ARP P RQVWRFN DG OQRSWRQZ KIFK P D BHH HIAVHG\R SXURKDH VKDIW/R AP P RQURFN

&ROMVR URRNG VKDWY R FRP P RQ VIRFN DG DR RSWRQZKIFK P D' BEHH HIAMAG R SXUKDVH VKDWR FRPPROWRINZ WIQ VR 0 DK
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7KHIRBZ LQJ [GFOGHD\KP P DY R WIQEANRQAMGFHWHERIIQQQI R RAU 1IVADD HOU RUDQ. XM SURSRHGMBQORINRY LQZ KIFK Z HZ HIHRUDUHWR EHD SDMA SN
DG \WH CP RQNQYROHG H FHHGEHG RUH FHHO/WH GWHUR RJ R WHDHIJHR RXURECDAHNV DA HIUHIG | RUWH MR R FRP SBIMG | VDO, HOY DQGLQZ KIFK
D) UHDAG SHYRQ KOG RUZ LOKDYH D GLHFWRULQAUHRP DAIDOLQMMANYRKHWIR FRP SHODIRQ GRAUBHG XQ@EU WP 3( [HPAUH&RP SHODIRG CERYH : HEHIHYHWH
WP VREMBIGHG RUFRQUGH DNRQ\WWDAZ H SOLG RUUHFHYHG DY CSSIFTE® 1Q FRGGHARQZ W \WHWIQTRMRQY GARUEHG EHBZ. Z HIHFRP SDULEGIVR WP V DYDLOEGIRUKH P RXQV
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Ve WH &RP SDQ P DCH GOQV\R 0 U 6WECEH)  RXU( [ HRXAWYH & KOLP [ DG @I HIMKRFNKRTEHU 7 KH 0P RXQNV GH IURP 0 U BWBCEH Z HIH XQHPXUHG DG QRQ
IQMMXNME-DUCQ) DJG WHH Z DV QR | RUP DOWHED, P HASDQ XQGHUWH R/ 7 KH UHMDIJBIDM P RXQAR SUCA.STORMBOAQ) XQGHUWHH QRM/Z D/ 7 KH\RC
SUCASDCEOGXQEHMHH@RM/ GUQ) zo/ 7 KHIP RQVRAMBLEQ) | RIVKFK GOQ/IURP \WH&RP SDQ VRO UGWIEH Z HHWBOGD/R -XO
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/925" DO ) GOMY 5DMSOV 7 KHQHZ DV Uz H5 D00 DG Z DV GHRQGP DG 7KV AHR FUHAWZ D/VHRXUG B \KEWIQMED DODMHVR WHERP SI)
0 UBWIEH) Z DvVDJIXOIRURQWHOHR FUEWIG\WHDSSIR 1P DMGRIUYDDHR \WWHIP RXQAR 0 U GWEEHIVIQMIMNQ ERURZ LIV XQEHNMHGDQZ DAKHVP HD/ARH
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$ GNIQER 700 DP HP B-UR RUBROGR QURRY WHFKOWP DQR RXUL RP LD DQG &RSRIDM* RYHIDFH&RP P WkH DQGDP HP BHUR RXU&RP SHODIRQ &RP P LWH
DOG$ XAWERP P IWH LV \WH &KIH ([ HRARYH 2 [1LFH) &KIH , QRUIP DIRQ 2 11LIFHJ DG P DMUW RZGHUR ,* 8 QGHUD 94D0EHG 30ANDILQ) $ JUHP HQANEHETHHD . DOG \WH
&RPSI) GWGDV/R 0 DK WH?,* 30ANDILQY $JUHP HQV ,* JUDQAGWHE&RP SIQ DAP MG QRO H FOMYH UWYRIEGIQFHHWR X\H, * [VEIRY WIGHQP H/OG
WDG-P DUNVRQ CBSOUHOD0G SURP RIRGDCSURGAN DY BLIGEHG SRGAWI RADBIR, * DG, *  DAKRL H5 SHIRQY 7 KHEUDQEHE SURSEWP XWAP HAA v TXODW MBESY ,* Z 1@
SD WHERPSID ZOMQ GO VINMUWHCDMR DO LOYRFH XQEHUWKH DI UHHP HOWAXEMPNR \iH & RP SO0 v FUHAWBRIFLHY DG SURAHBKUAY DG AVFBIREY WKWK P RAI

SD P HMWRUFUHAW( DFK AP HAR Z RIN XQEHUWH,*  3CANDILQY $ JUH-P HQAP XWAKDYH D SHYRQDO XOLUIQ WEMCY WD i SUCASDOZ LOSD Q) LQYRFHY UHDAG \R \KDY
WEMP HOAR Z RN UHIDEBWR | ((DEADOMEMNVR ,* $ @SRGEVOGE VHYAH/SRIGG\R,* DQG0Q VHYIFH/ WD P D SIRMGHWR\RHERP SO LQH AKOQIHI RIAKK
SURGAW DQG VHYLFH/ XQEUWH, *  3CADILQY $ JUHHP HQAZ LADEH EDVHSE RQ D FRP P HIADOUAIMNRQKLS QG 00 \KFK VHYLFHY Z LOLGFOCH RID QRO DGYMRY VHYFHY 7KH , *

3CADILQY $ JUHP HOARAY QRAFRQAP SDIMOQ. CAFRXQIY) FROKANY BI00 LOMHMY HOAEDINGQ) RUILQDGADDOGYMRY VHYLRHY 7KH,* 3OANDILQY $ JUHP HAZ LaODWLP LCDM
XSRQ @D VIIZ UMK QRIFH\R \WHRKHUSDLWY




SQEUB\BAMP HMR : RN1R XQEHUWH,* 3IANDIQ $ JUHP HWHIHRYHDVR 0 DK WH2* 62 \WHERP S ZLMSRYIGH,* Z 1W BDQEHG SCANDILQY
SIRGEWIURP YDURXV &KICD | CRRUEY | LGDGRH \WH FRWAIR P DX DRMUH \WDASCANDILGY)  DQG LP SRVWISRWANRH JRRGY LR ROH GFDIRQ LOWH 8 QAMG 6\BIMV Z KHM, *  Z 1@
WHOFR STAN \HID DG AMMEXMWHI LDCBIRGAEMAHD 7KH&RP ST Z L@RQD GHIVHMHSTRNDILY) R, * DG Z LOMRARXAK RUBHIQRYHGIQWHFR SONG) GUMEXINR) RU
D0 WQJ UHDMG \R WH SRWRQ R \WH | LGDDSURGEPWZ KIFK Z LOLFOGH FOQIRY 7KH &RP SO ZI@IQYRFH ,*  XSRQ GHIYHY R HIFK \KLSP HQW, Q FROGHANRQ Z W \KH
IRURQ \WHERP SI) Z LOBSXUKDHSIRGENIURP YOURXVICRRUHY SD WP GUA® DIG\KEHTXHO® FDUH,*  \WH SUFHV I RTBZ Q) DQRVEH\VHVRW IQWH, * 62
TKH,* 62 ZIOMRAHNXUHWHERP S \R DIGWHERP SIQ Z LORWP DNHDQ SO P HOMWR,*  IQFRIGHANRDZ N WMYE2 . LFOGQ) D) H WRMRVR FUAWQRYIQ
0Q SDPHOMR,*  7KHRECP RQAREHRDOIHGW,* XQ@GHMH, * 62 ZIQEH HDMGWISSIQ) FRIWVZIWD P OIS DGO \B H/ RAIUIVZ LOEH
FKOLIHG DAFRIV7 KH&RP SO0 Z LOCRWAHD SDMASDQAQDY. WIQLRNROLOYRVIQ) WHSCANDILQ) \DBIRUGMMEXROR \WHI LGDOSIRGEW
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GHAMP LGH5 \WDAD U &KISSIGEDB! WP DQV HIJLEB! XQGHU 1 DVAT DXV R VHYH DY DQ *LQE-SHIG-OMAURR) R \WH &RPSI) DJG DV D P HP EHUDQG AKOWP DD R RXU
&RP SHRODIRQ&RP P IWKHDQGDP HP BHUR RXUL RP LCDIVY) DQG&R SRIDM* RYHIDIFHERP P WH ' XHWRO U &KISSIQEDBAVFRP SHRDMRQXQGHMHDI P HQMKHERDLGKDY
GHAMP LGHEWDAKH LY PXUHQ® CQRAHDILEGIVR EHDP HP BHUR RXUS XAWERP P LWH 7 KHIRUIRQ) GAAUSINROR WHY6A HIVS JUHHP HAY TXOD LHGLQIWHIMMIV B\ UH HIHGFH
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8 QGHUWHULQE-BHEHMGALHRARU DI P HQV HOFK QUHRARUNDAKDY BHHD GHAMP LGHG \R EH LQG-BHIGHOAZ LaWHFH.YH DQ DQQOOFDK | HH DG DQ LQWIOLY DG R BMMRMS
FRP P RQWARFN DG DN RSWRY : HZ L@BD, \KHOQQXOCFDK FRP SHADIRQ! HHWR HIFK QRO HP ST HHGLHRARULQ! RAUHNXCOLQANED HINVGR @AMMIQWHI LW BMGHVA R
HIFK FOBQEDUTXOMUARP P HAQ) LOWHTXOMUHIAQ) 0 DK © HIUDQMGWHUMMRMG RN DG ROWRQAR WHQRQ HP SR FHAURRYRQL RYHP BHU 7KH
FDK | HHSOG\R HIFK QRQ HP SR FHAURRUZ LOEH D/RO V 0 DYKDD D/VRO UO F&RAW D/\RO U &KLSSLQEB! DG D/ARO U700 8 Q3HJ
WHUDIUHP HOV \KDUW R UMMM FRP P RQ AN Z HIH [ DLEHG R HOFK LQG-SHIGHQAGLHARU 7 KH BMMPRG RN YHAMG IO IRU HDXCOTXDUM® LOABED HOV
FRP P HAQ) LOWHTXOWUHIEQ) 0 DK 7 KHROMRQWDIZ D/ Y DEHG\R HIFK QRO HP SR FHAUWARUP D BHH HAG\RSXADH ~ \KDWWR FRP P ROWEFN DA
\KHH HRVHSUFHR SHUKDH 7 KHRSWRQ YHMG DG EHCP HH HAMEGIQWHYH  HIXO0P RQKD LN HVRYHHI LUV HUI RTBZ Q) \KHEMR JUDQMKEMRN
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VHYHRQRXUS XAW&RP P IWkH Z W0 U0 F&RXWYHYLQ) DAKHFKOLP )
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$ VXVHGLQWH\BEGICERYH \KHIRTBZ LQ) \MUP VKDYHWHP HIQQIVVHVRW EHBZ
$XAW HV

$ XAWHY/FRQDMR DIJUHDMIHELGBG 1 RUHTFK R \KH WA R | VDO, HILY | RUSUR BMRCOOHYEHY SHIRP HGE. WH&RP S0 TV SUCASOOCAFRXQEQWRUWHDGWR WH
I LCOQACOWDM HWLCFOGHG LQ RAUS QOCO6 FERWRY) RP . DG UAYEY. R WH I LODCADOWIAP FOVLGFOGGIQRUDOM® ) RP 4 IOV BYHZVR BIMDIRD
WEMP HOV DG MWKOCRHYR . FROHV DG VHLYLFRARDADHCRUP DO SIRVIGHGLQFRIGHAIROZ W WERMALY DG UHIXORY |LORIVRIHIDIHP HONVI RAKRHI VDD, HY

$XAWS HIDAG) HY/

$ XAWHDAG | HVFRQIWR DIJUDMI HVEGDG I RUHFK R \KH@OXAZ R | VDO, HOLY | RUDKKUDGRH DG UHIAMG VIRV SHIRP HG B WH&RP SDQ 1V SUGR.SOOCFARXQIEQMRDI
DHUDRIED WHDAMG\R WHSHJRP DFHR WHDXQWRIBHEZ. R RXUI LGDQRDOWBMAP HON DQG DUH RS-SRS XQEHUWH SDUD UDSK FDBMRGHS3$ XAW HV CERYH : HAGQRW
H DI HRXUSUGA.SOOTFFRX QIR SURYLGH DWKUDGFH RUUHDMAMGVHYLFHY GAUGQ) \KHOWAR R | NFDO, HOLY

70 ) HV

70 HVARQUMWR DIJUWIDMIHYBEGG IRUHRK R WH QWA R | VA0 Y [ RUSUR RMRQEBOHYAHY SHIRP HG B WH &RP SDQ v SUCHSOODFFRXQEAZ WY UASHRAR W

FRP SIDQFH \§f DGYLFH \Bf FRQXGMY DGV SOQQQ) : HAG QRAHY DIH RAUSUCR.SDOCFFRXQIQAR SURYIGH\Y  FRP STDGFH W DOMFHRMY SDQQQ) VHYIFHY GAUQ) \KH
ORI MO, HOY
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$ QRINHJIHHFRUMAR DJJUHIDMIHYB@BG I RUIHK R WH @WK R TVADO, HAWY | RUSURGEAW DG VHYIRHY SIRVIGHG B WH&RP S0 v SUICH SDOCHRRXQEQVRNHWDD | RWH

VYRV BBRMG XQEHWHKHDAQIVE $XAW HY 3$XAWSHDWG) HY D570 ) HV CERYH : HAG QRAHI DI HRXUSUGASOCOFFARX QIR UHIG-UVHYLEHY/ R XV GAUK) WH
W R VD0, HOLY RKHAKDQDYU-SRUMGCERYH
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7KHS XQV&RP P WHKDVUYLHZ HGDGSSIRMGD HVDGGI) DG B WHERP SO WLQE-BHIGHWHIMAHG SXETE CFFRXQIY | WP DOGIRIYHD P RARUHG\WH
UHIMRQKLS EHETHHD DAWDJ5E QRO DXAWHYIFHY SIRIGHS 7KH $ XAW&RP P LWkH KDV FRFOGHS WOMKH |HY HOGHG B 99 YRJIHY &3$ 3& Z HIH FRODMMOAZ W \WH
P DQMDIFHR WHH WDODXARIALQE-SHICHFHIQWHFRIBAENR [WDXGAUWY | XQRRY

7KH&RP S IV SUGASOOCFFRXQEQNVEG RABURYIGH DG WHS XAWERP P IWMHAG QRAISSIRYH () R WHVHYIFHVGHAUEHGXQEHP2 70 ) HV 32 $XAWSHDMG) HV RU
32 $@2 WH) HV CERYHIRHWHUR WHOWARR | VDO, HOLY
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YDOHQP IWIRUHTFK FDMIRY R VHYLFH 7 KH$ XAW&RP P LWWkH DOR FROUGHYRQDFDHE. FDWHEDMV\SHALF HY DIHP HQM\KDADUH GRARKHZ VH SUH DSSIRVHG HI - LQMEIC

FROURCDQGFHMBQWY] FRP SCDGFHHYIDIHP HW RUKDV FHHG SUH CSSURYHS | HHIP RXQNV 2 QDOLQMIP EDY D) SURSRVHEHIDIHP HQAKDAGERA/ CRVIVZ LIMOWHGH LAWRD
R DSUHCSSIRHG\HYIEHP D EHSUAHOMER DGHIDMGP HP EHUR WHS XAWERP P LWWHI RUDSSURYDCDQG\R WWHI XA XAV RP P WHDAWGH VWHIXTUP HANY

7KHSHAQEIHR KR H SHIGHG ROWH&RP SO0 v SUGA.SOOCFARXQERAY HY DI HP HAR DXAWAH &RP S0 W1 LDGADOWER HQW | RUVMH P RIAUHFHQAMVADD, HOUWWDAZ HH
DMIEXAMGVR Z RINSHURIP HGE\ SHYRQVRKHAKDQ\WHSUGA SOCDAFRXQUEQAV| XAWP H SHIP DOHQMP SBR H/Z DVGRAJUDMARDID




3%$57,9

7(0 (5 +,%7$1" ),1$1&,$/ 67$7(0 (17 68&+(' 8/ (6

D /1WR ' ReXPHV) IGGDYD3DWR 7KLV5 HSRW

»QH W) LQDRDOBBM HQV

SHRYR . QE-5-0G-0/% HIIMMHE3XETES FFRXQIY) ) LLP

)
& RORIEDMSYDDFHEKHIVDYR - HRHP B BT )
& RORICDMG6\BMP HOVR 2 SHIDINROVI RMWH<HIY/( QE-G' HRHP BHJ DG )
& RORICDMG6VBAP HONR G\RENKROHWT' H IAWRAMH<HIY/( QGG' HAP B 06 )
& RORICDMG6\BAM HOVR &DK) GZ VIRMH<HLY/( Q3G HA-P B DG )
)

1 RMV\R & RORIEDMG) LODCHDOBVBMP HOV

,QH \R) LDERDOMIMP HYBRHS @Y
$ @WKHEXBVKDHEHHQRP WG EHFDAHWH BTG LQ RIP DIRQLYLGFOGHLQWH | LCDGACOWIAP HIVRUWHGRAMAKHR RUBHFDAHIWY GRABTXLG

Q3 WR([KBW

6HHH KEWQMWGX@EHF? E ([KEW EHBZ

E ([KEW

([KIEEWLR

" HAUSWRY

$ WHABXUKDHS JUHP FOVAEDMS VR -DO0Y B DGIPRY 6WD &P _.G_* $ 3 3P RIRY/ // & DUG* D GI3LNCR DG 6WSKHD
3UNCR IFREJADME, HHHFHWR ([ KAW  \R\WHEXUWHIE HRWRD) RP . [IGGRO-DOMY

$PHIPHOM R \RS WHABXUKDHS JUHP HOVADAGDVR -0 P DGPRY 6WD  &RPS_GF_* $ 3 3URPRIRY/ // & D0G* DG
3UNCROMGEWSKHD3ILNCR ICFRERDAMGE HHHFHWR ([ KAW  \RWHEXWHE FSRWRO) RP . [LGGRD) HRXOY

$ WHABXUKDHS JUHP HOVADMSDVR -XO _F DGPRY 6WD &R SN _.GF_ 7UHIG3URP RIRTIDD DN &RERINR) GE D7HIGYING
_6ROMRY/ 0060 LAKOHD DA LFRISRIDAMGE, BHHHFHWR( [ KEW  \RWHEXUHG FERWR) RP . ILBGRO-X® _

$SPHIPHOM R R $WHABXUADH $ JUHP HONGDMG DV R $ XIXW _F DGOPRY 6WD  &RPSI) .. 7UHJG 3URP RIRIID0 DY
E&RSRDIR) GE D 7HIG WI0G 6ROMRD/ D05 0 LAKOHD, IDAHJ IFRSRIDMG B UHHIHFHWR ([ KEW R \WH &XUWHOAG HERWRO)RP . IIBG RQ
6HBWP BHU

$ WHABXUKDHS JUHP HOVGDAMGDVR -0 _F\ DGPRY 6WD)  &RPSI)_.(F_7.5 0 IR _.(F DOG7KRPDY/5 0 (QBU ICFRSRADMSE
HHHPH\R( [KEW  \RWHEXWHYS FBRVWRD) RP . [IGGRO-0DMY

$WFOVR  GRERDIROR 6WD  &RP SO (F  IFRERDMGE UH HBCRH\R ([ KIEW R WH 5 H ADINRO 6\ HOARQ) RP 6 [LBGR) 2 AREH)

$ P HOGHG5 006 5 HADMG %4 QY VR 6WED QRPN _(F ICFARSRDMGE HHHAHWR ([KBW \RWHSPHIP HOM R WR 5 HIMADINRD 6\BAP HOARD
JRP 6 IIGGRO2 AR .
" HARISNROR 6HRXUMWR 6WID  &RP S . CF

$\)§HABXLH<DH$JLH-I—PI—D/\EI—WI—|—D LOP DO YMCHN* URXS / / & DOGOWID  &RPSDO_.(F_ CDMSDVR $ XIXW ACFRSRADME\ HHHFHWR

([KEW  \R5HMDNROGMUN HONRD) RP 6 [LBGGERO2 AREH

964 HIVS JUHP FONFHEHD (QIDIH ([ FHO( QMSUMY . (F DOG6WD  &RP S0 _.(F_ (DMGDVR -XCH ACFRERDM R IHHHFHR ([ KA
___\R5HIMADIROB\BAR HOWRQ) RP 6 | LBGRO2 RREH)

| FDVHS JUH-P HONFAE HHO &P SICHM 7 WDM-+ HMWHA XCR_/ / & DOG6WD  &RP S0 _.(F_GOAMGDVR ' HHP BHJ ACFRSRDMSE WHHHFH

AR([KBW  \R5HIMDNRO6BN HONRQ) RP 6 IIOGRO2 AREHJ
) LW P HOGP HONR/ HDH$ JUHP HONP R * &3+ [/ & *&3+ $//& * &3+ %/ /& * &3+ &//& DIGOWD &RPSX)_.(F_MSD/R 0 D
_ AGRSRADME IHHHFHWR([KIEW  \R5 HINDNROG\BAR HONRD) RP 6 ILBGRO2 AREHJ _



http://www.sec.gov/Archives/edgar/data/1872525/000121390022003687/ea154487ex2-1_stranandcom.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390022004682/ea154768ex2-2_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390022040359/ea163036ex2-1_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390022054477/ea165428ex2-2_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390023006220/ea172414ex2-1_stran.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex3-1_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021054222/ea149269ex3-2_stranandco.htm
https://s3.amazonaws.com/content.stockpr.com/stran/sec/0001213900-23-024610/for_pdf/f10k2022ex4-1_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-1_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-2_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-12_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-13_stranandco.htm

(PSR PHONS JUHP HONFHEHD 6WD ~ &RPS3Q_.(F DIG$ QAW 6KIBH DM D/R -XO ACRSADM B\ UHHHIH \R ([ KEW R
5 HIMIDAROG\BAP HOARD) RP 6 ILBIGR)2 AREHU

(PSR P HY$ JUHHP HONHEHD6WD _ &RP SI)_ (F_[0G$ QA BWIEHI_GMGDVR XD ICRSADMG B WHHHFH\R ([ KIBW R
5 HIMADNROB\MBRP HONRD) RP 6 ILBGRO2 RREHJ

(PSR P HI JUHP FONFHIHD WD &RP SO, (F 005 5 DOGRGK YLCH MG DVR -XD LCRSRDAMS B\ WHHHFH R ([ KBW W
5 HJIMIDAROG\BAP HOARD) RP 6 ILBIGR)2 AREHU

(P ST P HY$ JUHP HONHIHOBWID  &RP S (F DOG&KUMRSKHUS RUD/ DMGDVR 6HBMP BHJ ACRSADMGE UHHHFH\R ([ KEW
AR5 HIMADNROGMBM HOARQ) RP 6 [LBGRO2 AREHU

3XUADHO RH 3URP IMRY 1 RMEREHO$ QB 6KIBHD0GS QA 6WIEH)_ HIFRMWHDVR 0 D LORIRDME HHHHWR([KBW R
5 HIMIDAROG\BAP HOARD) RP 6 ILBGRY2 AREHU

3XUKDHO RH 3UP MAY 1 RMERR HDS DIGRSK YALH D0G$ QR 6WICEHI_HIFAWHDVR 0 D LCARSRADNSE HHHFHWR ([ KIBW
AR5 HIMADNROGMBM HOARD) RP 6 [LBGRO2 AREHU

B\BFN 3XURKDVH $ JUHP HONEHEZHHD $ QBMY. 6KTSH DG $ QMY 6WICEH)_GOMGDVR 0D ACRSRADNS B\ UHHHFH \R ([ KIBW W
5 HIMIDAROG\BAP HOARD) RP 6 ILBIGR)2 AREHU

BREN 3XUADH $ JUHP HONVERE HHD 5 DOCRIK YAWH D0G$ QAW 6WICEH)_GDMGD/R 0D ACFRERDMG B\ WHHHIH\R ([ KIEW W
5 HIMIDMROB\BAP HWRD) RP 6 [LBGR)2 AREHJ

)RP R .QE-5-0G-0ON RIS JUHP HFONBHEHD6WD  &RP S (F 006 HIFK QRO HP SR HH GUHARU ICFRISRIDAMG B\ UH HICRH\R ([ KIEW W
5 HIMIDAROB\BAP HOARD) RP 6 ILBIGRY2 AREHU

YRP R QP QUFDIRDS JUHHP HONHEHD6WD  &RP SI)_.(F DOGHIK RIFHURUGUARY IFRERDMGE, HHHFHR ([KIEW  \R5 HIVADNRD
6\TMP RP 6 |IGGR)2 AREHJ

BWD  &RP S0 _.(F $PHIGGOMGS HAUAG  (TXW. GRHOMH3@D LFRESRADAGE, HHHFHR([KIEW  \R5 HIMDIRO6\IAP HONRD) RP 6
IIGGRO2AREH)

YRP R 6\RFAN2 SWRO$ JUHP HOVRUBWID ~ &RP S0 . GF $ P HIGHS DG 5 HAMBIMG (AW, FHOWH3O0 [(FRE]ADMSE UHHHFHWR ([ KBW
AR5 HIMADMROB\BAP HONRD) RPP 6 [IBGRO2 AREH)

YRP R 5HMIPMG 6\EN $Z 06S$ JUHP FONRUGWID  &RP S0 (F $ P HIGHG 006 5 HADAG (TXW , GAHOIH 300 LOARBRDMS B HHHIHWR

([KBW _ \RS5H 6DAP RP 6 IIBGR)2 AREHJ

- DUDOS JHR $ JUHP HONGDMS 1 REP BHU EHEHO6WD  &RPSDQ_.GF DOG9 WHN 7WMH / / & O0G) RP R : DUTONICFRERDAG

HHHFHR([KEW  \RWHEXWHBHSRWO)RP . [IGGROIRMPE

5 HYROLQ) ' HP OOG/ ICHR &UGW RID$ JUHP FOMDMGIRAPED B DOGEHEHOAWD  &RP SI)_.(F DOG6DBP ) IYH&HWEDIQIVYON

IOFRSRDMSE HHHFHW([KEW  \RWHEXUWHB HERVWRO) RP . IIOGROIRMPEH)

SHRVQ) ' HP D5/ LCHR &UEW. RM GOMG1 RYHP BHJ _B WD &RP S _.CF LOIDRUR 60BP ) LYH&HIWEDMQIVUIN (FRERDME
HHHFHR ([ KEW  \RWHEXUWHIG HSRWRO)RP . [IGGROIRMPEH

BHRXUWS JUHP HOMDMGL RAPEHU E\@ HDBWD &R SO)_.(F LOIDYRUR 600P ) LYHEHONEDMQIVYOIN ICFRERDMGE W HHFH

R([KEW  \RWHEXUWH/S RP . IIGGROIRMPE _ |

. DWKRAHP COV:_OYHJ QMG RYHP BHU DOGH HWG1 RP BHU _B\ DJGLP RY -+ DWW+ DOWS HSROHO0 DDHP HOMVRWED . (F_6\MD

&RP S0 _ GF DOG60BP ) IYH&HIN6DNQIVYON IFRSRDMGE HHHHHW ([KBW ~ \RWHEXWHW HSRWRQ) RP . IIGGRO1 RYHP EHJ

BOEHZ U $IHPHOVEOMSIRMPED P DGEHEHODEWD  &RPSI)_GF D0G() +XWR) AYIMROR Y%HIP DN QM HON / / &
_UBUAMOBMHR WHXQEHZ MY QP FOWHHO (FRERDMGE, WHHHFHWR ([ KIEW  \RWHEXUHYS FERWRO) RP . IIGGRO1 RP B



http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-14_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-15_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-16_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-17_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-18_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-19_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-20_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-21_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-24_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-25_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-26_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-27_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex10-28_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021058717/ea15048ex10-1_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021062166/ea151424ex10-1_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021062166/ea151424ex10-2_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021062166/ea151424ex10-3_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021062166/ea151424ex10-4_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021058717/ea15048ex1-1_stranandco.htm

35(
16
68+
&$/
O]
/$%

_5 FBUAHQUIMWHY :  DUDOAS JWHP HOV GG 1 RYHP BHJ BEHZHD 6WD  &RP S . (F DG YHKP DN QAN HONV // & ICFRSRDAMS R
UHHHFHWR([KIBW ~ \RWHA XOWO® SFBRWRO)RP 4 IIGGRY' HA-P B

5 HUAHBIYHY:  DUDQM JUHP HOVAEMS 1 RYHP BHJ EHX HO 6\ &Rjg_j} F O0G' DNG:  Y%RIO ICARERDMER  UHHHFH\R ([ KEW
\RWHA XDW® 5FHSRWRO) RP 4 [IGGRY' HAHP BHJ .

5 FBAHORIWHY . DUDQNS JUHHP HOVGDMG 1 RYiHP B EHZHO6MD)  &RPSDQ_ (F DOG-RHK 7 50 ICFRSRADMSE WHHHFH W ([ KIBW
\RWHA XDWW® 5FHBRWRO) RP 4 [IGGRY' HAP BHJ .

SFWJWFDNG]PoGlRﬂ-PE-U B HO6WD  &RP S (F DOG8 6 7LIHBHRXUMKY  (F ICFRSRDMSE UHHHFHR

([KEW  \RWHAXDWM® SFHSRWRO)RP 4 [IBGRY' HRHP BEHJ

QROXWY $ JUHP ORI HD WD  &RPSQ_.(F - RWHID &FE\I0S GVRY G 00G-RKO$ XAEHWAMS VR ' HHP EHJ ACFRSADKME R

UHHHFH\R ([ KIBW \RWHA XDWM® SFSRWRQ) RP 4 [IBGRY' HRH-P BHJ .

) RP R 6HRXUMHY/SXUFKDHS JUWHHP HOMDMSDYR - HHP B ARSADME HHHFAHWR([KEW ~ \RWHEXWHNS FBRWRO) RP . IIBGR)

JHPEU

SORP HYV$ JHR $ JUHP HONDMS' HR-P B AFRIRDMGE HHHFHWR ([ KBW ~ \RWHEXWHWB FESRWRO)RP . [IBGRY' HAP B

)F\l.P. R 5 HIMDNROS LIKWS JUHP HOMBDMSDVR * HAHP BHJ ARRDME HHHFHWR ([ KEW ~ \RWHEXWHONG FERWRQ) RP . [LBGRY

SHPEU

) RP R 3UYDM3@HP HWW&RP P ROGWWEN SXURKDH: DUDQNVGEMS' HR-P BHJ ARIRADMER HHHFHW ([KEW  \R\WH & XUHN FBRWRQ

JRP . IIGGRY HAP B i
) RP R 3QHP HY$ JHW DURONVICRRSRDMSE UHHHFHW( [ KBW  \RWHEXUWHIS FBRWRQ) RP . IGGRY' HAHP EHJ

(PSRPHR IIH/ FKJ@M0 DK P DIGEHREHD6WD &RP SI)_.(F DIG6KHD-ROKR  IFRERDMGE HHHFHWR ([KEW R
WHEXUH/G FHERWWRD) RP . 1IGGRO0 DK ,

(P SE P HOR [1HJ HW) CDMS' HHP EHJ _P\ DGEHEHDWD &RP S0 _.(F DOGEWSKHD3OER ((FRERDAGE, UHHMFHWR( [ KEW
VRWWHS QD06 HSRYWRD) RP . [LBGRO0 DK ,

(PSRPHRIIHI HWJMIRMPED P DGEHEHDAWID &R S _.(F DUG-DRLRM IFRERDAGE, HHHFHWR([KEW R
WH$ QOO HRYWRD) RP . [LGGRO0 DK

SRR (\MEVDIGYOMCHVERIGEVIFRSRIDAMGE, HHHFHWR( [ KEW RS HIVADIROG\UAP FONRD) RP 6 [LGGRO2 AREH)

&HWIFDIROVR 3UCHSD [ HRXAWYH2 |1 LBGSXAMOOMRGHRANRD R \WHEDUEDH/2 [ B $ VR
_SHWIFDIRQ/R 3UCHSDD) LOCADONOGS AARXQIVY) 2 11 LIFHUIGGSXWXOQAMRGHANRD R \WHEDEDCHV2 [ SRR

&HWIFDIROVR 3UCHSD [ HRXAYH2 [1LEHUXUONKHG SAMCOMRGHAIRD R WHBOUEIH/2 [ B $ PR

_SHWIFDIRQ/R 3UCHSDO) LOICADONGS AFRXQIY) 2 1IFHUXUONKHGSXWXODAMRGHANRD R \WWHEDEDHV2 [ SRR

,QIH; %6/ QSR REXP HW

,QUH; 96/ 70 RFP\ ([ WMRQEFAKHP D' RXP HW

,QUH; %6/ 70 RFP\ ([ WRIRQ&DBXDIRY/ LONEDH' REXP HQV

,QUH; %6/ 70 RFP\ ([ WRIRY' HIQWRY/ LONEDH' ReXP HQV

,QUH; %6/ 70 RFP\ ([ WMRY/ [BHD LQNEDH' REX® HOW

o5/ 7O RFP\ ([ \WMMRQIUAHQBIRY/ LONDH' RAXP HQV

&RYHBOIH, QMIRYH' D) LG! |RP DWGDY, QICH; %6/ DOGFROBGHELO( [ KEW

) LOGKHIZ W
. ([ HPAWHFRP SHODIRQSOQRUDUDIHP HQV

,7(0

1RH

)250 . 6800 $5<



http://www.sec.gov/Archives/edgar/data/1872525/000121390021063769/f10q0921ex10-2_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021063769/f10q0921ex10-3_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021063769/f10q0921ex10-4_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021063769/f10q0921ex10-5_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021063769/f10q0921ex10-11_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021064831/ea152147ex10-1_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021064831/ea152147ex10-2_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021064831/ea152147ex10-3_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021064831/ea152147ex10-4_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021064831/ea152147ex10-5_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390022012756/ea156951ex10-1_stranandco.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390022015536/f10k2021ex10-45_stranandcomp.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390022015536/f10k2021ex10-46_stranandcomp.htm
http://www.sec.gov/Archives/edgar/data/1872525/000121390021051718/ea148470ex14-1_stranandco.htm
https://s3.amazonaws.com/content.stockpr.com/stran/sec/0001213900-23-024610/for_pdf/f10k2022ex31-1_stranandco.htm
https://s3.amazonaws.com/content.stockpr.com/stran/sec/0001213900-23-024610/for_pdf/f10k2022ex31-2_stranandco.htm
https://s3.amazonaws.com/content.stockpr.com/stran/sec/0001213900-23-024610/for_pdf/f10k2022ex32-1_stranandco.htm
https://s3.amazonaws.com/content.stockpr.com/stran/sec/0001213900-23-024610/for_pdf/f10k2022ex32-2_stranandco.htm

), 1$1&,$/ 67$7(0 (176

S Wkﬂw_)_ 38$2%."
YODCFHEKHVDYR ' HHP EHJ

6\BMP HOVR ( DQIQIVI RAH< HIY/( 03'(3 HPBED DG
S\ HOVR 6 WWHNKRTH YA TXW | RAMMH<HIWY/( Q35" HRHP BHJ B8]
6\ R &DK) &Z VIRMH<HIY ' AP B DG

1 RM\R \DP

w




5 HSRUAR |, QGHSHOGHONS HILMMLHG 3XEQES FFRXQAY) ) LP
7RWH\KDWKRCHY DGWHERDGR GURARYR 6WIQ  &RPST ,(F

2 SIQRQRQWH) LQDCRDCB VIR HQV

: HKDYH DXQWG \WH OFFRP S0 L) EDDGFH\KHIVR 6WI) &R S ,(F DVR ' HAPEHU oG \KH UHDAG WBAP HOVR RSHDINRYY \WRFNKREHT HIXW
GHLAW DQGFDK | BZ VI RUWH\ HOW\MHQ HIGHG DOG\WH UHIDAG GRM/ FRIDARYHD UH HUMHG R D/WH? | LCDGADOWBAP HOV , QRXURSIQRY \WH | LDCADOWBIAP HON SUAHQA
IO 1QDDP DAMIDOWASHRAN WH I LDGRADOSRMRQR WH&RP SDQ DVR ' HHP BHU DG DOGWHUAKOVR LWRSHDIRQY DQG W FDK | GZ VI ROWH\ HILY/WHD
HOEHG LOFRQRP LW Z 1\ DFFRXQIY SUGHSOVIHHDWM CAR-BMGLOWHS QUM 6\BIM/

YDUVIRU2 SIQRQ

7 KHHI LCOGADOWBAP HOWVDUHWHUASROIELON R WHERP SO0 VP DI HP HQAR XUUASRUELON MR H SUAWDQRIIQRORQWHERP SO0 1 QDA DOWTM HIWEDHGRORXU
DXAW: HOUHD SXEQF CFFRXQIY 11LP WIIMMIG Z W WH3XETF &RP SO0 $ FFRXQIY) 2 YHILIKW/RDG 8 QUWMG6\BIM 338$2 96 DG DUH UATXLUHG VR EH LQE-SHIGHOAZ W
UAGHRIR \WH &RP SDQ LQ CFFRUEDFH Z W WH 8 6 | HEHIOVHRXUANY (07 \V DG \WH CSTFCEG! XBY DQG UHIXDMMRYY R \WH 6HRXUMY GG ( [ FKOQIH &RP P IMWIRQ DG WH
38$2%

: H FRIBAMS RAUDKEWQ DFFREDGFH Z W \WH WEEDB/ R \KH 3&$ 2 % 7 KRH WBEDLG/ UHNXULH WDAZ H SOQ DQG SHURP \WH DXAWR REEIQ UDRIEG! DAXUDIFH CERA
Z KHKHUWH | LODGRADOWBAP HONVDUHI UH R P DAUDOP DAKBRP HNVZ KHKMHUGHWR HURURUIUDXG 7KH&RP SIQ LY QRABTXLHG VR KDYH (RUZ HHZ HHYDIHG\R SHIRP )
DXAVWR IWLQMDOFRQURORYHUI LQDIADOWERMGY $ VSOWR RAUDMGWZ HOUH UHTXULHG R REBIQ DO XQEHENAQ) R LOMDOFRQNRORYHUI LQDADOWHERMY EXWRNRUWH
SXERHR H SHMQ DORSIQRORQWHH I HRWHIHWVR WHERP SO0 W L.QMIDCFROURCRYHU LADADOWERWGY) $ FFREQIO Z HH SHW@R KK RIQRY

2 XUDQWFOGHESHIRIP Q) SURFHEXUAAR DA ARHUMIR P DMIDCP DMBMP HVWR \KHI LCDGADOXBA HONV Z KHMHUGHWR HURURI UGG DQGSHIRIP LG SURAHAUAAKDY
UASRGWRWRHUMY 6XFK SUIRHBUWVIGFOGHGH TP LQQ) ROD\WWEDLY HYGHIFH U DEQ) \WHIDP RXQNDQG GVFERKUA/LOWH I LDGRDOXBAP HV 2 XUDXGWIBR LGFOGHS
HYDODMY WHCFFRXQIY SUGASEY XVHG DG \LI QL LFDQWVAKNP DMVP DCHE! P DI HP HQAVDYZ HIDV HYDODMY WHRYH.IESUAHIMROR \WH I LCDGRLDOWBAP HON ; HEHIHYH
WDNRXUDGWBURNGH/ DUDRIEGIEDL| RURKURSIQRY

6% YRIHVESS 3&
% YRIHVE3$ 3& 3&$2 %,

: HKDHHYHGD/WH&RP S0 VDX GAWMGH
| INZRRG &2
0 DK




6751 &203%1< ,1&
9B/ $1&( 6+((76

$66(76

&855(17$66(76

&DK

BKRWHP , QR HOV

$ FRRXQN/5 HFHYDE®! 1 HW

* HHWG, FRP H7O WY

, QMHORY

3UBNG&RSRDMT7L] H/

3UB0G( [ SHOWH
' FBRUW

3523(57<$1' (48,30 (17 1(7
27+(5$66(76

,QEQILE®IS WHN  &XWRP HJ MWV 1 HV
5LIKWR 8 \H$ WHV 2 I11FH/ HDH/

[ $%/.7.(6%1' 672&. +2/' (56(48.7<

&855(17/,$%/,7,(6
SXUHYBRWROR &RQMIHY DD 2 XW (CEONAY
SXUHYBRWROR! / HDH/ LCELOW
$ FFRXQN3D CEGIDQGS FRKHG( [ SHRHY
$ FRXHG3D URQDQGS5 HDMG
8 GHWHSES5 HYHOH
5z DB/3WRIUP / ICHON
6DBV7L 3D CEGI
1RM3DE® : LGP

/21* 7(50 /,$%/,7,(6

/ RY 7THP &RQMIHON D2 XW (CELONY
/ RY 7THP / HDH/ (CELOW

672&. +2/' (5% (48,7<

&RP P RQGWWHN 309 D0H BGKDYS XWRU HG DG 6K, WXHGDQG2 XWBEQ) D/
R' HPBEU DG HAPEU UAS-ARYHD

$ GAMWRIDBOG, Q&CHWD

SHEGHG( DRIV

7KHEARRP SDQ QI QR DUHDQLOQMI UDOSDWR - \WHHILQDCHDOWBWP HOV

" HAP EHJ

' HAPEH




675$1 &203$1< ,1&
67$7(0 (1762) ($51,1*6 /266 $1' 5(7$,1(' ($51,1*6
<($56(1' (' ' (&0 %5 $1'

6%/ (6
&2672) 6%/ (6

SXUKDH/
) BLIKW

*5266352),7

23(5$7,1* (; 3(16(6
* HOHDCDQGS$ GP LQMADAYH( [ SHOHY

($51,1*6 /266 )520 23(5$7,216
27+(5,1820 ( $1' (; 3(16(
2 \WHJ, FRPH ([ SHOH
, QMVGRP H ([ SRH
8 QUDT HG* 0O / RW ROGKRWHP , Q/HIR HOV
($51,1*6 /266 % )25( ,1&20 ( 7$; (6
3529,6,21)25,1&20 ( 7$; (6
1(7($51,1*6 /266
1(7($51,1*6 /266 3(5&200 21 6+$5(
YDME
" IOWG
D (F+7(" $9(5%$* ( &20021 6+$5(628767$1" ,1*
YDME
" IOWG

7KHDAFRP SDQ LQ) GRAVDUHDQLQM UDOSDUAR \KHHILCDGADOWEN HOW




YDA - DAY

,32 6VRAN, WXOFH 1 HAR ([ SHOH

,32 : DUDON/( [ HAMG
3,3( 6\RAN, WXOGFH 1 HV
6VRN YDHG&RP SHODIRY
1 HN DQQV

YODPH ' HHP B

YDA - DAY
,32 : DUDQN/( [ HAMG
$ WHB FTXMURD
BVRAN YDHGE&RP SHODIRY
6VRFN5 HEXUKDH3URIUP
1 HN DQQV

YODPH ' HHPBU

67531 &203$1< ,1&
67$7(0 (1762) 672&. +2/' (56%(48,7<

<($56(1' (" ' (&0 %5 $1'
$ GAMRO
&RP P RQB\RAN 306GIQ 5 HEQHS
6KDLH/ 9D0H &DSMIO ( DRQV

7REO
G\VRANKRTGHY

( TXW

7KHDFFRP SDQ QY QRMYDUHDQLQM UDOSDIAR WHHI LCDGADOWTMAP HOW




675$1 &203$1< ,1&
67$7(0 (1762) &$6+)/2: 6
<($56(1' (' ' (&0 %5 $1'

&$6+)/2: 6)520 23(5%$7,1* $&7,9,7,(6
1HN DQQV / RW
$ ORI HQMR 5 HRGAGIZ HYGRP H / RW \R1 HARDK 3URNGHGE 2 SHIDIMY $ PRV
" HHWG, GRP H70 HY &UHAW
' FBUADNRQDJGS P RW DARQ
* DORQ( [ WIXOMKP HOWR * HEW
, QEQILE®IS WHVP SOLP HOWV
5 HEAWRQLQ&RQMI HQN DR 2 XW (CHON
B\RFN YDHG&RP SHRDIRQ
8 QDT H5/ RWRQBKRWIHP , QrHWR HQV
&KOQYH/IQRSHDAY DAV DG ACHONY
$ FFRXQW5 HHYTE®!
, QMHORY
3WsNG7O v
3WB0G( [ SHAHY
" HBRUW
$ FFRXQW3D CEGIDGS FRUXHS( [ SHRHY
$ FRUHG3D IRODYG5 HDAMG
&RERDM, GRP H70 H/3D CE®
8 QHDUHGS5 HYHXH
5+ DG/3WRIUP / ICHOW
60DBV70 3D CEGI

&$6+)/2: 6)520 ,19(67,1* $&7,9,7,(6
$ GAMRQ/AR, QEILEGIS WHN  &XWRP HY MV
$ GAWRQ/AR 3URSHW DQG( TSP HW
3XUKDHR 6KRWHP | QrHWR HOW

&$6+)/2: 6)520 ),1$1&1* $&7,9,7,(6
1 H YRIRZ LQIV
1 RM3D E®! / LCHR &UGEW
" HEVB HORIRD
1 RM3D CE®! / LCHR &UGEW
| RY THP ' HEW
&RQMYHYY DD 2 XW LCEDNY
&KDQHLY' XHTR) URP 6\RANKRTHJ
SURFHHBYIURP |32 6\RAN, WKOGFH 1 HW
SURFHHBVIURP 3,3( 6VRN, WO 1 HW
1HY RNQ' HLAVS HHYHGLOS WS FIXOMNRD
5HEXADHR 6N &RPPRQ
SURFHHBYIURP © DUDQN( [ HAMHG

1(7,185($6( ' (&5($6( ,1 &$6+

&$6+ 9% *,11,1*
&$6+ (1',1*

7KHDAFRP SDQ Q) GRAVDUHDQLQM UDOSDUAR \KHHILCDGADOWEAR HOW




675$1 &203$1< ,1&
67$7(0 (1762) &$6+)/2: 6
<($56(1' (' ' (&0 %5 $1'
&217,18("

6833/ (0 (17%/ "' 6&/2685(62) &$6+)/2: ,1)250%$7.21

&DK30G' XUQ 7KH3HIRG) RJ
QMUY

QRPHTO W/

6RHBXGBIR 1 RIFDK , QYR DJG) LDRQ) 7WQRAIRY/
&RWR 3URSHW DQG( TSP HW

( TXLSP HY/$ FTXLHGLOS WH/S FIXMURD
&DK 8 \HGI RUBXUKDHR 3URSHW DQG( TXSP HOW

1RO&DK* $ 3 3URP RIR// / & $ WS FTXMUNRD
1 RQ&DK 7UHIG, G $ WH/S FTXMURD
1 RQ&DK 3P LHS W/ FTXMANRY

7KHDFFRP SDQ QY QRMYDUHDQLQM UDOSDUIAR WHHI LCDGADOWTMAP HW




$ 25*$1.,=$7.21$1' 6800$5<2)6.*1.).&$17$&&2817.1* 32/ .&.(6

2UDYDIRD) 6WDD &RPSX) (F \WHR&RPSD ™ ZDVIGFRSRIDM XQEHWHOZ VR \WH&RP P R HIWN R 0 DACFKXVHW DG FRP P HAHG RSHIDIRYY RQ
1RMPEU 7KH&RP S0 WHIGFRERDMEXQEHMH@Y VR WHE\BMR 1 HYDEDRQO D

2 SHDMRY 7KH&RP SIQ LV D) RANRXUAHS P DN \ROMRQY SURYLGHUWDAVHIY EUDQEHE SURSENVR PMRP HY 7KH&RP S0 SXUKDHY SURGAV DG BDEQ)
\KURXIK YDURXVKLLG SOV P 0K CRMUHY DG GHARUDRLY DG UAHI\KHI LQVKHG JRROVAR PXARP HY

,Q DEAWR) W \HIY EUDQEHG SIRGAW WH &RP S0 RIHY FOHQIV PAMRP \RXUAQ) FCSCEAWAY D | ®f LE®! DG PXMRP L CE®! H FRP P HIFH \ROMRQ | RUSURP RIGY
EUDQEG P HIAKDQAWH DG RKHJ SIRP RIRIDD SIRGEW P DG SURP RIRDD B DBV D06 LGRHIYH/  SUQAFRIDMID DQG HHVDMAV RG-U DG LOYHRY
P DO HP HQVDQG GMJIQQ) DOG KRWY RAICH BABIOSRSXS KRSV 11 H3 SXEQE UABIORQICH WRLAY DQG RQICH BXMGHN VR EXMGHW VHYIFH R IHIQIV RBDIYH DOG
P HIKDQAMQ \HYLIFHY Z DHKRAQ) | XDLEP HWGE GWIEXIRY SUOARQ G-P DG NWEY  SRIQAR \DBIAVED V DOGE DV DQGLGFHMMMHSIRIUP V

0 HKRGR $ FFRQNMY  7KH&RP SO V| LCDGRDOWIAP HQWV DUH SUHEIHG XMQ) WH CFFOXCOEDUY R CFFRXQIY LQ CFFRUEIGRH Z W CFFRXQIG). SUGHSBY JHHDD
CFAH-BAGLOWHS QWGE\BM/R $ P HIFD 38 6 * $$37

(PHIIQ) * URZW&ERPSI)  7KH&RP SDQ LVDQ® HP HILQ) JURZ\MFRP SO0 * DVGH LGHGIQ6HAIRY D R WHGEHRUME/S PAR DVCP HGHG \WH3 6HRXUMAY
$FAW DVPRAIHGE WH-XP SWBW2 XUYSMQHA 6\BBEVS PAR WH3-296 $ AW DQGIWP D \ENHOGYDQMIHR AHMHQH HP SWRQ/IURP YOURXY U-ERMGY)
WXL HOMKDATUH CESOFCEGIVR RMHUSXEQF FRP SOQHAWDAHQRAP HILQ) JURZ W FRP SIQHVIGFOAQ) EXVWRAP MGWR QRABHQ) UITXUHG\R FRP SO Z W WH
DXARUDMMBIRQ UTXUP HOVR 6HUMRD R \KHGDEDHV2 [ Bl $ MR UHEFHG QVFERKUA REQIDARQY UHIDLAQ) H HRXWYH FRP SHODIRQ LQ IW SHIRGF
WBRWDG SR\ WIAP HQV DOQG H HP SWRYVIURP \WH UL HOWVR KRTIQ) DQREIGEQ) DEYMRY YRMRQH HRAYH FRP SHODIRQ DG CSSURYDOR D) JRTHD
SDUFAOAM SO P HQNV GRABUHYRA® CSSIRYHS ) XWHUGHRARD E R WH-296 $ PWY HP SVHP HILQ) JURZ W FRP SDQHVIURP EHQ) WHTXUHG\R FRP SO Z W
Q. RUUMHS | LCDQRDOOFFRXQIGY QGG XQMDSUYDM FRP SOQHY DAY \KRVH\KDAKDYH QRAKDS D 6 HRXUMEY/S FALH ADIRQ WP HOAGHROHG H I HAWHRUGR
CRAKDYH D RIW R VHRXUMEY U-D AL XQG-UWH 6HRXUMEY ( [ FKDQIHS PR WH? ([ FKDQIHS AW DUH BTG \R FRP SO Z W \WH Q2. RUUAYIVKG | LCDQRDC
CFFRXQI) BQELGY 7KH-2 %6 $ PASURYLGHY WDAD FRP SDQ - FOQ HBRAR ROARXAR \WH H WGEHS WDQUMRQ SHUIRG DG FRP SO Z W \KH UHTXLLHP HOW \WWDALSSO \R
QROHP HILQ JURZ W FRP SDQHY BXIR \KFK HBRIRQ R ROANRMIY LLYRAE®! 7KH&RP SDQ KDV HBRMS CRAR ROARMR \WKAK H \WOGHG WIQUMRQ SHIRG Z KIFK
P HOQV\KDAZ KHQ D \BEDE LY WKHS RUUHYLVHG DQG VKDY ALl HHOADSSTFDARQ DA | RUSXECE RUSUYDMFRP SDQHY WHERP SI) DVOQHP HILQY JURZ W FRP S

FOQ DERSWIKH Q. RUUYIVHG \WEQEDLS DAKH WP H SUYDM FRP SDQHY DERSWRH G RUUAYIVHG WBELG 7KV P D P ONH FRP SOMRQ R \WH &RP SO0 IV XQODXQWG
FRORICDMS | LOOGADOWBM HWZ 1W DORKMHUSXEQE FRP SDQ Z KIFK LV GHWWHUDQHP HULQ) JURZ W FRP SDQ. QRUDQHP HILQY JURZ\K FRP SO Z KLFK KDV ROMG R
R XMQ) WHH \MIG-GWIQMRQ SHIRG AL LEXOWRULP SRUEGIEHFDAVHR WHSRMMDOA!  HHFHVIQDFFRXQIG) WIEB/XVHS

&DK DIG&DK ( TXYDBQN ) RUSKERAVR \WHWBIAP HOWR FDK | BZ V \WH&RP SO0 FROUGHY DIKLIK® QNG LOYHWY HIVZ LW DQLQMIOP DUV R \WUHP ROMY
RUBW\R EHFDK HIXLYDBQN

) QU9 DDHO HDAXUWHP HONVDQG) U9 DOHR ) LCDGADD, QAP HQNV 7 KH AW LQ) YDOHR  FHYEQ | LDGADOLQWAKP HOV LGFOXAQ) FDWK DG FDK HIXLYDBON CAFRXQV
SD CEG! DQG DFRXHG H SHWMY DQG GH WR UHIWG SOV DuH FOUHG DAKIMRUFDOFRWAEDMY Z KIFK DSSUR LP Db WHUI QUYDOHY BHFDAHR \WH\KRWMP CDMUAHR

WHHLQKKP HON

7KH&RP SO0 D0] HY DO LGDCADOQXKP HQVZ W HDMUBY/R  ERK QCELONAY DG HNXW XQEHWH) LODGADS FFRXQIGY) 6\BEDGYROGY \WH?) $6%  CFFRXQMY)
WIQELG | RUNKFK LOXKP HQWV 8 QGHUMLY MBQEDS | LCDGA.DCDAHN DG QCELAMWAY DUH FOOWL LHG LQWHUHQMHIY EDHG RQWHGZ HMWBYHOR  LCEXWRDN MIQLLFDQAR
WH | LUYDDH P HDXUHP HOA7 KH&RP SDQ. AG RAGHN [ DAHIV RUCTELOMAY \KDADUH UHTXULHG VR EH SUAVHQIMG RQ \WWH EDIIGRH \KHHADAY U YDOH LQ CAFRUEDFH
Z WK\RH) $ 6%$ FFRXQI) 6\IQEDB/&RALLIFDIRY 3$ 68 7RILF

$6& 3) LQDEADD, QMKP QN DIBZ V HQMWY \R YROQELID FKRRH\R P HDWUH FHABEQ | LDGADODWHV DQG ACHMMNY DADUYDDH [QUYDDHRSMRY 7KHIOU
YOOH RAWRQ P D EH HBRRG RQ 0Q LOWKP HQAB\  LQWKP HQAEDMY OQG LV LUMYRFDE®! XQBW D Q. HPRMRQ GDM RFPXAY 1 WH | DU YOOH RSWRQ LV HBRWG | RUDQ
LQXKP HQVXQUHD HG JOQV OG GWHY | RUVKDNQWIKP HWKRX@S EH UHERUIMG LQ HRLQ QI DAHTFRK KEVHNHQAHSRING) CDM 7 KH&RP SOQ GG QRAHBRVIR D5S0 \KH
| QUYDOHRSWRQWR D) RAMBAQ) LOXKP HQV




BKRWHP QR HOV 2 XULQYHXR HOVFRQIMAR 8 6 \WDXY B FRERDMERGY PR P ONHAXQG/ : HRDWMI\ RXULQYHXR HONV DY DYCLDE®! | RODBI DQG
UHFRGWHHLQMHWY HQVDNVOUYDOH , QrHXR HOVZ W DQRUWLGDCP DMUMW R JUDAMMDQWUHP RQKMVDAKHEWMR SXURKDHDQGGW\KDORH\ HUIURP \WHAMR
WH EDDIGRH \KHHADUH FOWI LHG DV VKRWWMP  DOG \WRVH Z W P DXUM¥Y R P RUH WD RH\ HOUIURP \KH GDIM R \KH EDIICRH \KHHADUH FIDMILHG D/ R WP LOWH
FRORICDME EDDGFHKHHA. HGR RAQYHINQDD VHRXUMIYZ [\ FRQMIAMOCP DXUMA/JBDAMDD P ROMY

S&RF-QIDIROR &UHEWS M ) LDGRDOLQAKP HIVWDABRMMD \XEMAAKHERP SOQ VR FRIFHADIRQ/R  FUHAWIMI FROMMABLP DUO R CFFRXQIVUHAH.YCE®IDQG
G-BRIWIQH FHWR | HHDD [QXUHG P W 7 KHHUMYDHP DIJHGE SHURP LQ) RYRQ) FUHAWAYDODNRY/R FXVRP HYAT LCDCADOFRQGWRODOGE, P OQEIQQ)
DOG-ERIWLQKLIK TXDDW | LCDGA DO QANMNRD/

QMR + , QHORY FROMMVR 1LQVKHG JRRG/ BLDQEHG SIRGAEN DG JRRGVLQ SURFHIW XQ EUDQEHG SURGEW L7 DMWY GFRIDIRY $ @IQHORY LY WEAMS DARH
GZ HUR FRAVI LG | LIXARXP HARG RUP DNHAYDOH

3URSHWV DG ( TSP HQV 3URSHWY DG HIXLSP HOADUH UHFRLGHG DAFRWA0. CLQMIDCRH DG WY DUH FKOLIHG AR H SHOH DV LGRXUHG Z KHIDY P DNRUEHMLP HOV DA
FOSMUD HG ' HBUHALDARQLY SURVIGHGE XMQ) \WIELI KWICH DG CFFHBLDAG P HARG/RYHUILYH\ HDY/

, QEQILEBIS WHN &XWRP HU/ LWV 7 KH&RP SO DFFRXQIV | RULQIBCI LEG! DAHIV XQEHUWH SIRIMRQR $ 6& 3% FARXQIY |RJ* RREZ L0052 WHU, QEQJLE®!
$WHV 7 KHSURMRQ HIEEDKH/ \EZEBY| RUYDODMRQDQG P RMY DARQR XQGHWITEGIDAHN
8 QAIS 6& WHFRWR XQGHWLCE®! LQBILEGI DAHNV LY P FDXUGE \WH H AW FRURYHUWH | DUYDOH R GRADMHV DFTXUAS | QEQILE®I DAHNZ W

LGEH LQAM XVH XODYHY KDIDQRAEH CP RMY HG XQIDIW XVH XOM H LY GHMIP LGHE VR EH QR GRYHJLQ LW 7 KH LOBQILE®! DN DUH HYDOOAS Z KHQ DWWIIHIQY HYHA
RAPXY DABDADROD | RUSRAMQINIOLP SOUP HOV

Y QU9DOH R ) LCOGADD, QAMKP HOV  7KH &RP SIQ TV | LDGRLCOLOWKP HQN LFOGH FDK DQG FDWK HTXYDBQN CFFRXQN WRHYCE®! CFFRXQV SD CE®! CFRXHG
H SHOHY HD RAMICEOY DG QRM/SD CEG! 7 KH WHFREHE YDOHVR FDK DG FDK HIXLYDBOV CFFRXQI UHFHLYDE®! CFFRXQWVSD, CEG! CFRKHGH SHOAY HDQRA
ACEOW DYGQRAYSD, CEGICESUR P DMWHUI DUYDOHYEDHG ROWHUMR AP QDX

5 HYHOH 5 HRIQURD ,Q0 D WH ) LODGALDCS FFRXQIY) 6\BEDBY 9ROE 2)$696  IWKHES FIRXQIQ) 6\BIIEDB/8 SADM 3568”7 5 HYHDH 1 BRP
&ROMPNZ W &XWWP HY 3$ 68  ZKIFK LV DP H5 DAFBDNY FRP P RQ UHYHXH BFRIQURQ IXIGDFH I RU* $$ 3 DG WH , QMODIRI0) LDGAD0S HERWY
G\IEB/ 2,)56° 7KV QE IXAIFH SIRMGY D FRP SUHKHLYH P RGHDI RUHMAY VR XVH LQ DFFRXQIY | RUBYHIH DM [URP FRORERN Z L\ FXRP HY DOG
\WSHIYHGHY P RAMPXUHQAUHYHOH IXEDH IMKHG B \WH) $ 6% $ 68 DR UHTXLUAY ERW TXDDMBMYH DOG TXOQMBMYH QVFERKIY LFOAQ) GAAUSIRY/ R
SHIJRP DOFHREQIDARYY

2Q-DOMY WHERP S DEROWGS 68 DG ODHDAGLP HGP HON 3$6& DG CBSTHG LW SURYIMRQY R CEDXQFRP SBIAG FROMFW MG \WH
P RAILHEUMRGHRYHEDAY 7 KHOSSIFDARQR WY QHZ UYHIHUHFRI QURQMIBEDLE UKEMGLO QR DOV HOARWHRSHRQ) EDDGFHR WABGHSHIQQIV

3HIRWP OgFH2 EWIDMRY/ 5 HYHXHIURP FRQMIPNVZ LW PR HY LY HFRIQ] H3Z KHD RUDY WH&RP SR VDI LV W SHURP DFHREQIDIRQY/E) WM HUY) JRRGY
RUVHLYLEH/AR PXEP HY $ JRRGRUVAYLEHL QM HUHGAR DPXWRP HUZ KHD RUDY \WHPXWRP HURRBQYFRQMRCR WD RRGRVHYLIFH $ SHIRIP DFHREQIDARQP D
EH\DM LHG RYHJMP H RUDAD SRONIQWP H 5 HYHH 1URP . D SHURUP DRH REQI DINRQ \DI LHG DAD SRQAQ WP H 1V UHFRIQ] H3 DAIKH SRIQALQ WP H \KDWKH FRP S0
GHAP LGH/WH PP HUKDY REVBLCHE FROURORYHWH SURP VHG JRRG RUVHIYIFH 7 KHEP RXQAR . UYHH UHFRIQ] HG UH GRVWH FRQUIGHDIRQR Z KIFK WH&RP S
H SHAMVR EHHQM@GLOH FKOQIHI RARHSURP VHG.JRRGVRUVHYLEH/




7KHIRTZ Q) SIRYGVGHEIGGLQ RP DIRQROWHUFRIQUWROR WHERP SO0 IV UHYHOAHI URP FRQREIFWZ [\K FXRP HY

3URGEMBDOY 7KHERP S VHIDIHELOWHGHYHESP HOAQG\DBIR - SURP RIRDCBURIUIP VDG SIRGAW 5 HYHXHRQWH\DBIR \WHHSIRGENLY BFRIQ] H3O\MJ
ROHYDHWISSHS

S5HZ DGE&DGIWRILP  7KH&RP SO | CHOMM/D WY DG FOG SIRIUP | RUD FXWRP HUDQG UHRHYHY DWBQVERWNRQ | HHZ KHQ \WWH PXWRP HULWXHY RUBSBRMHY/DQHZ
W DGHG 5 HHXHLYUHRIQ] H5Z KHYFDWGY DHWXHG RUBSBMKHG

$ @BHIRIP DFHREDI DR DH\DIN LHG DADSRIQAQWP H
) BLIKW 7KH&RP ST LFOGHYI I KWAKDLIHVDY/DFRP SRHR FRWR JRRO/\RT

8 FHIBON 1O, FRP HDQG2 WHU7L] HY 7 KH&RP SO0 DERSWEWHWBED.BY | RUS FFRXQIY 1RUS GHUIBLOIVLO, GFRP H7] HY LGFRP H \DBY X\H DQGSD URD Z KIFK
UG WH &RP S0 \R WHBRWDD. XQRHABQ\Y  SRVMRQY DG \R DEWVAIW | LCDCADOMBM HW | RUMH P SSPWRHIR $VR ' HRPEBHU oG WH
&RP S0 GHMP LGHS \WDAMKDG (R \E  SRUMRYY \WDAGG CRAP HHAKH 3 P RUH ONHD WO QR WUMKRTS R EHQ) \KWEECHS B\ WH CESOFCEGI Y] DAKRIWY 7KH
&RP SO0 LG\ DIGLQRIP DARQUAMOYIQ\KHS QWG EVBIMY) HEHIDD0 DACAKVHN DOGRMHMBIMMUMGRNRDY 7 KHHUWAMO/DUHIHHDD \XEVAARH CP LDIRD
Bl VI DAKRIMAY/| RARHOWWUSH\ HOW

(FRPH7O R/, GFRP H\H H/DHSIRIGG I RAWHE HIHWR WDQUORNRQY/ U-SRUMG LQWKH I LDGRDOWBAP HOVDQGFROMR \B H/PXAUH® GAH SOV GH HWHG\E] HY
" HHUWG\E H/DUHSURVIGHS | RUGL T HMIAHVEHE HHQ\WHEDUYR - DXHN DQG CCEOMY | RUILCOGADOMIM HOVDGLOFRP VY] SXUBRHY 7KH&RP SDQ KDV KIWRUFDID
X\ HGOFFHBUDMG\E] G-BUHALDINRQWR P LQP 1] HI HEHDOGRRP HVE HY

(DQQV / RWSHIGKIH  9DIF HOQQIVSHMKDM 3( 36" LV FRP SXMG EDHE ROWWH Z HIKWG DYHIIH QP BHUR \WKDW/R FRP P RQWRAN RAMBOAQ) GAUG) WH
SHIRG ' LOMG (36 LY FRP SXMG EDHG RO WH Z HIKWMG DHIIH QP BHUR \KDBWR FRP P R WRAN SOV WH HIHRAR: GOMYH SRMDMOWD/ R FRP P RQ WRFN
RAMBOAQ) GAUQ) WH SHIRG XMQ WH WK WREN P HNRG ' LOMYH SRMMIDFRP P RQ KDWY LFOGH WH IWKDFH R SRAMQMIOMKDUAY R FRP P RQ RN 1RU
RAMBOEQ) WRAN RSNRQ/DQGZ DDV

6VRFN YDHG&RP SHODIRD  7KH&RP SO0 CFFRXQNVI RULWMRAN EDHG LY DBV IQDFFREGFHZ W) $6%$68&  &RP SHODIRD  6\BFN &RP SHODIRD $ 6&
WXL/ DEDWRAN EDHGSD P HOMR HP SER HAVR EHUHFRIQ] H3 LOWHFRQRIEDAGWBMP HOVR  RSHIDIRQYEDHG RQWHUI DUYDOH/ 7KH&RP SO XVHV\WHIOFN
6FKROV ROWRY SUAQ) P RGOV GAMP LOHWH IDUYDOH R ROMRY JUIQMG 7KH &RP SID LV UFRIQ] Q) FRP SHODIRY FRIWV RID | RUMWRH \WRAN EDHG [ DB/
H SHRAMGWR YHAD WUFRQUGHIKY H SHANG I RIHWMUY &XP XOUWYHFRP SHODIRQH SHOHLY DABDKNETXCOR \WHFRP SHODIRQH SHOHI RUYHAMG LY DB/ 6\WFN EDHS
FRP SHODIRO LY UHFRIQY HG RQ D \WELIKWAGH EDAY RYFUWH VHYLFH SHIRG R HIFK [Z 06 7KH&RP ST UHFRUGY FRP SHODIRQ FRWMDY DY HBP HWR  JHHIODG
D LOVDAYHH SHHLQWHILFFRP SO0 LQJ WBAP HOVR RSHDIRY/

6VRAN 2 SIRQDQG:  DUDQA CODIRY  6VRAN RSWRY DG Z CUUBQAYDODNRY P REHY UHTXLUH WH ICBXAR - KLIK® \XEMRRYH DAXP SNRQ/ 7KHIQUYDOHR \WRAN EDFHG
SD P HLY. CB/Z DV HAMP DAMG XMQ) WHIDN 6 KRBV RSWRQ P RGHIY W D YR | LIXUHGHIYHG I URP DQLQEH R KIMRUFDOWRAN SWAHY | RUFRP SDUDEG HM¥Y
) RUZ DWW DQG WRAN ROMRQY IMAKHG\R QRO HP SR HAV \WH&RP S0 CFARXQIVI RUVH H SHRMG @ H EDVHG RQWH FRUIPMOOM HR' \WH Z DWIDQN DQG WRAN ROMNRQY/
) RUHP SR HV \WWH &RP ST CFFRXQIV | RUWH H SHAMG H R ROWRQY 1Q DFFREIGRH Z W WH *MP SIUHE P HKRG Z KIFK LV XVHG | RUG SOIQ YDQAS RSWRY/ D/
GHIGHS 1Q WH DFFRXQIY) \WIQELGY FARALLFDARY 7 KH UMN [ UHH LOMMIALDM Z DV GAMP LGHS 1URP WH LP STHG \ IHB/R 8 6 7WDMXY | HIR FRXSRQ ERQBY Z WK D
WP DQQ) @ HARQMMMAZ LM \KWHH SHRAMGWLIP R \WHRSWRQ/

60BV70  6OBVY FRIAMSIURP FXWRP HY LV UFRGHG D/DAEOY SHIAQ) UHP IGRH VR \WHY LQ) MUMARNRD &RQHTXHM® \DBW\E H/KDYHEHDH FOGHS
IURP UHYHOAVDQGFRWN 7 KH&RP SDQ WP LMADBY X\H DG+ 67 \Bf HARO DACAOOVHNY REHMBMMUNGRIRDY DOG&ODE UASHRIYHD

8\HR (WP DAV 7KHSWSDDMRQR | LQOGADOWEM HQWLQ FRY RUP W Z W JHHIDID CFA-BWNG DFFRXQIQY . SUGASBY WXL P CEDIHP HOAIR P ONH HAP DMV DG
DXXP SINRQ/WWDAD | HAVHIBIQU-ERINMG TP RQVDQGAVFRKBY $ FRAQIO DRMIOAXWVARXG AL HI URP \KRHHMP DM

5 HH/S FFRXQIQ) 3URRXGAHP HQV 0 DI HP HOWERY QRAEHTHYHWDADD. WHAHQ® LWKHG EXVWCRAY HAH | HRARYH DFFRXQIG) SIRRXGA-P HON/ UL DERSMG Z RXEGKDYH
DP DMUDCH | HAARQIWI LCOGADOXBA HON
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2Q HAPBRU \KH&RP SOQ VVKRWWIMP  LOYHIR HFOVFRQUMMGR WHI RTZ 1Q)

8 QDO H3 ) DW
&RW | RW 9DOH

0 RH 0 DY X
&RSRIDMYRD/
86 7WDXY %@

& $//2: $1&()25"' 28%)8/ $&&28176_1(7

7TKH&RP S X\VHY/ \WH DIBZ DJFH P HKRG R CFFRXQAY RUXQRRTBRWNE® DFFRXQV UHRHYTE® EDDHY 8 QGHUWH DIBZ DFH P HKRG 0 HWWY DM R XQFROPRWNE®! PXMRP HJ
EDDRHY LV P BEH EDHG RQ WH &RP S v SURUKIMRLY - DG RHUI CRRLY VXK DY FHAWNXDDW R WH PXWRP HJDQG HRGRP LIF FRQGMRQV R WH P DINHAM/DHS RQ WHH
IDARY DN HRP B DG HAPBEU \KHIHZ DvDQDIBRZ DOAHI RUGREWKCIHRXQNVR DG UASHRAYHD

19(1725<

,QHIRY FROAWR WHIRTBRZ L) DVR ' HHP BHU

) IQ\KHG* RRG/ BIDQE-GSIRSEV
* RRO/IQ3URFHW XQ EIDG-GSIRGEN

( 3523(57<$1' (48.30(17

SURSHW D5 ( TSP HUWRQIWR WHIRTRZ LQ) DVR ' HHP BHU

| HDHRTB, P SURYHP HOV

2 [1LFH) XUQWMUHDQG( TSP HOW
6R\EDH

7 UDQSRIBIRY( TXSP HOW

$ PP XOM' HUHADIRY

) _.17%1* % ($66(7 &86720 (5/ .67

. LOP DO$SFDAMMRY

7KH&RP S KDV CFTXLHG VHBRADWHN DG WH PXAEP HUQWMR DD HQMY D/ AVAXWHG Q1 RM, DOG1RMO  7KH&RP SIQ XMQ) D &R HYA( DD 2 XW& DBXDMNRY
P DGHWH GHMP LODNRQ\WDARH CP RXQIV DIRFDMG VR , QEQILEDIS \WHV &XWRP HU/ LMAZP RXQIMG R 7 KH LQIQI LEGI DN PP HUDWAY CP RWY HG RYHU
\HOW $W HHPBHU s8] WHE&RP SO0 W HYDODIRQR |, QEQILEDIS WWHV &XWRP H/ AKDY UAKEMS LQ CFRXP XOMG P SOLP HYAR 0%
UASHRALYHD

$ P RWY DARQH SHOHUHDAGR LQEQILEGIDAHW PR HIDWE D/ DG IROKH\ HOWHG-G' HHP EHU DG

( WP DAV | XWMUHCP R DIRQH SHOHIROWH\ HOWY




* $ 3 $FDAMURD
TKH&RP S KDV OFTXULHE VHBRADWHV DG \WH PMARP HUOWR DQ HQIWY DV APMWHGIQ1 RM, DQG1RMO  7KH&RP SDQ XMQJ D &RAMIHIN DD 2 XN& DBXDINRQ

P DGHWH GHAP LQDIRQ WDAKH CP RXQNV DXBFFDMG R , QIIQJILEDIS WHV &XWRP HJ/ MATP RXQMG \R 7 KHLQBQILEGI DAV PAEP HIQWY P R HG RYHJ
\HOY $W HHPBHU DG \WHERP S0 WVHIDOIROR |, QECILEGHS WHV &XWRP HUY LWKDY UAKGAGLODFR® XOMGLP SOLP HOWR [HR

$ P RMY DARQH  SHVHUHIWG R LQINLI LEBI DAVHN PMRP HOWZ DY DG] HRIRMWH\ HYWYHGEG' HHHP B DG UAS-HRAYHD

( P DG XMUHCP RMY DARQH SHOHIRAKH\ HDY

7UHIGS$ FIXMURD
7KH&RP SDQ KDV DFTXLAHG VHBRADXHN DG WH PP HUGMR 0Q HQMY DV AVPAWHGIQ1 RM, DQG1RMO  7KHERP SIQ XMQJ D &R HIA( DD 2 XW&DBXDIRQ
P DCH WH GHAP LDIRQ \WDARH P RXQN DITRFDMG R, QEIRILEDIS WHA &XWRP HJ/ IMAZP RXQAG\R 7 KH LOBQILEGI DAV FEP QWA TP RMY HG RvHJ
\HOW $W HHPBHU DG WHERP SIQ WHYIDDIROR |, QIUQILEBIS WHV &XWRP HY LWKDY UAKGAGLODFR® XDMELP SOLP HOWR HR

$ P RMY DARQH SHOHUHDMGR LQIQILEGIDAHA FXRP HUDIWZ D/ DOG] HRIRUWH\ HOWHEHS' HHP BHU DG UASHRLYHD

( WP DG XMUHCP RMY DARQH SHOHI RAKH\ HLY/

3UP LHUS FIXOMUWRY
7KH&RP SIQ KDV CFTXLHG VHBRADWHN DG WH PAEP HUQWMR DD HQMY D/ AVAXWHG L1 RM, DOG1RMO  7KH&RP SIQ XMQ) D &R HA( DD 2 XW& DBXDMNRY
P DGHWH GHMP LODNRQ\WDARH CP RXQIV DIRFDMG VR , QEQILEDIS \WHV &XWRP HU/ LMAZP RXQRMG R 7 KH LQBCI LEGI DN PP HJDWAY CP RW HG RYHU
\HOW $ W HR-P BHU DG WH&RP S VHDODIROR , QERILEBIS WHN &XWRP HU/ LWKDY UAKEMGLQLFRXP XOAGLP SOLP HOMR ] HR

$ P RWY DARQH SHOHUHDWEWR LQEQI LEGIDAHN PARP HUDWWZ Dv] HRIRUWH\ HOWHIGG' HHP BHU DG

( WP DAV | XVMUHEP R DIRQH SHOHIRUWH\ HOY/




*

&RWR 60BV 3XUHKDH/
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$ FFRXQVSD CEGIDGFRUHGH SHOHVDYR ' HRHPBHU DG FRQIMMGR \WHI RTBRZ 1QY

2 WHUBD: CEGVDQGS FRXHG( [ SHOHY

+

127( 3%<$% ( /.1(2) &5( .7

7KH&RP S KD/D Q@HR FHEWZ W 6DBP ) LYH&HW6DAQIVYON DV HA-P BHU s8] ERURZ LQIVRQWMY @HR FHEWP RQM\R] HR
7KH QH B-DY IQMHMDASUP HIDM SOV SHUDQP $W HR-PBHU s8] \KH LOMIXDM Z D/ DG UASHRARYHD 7 KH QQH LY UM HG
DO DGLYGHRQGP DG 7KVAHR FUAWWAHRXUBGE \KEWIRMID DODAHVR \WHERP SIQ

&217.1* (17 ($51 287/ .$%/ .7<

. 1OP DO$FIXAMUR)

, QFRQIHRANRY Z 1\ \KH DAFATFTYXMANRD D/ GVRAMHGLO1 RMO  \WHPXWRP HUQWZ D/ SXUADHE XMQJ D&RQMYHIN DU 2 YW DEXMIRY 7 KHSXURKD/H SUFHLY HIXOOR
IWMDSHAQN R \KHIWRWSUR IWDGHG IR WH\DBIR SUIRGEARWHPWRP HUOWRA DY OG\MWSHAQN  IRAHLY DG 30 P HQVOHGHRQWH

ILYADQQRYHYDY CDMR \WHSXUKDHDQGWHD TXOWM® $\W HAHP BHU DG WHPXUWHASRMROR \KHHIL) RAMICELOW TP RXQAG\R oG

UVASHRAYHD $W HH-P BHU 0 HHPEU WHERQY WP SRWRQR WHHILQ RAICELON [P RXQAG\R]| HROUG UASHRANYHD

* $ 3 SEDXMURD

, QFRQIHRANRY Z L\ \WH DAFATFTXOMMRD D/ GVRAMHGLO1 RMO  \WH PP HUQIZ DV SXUADHE XMQJ D& RN HIN DU 2 X DBXMIRY 7 KHSXURKD/H SUFHLY HIXOOR

VHOVSHAHQV R \RHIURWSUR IMRYHU HOQHGIURP WH\DBIR SURGEARWHPMRP FUQWRU HOY  DQG  LQDEAWRQWRDI L HGSD P HQVR

0% IR0V OOG  UASHRIYHD 3D P HOVDUH GHRQWH | LWBQRYHYOY MR \WHSXUADH $W HHP BU 0% WH PUHSRMROR WH

HOUQ RANITELQWY [P RXQAG\R DQG] HR WASHRANHD $W HAHP BHU 0% WHEQ WP SRINROR \WH HILD RAMICELON [P RXQMG\R DG

JHR UASHRAIYHD

UGS FIXMUR)

, QFRQIHRANRD Z 1\ \WH DAFATFTXOMMRD D/GVRAMGLO1 RMO  \WHPXWEP HUQWZ D/ SXUADHE XMQJ D& RN HIN DU 2 YW DEXMIRY 7 KHSXURKDH SUFHLY HIXOOR

IRWSHFHQN R WHIWRWSR IWRYHU HOUHG 1 URP \KH\DBIR SURGFAR \WH PR HUQUWR HOY  \WWURIK  LQDBAMRQWR DI L HSSD P HQVR

IRAMHY DG DG IRAHLY DG UASRHY 3D P HOVOHGHRQWHI LIMDORYHIDW MR \WHSXUADH $ W HHP BHU 0% \WHPAUBA

SRURQR \WHHLD RAMICELON [P RXQMG\R DQG]HR WASHRANYHD $W HHP BHU DG WHEYD WP SRINRQR WHHILD RAMCE MW [P RXQAM\R

DQG] HR UWASHRAIYHD

3UP IHUS FTXMUWRY

, QFRQIHRANRD Z WK WH DAFATFTXOMMRD D/GVRAMHGLO1 RMO  \WHPXWRP HUQWMZ D/ SXUAKDHE XMQJ D& RQMIHIN DU 2 XW&DEXDIRY 7 KHSXURKDH SUFHLY HIXOOR

IRW | LYH SHIFHQW R WHJURW SUR VRYHU HOHG 1 URP \WH\DBI R SURGAVIR WWH PXEP HUQWWRU HOY  WURKIK 1O DEAMRQ\R DI L[ H3SD P HOVR
IR\ HU IRMHU DQG IRAHU 3D P HOVOHGHRQWHI LIXMDQRYHIDY GDMR \KHSXUKDH $ W HHP BHU DG WHPXUBHA

SRURQR WHHLD RAWITELOW CP RXQAMG W DQG]HR WASHRANYHD $W HHP BHJ DG WHEYD WP SRINRQR WHHILD RAMCE MW [P RXQAM\R

DQG] HR WAS-RAYHD
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8 QHOUGHG UHYHOH LGFOGHY PP HUGHSRVW DQG GH HIMG UAYHMH Z KIFK WBUAHASHED P HOVIURP X HY $W HAHP BHU DG \WH&RP SDQ KOG
XQHOGHS BYHOH\RBIY DG UAS-RAYHD

YODCRHDVDMY
5 HYHQMH5 HRIQ] HB
$ P RQV&RBANGRU, QREHG

8 GHHE5 HYHOH

5(: $5' &$5' 352*5%$0 / . $%/ .7<

7TKH&RP S P DIIHY W DG ADG SIRIUP VI RUPXURP HY 8 QGHUWLY SIRIUP \WH&RP S UHFHYHY FDWK DG MP XAMHRX\O UHRGY D ACHOW | RUWH \RBODP RXQA

WHRHYHG 7 KHH CFFRXQN DUH DEWMMG RQ D SHIRGF EDY DY U DU FOUBY DUH 1 XQEHG RUUHGFAHE DAKH GUHRIRQ R \WH PARP HY $W HAHP BHU s8] WH
FRP SI) KDGG-BRIWVREIY) DG UASHRARYHD

127( 3$<$% (_ : /' 0$1

,Q FROGHANRD Z 1AW \KH DAHACFTXMANRD DY AVPXAWHG LQ 1 RMO  \WH &RP SIQ KOG DQ CP RXQAGH \R \WWH \HBUR IRUNGH LOYHQRY  SXUFKDWHG 7KLY TP RYXQI
DFFUHY QR LOMRIVDOG VAR EHSOGE D/ XVHE RODTXOWAM® EDUYWURXIK WHWUHH\ HOLYHOLD RVBHIRG DV AVRXWHGLO1 RM+ $W HAHP BHU WHQRM\RUBG

7KH&RP SIQ  DQUASDM/ \WDAKH (RM Z L@EH SOG 1Q I XTDIQ DFFRAQI® WH QRM SD CEG! KDV EHHD FIW LHG DY/ FXUWHOARQ \WH EDIFH \KHHADY R
CHPEU

0 $48.6.7.216

- 1P DO$SFDOMMRY
2 Q$ XIXW WH&RP ST HMUHG LQR DQ DAFASXUAKDH DI UH-P HAIR CFTXUH LQYHQRY 1L HG DAWHIV 05 D PXAVRP HUDWYURP ©  LOP DQUSMCHN* RS // &
Do, QOFFREFH Z W ) LOOGADOS FFRXQIY 6\BEDGY VROG 3)$6% $68& 30MQHN &RP BQDIRY/  \WH DFDXAMUWRQ P HARG R CFFRXQIMY LY X\HG OOG

UHRIQWRQR \WHDXVAN OFTXAUHG LV DANOUYDOHDY R \WHOFTXAMWRQ DMV $ @OFTXMWRQ FRWVDHH SHQHGE DYIGRXAUHG 7 KHFRQUGHIDNRQ SDG KDY BHHQ DERFDMG W \WH
DWHN CFTXUHG EDHS RQWHURXP DMG | UYDOHY DAKHCFTXAMWRQGDM 7 KHHWYP DMR 1 UYDOHY | RUMIQI LE®I DMV CFTXUHG Z HHDJUWHG\WR B. ERW EX\ HIDQG\HBU
7 KHDJJ U DM SXURKDHSURHZ D/

) DUODOHR , GHIICERIS WHNVS FTALHG

, QMHIRY
3URSHW DQG( TSP HW
,QBQILEG! &XWRP HI LWV

&RQIGHDIR)30G
&DK

1RM3DE® : QP D)

&ROMIHON DD 2 X\ (CELOW




* $ 3 SFDAVMRY

2 Q-DQAY WH&RP SDQ FBRHS RQDQ DAHEXURKDHDI UHP HWR CFTXUHIQYHDRY  Z RINQ) FDSABO DG DRXRP HUDVWURP * $ 3 3URPRIRDY/ / & * $ 3

, QCFFRUEFHZ W) LCDQALOCS FRRXQIY) 6\BNEDBYYROE 2) $6% $6& 30NV ERP EQDIRY/  \WHIFDXOMMWROP HRRGR  TFFRXQIY LV XVHG DG UFRIQURQR
\KHDXHNVDFTXUHG LY DAVDIUYDOHDYR \WHOFTXMURQGOMY $ QOFTXMURQFRAVIUHH SHOHS DVIGRXUMG 7 KHFRQUGHDARQ SOLG KDY EHHD DXBFDMG VR \WH DAHNVOFTXLHG
EDHG ROWHURXIP DAG | LUYDDHY DAKH CFDXOMUWRQ GOM 7 KHHMP DMR 1 UYDOHY | RABQILEG! DAV IFTXUHG Z HHDIWHG VR B\ BRI EX\ HJDGG \HIBU 7 KHDJJWIDM
SXUKDHSUFHZ D/

) DUODOHR |, GHONICEGIS WHNS FTXLHG
, QMHIRY

© RINQJ &DSMID

,QEQILEG! &XWRP HY WV

&ROIGHDIRY30G
&DK
5 HAMRMG 6\FFN

&RQMIHON DD 2 XW [CELOW

UGS FDAMMRY
2 Q$ XIXW WH &RP SO0 FRVHG RQ DD DAHASXUAKDH DI UHHP HQAIR CFTXUH FDK CFFRXQIV UHFHYTE® LQYHRLY 1] HE DAV DQG D PP HUQWIURP 7WHIG
9%4IDQG 6ROMRYY , Q CFFRUEIGFHZ W ) LQDGALDCE FRRXQIMY 6\BEDGY/ YR0G 2) $6% $6& 30HMQHW&RP ECDIRY/  \KH DFDAMMROP HARG R CFFRXQIQ) LV XWHG

DOGUHFRIQURQR WH DAV DFTXLUHGLY DAVDUYDOHDVR \WHIFDXAMMWRO M/ $ @OFTAMMWROFRWVOHH SHOHG DVIGRXUMG 7 KHFRQUGHDNRQ SOG KDY EHHQ DIRFDAG\R
\KH DWHIV CFTXLUHE EDHG RQWHUHWP DA | CLUYDOHY DAKH DFTXMMWR) GDM 7 KH HWP DMR | CLUYDOHY | RUVIQILE®! DAVHV DFTXAUHG Z HH DGR B\ ERK EX HJDQG
\HIBU 7 KHDJJ U DM SXUKDHSUFHZ DY

) QUODOHR |, GHQNICEGIS WHNS FTXLHG
&DK

$ FFRXQN5 HAHYTE®!

, QMHORY

) I HZ$ WHV

L QEQILEG! &XWRP HY W

&RQIGHDIRY3OG

&DK

$WKP SIROR! / LCELOMY
5 FAMEMG6\FFN

&RQMYHIN DD 2 XW LCHMN




3UP IHUSFDXAMURD

2Q' HHPEU WH &RP SDQ. FRVHG RO DQ DAVHABXUAKDH DI UHHP HR CFTXUUH FDWK CAFRXQIV UHFHYCE® DG D FXRP HUQUWURP 3P LHJGOMGHW 6HYLEHY
3UPIH) |, QCAFRUEDGFH Z W ) LQDCRDOS FRRXQIG) 6\BELDY %R0G 2)$6% $6& 30HMQHN &RP BCDIRY  WH DFTXAMWRO P HKRG R CFFRXQI) LV X\VHG DQG
UFRIQUROR \WHDXHNVCFTXLUHGLY DAVDUYDOHDY R \WHOFTXMURQ GOM/ $ @EFDXAMMNRQFRINDUHH SHHG DVIGRXUBG 7 KHFRQUGHDINRQ SOIG KDY EHHD DIRFDMG VR WH
DAHN CFTXLUHE EDHS ROWHUHKP DIVG | DLUYDOHY DAKH DFTXMURQ GOM 7 KHHAWP DMR | CIUYDOHY | RABQILE® DAHNVCFTXUHG Z HHDIWHG\WR B, BRI EX HJDQG \HIBU
7 KHDIJ WO DMSXURDHSUFHZ D/

) DUODOHR |, GHONICEGIS WHNS FTXLHG
&DK

$ FFRXQN/5 HFH.YCE®

,QEQILEG! &XWRP HY WV

&ROIGHDIRY30G
&DK

$WKP SIROR! / LCELOWAY
5 FAMEMG6\FFN

S&RQNIHN DR 2 XW (CHDW

1 /($6( 2% *$7.216

7TKHIRBZ IQ) LVD\WWP P DY R WH&RP SIQ VWKWR XVHDWVHV DG GDHICHOWVDYR - HHP BHU

2 SHDWY) / HDW
5LIKW2 | 8 \H$ WHV

/ HDH/ ICHDW
5LIKN2 | 8 \H$ WHNV 2 I1L1FH/ FKDH/  &XUHWV
5LIKW2 | 8 VHS WHV 2 [ IFH/ HDHY 1 RQ &XUWHQWV

5 HIW] SHOHIRMH\ HOWHIGG' HHP B DG \RIBG DG UAS-RAYHD

7KHIRBZ 1Q) LVDVKHXBIE \ HOWR IXMUHP 1QP XP GDHSD P HOV

$VR' HPBEU \WH&RP SOQ fVRSHDNY GDHKDGDZ HIKWGDHIJHUWP DQQ) GDHWP R\ HIWDQGDZ HIKWG DYHIIHAVARXQADMR




2 672&. +2/'(56(48.7<

&RPPROGEEN

,QCFFRUEFH Z W \WH &RP S0 V/$ WFBVR |, FRSRIDAR) CDAG 0 D WHERP SO LV DAKRU H3\R LWKH \KDWWR SOUYDOHFRP P RY
WHN R ZKIEK oG KDY Z HIH MKHG DQG RAMBQAQ) DV HAHP BHU DG UAS-RAYHD  &RP P RQ WRANKRTHY DUH HON®BG \R RH
YRMSHMKDUHDQG DHHQNBG\R UFHYHAYIGHIB/Z KHY D/DQGL GROWGE WHYRDIGR ' LUHARY

QWIOBXETE2 [HIQ)

2Q1RMHPEU \WH &RP SDQ FRQAXP P DG LW, QUIOBXETE 2 11 HIKQ) WH,32 R 8 QWDAD SUFHR SHUS QWIHHDMY JUIRW SIRFHHO/ R
Z W HIFK 8 QUARQIMMY R RH\WKDIHR FRP P RQWRAN SDUYDOH DQGRHUHH-P CEGISXETFO WIGHSZ DUDOW, 32 SURFHHB/Z HHUHFRG-GGHR

RIHIQ FRIWR 2 11HIQ) FRIVFARQIMAG SUCFRLSDD R XQGHZ UMEY BI D0 CFFRXQIY DG RAHH SHOHAKDNIHGLHA® UHDMG\R\KH, 32

( OFK UHE-HP CEGISXETFD \WDGHE Z DUTQAHMYSBN WH KRTHAR SXADHRHKIHR FRP P ROWRRN DADSUFHR SHAKDMD/R ' HHP B ZKK Z 1@

H SIWHILYH\ FOWI URP KDFH

6LP XAUGHRX® Z W \KH FROXP P DIRQR WH FRMQ) R \WH, 32 WH&RP SIQ LWKHG WH XQGHZ UMY D \REOR Z DUDQNV \WDADH H HIAVCE® BILQQQ) |

P RQKVD\MIWHGEMR \WH, 32 DAIQH HIRVHSUFHR Z WK DILYH\ HOUH SWUDNROMP

$VR' HHPEU DG ZDUIQMRTHYKDHH HAMG DG Z DUDQNV WASHRAWHD $VR ' HAHP BHU DG \WHMZHH

DG Z DUDQNRANBEQ)  UASHRARYHD

3UYDM3 OR-P HOW

2Q' HHPEU WH &RP SDQ FRQAP P DG \WH \DBI R KO R FRP P RQ WRFN DAD SUFH R SHUNKDUH 1Q D SUYDM SOFHP HQVWH 3, 3(

JHHDMY JURW SURFH-B/R Z 1\ HOFK LOYHUWRUDOR UHAHYLQ) DZ DUDQAR SXUAKDHXS VR DQP BHUR WKDWR FRP P RQWRAN HIXOOR R \WHQ® EHU

R \KIWW/R FRP P ROWRAN SXUKDHG B VKK LOYHARULO\WH SUYDM SOFHP HOARUDVRCR KDWY DADQH HVHSUWFHR SHKDM 3,3( SURRHHB/Z HM

UFREGQR RIHIY FRWR 2 [1HIQ) FRWWFRQIMAMG SUCASDD R SORHP HIALIHQAM®I DO DFFRXQI) DQG RKHUH SHOAV\WDADH GUHA® UHDMG \R WH

3,3(

( DFK Z DUDQAHQINEBY \WH KRTHUWR SXUKDH XS \R R WHQ®PBUR \KOWW R FRP P RO WRAN SXUKDHG B \KFK LOYHXRULQ \WH SUYDIM SORHP HQVRUD \RBDR

KDWY/ Z KUK Z LOH SWH ILYH \ O [URP IMXOGRH 7 KH Z DWIDQW KDYH AHMEIQ GRZ (7 DG SUALQ) DEWVF HOAWP HKDQMWP V LGFOQQ) Z W UASHRAWR Q)
\EVHTXHQAHTXNY \DBH KDALY GHHP HG D GOMYH IMKOFH LQ Z KLFK FDVH \WH Z DWIDQN Z LOEH \KEMRANR D | GRUSWFH R SHUNKDUH EH RUH VKDUHKRTHUCBSURYDOLY
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L \WHQ® EHUR WDEQ G VAKDAM\KHWBQEDGE VAMBP HOABHIRG RQRXUSUP DY \WDAQ) P DHADYIQH I HANRQWHEMR GHIYHY R WHH HIRVHQRIFH Z HP XWED \R\KH
KROHJ LOFDK DV @MXGDME @P DIH/DQG QRADVD SHIOV | RUHFK R KDY \NEMAAR XK H HIAVH EDHGRQWHAI0 YROP HZ HIKWG DHIVHSUFHR RAUMKDUY
R FRP P RQWRFN RQ\WH CDM R \KH DSSTECE®! H HAVH QRIFH SUWGEQ @ LFUDIQ R SHUWEQ @ ROWHILW W WIBQ @ DWUNKK OTXEDMG
AP DH/EDIQWR CFFUH | RUHIFK WDAQ) @) DAMUVKAK GDM XQIDKK VKDY DUH GHIYHUHE RUMH KREHUUAAQR/AKAK H HIVH |, Q DEAWRY L DMUNKAK DM WH KRTHULY
UIUGE LW EIRNHUVR SXUKDH  1Q 00 RSHQ P DUNHAMIQAMRY RURKHZ [VH - RUWH KRTHIY BIR\HIIH | LWP - RKHZ IVH SXUFKDHY KD R FRP P RQ AN \R GHIMHULQ
DI CAIRQR D\OBIE, WHKRTHUR WH VKDY Z KLIFK WH KRTHUDQIALSDMG UFHYIQ) XSRQWKFK H HIFVH WHRZ H\KDD S SD LQ FDK R WH KRTHUWH P RQMI D) B
ZKEK [ \WH KRGHIV VRIEDSXUKDH SUFH LFOQQ) BIRHIDIHFRPPIWRYY U D) IRUWH \KDUW R FRP P RQ BN \R SXUKDAG H FHB/ | \WH [P RQARBEIGHS B
PXASOLY  WHQ® BHUR KD AKDAZ HZ HIHUANXALHGAR GHIVHMR \WH KRGEHULQ FROGHANRQZ W WKHH HIAVHDAMMHWP B/ \KH SUFHDAZ KLEK WHVHOR G-UJLYIQ) UM
VR\KFK SXURKDHREQI DARQZ DvH HAXAMG DQG % DAKHRSNRQR \WHKRTH HWHUHOXBMWHSRINROR \KHZ DUWIQAIGE HMXLYDBOAP BHUR \KDWAY/I RUZ KUEK \WFK H HIFAVH
Z DVQRMRRIG 1QZ KLIFK FDH\KAK H HIAVH\KDDEH GHP HG WAGES RUGHIVHUR WH KRTHWH QP BHUR \KDWWR FRP P RQWREN WDAZ RX@S KDYH EHHQ MKHG KOG Z H
WP HD FRP STHGZ W RXUH HIAVHDQGGHIYHY REQIDARYY

( [HRAW/ 1P MAMRQ $ KROHUZ LORWDYHWHUWKWRH HAVHDD SRWWRQR DZ DUDQAM WHKRTH) WWIHKHZ (W WDH DMV Z RXAGEHH IADD RZ QLOH AHWR R
\KHQP BHUR WKDWVR FRP P RQWRFN RABQEQ) 1P P HADMD D\MUIIMQ) HIHAAR\WHH HIAMH D/ \XAK SHRHQBIHRZ GHYKLS LV GAMP LCHS LQ CAFREERHZ W \KHWLP VR
\KHSXECFO WDEHGZ DUBQN + RZHYHJ D) KRGHUP D LGRHDHRUGHUHDHAK SHRHQWHW DR RKHUSHAHQBMIHGRAQH AHWR SRNG-GWDADY LARBDHLQWXK
SHAHQE H\KDORAEHH T HFAHXQMD @D VIRTRZ 1Q) QRIFHIURP \WHKRTGHMR XV

([ FKDQIH/ MY 7 KHSYXETFD \WDGHGZ DUDQN DUHOMG DEGWIGHGROWH 1 DA &DSAND DNHMXQGHWH PERTI6: $*:

5 LJIKWDVD 6\RANKR@HU ( [ A-BWDY RKHZ VH SURMGHS LQWH SXECFO WBGHGZ DUDQVRUB. IWHR WK KRBHIVRZ GHIKIS R RAUNKDBVR FRP P RQWRAN WHKRGHUR D
Z DUBQARAY QRAKDYHWH W KWRUSUMBIH/R DKRGHR RAUMDAVR FRP P RQUWRAN LFOGQ) D) YR WKW XQMKHKRGHUH HAMVA/\KHZ DUDQN

* RHOQ) / IZ. DQG- XUNARIRY 7KHZ DUDQADJHA DIWHP HOADQG IRP R WH SXETFO WEGHG Z DUDQN SURVIGH \KDAKH YDIGW LQMSUABMRY DQG SHIRP DFHR \WH
Z DUIOADIHA  DIUHP HOADCQG \WH SXEQFD WIGHS Z DUION Z LOFHJRMHGHG B, WHOZ VR WHEVBMR 1 H <RN Z MRAMIMG HIFWR FRICENVR Q7 SUCASGV KDY
Z RX@B BAXONQ \WH DSSIFDMRQ R WH\KEWIQAYH @Y VR CORMHUMUMVGRNRY | Q DEAURY \WH Z DUDQADIHR  DIUH-P HADQG Z DUDQASIRYIGH WDADQ. CRIRY SURFHHAQ) RU
FOIP DIDQMIQ SOV DUMGQ) RAR RUUHIMNY \RWHZ DUDQADIHR DI UH-P HOARUMKH SXEQF® \WDGHE Z DUDON P XWAEH ELRXI KIS H RUHS LQ\KH WEAM DG | HEH.DOFRAW
Y LOWH&IW R 1 HZ <RIN %RIRIKR 0 DKOMID : DUDQAKRTHY Z LOEHERXQG B WHHSIRMMRYY W BASHWR D FRP STIQADXHM) DFDXAHR CRINRQ DUMCY
XQBHUWH 6 HXUMVS PARUVKH UXB DG UHI XOMRQY SURP X DAMGWHIHKQEHU Z HQRM KRZ HYHU \KDAKHIHLY XGRHVBQI DVAR Z KHAHUD FRAWEZ RXTB HI RIFHWLY SIRIMRQ DG
\KDNQYHIRLY FDQCRWZ CLYHFRP SIDGFHZ LW \WHI HEHDOHFXUMEY/ @ VDG \WH WGV DG U XOMRQWHIHKQEHU 6HRAMRD R \WHBHRXUMIVS PWAU-DAY FRIPUHDAMUNG FIRD
|RUMBM DG | HEHDOFRAW RYHU DIDVKW BIRXIKWMR HIRFH D) GV RUICEONV FUDMG B \WH 6HRXUMAY $ PARUWH XGV DG BIXDIRQY \WHIKQGEH ) XUKHP R
REMMBEQ) WHIRFIRQ) WHH SIRYMRY/R WHZ DUDQADIHR DI UHP HADQG Z DUWIQAZ LAODQRALSS® W MW BIRIKWIR HIRFH D) COE@OY RUGAW FBDMG B \WH
([ FKDQHS$ FPMRUDQ RKHUFTDIP | RUZ KUFK \KHI HEHDOGMUPWRAWR WHS QUMGE\BAR $ P HIFDDUHWH\RBIDOGH FOMYHIRXP




5 FBLHHQMMYH:  DUDON

© HOOR WKHS Z DUDQN VR SXUKDH \KDUWVR FRP P ROVIRAN VR WH GRLIGHVR () +XWHQ GYMRQR Y%HFKP DN, QYRAR HON / / &  DV\KH USUAHOBMYH R \WH
XQEHZ UMY 1O RULQUDOSYXETE RIHIQ) \WH35 HSUAHQBMYHY: DUDON  7KH S HSUAHQEMYHV:  DWDQN Z LEEH H HIAMVOE®! DAD SHMDUH H HIAVH SUFHR 7KH
5 FBUAHQEAMHY :  CLUDQW DUH H HIAMVEGI DADQ WP HDQG 1 URP WP HR WP H 1Q Z KRBI RULQ SOWGKUQ) \WH | RAUDGG D KOO \ HOUSHIRG FRP P HAQ) M[ P ROKY DWUWHU
IWXOFHRQ1 RYHP BHU 7KHIRMIRQ GARUSIROR WH5 HBUAHIBMHY:  DUDQNLY TXOM LHGLOIWHINB By UH HIHFHVR \KAK GREXP HVZ KLFK KDYHEHHRI LG DY
([KEW  ([KEW  ([KEW  DXG([KEW  \RWHS QDS HSRWMHSHRIHD DOGOHIGFRSRIDMGKHHQE UHHHIH

3UYDM3@A-P HQW  DUDQVDQG 3@AHP HVG JHOAV:  DULDQV
: DUDQNV

2Q HHPEU WH&RP SDQ WKHGZ DUDQWV \KH? 3UYDM3@A-P HQV DUIQN | ROWHSXUKDHR \KDWR FRP P RQWRAN DADQLQWIOH HAVHSUFHR
SHUNKOUH WHQ® BHUR Z DUDQAKDUAY DG H HIAVH SUFH HOFK EHQ) \KEMPAIR DO HADY SURYIGHS XQGHUWH 3UYDM 3@FHP HW  DWEQN 7 KH 3UYDM 3@RHP H
: DUDQNZ HHLP P HADAD H HAMEGIRQWHEMR MWXOFH DGGH SIUHILYH\ FDWIURP WHEDMR IWAXOFH

7KH3UYDM 3@FHP HQA  CLUDQW DOR KDYH FHWEQ GRZ (7 UG SUWALQ) DIWR HOAP HRKOQMWPV |, | DADQ. WP H\KH 3UYDM 3@AHP HW  DUDON DU RAMBAQ) L \WHERP S0
[WAHYRUVHIY FRP P RQWRAN. RUFRQYHMEGIVHRXUME/ RURSINRQY IWKCEGI RUH, FKOQIHEBILQR FRP P RQVIRAN D3' LOMYH, WXOFH  XQEHUZ KIFK \XFK FRP P ROWRAN VARTS
| RUD FROUGHDARQ SHIMKDUH G/ \KDQ WH H HIRVH SUFHWHQLQ HIHRAMKH H HIAMVA SUFH R \WH 3UYDM 3@FHP HQAY DUDQAZ LEDEH DEWVMG VR \KH' LOMYH , WXDQFH SUFHLO
CFFRUEDFHZ W WWH | RUP XD SURMGHG LOWH 3UYDIM 3@FHP HQAY - DUDQN \KEMPAR DI GRUSUWFH 7 KHI GRUSUFHZ D/ SHUZ DUDQAXKDUH EH R WRANKREHUDSSURYDOR

\WH SUYDM STFHP HAZ DV REBIGHS DQG HIHARYH 2 Q' HAHP BHU WHKRTHYR WKDWR FRP P RQ WRAN HOBG \R YRM C5SUR LP DMD R RXURAMBQECQ
YR RN RQ' HHP BHU DSSURYHS WH &RP SOV HQN  LQR WH SUYDM SOR-P HV: H ILBG SUHIP LQDY  DOG GH LQMYH LQ RUP DARQ WBRP HOV RQ 6FKHX®
& ZIWWH6( & RY' H-PEHU DOG- COAY DG GHIYHHG FRSIHVR \WH GH LQMWYH LG RUP DIRQ WERP HAR \WRANKRTHY - DO 2 Q-DOMY

KH WBFNKREH Y FRQHQABHFTP H H I HAYH SXKOQMR 5 XB! F - XQGHUWKH ([ AKOQIHS PV VD UAXOWKH H HIAVH SUFHR \KH 3UYDM 3@AHP HQV DWDQVP D EH
UOAGCWRD/GZ DV SHMDHL WHUGRZ Z DS SUR.Q) DIWKF HOWP HFKDQWP VEHARP HIBSTFCE® 7 KH3WYDM3@A-P HQN DWIQN DOR KDYH FHABIQ U ADARQ UKW
SURNGHG\R\WH SXUKDHY XQEHHS FIDARQS LIKWS JUHP HOWDVGHIGHSEHBZ. - HOMMGLQRIQFRIGHRANROZ LW \WHSUYDMSTR-P HOV

7KH3WYDM3@A-P HQA  DUDQA DR KDYHPXWHP DY DOMAOMRQ SURYIMRQYZ 1\ UAVSHRAR WRFN \SOW DQG HNXW AYIGHIB/E Z KIFK WHH HIAVHSWFHR \WHZ DUDQAKDSY
DG QP BHUR KDWY SXURKDVIEG! XQG-UWH 3UYDM3OR-P HQV  DUDQW Z LQEH FKOQIHG SURSRWRDMY - SDMA SDINRQ UKW LQ AHAEIQ DAHAEMUBAMRYY DOG WKW R HIQIV
DOG AHMIQ FKOQIHYR - ARQURODQG RMHUP DNRUFRUSRUDM FKDQIHY DG Z LODEH SURYLGHS FRP SDUIE®! UL KW \R DEMDIYH FROUGHDIRO L SURYLGHE R WRANKRTHY Z W UASHRY
VR FHMQWIQLRIRYY |, | \KHHLY QR H [ HARYH U ADARQ B HABD MM RUGR PXUHNBUR\SHRAMY DYDLOEG RUKHUADBIR \WHZ DUDQNKDUA/E, \KH SXURKDHU WHD\RH
3UYDM3@AP HQW DUDQNP D DOREHH HIAMHG 1QZ KRBIRUIQSOWE. P HIQVR D2 FDKGWH HRVH 7 KH3UWYDM3@AP HQWY DUWIQVP D QRABHH HAMHGL DWMUILYCY
HIHAAR\KHH HIVHE, WH SXURKDHU \RHSXUAKDHZ RX@S EHCH LADID RZ QLQH FHWR R WHQ® BHJR \KDW/R FRP P RQWHAN RAMBRAQ LP P HADMD DMLY
HIHAAIR WH IMKOGFH R \KH Z DUDDAKDY 8 SROQ RAGW WD @D VT SURUCRIFH\R \WH&RP SIQ DZ DWIDAKRTHUP D LGRIDH RUGHFUDH \WH RZ GHIKLS QP MIIRQ
SURYIGHG\WDARH RZ GHIKLS @P MINRQLO CR HYHN AHHBY R WHQ® BHUR \KDWW/R FRP P RQWIRFN RANIBQEQ [P P HADMY DWUILYLQ) HIHPAAR WHIMMOEFHR WH
Z DUDQNKDUWY/

, QFRQGHRANRQ Z 1\ \WH SUYDM SOFHP HYWKH&RP ST MG LQIR D6 HRXUMY 3XUKDHS J UHP HQWWHS 3UYDM3@FHP HVBXUFKDHS JUHP HIV Z W LQMHIRLY FRQEIQQ)
PXARP DY U-SUAHQBNRQY DG Z DUDQIY 7 KH&RP SO DOGLQYHARLY DOR HOMMGLQR \WHDS HILMADARDS LIKWGS JUHP HMWKH? 5 HILMADARQS LIKWS JUHP HW - SXOKOQAR
Z KIFK WH&RP SDQ Z DVUHTXULHG\R | LD UADBI U RDNRQMITAP HOAMKH? 5 HOBI5 HILMADARG\BIRP HQV Z W\KHG (& VR U AL RUUADBIVH\KDUA/R FRP P ROWRAN OOG
WH\KDUWA/R FRP P RQWRAN IMACEGIXSROH HIAVHR \WH3UWYDM3@A-P HYW  CUDQN DG 3@A-P HY/$ JHW DUDQN SURP S | RTBZ LQ) WHFBRQ) CDMEXWQCR HHWDAMI
WD FOBQEUA VO WMHHIHAHEMR WHS HILMADARDS LIKWS JUHP HIAVDQGR KDYH\KAK 5 HUOBIS HIMADARQ 6VBAMP HOAGHFOUHGH | HAYHEY \WH( 1 HANHHA DM
DVGH LGHGLQWWHS HIDARDS LIKWS JUHP HQW 7 KH&RP SIQ Z RX@G KDYHEHHDREQIDAG\R SD. FAHUBQ MNXGDME AP DIHARWHIQMHIRLYLL WHERP SIQ | BG\R | LBIWH
5 HOBI5 HIMADARB\BAP HYZ KHQUATXLUHG RUI DOGWR | LORUFDXVHKHS HOBIS H MDNRQG\IAP HYWR EHG-FOWGH I HAMHE \WHE( & Z KHQUATXLG DOGZ LOEHRP H\R
REQIDMGL IWDGAR P DQEIQWHH [ HAHHNR \KH5 HOBI5 HI IDARQ SVBAP HABXIXCQMRMHWP VR \KH5 HIMADARQS LIKWS JUH-P HOVY




2Q HHPBEU WH&RP SO 1L WHS HOBI5 HILDARQ 6\BAP HAZ W \KH6B( & ) LB11 R DG IWZ DV GHROUHG H I HARYH RQ- DAY 2 Q-XH
D SRWAH | HRH P HYEP HQAR WH5 HOBH) RP 6 \KH2 3RWA( |1 HARYHS P HXGP HQMR 5 HOB) RP 6 Z DV LG \R XSCDM\WH 5 HDBI S HIMUDARQ 6\BAP HOAV
SIRS-RAM\RLGFOGH [P RY RMHIWLQIV \WHLQ RP DARQFRQEIGHS LORXUS QQOCE FBRWRQ) RP . | RUWHI VDD, HIUHGG' HRHPBHU WDZ DV L Z W \KH
6( & RQO DWK DOG RXU4 XOW® 5HERWRQ)RP 4 |RUNH TXOUM® SHIRG HIGHG0 DUK WDAZ D/ ILBG Z W WH 6( & RQO D 7KH3RW
( 1HALYHS P HIGP HOWR 5 HOBH) RP 6 EHFCP HHIHAYH R -XCH 3UIRG-FM/6XSSBP HOM R \R WH SURGHRMY UHDIY R \KH 3RIA( 11 HRARKHS P HIGP HR
SHOB)RP 6 ZD/IGGSAOBOMRSXB E  XQGHWHGHXUMYS PAZ W \WH6( & RQ-XO R LGFOIGH WH LG RUP DR VHAYRU LQ RXUSXUHNG HERWRQ
YRP . ZKFKZHHILBGZ WK WHE( & RQ-XO DG-XO 3URGHAMVEXSSBP HQAL R R \KH SURVSHRMY UMDY \R WH 3RWA( || HRIYHS P HIGP HOWR
SHOB) RP 6 ZD/IBGSXOXIQMRSX®! E  XQEHKHGHRUMA/S PAZ WK WHE( & ROS$ XIXW \R LGFOGH \WH LQ RIP DIRQLQ RXU4 XOW® 5 FHBRWRD) RP
4 |RUWH TXOMUHIGG - XCH ZKIFK Z D/ILBG Z W WHB( & RO$ XIXWY 3URGHMVEXSSOP HOM R VR WH SURGHRMY UHIMCY R \WH SRWA( 1 HRARYH
$PHXPHONRSHOB) RP 6 ZDVIGGSUMQARSX®  E  XQGHUWH6HXUMAY/S PAZ LW \WH6( & RQGHEWP BHU R LGFOIGHWH LG RUP DIRQLQ RXUE XU
SHRWR)RP . ZKIFKZDVILGGZ MWHE( & RQ6HBAP BHU 3RGHMV/EXSSBP HMWML R \R\KH SURSHRMY UHDIG) \R\KH3RWA( |1 HRRYHS P HIGP HQAR S OB
YRP 6 ZD/IGGSUWKOMES XS E  XQEHMHEHXUANYS FAZ MKWHE( & RO1 RYHP BHU R LGFOGHWHLQ RIP DIRQIQRXUA XOWM® 5HERWRQ) RP 4
ZKIFK Z D/ILGGZ MW WHE( & RQ1 RHP BHU 3IRGHMVEXSSBP HWML R\ \WHSURSHRMY U \R WH3RWA( | HALYHS P HOP HQARS HOB) RP 6 ZDVILBG
SOKIQARSX® E  XQOHWHEHXUMYS FAZ W \WHE( & RY' HHP BHU R LFOGHWHLQ RIP DIRQLORXUSXUHNG FBRWRD) RP . ZKIFK Z DVILBGZ W \WH
6(& RY' HHPEHU 3URGHMVEXSSBP O R \RWHSIRGHRMY UHDIY) \R5 HOB) RP 6 ZDVIGGSXWOWRSXB  E  XQGHUWHGHRUMIVS PAZ LW \KH
6( & RQ-COAY VR LFOGHWHLQ RIP DARQIQRXUS XU FBRWRD) RP . ZKIFK Z DVILBGZ W \KHE( & RQ-DODY

7KHIRURQ) GAAUSIROR HFKR \WHIRP R 3UYDM3@A-P HYBXUFKDHS JUHP HOMAH3$S WHIRP R 5 HILVADIRDS LIKWS JUH-P HOMKHIRP R 3UYDM3@A-P HY
. DUWDQAVDQGWHIRP R 3@AHP HY$ JHV  DUDOAY TXOM LHG LQ W HQMHIV By UHHHIFH\R XK GRPP HONZ KIFK KOYHEHHDIIGGDYV( [KBW  ([KIBW ([ KEW
([KEW  DB([KEW  \RWHS QOO0 HSRWASHRAYHD DU DHIGFRSRIDMGKHHOR UHHMHIH

3QAPHYV$IJHW DUDQV

$VSDUVIOSD P HWRULW STR-P HOADIHQAHYLFHY WHGALIGHVR \WH STOR-P HOADHQNQ RUSLYDM STRHP HAZ HIHIKHG Z DWDQN 3 3@A-P S JHOV DWIQN | RUWH
SAADHR R WHQ®EBUR \KOWW/R FRP P RQWRAN SXUKDHG B \WH SXUADHY 7 KH 3@R-P HS JHQNV  DUWDQN BHRP H H HIAME®! R -XCH DGH SUHRY
" HHPBEU 7 KH3@A-P H/B JHW DLUDQWVKDYH DQLQWICH HRVHSUFHHDXOORWHH HVHSUWAHR WH3UYDM3@AP HQV DUIQN RU SHKOUH DQGRKHEZ VA
KDYHWH\CP HOQMAOMRQ SURYIMRQ/ DV\WH3UYDM3@AHP HW DUDQN H AHSAKDAKHH HIVHSUFHR \WH3@R-P HY$ JHOW DUDONZ LAOGRNKDIHD/DUAKOWR D' LOMYH
MHOGFH D/GHIGHGDERH | DARHWP HR DQH HAVHR KK 3@A-P H/S JHQAY  CLUDQA WHIH 1Y QR H 1 HRRYH U ADARQ WEAP HOAUHI MUY RUGR PXUHASLRSHRMY
DYDIOEGH RJWHUAOBIR \WHKDUA/WDAP D EHSXUKDHE XQEHMH3ORHP HY/S JHQN  DUDON \WMHDWH3@FHP HY$ JHQW DUDQNVP D DR EHH HIAMVHG 1QZ KRBIRULQSDLW
B PHIQVR D3FDKBWH HFAMH 7 KH3@RHP HY/$ JHQN DUDQNKDYHWHVEP HUHI MADARQ UL KW SURYLGHSE R \WH SXURKDUHY XQEHUWHS HIMADIRQS LIKWS JUHP HOWQMBG
LQFRQGHRANROZ W WHSUYDM SOFHP HQA7 KH3@AHP H/$ JHW CUDQAVP D QRABHH HIAMAGLL DWLILYQY HI HAARWKHH HIFAHWH KRTEHUZ RXGEHH LADD RZ QLOH FHW
R R WHQ® BHUR WKOWR FRP P ROWHFN RAMBQECQ) 1P P HADMD DNMUILYLQ) HIHPAR \KH IMXOGFH R \KH VKDUAY SXURKDUHG SXOKOQMR H HAVHR \WH 3@R-P HYY
$IHQV DUDQWV 8 SRQRAMBIWWID @ VISURUGRIFHWR WHERP SI) WHKRTHUP D LGRBDHRUGHFUDHWHRZ GHIKLS TP MIMRY SURVLGHG WDAKHRZ GHIKLS @P LWIIRY
QR HHIN FHBY R WHQ® BHUR \KOUVR FRP P RQWIRAN RAMBGEQ) LP P HADMD DMLY HIHRAR\WHIMOGFHR WOVR FRP P ROWRAN SXXCQARH HIAVH
R \WH3@AP HY$ JHQV DWIQN

7KHIRMRQ GAAUISIROR WH3@A-P HY/$ JHW  DUDQNVLY TXOU IHG LQ W HOMHIV B U HHFHWR\WHIRP R \KFK GROXP HQAZ KIFK KDVEHHQILBGDY( [KIBW  \R\RH
$ QQAOCE HERWDG VIR SRIDMEKHHOB UHHHIFH




2 SWRYV

2Q1RHPEH ZH GG D 5 HIMDIRD 6\IAP HOARD ) RP 6 \R UHIIMAL UAAURAG WREN DG ROWRQY VR SXURKDH WRAN [WAKCEG! \R FHMBEQ R RXUHP SR HV
FROXQEON DG GUARY SABCONR WHEWED  &RP S, (F $PHIGGOGSHBAMS (AW, GHOWH 3@ : HWHD JUDQMG ROWRQY\R SXUFKDVH DVRIOR
KD R RXUFRP P RQ BN \R RXUH HRAYH RILEHY LGFXAQ) DD ROWRD R SXUKDH XS \R KDWY \R RXU( [ HRALYH &KOWP DY 7 UDXUHUDQG 6HRUARY $ QRUE
BWDEH) D RSURQWR SXUADH KD/ RXUEKIH ([ HRXAYH2 11LIFHU 3UMGHONIG' (WHARU'S QGBI 6KDSH DR ROWRQWR SXUADH \KDUHA/AR RXU( [ HRAYH
9 LFH 3UMGHW5 DOERGK %ALCH 0 ROIRD R SXUADH \KDUAV \R RXU9 LFH 3UMGHOAR * URZ \K DG 6\WDMILE , QUDAYHY - RKQ$ XAEHWOIG 0 ROWRQ R SXUFKDH
\KDUAVVR RXUI RUP HUGKIH ) LQDGADCR |1 LFHU & KUMRSKHUS ROV 7 KHRSWRQIWIQMGWRO U'S RTQVMIP LDMG SURMR H HRVHDAUKLY UM QDIRQI URP \WH&RP SDQ
DODWH RKHURSIRQY JUIQAG \R H HRXRYH R LFHY UHP DO RAMBOAQ) DG XQH HAMHG © HOOR JUIQAMG' DYG %RZ GHJ RAUSRURTBLUDAKRDAIP H DG Z KR KDV EHFRP HRXU
&KIH ) LDGADOR | LFHJ DQ ROWRQ\R SXUKDH \KDW/R FRP P RQWHFN DADQH HIAVH SUFHR SHUNKDH 7 KH RSWRQ LY \KEMPAR YR RAMUDWUH  \ HU
SHIRGZIWNRHWLG R \WHWRAN ROWRD YHAMY RQHIFK R \WH I LLWWHFRQG DOG WULG DQQYHYOUHY/R \WHEDMR JUDQM: HDOR JUIQMG ROMRQY\R RKHUHP SR HY/ R
Z KIFK ROMRY/ R SXUAKDH D\RBOR \KDUA UHP DO RAMBAQ) DG RSWRQY/ R SXUFKDVH D VRIDR \KDUA \R RXULQE-BHIGONGLHARLY 7 KH RSWRQY KDYH DD
H HAVHSUFHR SHUWDH DOGDWP R WD\ HOLY 7 KHRSWRQ/DUHVVEMANR YA RHUDWUH  \ HUSHIRGZ IWRHWLE R \WHRSWRY/ YHIY RQHIFK R
\KH | LXWHARQG DOGWULG DOQYHYDUHYR WHEDM R JUIQAH F-BAKDANH RSIRQY JUIQME\RO U GWIEHI 0 U GKIBHDQG0 UYHLEH YHIRYHUDI RXUN HDUSHIRG Z W
R WHRSINRQY YHIY RQOWHI LIWDQQYHYIOY R \WHEDMR JUDQADQG\WHEDDFHR \WHRSWRY YHXMQ) P RO RYHWHI RTBZ LQJ \KUH\ HOLY D WUAKH | LOXADQRLYHYOY
R WHOMR JUDMDADWDMR  SHIP RQN DQG RAULGE-SHIG-OMALRRM RSWRY YHINQEHYH  HIXOOP RQKO LOXBED HWRYHMH | WY HOUI RTBZ L) \WHEDMR
JUDQMNEMAMR FROMXHEVHYLEH 7 KHCERYH\RBEY (R GRALFOGH RSWNRQAKDAZ HIHVVEVHTXHO® | RIHWE GHWR VHYLFHAVARQMMOIRY

2Q1RMHPHEU ZHIWDOMS-DRQ1 R RAUSKIH 7HKQRBI\ 2 |1 LRHJ DQ RSWRQ\R SXUFKDHXS \R KDWR FRP P RQWRAN DADQH HAVHSURHR S
\KDH Z KIFK YRAWRH WG SHA HIUR HP SR P HOVRUWUHH\ LY/

2Q' HHPEU ZH JUDQAG - RAHID &CBACS GIMAY ,(F \WH Z KR RZ QHS FRQXAMY FRPSID R -RKQ$ XAEHWRXU9 LFH 3UMGHDAR * URZ N DQG 6\WDMILE
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