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RXURY , QAN SXETFDINRYY \KUYH VOGG | RMFFDAVIHHID \WBAMKDAKHLG RIP DMRQ FRQEGHG\WHHQKDY EHHREBBQHG | URP \RXUAHY EHIHYHG\R EH UHICE®! EXVHIHFDD
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UITXLG B WH [ HEHDOVERXUMAY @7 V \KHH LY QR XQEHINGQ) VR SXETFO XSEM RUBYIVH D |RZ 06 GRNGQ) WIAP HONV Z KHMHUDY D AKO\R G LQRIP DIRD | XU
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FRP SHA
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RSHDIMY UKWV
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WASHRAREKLCD P D P DMIDI KDP RUHYHXHDQGUAKWVR RSHDIRQY \KAK DVE! LGRUHDIQ) RXUFRWVDQGE RUTP M) WHIP RXQIR SURSENWDIZ HADLP SRW

7KHOSSOUHOQBAY  LGFOAQ) FRSRIDMIGHMYY CESOUHO LVAXEMANR FKOQILQY | DKIRQWHIB/ DG L Z HP MG HARQKP HUSUH HMGAHY \WHLP DJHR RHRUP RIHR
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HI HAARQRXUBXMGHN DG RSHIDNRY/
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FOIP VDG QM DARY
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: HPD BHRIQ] HIP SO HQWAKDUIHY Z KIFK FRX@ DGYHYHD O HAWRXUI LA DOARQAWRQ DG UHVXAVR - RSHDIRY/
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( DD WP LODMRQR RUIDOUHWR HIHZ. RAMPUHGAHR FMHAWRXG\WIQRUEMNV\R SD. RKHIREDI DARY/
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2 YHMH

: HDUH DQ RANRXUFHG P DINHIMY \ROMRQY/ SIRVIGHU Z RINGQI FERHD Z LW RAUPXWIRP HY R GHYHERS \RSKIIFDMG P DN SURIULP \/\KDABYH.D) H RXUSURP RAIRDOSUIRGAW
DG B DOV LRHQHH SHWH : HGHYHBS (R WP UHIMROKLSY Z W RAUPMEP HY HIEQY \WHP \R FROGHAZ LW BRI \RHUPXWRP HY OQG HP SR HAV IO REHWR EXS
O BDG®R DOV, WYRXUP MRQWR GUYHEDQGLY. DUHIHW DG 0N HAEHKDYLRAKURKIK YIVKOD FUHDIWH DOG\WAKGRBI\ \ROMRY/

© H SXUKDH SIRGEN DG BDAQ) WURKIK YDURXY WILG SDWV P DK CAMUMY DOG GHFRIDRY DG WAHDWH |LQWKHS JRRGY R PARP HY |, Q DEAVRQ \R \HIY BOgGEHS
SIRGAEW Z H RIHJRXUFRTHIN PMRP \RXUAQ) FOSCEMMNY D | Bf LEG! DG PXRP ] CEG! HFRP P HIFH \ROMRY | RUSURP R BLDQGHG P HIKDQEVH DQG RKHU SURP RIRIC
SRGEW P DILQ) SURP RIRIDOGR DOV DQG LRHMWHY SUQAFRTDMID DQG HHADKHNV RGHJDQG LOHIRY P DOHP HOVOQG GAMIQQ) DG KRAGY) RIIGH WABIOSRSXS
KRSV 1] HG SXEQF UBIORQICH WRAY DQG RIICH EXMQHN R EXMGHNVVHYLFHR [ HIQIV FWDIYH DG P HAOEMQ) VHYIFHY Z DIHKRAMQ) | XOLEP HADQG GMIEXRD SUQN
ROGP DG NWY SROMR \DBIGVSD V DUG® DOV DG LFHRMHSIRIWP V

7 KRH YDOCEBIVHYR DVZ HODY\WHGHB GYHCR ARP P LW HQWZ HKDYH R WH EXMCHW RSHIDIRQVR RAUPXWRP HY KDYH UHUXAMG LQ DWIRQ) - D06 WEE® SRUMRQ Z WO WH
LMY

: H\GHADO H 1Q P OILQ) FRP SB] SURP RIRIDOP DN SIRIUP V \R KHS WFRIQ] H WH YDOH R SURP RIRIDDSURGAW DG EUDQEHG P HIAKOQEMH DY D \RROWR GUYH
7 DHHW XS BLDQG/ D06 P SCRADBY 7KLYIRP R DGYHMMQ) LVYHY SRZ HUXODE LP STRIKODGE SDWAXOU® HIHRAMHDAEXCRQ) BIDQG @ DOV EHFDOH WAVSLEDID XA
SURGAN\WDADUH FRUGH G XVH XCDQG CESUHADMSE\ UHALSLHON DQG CUH UABIGHS DG XVHG ROVHHRUHSHDAMED. WHSHDIY) \WHLP SUQMEP HADIHP 0O WP HYZ ARAMDEAQ) FRW
VR \WHDGYHMNU :  HKDYHEXOWHRRY SURFHWHY UHINRQKLSV DQGWHEOHSUQAR P [ LP 1] HVWHSRAQICR \WH/HSURGFW DG GHIYHAHP RIYDOHWR RXUPXWRP HY

YRURHJ  \ HOW Z HKDYH JURZ Q LQR D GDGHULQ \WH SURP RIRIDSRGENV [N DINQ) W RD33$,IV7RS ' IMMEXRLY oo W RQ$6,IVTRS

CIMMEXRY QW2 XURR IRXQGUDQG &KIH ([ HRAMH2 11 IFHUDQG 3UMGHONS QASY. 6KTBH ZDVOIORUAHD® @PHE  3HYROR WH<HIUB SURP RIRICSIRGFW

LMY SHIRAFDD&RXQHBU 61GRH RXUILUINY HIUR RSHDIRQY 1Q RXUDOQMOUHYHHY KDYH JUDG0M JUWRZ QIURP CESUR LP DMD \R CBSLR P DAD

P LARQLQ DFRP SRXQG DI URZ W UDMR CBSUR LP DAD DGEEHD OB RXUBYHOMYJUEZ. DD FRP SRXQG DUMOIURZ \W IDMR D5SUR LP DMD
XU WURIK Z HKOGFRQIMMA IRWP DLILQVR CBSUR LP DAD DG SURFHAHGP RUHKID PXRP HURGHYSH HU

$VR' HHPBU Z HKDG\RUCDWHVR P LARQZ M \RBDXRFANKRGHHIXW R P LAORQ

: HVHYHD KUIKO QYHMILHS PMRP HUEDHCRRW P OQ LQGAMN YHWADY LCFOGQ) SKOWP CRHWADODOG KHOGKFDUWH P DX CRMUQY WRKCRBI\ 1 LQDAH  FRQUKRINRQ DG
FRQXP HIURRGY/ 0 DR R RXAUPXRP HY DIHKRAVHKRG (TP HY DG LFOGHVRP HR WHOL FWRSRIDIRQYY LQWHZ R(G

2 XDBVIGRUDHS VHURHAHUQ AR SIGWR Z KIFK Z HEHIHYHZ D/SUP DUO GHWRKUIKHASHAQ) 1R H MY FTHONDYZ HIDVEMQHW | RP G
FXVRP HY $ GAMRDM ZHEHHIWG IURP \WHIFDAVMRQR WH* $ 3 3URPRIRYY // & RU* $ 3 3URP RIRY/ DWHWVIQ-DAY WHDXHV R 7UHIG 3URP RIRIC
0 DO &RERIDIRY GE D7 WHIGYINE6ROMRY RU7 UHIGYADGEROMRY LO$XIXW  WHDIHVR 3UP LHOAMQHWEHYAH RUBUP IHUL < & Q' HAHP EHJ
DQG7 5 0 LGL&R @ RU7 5 0 LGbULQ-XH UAS-RARYHD

2 XUKHSGDOWMY DHEFDMS DM XA 0 DACRVHIY Z W DEAWRICR LAY GADMGLQ: DY, QA0 0 W3GDOQAVERAN &DIRICD : DBRB 0 DACAKX\HV DG 7RP BEDD
7H DV : HDOR KDYH\DBY USIAHOBRYHVIQ  DEAWRIBOGFDIRYY CRRW \WH 8 QWG 6\BWY DG D (HZ RN R VHYIFH SIRMGHY IQWH 8 6 DG CHIRDG L(FOXQQ) |DRRUEY
GFRDARY SUQMY GINMNFVI WPV DQGZ DHRMY




2 XU, QG

2 YHME R 3URP RINRQDCB LIRGXFVO DUNHWV

7 KHSURP RIRCDOSURGFAWLGOMA LV OLIH\ HAUIK® WP HAMG Z W\WROG/R \P DEBUSDMASION DG LGEFDIRY/R DAMR P ONERZ HIOM) RHIWP RUWRG R
IWPV 7KH QBN KDV JHHID® H SHIHFHG JURZ W DV EXMQHARY FROIDRXD LOYHIMO \RSKIMIEDAG P DNAMY FIP SILUQY LORVMQY P XAISBI WS R DEYHWIQ)
3URP RIRCSURGXAW DUH WPV XVHG\R SURP RIMD SIRGAWHYLFHRUFRP SDQ. SIRIUP LFOGIQ) DHWNIQ) \SHADIWY SUP LXP V LGRHWHY BXMQHWILW 7 DB/ SUj H/
FRP P HP RIDYHY DG RKHULP SUQMS RUGHRIDMG LWV 7KH D XD JIYHOIZD B AR SOQHY R FRQMP HY RUHP SR HY/ 7 KH QU BASURP RIRDOSURGEW WIGH

RIDQ] DARQYDHWHS GYHIWIQ) 6SHADDY , QAWM $6, DYG3URP RIRDBURGEWS WRADINRQ, QMIDNRIID 33%,
8 6 3URP RIRQDCBURGXFWLYD/ DUHDQG* WRZIQJ 0 DNV

$FFRAQ RS 6, \WHP DINVRUSIRP RIRICERSENOBY BIAKHE DUFRGKUIK R HAROL) 0 RURYHJWHSURP RIRICEIRGANP DIHAWRI® RHHIP HOWR
DVRICOGEMALEGIP DR SRMED XS\R  ELAIRQ EDFGROWHM] HR WHSURP RIRDOSIRGAWP DMV HARQL)  DFFREQI\B$6,  WHSIRGENEIANDILQ
PONW  EARQD/R DFRAQ RO RERU, QMHFH DOOAQ) P DNNQMDIHFHOGOGMRY 1P WHER DOV IGRHOWHSURIUP VP DY BARQDQQCD
CFFRGQ) W \WH , FHOYHO DU $ WRADINRY WH XP EUHID RUDQ] DIRQ | RUVKSSTHY 1O WH LGFHOMYH P DHSMFH  WHSUQNY PO ELAIRQ SURVRMG | RU
CFFRGAQ R, %6: RIS DOLQGMY UMK SURMGH DIGWHWIGH\KRZ DGFRIHMIFHSOQQ) POV EIROSRWAMGIRU  DFREQ \R, %6: REG

7KH3 URP RIRQDCB LRGXFW, QG |, V5 FUIHWR2 \WWH) RIP VR $ GHINIQ

7 KHSURP RIRDOSURGFWLGEMA LY/ UHIDAYHD LQXDAGIURP RMHUIRP VR DOHMNQ) VKFK DVAMBYIMRQ DG QLI WICOGYHWMQ) $ GRRXIK SURP RIRDOSURGKAW FRP SHAMIRU
\SIFHZ \WIQ DQ DGYHNQ) EXGIHAZ W RKHJIRP VR DGYHMNQ) SOMPXOL® RQICHDGYHIWIQ) WH R HJGMMPNEHH W SOMEXOLO GH\R \WHUSK\ IFDOQDMUAH Z KIFK
PD KHS GWMEXRELY DG VKSSTHY FRMXH W VHIDWHH SURSFV DQG UHDMG VHYLEHY GRSAM WHH EXGIHEY  SUHAXUY * DIV \KRZ V \KDASURP RIRDOSURGFW DUH P RUA

HIHARYH 1O JHHDY EUDQG UHFRIQURY DOG VOBV WOQ RMHUIRPV R DOHWQ) LFOGQ) WBYMRQ DG RIICH DEHMYHP HON 7 KHH | CRRY KHS \KIHT HATEDKHS
LGBV 1LUP VANHRXAWI URP WH\WMAKGREILFOCDOG FRP SHIMYHAVOSIWROH SHIHFHGE. RMHMSH/R P HADDGYHWHY

7 KH3 URP RIRDCB LRGXFAWV, QA L+ LIK® ) LDIP HOAG

7 KHSURP RIRIDOSURGENLQGAMY LVDORKLIK® WP HYMG $ VR WHILLP Z WK\WHIBDMAVSHA-QIIHR LQGAMY \DBVIHHDMS — BLGIRQIQVDBYEXP DEHXS R
OSSR LP DMD R WH BARQIQVIBVIHHDMGLQ B SURP RIRIDOSURGFN GMEXRY EDHG RQLQRP DIRQWERWGE $6, DIGWHILP IWHD 7 KHM D
RO \ER |LUP V\WDAKDH BERWWG DFKIHYQ) \DBVIERH  BAROIQ $VDIRS WHWES  QMEXRY KOG CBSUA LP DAMD P DNNKDHDVR EDFGRQ
\REDOBVR DSSR IPDAY  EARQRXR \REOSURP RIRICERGANVGVMEXRMUAVHAVIRU. R EARQ EDHR$ 6, VWERW

8 QINHRXUFRP S0 Z KIFK SURVGHY FRP SUHKHQULYHVROMRQ/VR FRP SBf SURP RIRQDCONG ELDQAQ) FKDEBIHY Z HYLEZ. P RWWR RXUFRP SHIVRLY D/ JHHIDD | DX QR RH
R WHILYHFDM RN EHBZ

2 QUOHHVELBU + HYIO UHD RQP DUNHMY) DQG RUICHDGYHWQ) \R\HTGLUHA® \R BXMCHARY RIHIQ) QMBRUGR WDADLE \XSSRYWRUSURIUP LG UDKRKRMUH

) IDGRKVHO RGHD&RQMMWVR P O \P DIBUI LUP V RULGE-SHEHOAG-SUAHQIBRYHY Z KRXD FROMAMANKADADLF YIMRQ 7KH  GR QRAR I HUFRQUMMMASUACQ) DG KDYH
1WDIP HQMGVHYLIFH LSRN

/ DUHDQG, Q@] LEG! ) REXVRQ GUIH HIMSUMH PP HY MIKI IO \RVAYHWHQHB/R \P DEBUVGHIG RSSRIMQWY GWWDD P LARQDDOD 7KH WGW
OANLQGHIYHIQ DKLIK BYHIR VHYLFHDQG CUHP MG LOWHUCELON R TR FKOQIHYLOWHP DNV

1RQ&RH2 [1HIQ 2 [1HJSURP RMRICP HIFKDQEMH DY/ O DEG RQVR WHUFRHEXMGHV RUKDYHJI URZ QUARKIK CFTXMMRQZ MKRXAWIQ. XQU LFDARQVRDA)\

6P D0 RP DQG 3RS + DYH @@ RUQR LG UDXWKRMUH RUH HRAWH RYHMJIKW R GRAKDYH \WH | LCDCADOEDANQ) WHKCRBI\ - RULCH UDWRKRMUH VR \XSSRWI URZ W RU
HONV WH HXMARP SUHKHMLYHP DAY SIRIUP VRUML HRSSRWQWHY/




3URP RIRQDCB LIRGXKAWDHD + LIK [P SCRMVERWH I HARYHS GHINIQ) 0 HAXP

YHDXVH SURP RIRGDOSURGARNV DUH XVH XODG CeSHADMS B WHHSIHOV WH DUH UABICHS DG XMHG WHEHDIY \WH LP SUQIMG P RADIHP DR WP HY Z IWRXAWDEEHE FRWKR WH
DeYHWYHUS 6, v GEDCh G, P SIMRQ/6\MG ( QWRQ UHERWNG

3URP RIRCEIRGFPWDHWHP RWKLIKO WWDGE-GIRP R DoYHWWQ) P RHWDQQH \SDBHY WGER P D0 LCH \WBMMRQ LOMIHAMRUP RELGIDG/
8S\R R SIRP RIRQPOSUIRGEW UHASIHOV UHP HP BHWH DGYHMWHUZ RO LGH

2YHU R FRQXPHY/Z KR UFHYHS RXX HDUDQG GUQNZ DuH DY SURP RIRCOSURGAW WHBRWAH  Z RXGE NH-5 \WH WP V IRUMER \ HOW RUBQIHU \KIJHXGY KD
B/ XUQ SIRP RIRICEIRGANVP D JHHDMERY WP UYHHY DG RKHUYDOTEBIIRRE L@ IRP \MHP

Q 335, WBRIMG WDASURP RIRDOSURGAW CLUHWH P RIAP SSAMKOIRP R DGYHMMQY CRRW DDUHHDIRY © KHID/UERWMED GWWDD R FROXP HYUIGRU
Z DK DQ HMH DSHMYHP HOARQICH LQ 0 HP DO RQWBYMRY LQWHP DO LQDP DI ICH RURQWHWAR RHU R FRQAP HY UABIQ SURP RIRDOSUIRGFW 0 RIRYHU
SURP RIRDOSURGAN KDYH EHHQ UIN-G \WWHP RV T HRMWHIRP R DGYHMMQ) CRRW DI HHIDIRYY RMBQNG) HYHQWBNMMRD RIUICH SUQAVDJGP REGIRP YV $ 33$,
UHBRWBHYHDBE DEAURDONBMARY UH GRM WHWI QI LFDQAP SCAAR SURP RIRIDCBLIRANVRQFRQMP HY

R FROKP HYINHVRNGRZ. TKHDIGR WP HZ KHDFRP SDQHVR | HUSURP RIRIDOBIRGEN
( LIKWRAR \MDFRQMP HYHIR UFHYIQ) SURP RIRICBUIRGAW
6HYHRLOWRFRQMP HY/Z RXTS ENHWR BFHYHSURP RIRIDOSIRGENVP RHR\MD

R FROXP HY LFOAQ) RYHUDWUGR 0 LGQDVDG R * HHDIR)= FRQXP HY SDWVRQSURP RIRIDOSIRGENWDMH (R GRYIHJZ DOMGRHDIQ) \WHU
SRMMDOHEFK DOGH | HAWHHY

1 HO® DOFRQXP HYA\D WH Z RAGIRRAVR WHUZ D R UHFHYHSURP RIRIDOBUIRGFW

$VR 335, WBRIAG WDVRYHID BX HY FRMG-USIRP RIRIIOSUIRGFAVP R RUDE D VHI HRAMH O CRKUHMGQ) P DN JRDY 7KH JHHDM FRMUG-USURP RIRIC
SURGFAN P RUH HI HARYH WDQ \RADOP HAD DQG GHO® DY H I HALYH Dv DIORKHUP HAD ' DIl LQAFDAY \WDAIKH P DVRUMY R X HY GR KDYH D EXGIHAVHADIGH | RUSURP RIRIC

SRGFN +RZHHJIRPPRHWDD  \WHDIRDIRQLYGWWKDD R WHUP DUNHNY DGYHMNQ) EXGIHA: KHQDINHG Z KDARHUSDOYZ HHI RUSUIRP RIRIDOSIRGEMEHEG
RHMHHW PROWRD  SURWARGDGRUDHLQSIRSAEBEXUFKDAY 7 KLY EBVKII HAVWDARH SRAQINIO RUSURP RIRICSURGEMIP DN URZ W VLI QU LEDQV

& RP SHAAYHEWHI WYV
: HEHIHYHRXUNH FRP SHIMYH WUHI WV LCGFOGH

6XSHIRUDQG' IAQPRYH7HKQRBI\ : HKDYHLQHUMGLOVRSKIFDMG H 1 LAHAR BHIQ) DOG G WAKGRBI\ \WDABIRYIGHYRGUSIRHMQ) Z DHRAMQ) DG
| XOLAP HQNXQRAIRYY : HFRQIXHWR LOYHANGQ RAUMKGRBI\ LQ UDXKAMUH LGFOGAQ) P OQ PP [} H3VROMRY/GHYHBSHERO$ GREH, F 3$ GREH VRSH\RXUAH
HFRP P HIH SDARP 0 DIHQR 2 SHY 6RXUAH : H KDYH DOR LQHIAG LQ DY LQMIDORRP P HADD( QMSUMH 5 HRUAH 300QQ) (53 WP 2 WIFGI1 HEXMY
1HEXUM( 53 Z KK IV H SHAMS R HKDGFH WH SURFHWR JDRHIQ) DQG RUDQ] LQ) WH BXMQHY DB R RUFRP S0 WURXIK. D LQMIUDMG VR \EZ DUH XM QG LY

H SHRMGWR EHLP SBP HOAMGLOWHVHFROGKOD R $ GAWNRIOL HEXWSKDHY/Z LOEH SOQCHS DG URBG RANQVEVHTXHON HILY

/ HDAQ) 0 DINHABRIMRYD 2 XURYHU | HDMTKIMRY DQGM] HP DNHXVD GDHUIQWHS 6 SURP RIRIIDSIRSEN LQGMY : HEHIHYHWDAKHNA EHHIWR RXU
\FDB! LGFOGH 0 CHAW \R HILAHM® LP SBP HAMUH 005 LOAMMYH SIRIUP V DO CELAW R LQMHIALQ \DBY \RRY DQG \WKQRBILHY VR VKSSRIRXU PARP HY DG
RSHIDAY HILAHGAHY 1 URP RXUMFDIDE®! LG UDAKAMH :  H EHIHYH RUP DNHASRVMNRQ DQG \FDB! HKOGRHY RAUCELON \R LGRS DH VDBV R H LMY PP HY DMERY
QZ PMRP HYDQGHOMIQR G P OV




( [WIMYH1 HERN : HKDYHGHYHBSHEDGHS GHERIN R FRIERIDRUICRRUHY GFRIDRY SUQMY DOG Z DUHKRAHY DIRXQG\WWHJIGEH 7KLY GHE RN KHBV XV LG
WH U KVKROMRQ R P HHARXU PXARP HY GHHBY Z KHMHUWWH  DUH | LQOCADD WP 1Q) JFRIUSKIF RUBLDQG JRIY 7KLY P RA-OSURYGHY WH | Bf LELOW \R SURCRRYHD
P DCRIH RAUPAVRP HWT SURP RIREOGH-BY HILFLH® $ VD WAKOVZ H BHIHYH\KDAZ H KDYH DQ H FHIBQAL-BXBIRQ Z W RUPXWRP HY I RUSIRMAQ) DKLIK GYHOR
SURP SWBARP HMHIFH

&XWRP HJ&HOME $ SSURDFK 2 XU PXWRP HUPHQME DESURCFK LV Z KDAKDY | XHBG RXUJURZ W MQPH RXU LGAHBURQ DG RXUHI® DERSINR) R WAKGR®I\ R \ROYH
KO HY | RURXUFTHQWV VFAKY CEOWIQ RAUHD® JURZ\K - H YH VR XQBHIABIOE WH JRDY DG FKDEBI HY \KDARXUPXWRP HY | DFH EXC@IQ) XQTXH \VROMRYY DG
VFHQI HIFK FIP SILJQWURKIK R FRP SBINRQDYORH WRMRQR \WHUMLP

" LYHOMILHG &XWRP HJ %D : H VHDRXU SIRGFW \R RYHJ CAYH PP HY DG RMHU. )RWH AR SIQHY LFOAQ) (R WIAQ) SIRIUPV Z WK
WXL BYHOHFRP LQ) 1R Z HIDWHFARI Q) HG ELDQBYDOG FRP SDQHY 2 XUTLIHWNBAMRP HUDFFRXQMS | RU DG R RHIOUWHXHGUQ ssc)
UAGHAHD 2XUWRS PP HY 1O oG FROMEXMS DG R UYHOH UASHRIYHD 2 XUPXWRP HY \GDQ P DO LQBAMMHY LFOGQ)
SKOUP CRHANFDCDOG KHDGNFDUH P DX CRMUGY \WFKQRBU\ | LCDGFH FRONKRNRQ DQG FRQMP HUURRGY

( [ SHUHIFHG 6HIRU 0 DQDIHP HOWZHDP 2 XUVHQRUP DQJHP HQMMP  OG B\ RXUFR I RXQEHJ DG &KIH ([ HHARYH 2 11L1FHU DQG 3UMGHWS QRBZ. 6KDBH LV
FRP SUMHGR FDRGHG LGN SUR HAMRQDY DG YHMIQVR RXUFRP SIQ. 2 XUVHRRUP DI HP HQAKDVOQDHIIHR RAHU \ HIWR H SHIHFFHIQWWHSURP RIRIC
SIRGANLGEMA

$ WHAS FTXMMWRQ ( [ SHIHORH : H KDYH P DCH 1 LYH CFTXAMMRQY RYHUWH SDWAKKUHH DQG D KDD \ HDW \KURXIK. DAVHAGXUAKDH DIUHP HOW , Q 6HBWP BHU ZH
DFTXUHG DOR WHPAEP HYR WHSURP RIRDCSUIRGFWEXMCHY:  L@P DY, P SUQN \WHI RIP HISURP RIRDOSIRGAWEXMHVAYIMRQR :  L@P DQYSMGHN* UIRXS

/& IQIODMVEXADH ,Q  WBMGWUFRGGRM P LARQIQUAYHIH , Q- O Z HSXUKDVHG\WH SURP RIRIDCBURGAWEXMCHN DG DAHVR
* $33RPRIRY/ ZMW  UYHOHR CSSRPDAD  PLARY ,Q$ XIXWOG' HHP BHU Z HOOR DFTXUHG\KHSURP RIRDCEURGXANV EXMGHAHY DG DAHN
R 7H D/ EDHG 7 HIGYAD0G6ROMR/ DG L HZ <RIN EDHG3UP LHUL <& UASHRIHD ,Q-XCH Z HOOR CFTXLHG \WH SURP RIRICCSURGEN EXMQHN DG DAV
R 0 DAROOVHMWEDHG 7 5 0 1GBU: H FRQMH\R H SEUH DQG SXUKH DEIWROCFTXMUWRQ RSSRWMQWA/ \WDADUH CESURSUDM 3GDHVHH32 * URZ\K 6WDMILHY +

GHBRMIHD 3XUMHSFIXMNRY/ EHBZ | RUDGVAXWROR RAUDMHNFTXMMROH SHUHFHOGE VDM
* LRZ W 6WDMILHY
7KHNA HBP HOVR RXAUMRDAD\ \RJIURZ RUBXMCHNLFOGH

SHBRAHD 3 XUKHS FTXIMMRQY : HEHIHYHWDAZ HIOUHZ HIMKMG R FSADT HRQRSSR QU AR CFTXUHEXMGHAAY/Z WK NH. PXRP HUUHDNRQKLSY RUKDYHRMHU
YDOH DEEHSE SIRGAW RUVHYLEH/ WDAFRP SBP HARXU FXUHQAR T HIQIV 2 XUCFTXMMRQ WDAD\ FROMMV R LGRBMDIQ) RXUMKDU LQ H MY P OUNHV DEAQ) D
SIAHFH 1Q Q7 RUFRP SBP HQBY  WHILRQY X\MD) LQY RXUNADD! \R WD H FRUDYLQIY  DQG DFTXLQ) EXMGHRHY RIHIQ \X GHILMIF VHYLFHY \KAK DV SUQINY
SCADILY) SROAR \OBH 326 QVSD V G DIV OQG LGRHIYH SIRIUP P DRI HP HOWDQG GFRIDIRY RURTHIG) DEAWRDOGL HIHQMDRY |, Q 6+-BWP BHU ZH
DFTXLUHG DEDAH PXRP HUCFARXQIP DO HY DG PXWRP HUDAFRXQIVR \WHSURP RIRIDCBIRGAWEXMCHW:  LO@P DD, P SUQNVLQ: DY ,QADD $ VDUAKOVZ HIOGHS
DSSWR LP DMY RYHU PXWRP HUCFFRXQNV [FOGQ) RIHU XA HUSURIUZP VZ WY KUKHUW-S-DABMGHVSRMND  DEAMREIOHP SBR HY/ LOHIRY Z RWK
CSSWK LP DMD DG DEAMRIOAWHMVR RYHU P LARQDVR 7 KLY CFTXMMRQ DERZ H3 XV\R H WG RXUJHRIUDSKIFDOWERK LQR\WHO L7 HIWIGG
IXUKHUGYHMIL\ RXUPXRP HUEDH , Q- DO Z HIOFTXUHG \WH SURP RIRQDOSURGEW EMGHWDQG DAHVR * $ 3 3URP RIRQYI1Q* GRXHWAI 0 DAFKXVHN
) URP \KLY CFIXMWNRY Z HH SDQEHE RXUP DMUBHYHIIH\GHALLE FXRP HUDFFRXQN KLWWHG  DEAMREIOHP SR HY JOGHS LQHIRY Z R DBSUK LP DMY
DOGJOQHEDEMCHVZ LW\DBVR [SSH IPDMY P LARQDVR LQSXIXWY  Z HOFTXUHG WH SURP RIRDCBUIRGAW EXMCHV DOG DAMVR 7 UHIGY4 DG
BROMRY/ LQ + RARQDWD 7RP EDD 7H DV ) BRP WY CFDXMUWRY Z H GYHMILHG DOG H SOUEHS RXU PXRP HY JHRIWSKIE CFARXQIV . JOGHE HIKWOBAMRID
HP SR HV CFTXUHG LOYHQRY Z R DSSUR LP DMD REIICHE DZ DUHKRXHZ AW NAWEY DO | XOLEP HQNACSCELOMNY DQG.J OGHS D BXMCHN Z W DQR00 H3
\DBVR C5SIR [PDMD P LARQDVR Q HHPEU  ZHIFTXUHGWHSIRP RIRDOSURGAWEXMCHA DG DAHNR 3UP LHUL < & 1Q/ DWKP RWL HZ <RI
) URP \MLYFTXMMRQ Z HOFTXUHG DEXMQHNZ 1\ OO0 HS\OBVR SR IPDMY P LAIRQDVR DGDQ® EHUR QRMZRWE PP HYIGFOGQ) \HYHID
OQUHOY (WP VOQEDDIRIOMRANH FKOQH , Q-XCH Z HOFTXUWHG\WHSURP RIRIIOSIRGAWEXMQHY DQGDAMHVR 7 5 0 LEBULQ: DOSRBI 0 DACAMHV ) URP
WY CFIXOMANRY Z HIFTXLAE D EXMGHN Z 1\ LQ KRAH GHFRIDNRQ DG | XOLP HQAFDSCELOMY Z W \DBYR DSSUR LP DM P LARQ I RULW I VADD, HIUHQGHG - XQH

RADICGHSOQCBSK LP DAY VIXOUHI RRAGMMEXWNRQ DG SURFHAMQ) FHOAMU JOGHG  DEAMRIICHP SR HVOQGFRQMARLY CFTXUHGLOMORY Z RN
CSSK IPDMY P AR DQGOFTXUHE FXWRP HUDFFRXQVI RUGRMZ R FOHQIVIGFOGQ) DP DMUDFARXQIY 1P DP DNMULQMXUIDGFH SURVMGH D@UIH\GRWZ HU
P DX CAMHU DODAQ) BHYHIHOGG AR | HP INHUFRQIEP HIDM DQGDQRIICHI RRGREHIQ) DOGCHIYHY SIMRP




: HEHIHYHWDAKLY H SHIHFH Z LOKHS XV R SXUHH VKMIEE CFTXMMRQ RSSRIMQMAY LO\KH | XWMUH DG LOM UDM\KHP \MFFRMX@ & RMMMAZ WK WKLY VDA Z H
FRQIXH R HYDOOM SRMMDCCFTXMMWRQVBLI HV SDWAXOID Z W \KHI RBZ Q) DRIEXWY

R * HRIUSKF EDDQFH Z W DIRAXVRQIFTXLQY DARP SO0 LOWWHEUDQEHSE P HIAKDQAVH\SIFHEDHG LOWHZ HIMDS QWM 6\BIMY LFOAQ) 7H DY &DURGD
&RBRIGR 2 BIRQ R DKIQIRQWEM LQWH P LAIRQUAYHXHUDQIH

R 6P DIpUSURP RNRCDOFRP SDQHV 1O \WH P LA@RQ UHYHXH WDQJIH Z KR @RN \WH SUIRIUIP P DIF FDECHOWAY EXVKDYHDP IQP XP R JURW P DJIQ/ DG
FRP SOIEGIRULP SIRYHGSUR MBHOW DG

R 9BMQHAHYZ W FRP STP HQBY R HIQIVVR LGRUDHBWEQY SRWRIR R \VHYLIFH/DQGG-BN R H SHWYHLQWHH DEAWRIDOQGAMMHY 3TADILQY / R DOV
,FHQAH - HFRIDRY | RAVUHDSUQAM) HP BIRGHY  QUHRAIR JDUP HQMXE RQWBQUHY HF DG ( YHQ WGHKRZ 6HYLFHY/

, QQRDIMDQG, QIR 7HRKQREY\ : HFRQMDMH R QYN XSI DGR RUSDIRP | RUPXEP HYTSURP RIRICH FRP P HIFHREVIAIYHY (GFOXAQ) FXWRP (] CEGIDNG
\FODE®! | DMWY GYHBSHS RQ$ GREHV RSH\VRXUFH HFRP P HIFH SIDMRP 0 DIHQR 2 SHY6RXUH : H KDYH DOR LOYHIMG LQ DO LOMIDOFRP P HIADO( 53 W AP

1 HEXW( 53 Z KIFK LV H SHAMS R HKDFH WH SURFHW R JDXHIQ) DQG RUDQ] LQ) WHBXMGHV GBR RXUFRP SDQ \WWURKIK DO LM UDA VR \E DUH KW DQG LY
H SHAMG\R EHLP SOP HOMGLQWHVHFRQGKOD R $ GAMRIDOL HEXIWM SKDHV Z LOEH SOIQCHGE DG URTBG RANQVKEVHTXHN HOLY - HEHTHYH\WWDAWY GHRHADL
R FRQIMXH I ROMQ) RQWH EXTRAR RAUMFKGREI\ RITHIQIVIQRE-UWR P HAAMKH HYRIIQ) GHO/R RUPXMEP HY $ GAURTD RUMIRY \WKQRRI\ SDIRP
Z L GDNSSRIWRXUDFTXMURQ VDA VR LQM) UDM CFTXLUHG EXMQHRAVIQR RXUH MM STARP Y : HLQMG\R FROMXHP DNQJ I QU LFDONQYIT HOVLQ UMWOLFK DG
GHYHESP HWIGG KILIQY RS \WAKQFDOMBON

1H &QHOW HYHESP HOA2 XUNDBY DQG P DN \MEP V DHVBAHG Z W FROMARAO JURZ 1Q) WHUERRWR BXMGHVE. QAMUQ) H M) EXMGHN UHDMRQKLSY
Z KIGICARAHD VHHNGQ) G RSSRUMQMNYZ MK Q2 FXVRP HY © HZ LOOFRQIMH R SURP RMDQG DN | RUBH HUDYY | URP \DI LHG PP HY/ Z KR R UH HUXVVR RHU
SRMMDOFTHN : HFRQMARXA® VHHN VR EXLEE RAUNDBY | RIS/ WURKIK KLLIQ) R H SHUHIAHG LQAYIGAONY Z W HAMEDQKHE ERRNVR  EXMQHN D/ Z HIDDY KILIQ) BW/
H SHUIHFHG LOAYLGON \WDAZ H KRSH \R GHYHBS LOR SIRGAYH \DBY USUAHQEBIYHY $V Z H FRQMH R JURZ Z H DUH KILIQ) \DBY U-SUAHQEMYHY 1Q GLIHIOA
JHRIUSKHY CRRW \KH 8 6 \WDAIXURHUGYHMIL\  RXUPXWEP HUEDH DQG DMEPAGHZ PXRP HY &XUHQ® Z H KDYH HP SBR HA RUNDBY WV GFDMG LQ R LFHV RU
WP RMD LQ&RRDR &RIGHUAHW) GUMD * HRUID ,@RY , QA0 0 DV @JG 0 DADAHI 0 LFKLIDY 0 [QHRD 1 HYOD 1H +IPSKUH 1H -HIH 1HZ
<RIN 1RW &DRID 2 KR 3HIOX ODQD 5KRH, VDG 6RAN &OURICD DG 7H DY HZ LEOFRQMXH \R EXICB \DBY DQG P DNAMY FEP SLIQV VR SURP RM 6\M0
LFOAQ) \RADOP HAD \FOUK HYLGH RSWP 1] DIRQ 6( 2 + XEBSRWQERXQG 0 DY DG RMHUDIMEDAYH STMRPV © H DOR SOQ W FROMH \R IG-OM 06
H KIEMDAZSSURSUDMWIGHKRZ V FRQHHIFHY DG HHOVZ KHHZ HKDYHKOG\KFFRHN

" HYHBS DQG3 HHADMEXWRP HUYDH : HSDQWR | XUWWHJH SDOG 0QG GYH HRXUNDBY | RIFH DG ELURDG SURGFAIG HYLFHR | HIQ) VR XSVHTDOG FURW \HIDR ERK
GYHBS Q7 FOHON DG | XUKHJ SHHRDM RXUH MY PXMEP HUEDH 0 0 R RUNVHYLIEHY Z RN \RIHKHU DG EXGS RQ HIFK RMHUAR R | HU JUHDAMU FRQARODOG
FROMMP R RXUPMEP HYELDQB/DV/Z HODVLP SIRYHGH I IAHR DOGHDHR XVHIRAKHUMP 2 XUJRDOWV AR BHRP HOQH WWMRQR RXUPXWRP HVIWEP DOG\R
XSSRYWWHURU DR DARQ/LOXMQ) SK MFDD BUIQEHSE SIRGAWLQWHP RN | HRAMYHP HIQV/SRWE®B! ) RUH TP SO Z HFDQR | HUDRGH VRS \ROMRQ| RUDEDADCHKRZ
DOGHHMADAHAP DD HP HQWREMRAIYHY ) URP SUH\KRZ P DIQIVAR \SHADCHYHQAP DMIDY Z HADQKHS GALIQDYZ HIDY SURGFHDQGP D HDMAMCHKRZ. P DMIDY
DOGSURFHAHYIURP VAR LQAK LW P XAIB0Z CUHKRXAH/ARDAD LEDED GFDAGWURXI KRAAKHS QUG 6\BRL Z HRI [ HIGI MAAROMRY/ DOGH SHWNHWR H I HRAYHD
| XOLADPXMRP HYHYHIV GHHB/ CRIRWWMH FRXQUY 7 KHIQMEDOLQHRRY P DEIHP HQMWHMRQR RXUH FRP P HIHSDMRP  SURMGH/\WH CE@MN \R P IHQRARD D
PXRP HIW DAHV | RULW ERRN RUHYHQAHMS EXVDOR W OMDMH JIYHY DV DQGP R : HZ LOWLS RADIDDWHN Z W UMD OEHY | RUSRINKRZ. BRI DG
HXBEQK WEED.G RSHIDMY) SURFHEXUAYI RUHYHY  DAHAR EH UM GHS EDAN LOR LOMORLY




2 \KHMAUDM LH/WDAZ HSDQWR LP SBP HOARH SDGRXUPXMAP HUEDHZ MW H SDQG-GVDBY M DG \WRKCRBU\  UHRXUAHYLCFRXCH

R

R

R

&RQMHINT LDQUDRMRGDOXVRP HY/\R 3URILP V 7KH P DVMUNY R RAUUHYHH LV GHIYHS 1 URP SIRIUIP. BXMGHN DIKRXIK R D\P DOSHAQMHR RXU
PXRP HY DHFRQIG- G SIRIUP PDIF ) ROWH\HY DG SIRIUP FIHQWV CFFRYXQAG | RU G R \REDUHYHH UAS-RLYHD / KW
WX R RUPRHWD CRYH PP HY DUH FROUGHIHG W EH SIRIUP FOHQV : WK D OLIHUNDBY | RIFH DOG RKHUUARXUARY Z HEHINH Z HAQ
FROMYP RHR RXUPXMIEP HUEDHI URP WEQRMRTORAWRP HYIQR SIRIUP  FOHONZ LK P XFK JBDMIUYHOHSRMND:  HGH LCHWIQLRNRIORMEP HY
DVPX\WRP HY\WDASOFH DR G-UZ W XV DG GR GRAKDYHDQDI UHP HAZ W XVFRYHIQ) RYRQ) BDQAQ) WXL HON : HGH IGHSIRIUP FTHQWVDVFIHQN
\WDAVKDYH D FRQMFMO0 REQIDIRY |RUVGHAILF RIRQ) EEQ) GHY 3WILP RIHIQV IFXGH RIRQ) [HIRY XH R \WKQRRY\  SOMRP
Z DFKRAMQ) FUDAYH \HYLIFHY DOG DEAMREDORTHMKXSSRWIURIUP  FXEP HY DUH WSLFDDD JHOUWHG \RZ DB/ GRQIHUMXNGY WHDMNRQKLSY \KDAKHS VHRXUH
UHPXUIQ) UYHOAHZ HILQR \WHI XWMUH

BWHIWHD 0 DN DQG6RADO0 HAD 2 XWHIRK © H SOQWR H SDOG VOBV DQG P DINAMY \RRY DG FIP SLJQV\R SURP RM\WH&RP SIQ DQG HKOGHQ)
RXUGIMIOP DAY HIRW [FOAQ) SOGWHIURAK DEHMMQ) VDK HILGHRSWP 1 DIRQ 6( 2 \RADOP HADSTMRP V \KFK D/, QAP DG/ IQNHGQ
DG RAHUDGMCDAYHP DM SDARP V

7WDEHKRZVDQG( YHOW : HSDQWR LGRBDHRXUH KIEVRUSUHFHDATSURSUDM\KRZ \/DQG HYHMVKRK DV 3URRXUHERQO DN $ \WRADNRQR 1 DIRID
$ OYHWHY %D0G0 DAMY &RIHHIH $ WRADMROR 1 DARICS GYHWYHYO DAMY R % % &RIHHIH 1 DIRDOVHH): KROWMIBLYS WRADMRD 1% $

© IQH DQG 6SIUW : KRBAMDBLY R $ P HIFD $ FAHW LYH %0U &RHMVARRNDQ 1H ( QMQG &DQEEY &RMHINRY 1(&$11 O DUMDD %MQHN
ERAHHIHDYG&DYTHY( [ SR 0 -%4] &RQ

( [\WMIG5 HIMRQKLSV : HSOQWRLGHM DQGOSSURTFK P RIMSUQM XL HOAMDQGDIHR FRIDER DRYAR VHILQR WHURXWRP HUEDH

SHHIDY : HEHIHYHZ HZ LAY HHDMP RHPXWRP HUUH HIDYE RIHIQ) DOHIOFHEER DOV DG PR HUGRHOMHSIRIUP

3 UIRGXFWDQG 6HMAV

2 YHMH

6LCFH RULABWRO RYHU. \ HIW IR Z H KDYH SURVIGHS FIHQN Z WK P OUNAMY VHYLFHY WDAKHS GUYH \DBY DQG P ONH DO LP SCRAKMQ) PARP BUDQGHG P HIAOEMH
FRP P HUADCSUQMER DIV DG LGRHIAYHSURIUP V SERDILQ) DOGSRQAR \DBIVROMRQY/Z KIBISUIRIAQ) DWAKGRBI\ VROMRQWR GHIYH A SIRGEW DG VHYLFH/H I LAHQ®
YIDRXUZ DUHKRXH DG | XOLD HIWK P

2 XUYDOHR RUPXWHP HY VAR EHDQH \WMRQR WHURZ QWP V : HZ RIN VR XQEHAEGE \WH AL L HIHQABMGHN DG P DNHMY JRIYR  HIFK PXWRP HUDQG SURYLGH\ROMRYY
WDAMGFRSRUDM WRKGRBI\  KXP DQ FEBAED DG SK\ MFDDEDQEHS JRRGY R \RYH WHU BXMCHN FKOIHY 7KLY PRIDR RARXUHS ARP BGHG P DN DQG SIRIUP
P DI HP HQAHIYLFHY LV XQTXH LOWH SURP RIRDCSIRGAW LB Z KLFK LV GRP LDMG B ROICHH\BIGLY | WDGFKMAHY DOGP R 06 SRS EXMGHAHY 7R CRKUHYHRLY YOOH
Z HKDYHEX.OWHIQM CDOUARXUAHY NORZ BEIH DG SURFHAHVAR \KSSRIWRXUFTHQIVZ LW P RUHKDQMVWRP P RAW WPV

: HOHERK SIRIUP P DR HY DQG FUDYH P DNHAMY KDYLQ) GHYHERSHS P XAISBIWEP VZ WLQ RXURLI O] DIRQ\R \SHAD H DQG | RAXV RXUH | RIWRQ\KSSRIWG) PP HY
Z W\RH\SHALLF \XSSRVWKDARH. GHH-G

2 SHIDIRQ/ DQG HFRP P HIFHWACP V FUHDM PXORP \BEBRUHG \WAKQRE\ \ROMRQY \WDAHTE®! RUFTHNV\R YIHZ. P DO H DQG GMMEXM ELDEHS P HIFKDQEMH R WHU
CESURSUDM DXAHIFHIQDQH | LFLHADQG FRWH | HRARYHP COgHJ

$ FFRXQIACP VZ RUN Z LW FOHQWAEN-KRTEHY VR XQEHINBIGE JRDY REVIRRYHY P DUNHMY DQGKXP 0 UARXUAHVIQUWDIYHY DOG\WHRQYIRQ) P DDIHP HOAR WHIDFFRXQW




, Q KRAHFUHDIYHDIHR DG SURGARNP HIFKBQAMQ) WP VAXSSRYWH CFFRRXQAWMP R SURYLGHXQTXH DG PXAMAP SURGANGHDYDIRY Z W DEAMWRBOG-MIQHNAH
\XFK D/B@ERDGY DIXBOWHSRW DA MICDG DVHV

0 HKDEMQ WP D/Z HODVP HP BHYR RXUDFFRXQARCP VDG WDGH\KRZ VERP A DOGLQMIDNRDOD CRRWDYDUHV R P DNV OZ 1Q) XVWRSUIRMGHD
QYHYHDIRWW HOAR SURGAENR | HIQIVAR RXUFTHOV

7HKQRRI\ DG SIRIUP WP VR HWAKGREI\ VROMRQ/\R KHS HILFLHQ® P DEIHWHREHJSURFHY Y SURGEN DG QMR DYDIOEG! GMMEXM SIRGENLQ
WHP RIWVRWH | HRARYHP DOgHJ DQG SURVIGHUHBRWDQG P HMPYRQWWHIRMW R \WHOFFRXQWV

© HZ RINFRHD Z W IQOMMOOGHLIGHYR VAYHIOR RXUNA - FRIDERIDRLY R XQGHINEE WH UK DOGWHIB/ \WDADUH LG OHAQ) SIRGANGYHESP HONQWHM]  \R
P RQNZ LQERZ. HQXUIQ) WDARXUEP 1V/XS VR GDMRQWHIBYLQWHLGBAY

3 URP RINRCDOB URXAVB LRILEP V

: HXQFRP SB] FRERIDAM SURP RIRIOP DAY SURIUEP V | RURTHQN CRRW P D). GUTHHQAIQGMY  YHWAY 0 RWAR  RXURTHQN \ENH DGYDQEIH R DOWH \HYIFHY Z H
SURIGH KRZ HYHJ DAKRHFRM R HYHY SURIUP DUH WH SURP RIRDOSURGKAW \WHP VHYHY 2 XUWEP Z RIW GIHI® \R W RO SRQAZ W \WH PXUMAHIG/ \R RURTHOM]
BUDQGHG SRGEN DHUHBYDQA:  HAWMEXMDZ LGHYDUHIV R SURP RIRIDOSURGEN\R RAUPRP HY Z W \WHP RIMBRSXOUSURP RIR DCBUIRGFWIGFOGQ) Z HITEBY Z UMY
XMMO GUCNZ D WRKQRBI\ DG HYHOW UHIAMG SIRGEW

/ R DOVDQG, QAHRMHV3 URILEP V

: HEXTE PMEP \ROWRYY | RJPARP HY GRAQ) R GUYH HWHFXWHP HURUHP SB HH BHKDYIRU ;- H KHS RXUPXWRP HY EXAE D AP HUE DOV SIRIUP RUDQ HP SB HH
LGFHQAYH SIRIP \KDAP HAN HTFK PXRP HIV \VGHRLLE QGHHBY 2 XUVROMIRQY FDQ LGFOGH JLP LILFDRQ \RRY \RALDOP HAD LOMIUDINRY DQG D SRON EDHG SOQ \WDAME DB/
FOHQMI XVHY Z W D FRP ECDIRQ R SK\ MFDDSURGFW QJMIDUZ DB/ JUWFDLGY DG H SHUHMOUZ DB/ QABUQ) B DOV R WHUBDQG ) RUH TP SBi Z HZ RINHG FERHD
Z W DIGEDCSIRGFHUR  YORRGHY DQG P HAAGHY | RUDQP DY \R GALIQ DG LP SBP HOAD\E R WHULGFHOYH SIRIUP 1QZ KIFK RO RGHWAL YHAMUIGDUDDY Z HIH LGRHOA] HSWR
SXUADHIURP RXUPXMEP HAWURXIK SIRVLAQ) \WMHP Z LW SURP RIRIDCEUD)EHE SIRGEW 05 RODVHRIGWA DB DOV SROVSIRIUP [HDMUQ) SUSDGG-EWDE WY DG/YIRU
HG XVHUSHARZ GHYZ KREX. \WHUSIRGEW

, QGHYHBSLQ) RXUGR DIV DG LFHIMYHR I 6\EQKDAENHQ DMP LOUDSSURIFK DvZ HKDYHLQRKMHUDHDVR RAUBXMQHN , QIMIGR GAYHBSQ) RAURZ QLOMIDOROWRY/
RUDQEDD Z HKDYH\RXIKWRXNHIANROKLSY Z LW EXMGHAAY/Z W DYDUHY R RIHIQIVWDAP HAKHYHY GLTHHAGHHGEYR HIFK R RXUPXVIBP HY 9% XMQ) DFRGBAIROR
MULGSDW SURVIGHY Z HOWHCEGIVR R | HUDP RUHURSXAWMAKQREI\ VROMRQWDAP HAVWHFROXER® HYRYIQ) DIGAKOQILQ GHHBVR RAULGFHYHXHY

3DA\DILQ) DQG3ROM 6001

SUMHQBIARQ P DNH/ DIWH Al HHFH &GYHUDQG AP STANDILQ) SROAR \DBI RU32 6 G\MSD VOUH HWHDY | RUHBYDMY LG L7 DAHHW DQG FUMFDO| RUGIMQ) \DBV
) URP SCANDILQY R FRSRUIDMP HIKOQEVH DG SURP RIRIDOSIRGAWR GHYHESLQ) PXARP 32 6 AAVSD V FIHIVARP HVR XVZ KHQWH  Z DR WIOG RMDQG\KRZ \KH X0
WDARHUBLDOB/R IHU: HSIRGFHPAMEP STANDILQ) G326 SURMANGRP HWFDID DvZ HIDYRYHWHDYI RUBJHJWXXQPXMEP SIRIUP VIRUP 0Q R RAUFTHQV

&RPPHADDQG' LIMICBUQIY

3UQAG LQRIP DARIOP DALY XVHG |RJP DY RUP DM FRIDMID \KFK D/ BXMQHY FOGY DG BURAKXUY DUH DQ HAHQMIDARP SRHMR HIHRAMHD  FROM LY
LQRP DARQDQG P OINHMY P HADIHY/ DG DIXCE® DOEMCHAH/XVHRP HIRP R P ONHMY FRIDMID:  KHQ D FXWRP HIQHHBY SUQAFRTIMDD RXUGLI MIDSUIQARQ G-P 006
RONRQ/ IRAM\KHURLGHYAMIRKIK RUMMKQREI\ STMRP COG\R RUCHERINR FRP P HIADOSUQMY W HOKUHWDARXUPXWRP HY FOQ SUQWHIFK SIHFHR FREDMBOQWWHP R
H I HARYH DQG H I LAHAP DQGHU % RITHUQY SUQAP DIIHP HAZ 1\ RXUSURP RARCDORUDQGEHS P HIFKOQAVH\ROMRYY Z HKHS RXUPXWRP HY FUHDM LP SCRAKOSUAHQBINRQY 006
P DAQIVAKURKIK \WHP RIV [ LELHQNBURAHWHY




: DUHKRXHDQG) XOLP HOW

: HRIHJD JGEDOVRXWRQ | RUZ DHKRMQI DG | XL HQAKMURXIK DCHEZRIN R IXOLE HOABIRIGHY LGFXAQ) D\ HYH\ HIUUHDMNRQWKLS Z W LQGMN - GDEHU+ DM -+ DNV
7KRHEQ MBEQ ADRI LF UHIMRQKLSY SURVGH RUFTHV Z WK SURAHW GUYHD | XL HOAVROMWRQY \KDADUH VADDE®! R P HHAFCHACHHDY LFXA Q) BHDOWP H LOYHORY
UWBRWY FIP DM FROAR®G | THOWY KLIK YDOXH SIRGENHRXUMW WRIDIH AJMIOSUQARQ GHP DG DG GUHAAP DOVROMRY 2 XUPXMAP | LRQAHXG WHKQRBI\  \ROMRQ LV
AUAE LOMUDKMSZ WK \KHZ DUHKRAVHP DI HP HONVR \B DHR RAUMADA) LF J GEDY. DUKRXAVHFRMER DRY

,Q DEAMRQ W FRIXQ) \R XVH RXUWKLLG SOV GRIMKIAY SONGHY @\H + DM + DN Z H O H SIGEQ) RULQ KRAH Z DHKRAH GFRIIRY 0GG | XOLP HONFCSCEOMY 2 XU
CFIXMMRQR 7 5 0 LaDUSUIRIGHY XVZ W DQ DS LP DAD VIXOUH | RRAZ DHKRAH SIRGAIRY DG GWIEXWR FHOMILQ: DRG0 DACFKXVAMN DQG RUCFTXMURY
R 7UHIG %UD0G 6ROMRQY SRVIGH XV Z [\ DQ CSSR LP DMD VIXDUH | RRAZ DUHRXH DQG GMUEXNRQ FHOMIIQ 7RP EDD 7H DV : HGYHIIHWHH I CAOM\R R I HJRU
PXRP HY\VGHADOV | XOLEP HOWNWEY  DJGZ DHRAMQ) DIBZ LQ) XVJIU-DMFRQNRCDG | Bf LEMINV R P HAKHFRP SB G-P DIB/R RXUPAKRP HY

7THKQRB\

2 XUPWRP GYHBSHGH FRP P HIFHO DIHQR 2 SHOBRXUFHSONRP DIBZ VRXUPMEP HY\R P DDJHDWMI FHVR \WHUP DY SIRIUP OONGQ) BLDQGHGP HIFKDQAVH SUQW
HYHQADKHN. FXRP HJUHDIRQKLS P DDIHP HQWVRU&50 (R DOV DJG LGFHYHY LQ D MQIGH VROMRY 2 XUSDARP FUHDM/ FRIWDMQIV LGRMDIQ) P OUNHAH I LAHAHY DG
BDQGFROMAME LW UDOWP HOFFHAELON VR WHQHHADY GDB\R RSHDMDFRP SBf G-P DJEQ) P DM SIRIUP LFOGQ) KA XVHUSUR LBIIURXSY P XQAVAIXTD
P XQAVPXUHER P XQVAKHANRAP HAMRG/ DG LQMUDIRQIQR P DQ P IMU( 53 WMWPV 6$3 (53 1HAXW(53 : RN HF 2 XURQG-P DG P RAGIBERWY DKERDG
FCSCELOMAY DEBZ VVWHCELAOW | ROVHD VHYLFHCFFHWZ LMQRXUN P VHP SRZ HUQ) FOHQVZ W LY. CDBAR P DNHLQ RUP DAYHG-RMRQY | RAKHUSIRIUP

: HKDYHDOR LOYHAMSLODQIQMIDOFRP P HIADY 53 VREDUHW VP 1 HEXW( 53 Z KLFK LVH SHAMS\R HKOGFHWHSURFHWR JDAHIQ) DOGRUDQ] LQ) WHEMGHW DR
RXUFRP SDQ WURXIK DQLQMUDAG\R & DKM DG LVH SHRAMG R EHLP SBP HIMG LOWHVHFRQGKDD R $ GRWRDOL HEXW SKDAHY Z LOTEH SOQQHE DQG URTBIE RAWND
WEVHDXHQAX HOWY 1 KXW FRP BLGHY CFFRXQIY RGHUP DDIHP HWIQHORY 850 DG SUAHQBMRQ | XQRMRDDW : H EHIHYH WDANKLY ( 53 Z LADUHSFH LCH | IAHGARY
H SHOHY/DQGKHIFFRXQADARP DAMPXUHONP DOMOSURFHWHY DG SRAQIMID FROUEXMWR JURZ LQ) GHABYHGY

+ XP DQ& DBMICDG & XAYUH

© H D P RUH \WDQ 0Q HI LAHMWAMMEXRURINKSSTHU DQG Z H R ITHIRXUPXAUER HY P RIHWDQ MVASIRGEN © HKHS \MHP CRUHYH WHUP DINANY DQG BXMQHW JRIY XMQ)
ELDQEHS P HIFKDQAVH\XSSRUMG Z LW \WKQREI\ - BRI FUHDIYH\VHYLEHY DOG CFFRXQAKSSRW, Q RIGHUR SURYLGH DR \WHH YDOH DEGHG \HYEHY Z HP XVWBYHIIH DG
FXAYDMWHBBOAR RXUFP SBR HY/

$ VOQRUDQ] DARQZ HHFRXUIHRXUMEP \R HIIDIHZ LW SUR FARDOGHYHBSP HWRSSRUMQAY 7 KHVAH RSSRMQUAY LGFOGH RIICH FRUIHY Z HALQDY WDGIQ) \HMRY/ DG
SOMASDNRDLQ YDURXY CHE RING) DG SUR HMRDOGHYHBSP HQMURXSY $ VAKAK Z HFXUMH® KDYHDP HP BHUR RAUMCP Z KR VHYHVRQWHERDUGR QUHRRYIRUL ( 338
1H ( Q@G 3URP RIRDC3UIRAWS WRADIRY D U LRDOWIGEH DARADIRY DV Z HDDVDP HP BHUR &KIH DQHERNR ZRP HQH HRARYHY W-BUAHQIY
FRPSQH/OG R WH)RWH  GAMIGHE\SHRULFDD |RUZ RP HOH HRARYH/AR WHWWHDWHUGDEHIKLS DQGP [ LP 1] HWHUBXMGHW P SCRA( P SRZ HIQY RURP
RIURZ \KHURZ QFDBHY KHSVHKXHWDAZ HOUHP RIANGRZ GGIHE®! H SHIHFHS DQGHIDIHG

3UAQ
$VD@IHDGIWRZIQ) 1P ZIWRYHJ  \XSSTHY DQG GHWR RXUP HP BHIKLS LQ) CAMIURXS G\MDQ KDY \WH SXUKDUQ) SRZ HR UHAHLYH DEYDQIIHRXY SUAQ). KHBLQ) XV
Z WK SUFH\FQAYHEGY ) CAMJURXS DEX 1Q) JIRGS R IHZHAMDD R AVUEXRYIQWHIQGMY SIRFHAMGRH  BMRQR \OBVIQ 3XUXOQNR RXUBXETFHOH

$IUHPHVZHP D OFRHV ) CHOIURXSIY # HDH SURSUHBY \R \E DUH VRRY | RU SURP RIRCDSURGAW BXMGHN P DI HP HADQG DDOMY DJG D Z KW QEHIBG P OIHG
SIRGAVZ HEVAMZ KLFK Z HP D XVHWR \VHIBURP RIRIDOSURGAWXQEHURXUBLDGG © HP D' DOR CFFHWIWE BLIQDMUHERTAIRG Z HEV\MZ KIFK ) CRLOIURXS SURP VAVR I HYARH
EHWVBLRGANVOGP DU/

, QEAWRQWR MY FRP SHIMYHEX LQ) SRZ HU 6WIQKDY GHYHBSHG | RRY QUHRWHIMRQKLSVZ W P XESGH CRRUHVIQWHS 6 DUGRYHWHDY 7 KHHAURNHIDRQKLSY UL
DEAUROYHMY GRQHISIRGAENRQWP H/ DG GLIHUSIRSAIRY QY + RZ HYHU Z HZ RINVR EGIG SRR URP |CRRY AUHRWP DX CRMUQY Z W RAURKHUVKSSTHY AR
FRQIXH \R GLYH FRIV GRZ Q RQ FRP P RAW EDHG WPV : HFRP SHM BXOLD Z W @UIHJFRP SHIYRLY DOG P DQMQ KHIEK P DJLQ/ XMQ) MV VDM |RIVRXUAQ) DG

SIRRXUIQ) SIRGRV




6XSSTHIDG) XD HIN HDARQKISV

© HKDYHI RUP HG AADAD LE UHIDARQKLSV'Z W | XOLED NG FRP P HIADCSUQMBURYLGHY LQWWHS QARG GVBIAW LQ RUEHNR HI HARYHD Z DHRAH DG GMMEXM P HIAOQEHI IRP
RHRUPRIHR RXUZ DUHKRX\H | CROMY G-BHIAQ) RO RXUPXMEP HIV UHNXUP HOV ) RURHU \ HDY Z H KDYH GHYHBSHS WHH VDADLE BHIMRQKLSV 1Q REHR RITHJRU
FOHQWV D SRZ HIXOVROMRQ | RUWHUEDQEHE P HIFKDQAVH GHHBY 7RIMKHU Z H KDYH H SHIHFH 1O GHYHBSIQ) PMEP P DUV VROMRYY | RURXURTHQNV DQG W XOD NW
R HMHUSURP RIRDOSUIQAG WP V DQG BLIQGEHS SIRSENQR DMQIGI STANDIH 2 XUH SHINH LQ SIRGANGHYHESP HOADG VRXUAQ) WRKGRRI\  GHYHEBSP HQVDQG SIRIUP
P DQIHP HWRP ELCHGZ 1\W RXUYDURXY FREDER DRUANVKSHIRUZ DUHKRAMQ) BRI | XOLCE HIMAMMEX\NRQ DG SUQNHYLFHY DHDFRP SHIMYHDGYDQBIH

: HRIHJD JGEDOROMRQ | RUZ DHKRMQ) DG I XOL@ HQNKURXIK DCHE RN R I X0 HOABUIRIGHY LGFXGAQ) D\ HYH\ HOUUHDWRQKLS Z 1M LMY GDEH U+ DM + DNV
: HEX SIRGAWDGHIMQUY. P DMIDY1URP DVXSSTHUCHZ RINR | CRRUHY BRK GRP I DG LQMIDIRBODVQGHHEHS : HOOR RANRXUAH FHIBQWRKRBI\ \HVFH/ KK
DvZ HE KRANY DQCAMMETANKS : HGR QRABHIHYHWDAZ H DHG-BHEHNRQ Q) WKSSTHJ 6KRX@ DD R WHHVXSSTHY WP LODM\KHUUHDWRQKLS Z WK XV RUIDOR SURVIGH
\KH DJUHG RQ VHVAHY Z H BHIHYH WDAKHH Z RX@ BH X LAHQADSMCDAYHY VR FRQMH \RR P HHARXWRP HJ GHP DG DG FRP SO Z 1 RXU FRQAIFXDOREQI DNRYY Z WWRXW

LQMUXSIRY
0 DINHAQY

: HKDYHD GUHAWDBY WP FROMIQ) R RYHU  RANGH\DBY USUVHBIYH/DG  LQ KRAH VDBV BBUAHQEIYHY : H LGRHOMN] H RAUU-SUAHIBIYHY Z LW D FRP SHIMYH
FRP SHOWDIRY LGFHYH DOGFRP P IMIRQWIKAM U

2 XUP DUINHMY CBSURTFK FRP ELGH/WWH\DBY | XQQHOFRGAHBAR WHP DINHIN SURFHWZ W G MIODQGLQ SHYRQP DINHMY HIRW : HP DHAR DAUHQ®P BHUR SIRGHWDY
WH\RS R \WH\DBVIXQQHOR P DNHWHP T2 DHR RUBXMGHN DG RUSUIRGFW DG \HYIFHVE. FRP B.QQ) BOG JHHDIRQ LAY Z W QJMICP DM LFOGQ) Z HAVM
FROMAVG( 2 SOIG DG/ DQG HP DOMWASIRP RIRYY DOG LQ SHYRQ DAY LFXAQ) WIEHKRZ DG RMHUHHV © HXVH\BLIHAG HP DY \RADOP HAD P HADIHY 0QG RMHU
QJDDJG LQ SHIRD BOG QAMIQ) TRV GHYHES FDHWMGEHY DOG CBSO RKHJAIMIDDOG LQ SHIRQ VOBV WRY R P DUNHAR SUIRSHRN \WDAG-P RQANDM LQAMINIQ RXU
BXMGHY ) RISIRGHWWDAG-P ROMDMUDACHAMREX DIGUFK WHERNP R \KH\DBVI XQGHD Z HXVHVBROAKFK D/ADBY SUAVHIBIRYY \DBYSURSROY DOGVHIDKHIV

2 XUHIRW 1Q LO SHYRQ P DIHNY LFOGH H SDQEQ) WH Q@ BHUR WDEHKRZ VV DG FRYHIHIFHY WDAZ H DIWOG DOG VGRQRUCFRW QLI HIQAQGAMY  YHWDY $ \WKHA
WDGHKRZ V Z HSOQWRVELI HAB-BURHQBIHVR \SHFLLLE LGB YHMFDDY \KAK DARHEHYHIDIHLQGMY  RAHFDQIEYP DNAADGDYDUHIV R SUR HMRDY DIWIEQ) HYHON
IRPAHGLOWHDWDV/R P DUNHANY RUSURFXUHP HAGHYHBSP HOW

,QDEAMRO\R HI RW\R GYHBS G2 BXMGHN RSSRINQY RXUP DUINHIG) \WP Z RV FERHD Z W RAUMDBY WP DQG RXUP DD HY VR GHYHES RSSRWQWAY | URP H LY
PR HUDFARXQWV LW H I FXEP HY Z HOHVHHNGQ) VR FURW \HIDDGG H SDQG RUVHYLEHY VR HIFRP SOV DEDHP SR HH FXWRP HU DQG SDUGHUE DOV DG HYDIHP HY
SIRIUP VARDAHGHI GHEWR U DGE DOV \MURKIK DFRP ELCDIRQR SWHP 1XP SURSAW ELIGEHGP HIKDQAVH DOGAIMICDQGH SHIHQMIOWY DB/

&XWRP HVDQGO DUINHV

BB PXRP HUEDHLGFOGH/DSSUR LP DM CRYHPARP HYDQGRYHU  )RWMH  FRP SDQHY \HYIAQ) DQYHYHPXWRP HUEDH HIFRP SDAMQ) SKOUP CFHAWCDOG
KHOGKFDUH P D4 CAMUGY \WAKGRER)\ 1 LCDGRH FRONKRANRQ DG FROKP HUJRRGY 2 XUDRIYH PXWEP HYDUHDQ RUDQ] DIRYY BXMCHARY RUGYIMRQ/R DSIUHARIDG] DARD
Z KIFK KDYH SXUADVHG ALHA® RUIGELHA® [URP XV Z MO \WH MWE R\ HILY DQG LGFOGH RUIDK] DARQYAKDAKDYH ERXIKWURP RIHURLIDE] DARQY | RUZ KLFK WD) CRW DV D
HABEQKHG\XEFRQMPRU:  HKDYHERQ) WP FRQMFNVZ WP D) R RXUPXWEP HY \WRXIK P RINER QRKDYHP LGP XP JXOUIQMY :  HKDYHRQIRQ) FROMPVZ \K FTHOMBILO
\KFK LOGAHY DY LQDGADDHYLFHY FRQXP HUSCANDI HGJRRGY WBORBRKQ) DQG CFAHARUHY SHVRRGDQGP HAAH | IV@HW FKLAS FOUH WARIOKDUZ D | DIVRRG | DGRV
KHOGK FOUH DG HYLURGP HQEDWHYIFHY & RQUIFW DUH R VWY P XA HIUDQG DAR UHHZ 1QY 2 XUDYHIIHFRQMPAMI HEDQLY OSSR IPDMY  \ HILY $ GMODIYHD Z HGR KDYH
LMY IXOUDQAHY Z KHIH WH FXWRP HUP XVASXUKDH DO LOYHQRY KHTS B\ XV \KDAKDY EHHD SXUKDVHS RQ WHUEHKDD Z MMQ \WWH FROMFMOIOWP H SHIRG/ 2 XULRRYH
PP HYP D EHEIR\HRLQR\E R P OQFDAIRUHY WDQLAMRDOFCHQV QG SIRILP. FOHON

XU \DBVWR RAUMU HINE R PP HY Z HH DG R \RBDUYHDMH UASHRIHD * XUCY DBV R RAU@UI HIAKUH PP HY Z HH DG
R \REOUYHH WASHRAYHD $ QRKHUPMEP HYJHHDMSOWWED R VDBV DQG\WHYDIWP DMWY JHHDMGGWAKDD R OBV




: KB RAUPXWRP HUFRQALFW DIHWSLIFDD DR UHHZ LQ) DOGZHKDYHP DR (Y WP HABEDWKHS PXWRP HJUHIMRQKLSY P RIMRT RUPXURP HJFRQAERV GR QRAKDYH DQ)
PLAP XP RUH FOMYH SXUFKDH I XD REHIWDQ D/\R IQHQRY DHE REHHGE WHP RUWHUSIRIUIP SDWASDQNV 7 KHHLY QR DRXUIDEAHR - BRI WYHXHY : H
DHQRE-BHIG-ARQDY. SDUMEXO@URXURP HURUJURXS R BXMRP HY DG RXUKLIKRMAIURMQ) FRQAEIFVP D AKBQIHIURP \ HOUR\ HOUGHWR FOHQAR DG LQWDRYHY

: HER BXMGHNSUGASDI Z W PR HY EDHGLOWHS QAMG 6\BIM/ DIRRXIK Z HOBR SURVLGHH WRLH B MMFDOKSSRIQGE RMHUSURP RIRIDOHYLFHY | RIRTHBUIRIUZP VIQ
&DDEDOYG( XURSH

2 QICHBVRWH

: HKDHEHHQ D GDGUIQWHXVHR  \WRKQRBI\ R R | HURXUFTHQW BQ RQCHSDANRP \R P RHH I IHH® P DRIHWHUSURP RIRQDOP DNHNY SIRIUP VDG W ILYHWHP \KH
CHOW \R\HOBRIDE-G P HKDQAVHAUHR® R FRQXP HY - HOXQRKHS RXUILIARQICH WRUHI RURHR RAURTHQVILQ 7RO ZHRIHDPXMWRP EXOWKRRI\ SDARP
ZKK RIHYD% & BXMHWV R FRQXP HJ LHMOWKRSSIQ) H SHIHFH FRP HQHS Z W DR WH EDAN HIG | XQRIRDDW UG R D SRZHIXO% % BEXMCHN R EXMCHW
P DAY \HNFHV/SDINRP 2 XUMKRBI\ SIMRP VHYIFVRYHU  RQICHWRUAHY | RURXURTHQV

2 XU2 QXHE6RHS FFRXQND DI HY DUH URSRQUE®! | RUHQUXUIQ WWDARXUMRUHY DUHXS R QDM Z LW DOSURGEW P DIHY DG GHRUSWRY $ VA SURGAWV DUHCSSURYHG R EH
DE3HE R WH RQICHWRUH RUCHRXQAP DRI HUZ L@ RUN WWH DSSURSUDM UARVRXURHY R SUHS \WHLP DIHY Z UMY WWH GARUSINRQY DG XSEOGWHLP DIHY 7\ SIFDD WV SIRFHWZ L@
\ENH KRAY ) RULQMHQRUHG SIRGAW Z HWSIFDD GR QRAP DNHWH SURGAW QYHRQWHZ HFEVMWMXQIDKH - KDYHEHHQUHAHYHGLOR LOYHQRY DOGDHWDE W EHI XDIABG

1 \WHBHLY DR IWXH Z W B RQICHWRUH Z HKDYH GHEFDMGS CAFRXQAVGHALLLE FXWRP HMAVFHWIP VZ KR\KSSRWIODSHRWR RGHUI XD HWKDAKH XVHUFDQ FRQBAWR KHS
UAROH , | \WWHHLYDEIAN REHMWODINRQ Z KHIH DQ REHJZ RX@ QRAEH CEBI VR \WKLS FRP SBIMRURQWP H WH DSSUIRSUDMWEP Z LAUHVIHZ. \WH RGHUDQG DEYIVH\WH PXVWRP HURQ
\KHEHADQG WP HIENRSWRQV\R | XDLOKHR GHJ

&RP SHAINRD

2 XUP DNMUFRP SHIYRLY | RURXUSURP RIRIDOSUIRGEN EXMQHW LFOGH O HUFRP SDQH/AKFK DY, P SUQNY URXS ST %4D05$ GAURY/ LP MMG 7KH3HEEBH* (RS ST 960 . 2
/1 8& BXSHIRU* KSR &RPSIQH/ ,(F  6\BBGV3URP RIRIDDBURGFW 6\IBBY ,(F  YRXQ@EBWLHERN ,F =0]®,F &XMRP QN &P SHVSEDG+$/ 2 %IEs
6ROMRY/ ,(F : HDBR FRP SHMZ WK DP XGWXGHR |RMIQ UHILRIODIGE GFDOFRP SHIYRLY WDAYDY B\ P DAY, | RUH MM RUIXMUH FRP SHIMRY \HHN \R J0Q RUUABIQ
P DMHAKDHE, WBAQ SUFHY ZHP D BHUHNUHG \R GZ HURUSUFHY Z KIFK Z RX@S DOYHYHD O HAARXURSHIDIGY UAXOV 6LP LOWD LI R HY RUSRAQIMOPMEP HY
SHIFHYH \WH SUIRGEN ROVHYLFH/RIHBIG B RUH MM RUIXMUH FRP SHMRY\R EHR KLKHUTXOD WOQ R RUSOWR DERDGUSIRGENP [ RUUKHH/P D GRICH
Z KIFK Z RXTS DGYHYHD O HAWRXURSHIDIY UKV

2 XU3WRILP 0 DQDIHP HOW

: HOWHH SHIHAHGOQG QG GDAQ) SIRIUP P DIHY Z KR LQAM UDMDTDSHWR DVKFFHMXCBURIUP 2 XUSUIRILIP WP Z RUNY KDQG LQ KOG Z W RAUCFARXQARP V/
R GUYH\KH SURAHWHY DG SURFHBXUAKRDAHQUKUHZ HOUHH | HAMYHD P OILQ) RAUSIRILP Y ) RUG\WED SIRIUP P DI HP HQWEXOWSROM] NH EX@Q) EGRNWY




&UDIYH3URGXAN : HOSSURDFK SURP RIRDCP DNANY  EUDQGEHGP HIAKDQEH DG G DOV DG LGRHQAHYZ LW \RH\IKRMUH DG YIMRQR DQOGDIHER : HKDYHEXO®
D URDAEU-DAYH DG P HIAKOQEMQ) WP \KDAZ RUNY FREDERUDIYHD Z (AW RXUDFFRXQUMP VAR BLIQY | UAK LG-DV OQG LG 1 XMUHWHIB/ | RUHIFK R RUSIRIUP
FOHQWV : HSURTRIYHD GHYHBS P HIAKDQAMQ) SO/ \RXUH SUIRGAEW R I HULQAVIGODSHIRI] DIRY XQEHINMIGWHIB/ DQG P INH FRQIXRXY LP SURYHP HIW\R \WH
SIRGANRITHIQ) EDHG RQ XVHJ G-P DGG DQG P DUNAMY JRIY : H DBR RIHJP XES6! SURRXUHP HAP HERGY Z WLQ WH \IP H SIMRP 7 KHH LGFOGH LQHIRUEG
SIRGEN P DCHW RE-USIRGAW DG SHYIRDT HE SURSEN 2 XUDSSURDFK LVVR XM HODXUHHSURAXUHP HWP HKRG/Z MMQDMQIGISURIUP R\ENHDGYDQMIHR \KH
EHHIWHIFK P HKRGRITHY , QOEIWRQWR \WHAHWUH SURPXUHP HWP RGHY 6\MIQKDY GHYHBSHGWWRY) | TRRY QUHRWHIMRQKISVZ W | CRRUHYDIRXQGWHI®EH © H
YW H \KHH BHDIRQKLSY VR KHS GUYH GRZ Q FRWV | RURKURTHOV |, Q RBHUVR HQUKUH WDAZ H FOQ EUQY SURGEW \R P DUNANTXEND DG UHGKFH WH SRUELON R
ECDFNRUEHY 6\MDQ X\HY D EGLGHSE CESURAK R \VRXUAQ) :© HZ RUN Z W RAUGRP HINF VXSSO EDH VR ERRNHIG RURYHIHDY LOMHIRY  SXURKDAHY 60 SXUKDHY DG
RZ QVIQMHIRY IRUP DR FIHQN 7KLY EHHIWRXUPMRP HY B\ DEBZ LQ) | RUEXGIHAIG] LELAW DQGD'SD. DV RX JR P RGHD UG LQ UHEKFHS XS LRQANFRWY DG
WULP Q@HSCFARXAQINY DOGUHSRINY

5 REXWWTHRKQRR\ © HKDYH GAYHBSHE RXURZ QPP \WAKQRBI\ SOMRP EDHGRQ0 DIHOR 2 SHOB6RXUAH DQRSH\RXUFH\R B UHH FRP P HFHSDIRP 8 MQJ
0 DIHQR Z H KDYH EHHD CEGI R EXLGE D PARP VROMRQ WDAP HV\IKH YHY GMIMPIYH GHHB/ R HIFK R RAURTHQV 60 LY FROABD® P ONGQJ [P SIRYHP HW DG
HXOR-P HOV \R RXUWRKERRI\ RIHIQIV &@HAMRUAY |HDXUH \WH CELOW \R SXUKDH D FRP ECDIR) R QMRS SIRSEW LQ DEAWR) \WR RQGP DG 06
SHYIRI H5 SURGAN 7 KHI URQAHIG UAGRLYHGMIQHQXUY DQLP SUAMYHP REGIH SHIHIFH 2 XUSTWRP LVXVHUI UHIED DQGHDK W XVHZ KB REAWHRIK \R
RIHJPDQ R WH WXL HOW QHHEHG LQ DMDAUMRIO% % VROMRY 7 KH UHTXLLHP HIV FDQ LFOGH DIRADARQ VR FRWMEHRMY GHB0WW HOV RUIHHIOBGEIHUFRRGHY
DESIRYDCKIHIWKIHY YDUHG SIRGEWHDRNRQ RUSUFLQ) B\ XVHUJURKS DQG URDAIERIY 2 XUPXURP EXLOBDIRP 1V DOR WG QLA LOR RXUIXOL® HINFHMJ
VWP |RUMNP QHG 1GZ R @B 05 Z H DUH FOSCEGH R WIQI RAUSDINRP LQR LG SOV \REDUH \WKFK DY 6 DBV RUFH D/ Z HIDDY CRFRXQIY 05 SURRXUHP HY
\R\& DL

* GEDO IMUBXWRY : HRIHUDJGEDOROMRY| RUZ DHRAQ) DG XD HYAWMRXIK DHERNR LQGMY GDAQ) | XOLP HYBRNGHYIGFOGQ) DRRHZ RNGQ)
UHDMRQKLS Z W + DM + DOV DR LGB BDGHULQ Z DHKRAMQ) 1 XOLEP HWSUWQARY GHP DG GLHAWP [0 DOG NWY 7 KH UHIDNRQKLS BHE HHD 6\EQ 0QG + D
+ DNV KDV BHHD | LGH\MQHS RYHUD\Z HYH\ HDUSHURG DQG DEBZ V6 \R GR Z KDAZ HGR EHIVZ KUFK LY/ WH FUHDRYAY SURGENBIRAXUH HOMMKGRBI\  DOG DFFRXQ!
P DIHP HAZ KL DEBZ LCY + DM + DONV\R GR Z KDARH GR BHWVZ KUK LV SURFHW GUIYHD | XOLEB HQAV7 KURXIK RAUGRIMBIEQ) UHIMRQKLS Z W + D+ DNV Z H
KDYH GHYHBSHS LM UDAG CFFRXQAP DI HP HWACP V/Z KLFK HKUA/\KDIAZ KLBI\KH PR HUKDY D@ HDQG G YHIHCFFRXQAMP \R\XSSRVWIDKHUSIRIUP QH3/
\WH  DBR KDYHDMQI I CFFRX QA LHARUASRUED RUDODSHWR WHUSIRIUP

8 QGHURXUDIUHP HAZ 1\ + D+ DONV DV TP HIGHG DOG\KSSBP HMS Z HP D \WKEFRQALFVYR + D+ DNV RCH RUP XGB! | XGRNRQ/ Dv CSSURSUDM \XFK D/ H WA
ZHOOWM \HXS RYRQ) ZHEW LOMHQRY P DCIHP HOVVHYIFHY P RQKO  CFFRXQIVP DEIHP HOVVHYIFHY  DQG SUQARQGP DG Z DWHKRAGQ) | XA HW
SINSCANKIS OQG RMHULOMORY P D HP HQAVHLYLFHY &R DG | HHY G-BHOG RQWSHYR VHLYLFHY SURVGHG DQG 0. \SHADORUPXRP Z RUN \WDAZ H UHIXHIRD
EFKDD R RXUPXEP HY




, QEAMRQVR FROMIQ) R XVH RXUMKLLE SDIMY (BRI MNPV SDUGHY ONH-+ D+ DNV Z HOWHH SDQAQ) RXULQ KRAHZ DHKRAH GFRIDIRY DOG | XOLP H)WTSCE MY
2 XUDFTXMUWRQR! 7 5 0 LODUSIRIG/XVZ WD VTXOUH | RRAZ DUHKRXVH DQG GMMEXNRQ FHMULQ:  DSRBI 0 DOV DQG RUDFDXAMMWROR 7 HIG %D
6ROMRQY SIRYIGHY XV Z W D VIXOUH | RRAZ DUHKRXVH DG GMMEXNRQ AHOMJLQ 7RP EDID 7H DV H GYHIDIH WHAH | CAOMY R R 1 HJRXUPXWRP HY/ \SHADV
I XOLCP HOMNWG) DOGZ DHRMQ)  DIBZ LQ) XVJUDAUFRQMRCDOG | Gf LELMIV\R P HAARHARP SBf G- DUB/R RUPXVEP HY

3URDRIYH &XWIRP HUGHMERY &XMRP HUVHYLFH VD NA FRP SRCHMR WH RYHIDDVKFRHWR DO RUIDQ] DIRY ( DFK CFFRXQAL DI QHS D MQI B GHEFDMS CFFRXQ!
QAURRUZ KR L UASRUE®! | RUDBDSHRAVR \WH PP HIV SURIUP 7 KLY DFFRXQAGLHARULY \KSSRUMG B\ DQ RIICH WRUH CFFRXQAP DI HU D\GHADOR. GHUDFFRRXQ!
P O DI XOLCP HOAFFRXQAP DDIHJ CFFRXQAFRREDRY D P HAGAVHU DWMP \KSSRIWRSHDNRQ/\MP \KSSRWOG CFARXQIY) \KSSRW7 KH AP HIV
CFFRXQAGUHRRUZ RUW Z LW SURIUEP MENHKREHY RQ Z HHND WDV FOTY TXOWM® BXMGHA UYL V DG 0Q DOQMOUAEE.  H DOR XVH PXWRP HUIHHEEDAN \KUYH V
SHIRGFDM \R JOQLOLIKWURP \KH SRZ HUXVHY R WH PR H SIRIUP D5 Z H KDYH DI RUP DOFRUHARYH CRMRQ SURFHW/ VR DGRV Q- IAKH/ \WWDADUH QRAFDXIKWA
WURXI K RAUSURTAYHH | RW

&RP SIDGRHDQG( P MWRQVS HERUMY © HVENHIMKHVR FRP SCOGFH YHY VHIRAO : HUFRIQ] HWWDAZ HDHOQH \WMRQR \WHPXWRP HIVEUDQG DQGRXUM P V
DUH EXLONR HOUXKUH | XQOFRP SIOGAH CURXQG EUDQG \WIEWB/ TXOMW DQG\OHV R SURSAW DG \WHP HAMY R LQGAMUY 11LP KBV : HKDYHDOR EHIXQWR LP SBP HWD
SIRIUP \R DXFW DQG P DI H RUFDERQ HP IWRQY SRIFHY WEEG/ DG IR 7R WDAHG Z HOHZ RING RQILQDT] L) DFRQADAAZ LW DKILG SO HP DMWIRQY/
DXGQRUWR KHS XVIGOM RUKMRUFDORPEDHICH 6FRSH  FOUERQHP WIRQY 6FRSH  HP IWRQY DUH QUM UHHKRAHIDY * +*  HP IWIRQ/ WDANRFFXUI URP
\RUAH\DADHFRQARTYGRURZ GHSE DQRUDQ DARY HJ - HP LWIRQ/DARADMS Z W | XHOFRP EXWMRQIQERGLY | XUIRY YHUEBY 6FRSH  HP LWIRQY DUHLGELHY
* 4% 1P WRQ/DARADMGZ W \WHSXUADHR HPRMAW WMP KHDARUFRRIQ) 6FRSH  HP LWLRQYDUHWHUAKOWR CRAYMEAYIURP DAHIVQRARZ GHGRUFRMRGBGE
WHUHBRMY RUDQ) DARY EXAKDAKHRJI DY) DIRQIQALHA® O HFAWIQIWYDOHRKOQ 6FRSH  HP WRQVLGFOGHDIWRXUAHY QRAZ IMQDQRUDQ] DIRYVMARSH 06

ERXQEY $VZ HDHQRAD P DX CRMUHURXIHYHY DG 1 RIWHP RINBDWWER CRAFRQUROWH P 0K CRMUQ) RUGHFRIDIRQSURFHW 6FRSH HP MWIRQVDUHH SHRMG\R
FRP SUMAWKH U HANKDUH R RXUFDUERQ| RRBUQAS VKK WHEFRSH  HP IR HYDODMRQ Z LADEHWHP RIWAKDEBIILQ) | RUXVAR TXOQW DQG\RAKOQH ; HEHIHYH
WURXIK EHRKP DINGY QG FRQIMKHS HEFDIRY ERW LQMIDID DQGZ MW RUPXMEP HY Z HZ LGEH CEGIR XVH\WHADFRP SOGE. WHWILG SDWV HP IWRQ/DXGRU
R GYHBS DEIHWP P LDNRQVADRM 2 GRH RAUEDHIGH QP EHY DUH GHMP LGHS Z H STIRWR EHILOWR BERVWKRH\R ( FRYDAY \KH Z RENY QUHADG P RW
WKVAG SIRIGHUR  EXMGHW \KWELCELONY WDV DR Z W RXUIXUMUH STV DG SRIAHY GALIGHS \R GUIYH LGRDVHS FRP SIDQFH DFURW RXUNKSSD FKOIQ OGG R
UHBFHRXULP SR FRYDAYZ LASRGFHDVRIIGR RXUHIRW SRIAHY DG SRAHWY Z KIFK Z HH SHAAR EHFRP HDYDLOEBI\R\WHSYXETE © HOQIASDMWDAR
WHHGR RXUEBDHICH6FRSH DG HP IWIRQ/ @D Z LADEH HWEEDKHG DGR EHILQRXUHYDDDMROR 6FRSH  HP WIRQVZ LW ( FRYDAY SURMR FRP SBIMY RXU
6FRSH  HP WIRQVDX@W

, QRMIDIRY 2 |1 HIQ) RUFTHWDRLQGAMY GOEQ) WKERRI\ SONRP \WDANMEE/DRHRI® DE3/\RP XK YDOH : HKDYHZ RINHG\R HOXUHWDNRXUSDINRP FIQ
EHHDIO LQMWDMSZ W DV/P D) RMHWKGREI\ SONRP VXVHG B RUFTHIVDY SRME®! 7KLY KHSVRURTHVLOP D) AlIHHAZ D VGE-BHIEQ) ROWH\GHALLE

(QMWDIRY/ : HFQLQAMDMZ LW YOURXV&50  RUP DY) DARP DR SDMRP VAR KHS RURTHIVWEFN DQG P HDXUHZ KR LV XMQ) \WH P DUNHMY DAHNV\KDAZ H
SIRVIGHDGKRZ \WH DHSHIRPLQ) : HFOQDOR LOMIUDMZ W DQ®P BHUR Gl HHATFFRXQIY) DG SURAXUHP HK WPV 7 KLY KHSV RAURTHONV BHAWUFRQAROAHU
\SHIGDVZ HIDY CAFRXQVRUWHINSHDG % |RIP LQ) DFBRHZ RING) UHIMRQKLS Z [\ Z RUTZ LGHEI IR GOGHH+ D+ DNV DYRXUZ DHKRAHFRIER DRU Z HR T HU
WHP RINREXWZ DHRMQ) | XOLOD HIAVNANEY QG RKHUB) MY FDSCE MY DYDLOEGI GRP HANDD DOG LOMCDIRDD |, QDEAWRQWR \WHUP XAIE0BI8 6 GFDNRY/
IRUZ DHRMQ) DQG | XOLE HOA+ DU + DNV 1Y D GDEHULQ SUQARQ G-P DQG DG GLHAP DO + D + DON ARP SBIMY RYHU P LEIRQ RQWP H\KLSP HWW R WP H
VHQUMYH P DALY HIFK \ HOU 94HQ) CEGI VR LOM DM SUQNSIRGAVSTADILQ) NWEY DG AUHAWP 00 Z HKHS RURTHAEH P RUH P STRNKODQG H I LAHQAZ W \KHU
SURP RMRICP DUHAY) HIRW




, QMBRXDCB LIRSHIV

: HFRQBPNRUBMGHN XMQ) \KH UMM G WGP DUN3675b 17 DG WH UHD MG WBGH P H2 6\MIQ 3URP RIRIDODGROMRY - H DOR XVHWH XQUH MMM IR 3675b 1
SURP RIRDROMRY/

7R SIRKPARXU LQMBRXDOSUIRSHIV ZH Y RQ D ARP AICDIRQ R @7 V DQG WHIXDIRYY DV Z HDDY FROUIAMODUAMANRY/ ) HEHIOWDG-P DN @Y SURKAW RXU WHILMMBG
WGP OIN675b 1 DOGP D SIRMRWRXUXQUH MG BIR3675b 1 SURP RIRDDROMRY : HOBR UHD ROWHSIRMURQR O VUHIDEQ) XQUH IMMIHG RS, WKW RUFHIBQ

FRQMZ. HRHDM DG WDGH VHRHADY. VAR SURMPNRXUSURSUHIY  \WRKQRBI\  LFXAQ) RXAUHFRP P HFHSMNRP DGQHZ (53 M WP FXUWH® XQGHUGHYHEBRSP HOAV7 RIXUKHY
SRMWRXULQMBRNOCEURSHIW Z HHMJLQR FRQ LG-NDDWY DI UHHP HOVZ W RXUH HRXWHR | LFHY DG QUHRRLY

6HDRCDDW DQG &\ FOFDIW

2 XUBXMQHN DG WH SURP RIRIDOSURGEW LM RYHDILY JHHIDED \MEMPAR \RP H DRI OFWDIRYY 7 KHI LQDOTXDWMIR WH FDBED HDULY JHCHIDED \WHRQIHAA
OHWR \WH KRIED, \HIQ) HDVRQ DG PP HY H KDY DQQKCOP DN EXGIHV Z KIGHWH [ LLKNTXOUMUR \KH FOBQEDUN HDULY JHGHIDED \KH Z HINHWAGKH R PXERP HY
SOQQ WHUEXGIHVDQGP DAY FEP STLIQVI RAKHXSFRP LQJ \ HU

3RURY/R WHSURP RIRDOSIRGAWLGEAMY DUHR FIFDOQQMAH * HHID Z KHYHRERP LF FRQAWRQYDUHI DYRUIIE®! WHLQGMY \WIBARSHIRP ZHD:  KHQWHHRGRP\
1VZ HINRUL \WHHDUHHARGRP LF GAMUEDGFH/ WD DIMXGRHMBQN Z [\ FRBRUDMSUR LW \KHSURP RIRIDCEURGAWIGEMY WOBARH SHIHFHEZ RUGHIDYHIURZ W

6HXUW

: HUDXOUD UHFHYH DG WRLH LQ RUP DIRQ CERMRXUPXAEP HY YHIERY DOG RMHUWMLG SDUY © HKDYH SURIUZP V 1Q SOFH R GHMAWFRQELQ DG BSRIG \R GO \VHRXUW
IAGON 6HH WP & 38\ BHIHPUW -+ RZ HYHJ BHFDAH WH WRKQITXHY XVHG R REBIQ XQDAKRU] H5 CRRHW GMVOEG! RUG-IUDEH VHYIFH RUMEERIOH P V FKOQIH

IUXH® DQGP D EHGL LEXOWR GAMWRIGQ SHIRG/R WP H ZHP D' EHXQE®! W DQMNALSDM WHH WKQTXHY RULP SBP HADGHTXOM SUYHYH P HDAUY |, Q DEAMRD
KD DUH \R\Z DU RUCSSOFDARQYY Z HGHYHERS RUSURFXUH I URP \KLLE SO RUKURXIK RSHQ\RXUFH\ROMRQVP D FRQIEIQ GH HAWLQ GMIQRUP DX CPMUH RURKHUSUREDP V/
WDNRXGXQH SHRAMED FRP SURP VHLQ RUP DRQVHRXUMY 8 QDANRU HGSOMY/P D DOR DIHP SVHR JCLQ CFFHWAR RXUM WP VRUI CFLOMY RAKRHR WLG SO/ Z WK Z KRP
Z HERBEMGHN WURIK [ UXG WFNHY  RURKHUIRIP VR GFHYLQ RAMMP P HP EHY FRQURRY DG YHIERY

(PSR HYV

$VR 0 DK ZHHPSRHG  IXOWPHHP SR HY  SOWWP HHP SR HVOQG  LQE-SHIG-QWVRQUIRRLY

© HERQRABHIHYHDQ R RXUHP SR HHVOHUBUAHQAGE. QERUXQRQY DQGZ HEHIHYHWDAZ HKDYHOQH FHIBQAHDNRQKLS Z W RXUHP SR HA/

5 HIXDMRY

7UDGH5 HIXOWRY/

$ VAVRRVHGCERYH RUWKSSTHY JHHDD \RXUAHRUP DX CRMUMH I LQMKHG JRROVIQSOWR WHZ RES\WDAP D EHDIHAKMGE! WHLP SRUMRQR GANAY VLTV RURKHULP SR
GIXDIRY B\ \WH 8 QWG 6\VBIMY 7KH &RP SDQ EHIHYHY WDAIW UHEXQEDQAGHE RN R \XSSTHY SURYLGH \K | LFLHQAFDSCAW \R P MIDM 0Q G-BHIGHR UMW RQ DMQI®
\KSSTHJ

© HEX SURP RIRDCBURGAW! URP \KXSSTHY RUI ARV ERK GRP HFDED DQGLQMODIRDD DVGHEHS : HAR RAG-SHIGRQDQ MQIGIKSSIHU + RZ HYHU UL Z HDHXQEB!

R FRQIMXHVR RAEQ RXUI LQAKHG SURGENI URP LOMEDIRDOBADNRY/RULL RAUNKSSTHY DHXQEGNWRVRXUAHULY. P DALY IWARXG\LI QU LFDQ® QUXSWRXUBMCHN ) XU

ZHDHDIHAMGE HRERP IF SRIMFDDD0G RMHUFRGEWR)Y 1O \WH 8 QWG 6VBIM/ DQG LOMIDIRDD LFOGQ) WRH UAXANY LQWH LP SRIMRQ RULGFUDH R LP SRWGAKY
\BLL | VOQG RMHULP SR XOMRQY DG Z LGASUHIG KD HP HIHZAHY Z KIFK FRX@S KDYHDP DMUDCDGYHYHH | HAARQRUBXMGHW




| DZVDQG5 HIXOWRYVS HDWY \R( &RP P HIH

2 XUBXMGHW LV\XEMPAR D YDUHNV R @ VDQG UHI XOMRQ/ CESIFIEGIR FRP SIQHY/FRIGANY BXMGHNROWHIQMHA- XUNGRIRYYYDY DARKRZ RUZ KHAHU H MY @Z V
JRMHQQ DD/ KK DV SHURIDOSUNIR DG @B VXU FRQAP HISIRARNRQ RUVDBY DG RKH B/ TP RY) RKHUDWDY 0550 W WH LQMOBADQG H FRP P HIFH DG WHH
@7 VOHFRMOM HRYQ) ) RUH CP SB! AHVHQCBSIFCEGISUYDR @Y VDQG UHI XTRNRQY UHTXLLI XV AR SURYLGH PXRP HY/Z [\ RAUSRIFH/RQ\KDUGY LG RP DIRQZ W \MLG
SO DG DGDFHQRIFHR D) AKOQH/AR\WHHSRIAHY 5 HIAWG @Y VP D JRHQWHP DOGHILQZ KIEK Z HWRUH RAWDQM HAVHQMYHLQ RIP DARQ RULP SRHREQI DIRYVRQ
XVIQWHHHR DVHRXUM EBFK RUCDGYHWAEMVBRKUHR KK [QRIP DIRD $ GAMRIDID I U XDNRQYLQMUMGRMRQY Z KHIHZ HER CRAPXUHM® FRIBANKEIM RUGFDC
B H/P D \KEMPAKV\R \KH REQ) DR\ FRIDAADOG UHP VWK B HY RV DEAMRDON H/ RAR UTXUHP HOWLQMXGHGWR DAMAUMVGRNRDYZ W WHM FRIDPANROH | RW

7 KHSIRGAIRY AMUEXINRO DG \DBILOWHS QUWGE\BM/R P DY R RXUSURGENDUHVEMAAR WH) HEHIDO RRG ' X DOG&RWP HIFS FAKH) HEHIDOY IEHERP P WRQS FW
\KH/ DOKEP $ FAVAEIM FROJXP HUSURMANRQ @ V' FRP SHIMRQ @Y V' | H3H.D0 WM DQG GRFD0Z RINS@FH KHIGK DG \OHWV @ V' YDURXY | HGH.ID \WkM DQG GFOOHYURGP HQC
SURKAIRQ @Y V' YCURXY RMHU! HEHLDD WM DOG GRROOWBMAM/ CESIFTEG! R \WH SURGANRD WIQSRMBNRD OB \OIHY DEYHWQ) @EHIY DJGLQIHAHONVR VKK SURSFAW
DG WXBV DG WO XDNRYY DERSMS SXOKIQANR WHH @ V 2 XRGHWHS QUG 6\ \WH GMMEXNRQ DQG VOB R RXUP 0 SURSFAN DG UHIIMG RSH.DARYY DUH DOR \KEMANR
Q® HRVMP LOUDG RKHBIMAM/ DOG U XOIR)/

$ &DIRQDOY NJZ QD/3URSRIMRY  WNXIL/DVSHALLE Z DRQY W OSSHIURQDD SIRGEWRQEIQQ) DARP SRHOADMGE. \WHWEMDYKDYLQ) EHHDI RXQG\R FDH DGR
RUELLIN GH HRAV 7 KHWEM P DQEIQ/OAVR \WHHVEWDFHY DG SHIRAFIM DE5/RMHNMEWBEFHARWHHOV 3URSRIMRD  H SR DT RRG DQG EHYHDIH SIRGAHY VR WH
SRWEDN R KDYIQ) \WR SIRVGH Z DRQIV RQ WHU SIRGEN LQ & DI RID BHFDAH IMGRY QRASUIRYIGH IRUDQ) JHHIDE CSSOACEG! TXOQMWMYH WUHKRTS EHBZ Z KIEK \KH
SUAHFHR DO \KEMBFHL/H HP SVURP \WHZ DQQ) BTXLHP HVERQHTXHO® \WHGHARIRQR HYHD D\MEFHDP RXQAR D QMG \KEWSERH FOQ \KEMANDQDH HRAMS SURGFY
VR WH U HOWR DZ DQQ) @BHD+ RZ HYHU SURSRIMRD  GRAVGRABITXUHDZ LG L \KHP DX CRAXMUUR  DSUIRGAWDQG-P ROAMDMWDANHYXHR WDIBIRSEW SREV
FROMP HYAR DAL TXOQMY R DONG\NEWBIFHWDA

BEHBZ D3\OHKDER) \WUAKRG\KDAP D EHFABEDKHG

OMIDD R
WHUAKOR QGHFHADY FRRQ) RU
\EVAVWR DQRM-UCSSTFCEGIH HP SIRQ

, Q-0 1 HZ <RIN 6VBMIVJRYHCRUDQCRXGAHG WHS &RQMP HUS LIKWR . QRZ $ FW DSURSRHG @Y. WDAZ RXTS P SRHMP LOUDQG SRAMQIIED P RUH QI HOADEHIY

WXL HOVWDQ&DN RGD3RRMRY  7KHOY KDV QRA HABHD DERSMG DGR RUNFRZ BIEIH&DN RGD3URSRIMRY WP CLQVWH P RUWRCHIRXY WM BYHCRKHP LFOC
H SRUKUH QEHIRY WHMRY VFKHP H + RZ HYHU GHLQ SOVIR WH OUHV] HR &D0 RGOV P DINHNVSURP RIRIDOSURGAW \RT RUGMUEXAG Q) Z KHHLQWHS QAMG 6\BMVP D)

EH\XEMRAR & D RD3URSRNRD

* HOUHXQEGI\R SUHARWZ KHKHUDFRP SROHOWRXQG LQ D SIRGFAKDAZ HDXMMME DFTHQNQ SURSAQ) P LIKWEH DBEHE R WH & DI RQID QNQWHI XUMUH ) XWHP RH Z HOWA
DORXTEBIVR SUHARWZ KHQRUZ KHKHAWHLGRUDIQ) HQLAMYYW R GHMANRQP HKNRGRE)\ P D EHFRP HOSSOFCEGIXQEH MY QY. DG UHDMG B XONRY/DAKH - FXUHI® H LMW
RUDAKH PD EHOP HIGG

© HOUH \XEMPAR YOURXY | HEHD0 WM DG GFD00Y V OQG BIXOMRYY LGFOAQ) EXWRAIP IAG\R @ VDG B XOIRY MDY \R GERUDGG HP SR P HOAS 6 PXRP VDG
FROKP HUSIRGEND HIV LFXAQ) \WH&RQXP HI3WRGAMBOIHY , P SURVHP HY/S PVKH3&36,$ " 7KH&36,$ FUHDMG P RIH QI HAD HIV BTXLU-P HON UHIDMG \R BDG DG
SKIKDIDA FROMINGQ FKLEB B SIRGFW 7KH&36,$ W XDM/\KH I XWUH P DOA CAMMHR \KHAH WP VDG H LMY LOHRUN/DQGP D FDAOHXVR LGRXUGRKAYLL Z HRIHJIRU
OB RUVHDDQ QRO FRP SIOQMAMP V) DIOUH R FRP SO Z [\K \KH YDUIRXY U XOWNRQY CESTFCEBI VR XVP D WAXOVQ AP DIH R RAUU-BXBINRY AYLODQG FUP LDOICEAN 1LQH/
DQG SHDOWY DOG LGRHDHE FRIMR WHIX@RY FRP SIOGRH 7 KHH PXUHDADGG DY 1 XVUMUH @7V OQG W XOWNRQY FRXEG KIP RAUBXMCHY UAKOV R RSHIDARYY DGG | LQDGADC
FROGURD

/ HI DOUHTXULHP HOW DSSO 1Q YOURXY MUMGRRYY LQ \KH 8 QWG 6BMY DG RYHYHDY UANXLIQY GHERVW RUPHMIQ S, HY RUIHAY EH FKDLIHG | RUWH\OB! P DAY DG XHR
FHVEQ CRQ UH LEIE®! BHYH DI H FRQECHY 7 KH SUHAVH UL HQWLP SRHGE. WHHP DKUY/ YD 2 WHUWSH/R BHYH DI H FRQEGHUUHDAMG G-BRIWUHA FOQ) \lf DQGRU
SIRGAENAMZ DBKLS WEMM/ DQG U XOARQY DOR C5S0 1Q YOURXY MUMG R LQWHS QWG 6\BIMY OQG RYHYHDY : H DQNASDAM DEAUREO P [MUGI DOWHTXULP HWP DL EH
SURSRVHG RUHTRAGLOWKHI X\HUH DABRADO WM DG | HEHIDOBYHY ERK LOWWHS QMG 6\BM/ DG HYHZ KHH




1 HZ GIMIBIRYRUBHIXIMRY \WHLBSIFDNRQR @Y VIURP MUMARNRYY/Z KRHMOY VAR RAAUHM® D5SO \R RUBXMGHN RAKHIESIFDIRQR H IMMY QY VDG B XDIRQAR
WHLOQMCHADQG H FRP P HIFHJHHIDED FRX@ UAXOVQ LI QU IFDQADGAMRIDOR H/RQRXUBXMGHW ) XUKHU Z HFRX@S EHVXEMANR | LGH/RURKHUSD P HOVIRUDQ SDUWLIOWY
VR FRP SO Z W WWHH WXL HOV 7 KH FRQIMMHG JURZ \W DG GHP DQG | RUHARP P HIFH LV ONHD \R UAXONQ P RUH @ V DG UHIXTMRQY \KDALP SRVH DEAWNRDORRP SIOGFH
EXUEHYVRQH FRP P HIFHFRP SDQHY

/ IZVDQG5 HIXMINRQYYS HIWQI \R' DI 3UYDR

,QWHRE@Y FRUAHR RXUBMGHW Z HP LIKWARIBRNIIG\WRLHLO RULQMCDODG H \WMIDOEMB FHOMY FEXGVHYLEHY DG CHE ROIWVHQLYHEW LFOGQ) RAUSIRSUHBY

EXMGHWLQ RUP DIRQ DG WDAR RAUPXAEP HY \KSSTHY DG BXMQHW FRGIERIDALY D/Z HIDV SHYRTOLQ RIP DIRQR RAUPXWRP HY DG HP SB HV 7 KHVHRXUH SRR

P DQMDGFH DOG WIQP MIRQ R \KLY LQRIP DINRQ LY FUMFDOVR RXURSH.DINRYY DQG EXMGHN DA\ 7 KH Q<P EHJDQG VRSKIMIFDIR) R DIWP SIMG DN DQG LQRKVRQY WD
FRP SDQHVKDYHH SHIHFHG I URP \MLLG SDMYKDVLQRBHDHG RYHAHSDIWHZ \ FDW ' HSIMRXUVHRXUMY P HDAXUH/ IMAY/LP SRWEBH RUXVVR HIP DMLY UAN

$ QPEUR 8 6 WBM/KDYHHIRME B SUYCR  DOG VHRXUMY @ V QG U XDNRQ/ \WDAI RYHQ WH FRIBRAIRD XVH GVFBRKUH W HJ WRDIH GMVGRVID DQG SURMRIRQ R
SHYREOQ RP DIRQ \KFK DARADOHRXUMY QP EHY [ LDGRDCLQ RIP DNRQ DG REHMQANYHSHIREDOQ RP DIRY ) RUH [P SBi DD \WIAM/DQGVHYHIS 6 WUMUIN/CRZ
KDYH DB EUHFK @F V\WDABTDUHWP HD QRIVLFDARQVR O HAMG LAYIGOY DQGDAIP H/BIXDRY FMHEWHSRWY DIHAH/DQERMHJERAHY UL DARP SO KDVH SHIHRHG
WHXQDARRU] HG DFRHWRUDFDAMWROR  FHMBQ SHYRIDOG RUP DIRY 2 \WHMBIM @Y\ SOMEXOLUD \KH& DN RQD&RQKP HUSUYDR $ PADYIP HIGS 2&&35° [P RQY RMHJ
WMQIV FRQEIQ GVRRXUH REQIDARYY | RUBXMGHAHY \WDAFRTBFRASHIRIIOLQ RUP DRQ CERMGHON LQ WHUWEIM DQG 0 RB/ WRH LQAYIGOY G WKW WD \R \KHU
SHYROLQ RP DRQWDAP D 0 HAARXUCEL@WY R FRIBRADGG RUXVH SHYRDOLQ RUP DRD 0 RURYHU RQ - DO \WH &DI RQDS WRCH * HIHIODERXGHS WD/
FHABIQFROMKP HUGR DOV SURIUP VDH\KEMPARWHE&3S ZKIFK P DL DN HANRP HR RXUPXRP HY/Z KR XVHRXUG DOV SURIUP VHYLFHVL WH DUHI RXQGQRAR FRP SO Z W
WH &&35 TV BTXLHP HOV 7KH 9 LLILQD &RQXP HJ' DB 3URAANRDS FW3&' 337 DOR HABEDKHY WKW RS LLILQD FROKP HY\R FRMROKRZ FRP SDQHY X\VH LQAYIGOM]
SHIRTO@MW 7KHE' 33 ARBIMYKRZ FRP SOQHY P XWSLRAFASHYR OGN LQ WHUSRWHMRQ DJG BASRIG \R FROMXP HY H HIAMQ) \WHUWKW DV SHAUEHG B \WH @Y

BINEQ KK SHIRTOMW 7KHE' 3% Z HQAIQR HIHAARQ - DAY ( 11 HRRYH - DO ZHDOR BHTP H \XEWMAAGR \WH &DD RQD 3UYDR. 5 LIKWS FAWH
3835%"  Z KIFK H SDQB/XSRQWH FRQAP HIADDXVHUMMANRYY SHDEWY DG HI RUAHP HYBURYIMRQY XQEHMHE DI RQD&ROKP HUBUWYTR $ P 1 HARYH- XO ZH
DOR EHP H\KEMAAR WHE RIRIDGR 3UNCR. $ PADQG &RQGHANDWYS Q$ PARRFFHQQ) SHYREID DI3UYTR DQG2 QIGHO RQWRUKQY Z KIFK DUHDBR ARP SUHKHQUYHFRQUKP HJ
SUYTR @2V (IIHAWH' HHP BHU Z HDOR BHTP H \KEMPNR WH 8 \IK &RQKP HUSUYTR $ FVUHIDEQ) BV KB R FRQMP YT SHIRTODD ( 11HRAMWH
-0 ZHPD DOR BHFRP H \KEWRWR \WH , RZ D &RQXP HU3UYDR $ FWD P LOUFRQXP UGB SUNCR @Z 0 HIQZ KLB! \FYHDORKHJ B OQG WH | HGHIDC
JRYHIP HOKDYH FRMGHHE RUDH FROUGHIQ) SUMTR @Z VANH\WWHEESS : HZ LOFRQMXH R P RAVRUDQG DAHWWHLP SRR WHH@OZ V ZKIFK PD. LP SRH\KEWIQML
SHIENYI RUYLRDMRYY [P SRH\LI QU LEDQAFRWVI RULQYHWA DARQYDQG FRP SIDQFH DEBZ SUYDAMFDW CRIRQ QA DIRQ DG FOW  WIQU LFOQASRMMIOICELON | RURXUBXMGHW

2XNGHR WHS 6 DB SIRMIR) OZV LGFXAQ) WH (8 * HHID DI 3URMANRD 5 HIXDMRQ WHS* * 35°  [OR PLIKACSS® W \RPH R RXURSHDIRY RUBMGHN
FREDERDRLY / HIDOUHTXLLHP HQW LO WWHH FRAQUHY UMY \R \WH FRIDGANRD WRIIH SURFHWIQ) DQG WM HUR SHYRIOE@WLQ RIP DNRQ FRMXH\R HYRYH 7KH* * 35
[PSRH/ [PRY RNHJWQYV (D SURKAIRY WXL HWV WDMQFOGH WIFAREQI DARYY DQG UANURNRYY RQ \WH CEOW \R FRIBAW DEDO] H DG WIQMHU (8 SHIRIX
@WLQRP DIRY DUHNXLP HOVRUSUIRP SACRIFHR G EUHIFKHY R CDID\KEMAN DG \WKSHYRY - DAKRIMYAY LQ FHVEIO ALURXP WIFHY DG SRWEGI VXEWSRAO0 LGHV 1 RUDD
YIRDMRY L[FOGQ) SRMEDILGH/| RUFHMIQYIRDIRYR XS\RWHIWDAR — PLAORQ( XRVRJ R \RBCFRP SO UWYHXH 2 \WHUJRYH.GP HBODAKRUMEY DURXQG \WH
Z REBKDYHHIPAG RUDIHFRQUGHIQ) P LOWSH/R GIMDAYHOEGEBIXDRY SURSROYFRFHOQ) DSIRMIRY

7KH LOMSHBINRY DG HIRFAP HWR \WH Q7 V DG B XOMRY/ GARUEHS CERYH DUH XQRHMIQ DOG \MEMAMKR FKOQIH DQG P D' UANXALH \XEWBQMDOFRWV \R P RVRU OOG
LP SBP HQADQG P DQMQ DEHNDM ARP SIDGRH SIRILP Y ) DOWH\R ARP SO ZIWK 8 6 0JG LOMIDIRIDED SIRMIRY @Y V 05 BIXDIRYY FRXG BAXAMQ JRYHIP HY
HQ RUAHP HQAZRIRQY Z KLFK FRX@S LGFOGH\VXEWBQIDOALYLODOG RUFUP LCOCBHDAWY  SUYDM@A DNRQ DG RUDGYHYH SXECAW DQGFRXG QHIDIYHD 0} HAARXURSHDIY AV
DOGBMQHN




( QIURQP HABE HIXDWRY

© HYXVHFHIBQ SOWF JOW | CEUF P RBDDGG RMHUSURGEWVLQ RUBMCHW Z KK P D EH KO 1XOL WHBDHS LOR WH HMURGP HW, QYLEZ R \WHDMHR RUBMQAN
FRP SIOGFHZ WK | H3H.DO WM DG GFOODY VW XY WHAVAKDUIHR P DAUDY QR \WHHYURGP HWRURKHZ IVHUHDAY VR WHSIRMANROR \KHHOYURGP HWMKDVKIG QR
P DAMUDOH | HAAKSRO RXURSHIDIR)Y RUFMQQIV DG Z HER RV SHAWMAR KDYH DP DMUDCLP STRAQWH I RUAHTEG XWUH + RZ FYHU HH3 5 M) DRRLY+ 5005 HIDMG\R 2 XU
YBMQHN DG, QB + &P DMADQIH DOGLQRUDVHG IRPVE. JRYHLGP HONV WHRNKRTEHLY DG PARP HY RO VKWBLCTELON IWKHY LGFOQQ) WWRVH UHDWMG \R FIP DM FDQIH
PD. KDYHD P DMIDODGYHIHHIHARQ RAUBXMQHN DQG RSHDIRY/ D53 51WN) AR+ * HHIDO5 W) DRRLY+ ( QLRGP HOBOUHIXDWRY/P D\ LP SDRARXUIXMUH RSHDY
UKV IRUIGVAAMRQR P DAMUDOHDME UMY

70 / Dz VDQG5 HHIXDIRQYY

&KOQH/LOW @ VRUBIXDIRQ/LQWHMUMARIRY/LQZ KIFK Z HER EXMGHW LFOGQ) WHS QUMGE\BIMY RUFKDQIHVIQKRZ WH\ @2 VOHIQMSUAMS FRXTS | XUHULP SCRY

RAUHIHANWHW DM | XUKH URARARXU CELAOW R UHEDUDM XQAMMEXWMG R I VKRUH HDQQIV RULP SRH Q. UAXIRNRYY  FRWV RUSURKIEWRQY RQ RXUPXUHASIIFWAHY DG
UHEFH RUCHARRP HOQGDGYHYHD O HAVRXUFDK | BZ V

: HOHOOR VEMPARY DXAWIQWHS QUMG6\BIM/DQG RMHUMUMGRMRQ/DOGRYM  SRIMRQ/P D EHFKDERIHGE I DAKRIMAY $ GRRXIK Z HEHIHYHWDNRXURXUHOAR]

SURVIMRQY DUH U-DRCDE®! DG DESURSUDM WHUH FDQ EH QR DAKUDGRH\WDAKHH WP \/Z LEOEH\ANBIS | RAWHIP RQVIFFXHG WDAIGAURION H SRKUAZ LORNEHIGQNIHS
1Q\WKH | XVMUH ROKDADGAMRIDON  UAAHYHY Z [EQRAEH GHHAWOY 1RUDQ VKK H SRKUAY $Q  LGRUHDVHIQWHCP RXQAR \B] DINRQ LGRXUHG DV D UAXONR  FKDTBRIHY R RXUMY

ILOQ) SRUMRQVFRXCBUAXOVQDP DAUDCOGHYHH [ HFANRQRXUBXMGHN UAKOVR RSHIDIRQY DG LODGADIFRIAUR)

2 \WHJ5 I XDWRQY

© H DI \WEMAMR LQMECDIREO |HHIDO QDIRIO BIIRED WBM GFDODYG RMHJ OZ V DG WIXDIRYY DHHAY RAU BMHY LGFXAQ) \WRH SURP XODMS XQE-U WH
2 FRXSDINRD06 01 HAV DQG-+ HDOGS FAMKHERQMP HUSURGFAGEI HVS FAKH) @P P DEGH) CEUFVS FAMKH7H W) LEHU3URGFWGHQNLFDINRQS FAKH XBV DG BIXDIRY/R \KH
&RQMP HU3UIRGENGOHY &RP P IWRQ WH) RRG - UXJ DG &RP HIF $ RMKH) RUALIQ&RUXSABLIFIFH/$ FAR WH?) &35 YOURXYV VHRXUMEY @ V DQG B XTMRYY
LFOGQ) BXRAIP LWG\R \WHEHXUAMAY ( [ FKOQIHS PAR DVEP HGHG WH3 ([ FKDQIHS PV \RH6HRXUMAY/S PR DVLP HIG-G WH2 6HXUMEVS PV WH/ Y
5XBVR 7KH1 DGDT 6\WANO DY / & 31 DT YDURXVOERJ Z RINSOFHDQG HDMG O V 0OG HMURGP HBDDY. VDG U XOMRY ) DOUHWR FRP SO Z WW\KFK O VDG
UIXTMRY/P D H SRHXVAR SRAMQIMOICEL DN DG KDYHDQDGYHYHH | HFWRQRXUBMKOVR RSHDIRY/

& RBRIDMEWXRMUHDQG + WD

2 XUFRP SOQ Z DVIGFRSRIDMGLQ0 DACFKXHVRQ 1 RYHP BHJ XQEHMHQPH6WQ &RPSID G : HIOBR XVHWH U MAHG \WDCH (TP H2 6D 3URP RIRIC
BROMRY/

2 Q6HBWP BHU Z H CFTXUAHG FHUBIQ DWHIV LGFOEQ) \WH PXWRP HJ CFFARXQAP DOJHY DQG PMRP HUEDHR WH: L@P 0D , P SUQN SURP RIRIDDSIRGAN BXMGHN
AYMRQR : L@P DRWMQW* IRXS / / & RJ %

2Q0D Z HAKOQHG RAUMBIMR LFRERIDIRQWR\WHE\BMR 1 DR P HILQ) IQR6WD  &RPSDQ ,(F D1 HYDED FRSRDIRQ\WWDAZ DV LFRER DMG RQO D
DQG ADQIHG \WH\GHI) R RUQPHWR6WD  &RPS) ,@F ,QDEAWRD RQO D RXUDAKRU] H3 FOSMIOWRAN FKDQIHG | URP KO/ R

FRP P RQWRAN SDUYDDOH W KDWY/ FROIMAY) R \KIW/R &RP P RQ6\RAN SDUYDDOHSHNKDOUH 3 FRP P RQWRAN  OOG

\KDW/R 3UHHIHG6\RAN SOUYDDHSHMKOH 3 SUHHIMGWRAN  $ VWKH\CP HWP H Z HDOR ARP SBIMGD IRU |RZ DGWHN\SIWR RURMMEEQ FRP P RQ

RAN WURKIK WHP HIHUE! MK \KDUWA/R RXUFRP P RQWRFN | RUHDFK SUAYLRAO® RAMBQAQ) WKDHR FRP P RQWEAN R RAUSUHE-FHIRUO. DACAOOMHN FRP SO0

$ VDUAXOWR \KLY VRN \SDWVRXULWKHE DG RAMBE Q) FRP P RQWEANIGFUDHG IR \KDWR KO/ DOR Z KIFK Z HHWHDKHT B, $ QGSZ 6\WDEEH) RXU

([ HAXAYH&KDILP D 7 WDKK 6HAMBY  DOGALHARU

) RIFZ Q) RAUUHGFRISRIDIRQLQ 1 HYDE RQO D 0 UBWIEH Z DV RAUMRD! WHFNKRTHUWHD KRTCQ) D\RIOR! \KOWW/R RXUFRP P RQWIRAN 2 Q\KH
MR WHUHGRSRIDIRQWIQLANRY 0 U 6WIEHS W HIHG \KOW/R FRP P RQMRAN\RS QY. 6KDBH RXUGKIH ( [ HRAWYH2 11 LFHUDQG 3UMGHONIQGE QURRU
DG \KIW/R FRP P RQWRANR 5 DQEREK 94LCH  DIRP HUH HRAWHRILFHUR \WH&RP SIQ SXOXOQMR AN SXUKDH DI UH-P HQN 7 KHSUFH SHMKDUHZ D/HNXCOR

SHUMKOH Z KIFK Z DV WH FOBX@MG SUFHR D\KDHR FRPPRQMIRAN R \WH&RPSIQ D/R ' HR-P BHU GHAMP LGHG \MURXIK D YODDMRQ R WH \KDW/ R
FRP P RQWEAN R \WH&RP ST GDMGS$ SUO (OFKR 0 HMY 6KDBH OQG 94LCH  SDIG \WH SXUAKDVH SUFH | RUWH KD/ VR 0 U 6WDCEH WURXIK WH GHIVHY VRO U
SWDEH] R DVHRXUHG SURP IMRY QRMHIHAWHDVR 0 D ( OFKR WHSURP IMRY (RAWSIRVIGVIRU P SB! DOQXCOLQAAIOGE SUGH SDODQG DFRXHG LQMKN
PXWAEH USOG B \WH CRMJV\MLG DQQYHYDY 0 D ( DK QRM JUDQIV D VHRXUMY LQAIR O U G\ADCEHL 1O \KH W HUHG VKDWY DY/ AR \WH WD, P HOAREQI DR/
XQFHMH@RM




7 KHWRAN SXUFKDH D) UHHP HQWVEHE HH0 U 6\WDCEH) 0G0 HAWY 6KEBHDG%WH - SURYLGHE \WDAKH \KDUHY DUH DOR \EWMRWR D GANXS SIRYIMRQ SURVIAQ) WDARH KDD R
\KH SXURKDHSG KDWY P D QRAEH VRG XQMDWKWH VHRQG DQQYHYDY R \WHA@MR WH WRRN SXURKDH DI UHHP HQVRUO D SIRVGHG KRZ HYHJ WDANKAK URMIRNRQ RQ

WOMHUZ [@H SWHDADWDMR W R \RH\KDUA/ \XEWMPAR \WH UAXURNRQ SHUP RO RYHUNKAK TR \ HOUSHURG 7 KH\KDUAYZ HIH DBR \KEMRAR DP DHAKEER | SURYIMRQ
AR B HY DQG REHUGMVSRMRYY R WH \KDWY DY WHDREIE® UNHAMG B \WH &RP ST DQG IW XQEHZ UM XQIDWH GDM KDALY \BZR \ HILY DAMULW LQUDOSXEQE
RIHIQY Z KK RPXUWHGRQ1 RYHP BHJ WH2,32"  7KHKDUWYZ HIHOOR | RUP H® \KEMPAR D U-BXURKDH UL KWZ KLFK MBVHG XSROWH RFFXUHFHR WH, 32 6XEMAY
VR WWH CERYH U 0QQ) WAIRNRYY 0 HAY 6KCSHOQGYALEH P D \HIDXH KDY \XEMPAAR WHVHRXULY LQMIFNDASUAYDIAG) P DNAASUFH/AR GRQY) D/AKFAK SRINRQR WH\DB!
SURFHHGY DV LV UATXLUHG XQEHUWH SURP IMRY CRAMVR UHED. WH QRM VAR XMHGVR UHED. WHQRM 7KH I RIIRQ) GRAUISIROR HIFK WRFN SXUFKDH DI UHHP HOADQG SURP IR
CRMUH HHIAHG CERYHLY TXON LHGLQIWHIMBV B UH HIHFHVR WHI XODM WR MK GROP HOVZ KK DBHILGGDV( [ KIBW  ([KIEW  ([KEW  O35([KEAw
VRS QQXOC HSRWUASHRAIYHD DQGZ KUEK DUHLGFR SRIDAGKHHOQRE U4 HHFH

2Q0D 0 UBWDCEH) DORWDQMHIHG \KIW/R FRP P RQMIBAN\R 7 KHHXVECEAED VB 3 7KHHKY  SXXOQMR DIRAN SXUFKDH DI UH-P HQV3 XUXOQAR D
QLI HHADUDQYIHP HOAZ W 0 U BWECEH 1URP 0 U 6KDSHOGE0 U %ALEH I 7KHAXVSOGO U 6WDEH) DQRP LQUOFDK SXUKDH SUFHR IRUIWMEAN 7 KXV QG QRA
KDYHIQ WHIMRQKLS Z W \KH&RP SIQ - RKHUWDD DV D WHRNKRTEHUDWWMUWH WD HUB, 0 UBWIGEH]  DQG IWSD P HOWRUO U 6\WCEHIVWRAN Z DVP DEH\R 0 U 6\MDGEH)

DOGCRARWHERP ST 7 KHWWREN Z Dy \XEMANR DP DN-ANKEER | SURYIMRQ UHAMANY) WU HY DG RMHUGMVSRMRQ/R \RHWRAN D/ UDRIED UNHIMGE. WH&RP SIQ

DG IWXQEHZ UNMUXQIDKH CDMWDAY\E R\ HODNVMUWH, 32 7 KHHXVDOR H HRAMS DQLLMYRTEGISUR \ SIRMAQ) \WDA) UBWICEH PD YRMDQGH HAVHODYRNY 006
UHIDAMG UKW Z 1\ UASHRAKR \KH KDL * XU DG 7 KKV WU HUHG DIDR \KH VKDY R RKHY Z LW \WH FROHQAR \WH &RP S LW XQEHZ IMMJDQG 0 U
SWIEH 7 KHILYRFCEGISUR \ DXARP DIFDD WP LODMG Z LW UASHRAR WWH\KDUAY XSROWHUNKEVHTXHQADBIE, 7 KKV

2Q1RHPELU ZHFRP SBIMG\WH, 32 1QZ KIFK Z H\RG XQW HIFK XQUWARQIMIY) R RHWKDUHR FRP P RQWIRFN DG D SXETF® \WDGHG Z DUDQAR SXUKDH
RGHWKDMR FRP P RQ VRN DAKH LQUDOSXETE RITHIKQY SWFH \KH3,32 3UFH R SHUXQWSOV DQ DEAURTO \KIW/R FRP P RQWWRFN DOG SEIFO
WDGHS Z DUDQWV SXUKCQAR \WH H HIAVH R \WH XQEHZ UMY RYHUDKRR HOARSWRY , QUDED \KH FRP P RQ \WREN D05 SXEQF® WIGHS Z DUDQIV KOG EHHD OAMG RQWH 1 DT
&OBAND0 DNHANUR 1 DV XQG-UWHLQMIDWANHUM P ERY26751° DQG36751: ~ UASHRAMHD 6XBVHIXHO® Z HAKOQHGWHWANHUM P ERYR WH\KDUH DQG SEIFO
WOG-G Z DUDQNV\R 26 $*° D536: $*: ~ UAGHRAMHD ( CFK Z KRB WKDUH H HIAME®B! SXOKOQAMR WH SXETE® \WDGHS Z DUDQNV KOG DQ LQMIDH HIAVH SUFH SHUMKOH R

HIXCOR R WH,32 3UFH " XHWR RUMEHIXHABUYDMSORHP HOWR FRP P RQWRAN DQG FRP P RQMWRFN SXUFKDVHZ CUDQN DAD SXUKDHSUFHR IRURCH
OHOQG 7 DWOQN FRP B.QHG D\MUDMIBXMWY D Z DUDQAYDOH R WH H HIVH SUFH SHUMKDH R \WH SXECFO \WDEHG Z DUION Z DY BAEG\R D/R
" HPEU 7 KH SXECFD WIGHS Z DWION Z H¥ [P P HADMD H HAME®! DQG Z LEDH SIUH RQ\KH 1 L1W DOQYHIDY R \kH RUJLDOMAOGRH GDM 7 KH XQW Z HIH GRA
FHWLFDMG 7 KH\KDUWR FRP P RQWRAN DG SETFO \WGHG Z DUDQNVZ HIHLP P HADMY \FSOLIEGI DG Z HIHMKHGVFEODAMD \WRXIK WH Z HIHMKHS DG SXURKDHGRIHMU
DVDXQWOQWHR | HI)

2Q HPERLU Z HARP SBIMS D SUYDM SOHP HQAZ W NVAYHDAQYHIRY, Z KHHOQDWAMICR \KDBVR FRP P RQWRAN Z HH WWXHS DAD SXUAKDVHSUFHR
SHUWKDOH Z W HRK LOYHURUDOR UWHAHYIQ) D Z DUBQAR SXURKDVH XS W D QP BHUR \KDWV R FRP P RQ WA HDXBOWR R \WHQ®P BUR \KDHW/ R FRP P RQWRAN
SXUADHG R \WRK LOYHIRULQ WH SUYDM SORHP HQVRUD \RMEOR Ko DADQH HAVHSUFHR SHIWKDOH |RUDVRBOSXUAKDH SUFHR CSSUR LP DMD
PILAORYQ 7KH Z DUDQNV ZHH [P P HADMY H HAME®R RQ \WH @M R DAXDRH H SIUH [LYH\ HOWY TURP WH DM R \MXDORH DG KDYH FHMNIQ GRZ (Z DG SURQ) DO HQA
P HKDQWP V LGFOGAQ) Z W UASHRWR DD \MEVHTXHNADAW VDB \WDAY GHP H5 DAOMYH IMKXDERH 1QZ KIFK FDVHWHZ DUV Z HH\XEWRNR DI GRUSURHR SHMNKDH
EH RIHVWRANKRTGHJCBSIRYDOR  \WH SUYDWM SOH-P HOAZ D/ RBBICHS DG D WUMBRNKRGHUCESURYDOZ. DV RACHG VXK | BRUSUFH Z RX@ BHUHGHEHG R SH\KDH DV \HA

IR LOWHZ DUDQNV 2 Q' HAHP BHU WHKRTHYR WKDBVR FRP P RO AN HQW®(\R YRAM CSSUK LP DM R RURMERAQ) YR WRRNRQ' HHP BHU
DESURYHG \WH &RP SDQ VHW  LOR WH SUYDM SORHP HQV: - HI LG SUHIP LR DQG GH LQWWYH LQ RUP DIRQ WUAP HOVRQ6FKHX®! & Z M WKH6( & RQ' HAHP BHU
DG - DAY DQG GHIVHIG FRIHV R WH GH LQMYH LQ RIP DINRQ WP HOAR WBFNKRTHLY - DAY 2 Q- WH WRANKRTH AT FROFQN

EHCP HHIHAYHSXOXOQARS XB F - XQEHAKH( [ FKDQIHS PAG VD UAKEOMKHH HIAVHSUFHR \KHZ DWDQVP D EHUEAHG\RD/GZ DY SHMKDUHI WHUGRZ (Z D
SUAQ) CEMWY HNP HAKDQMWP VEHARP HIOSSOACE®! 7 KHZ DUDQVIMKHS LOVKY SUYDM STRHP HOADHQRABIMALHG | RUBDBI RUDAMG RQDQ. WRAN H FKOQ) HOQG DUH\EMANR
UMMPNR)/RQWDQHJ . HHIDIHG( ) + XWRQ AYIMROR %HIFKP DIN, QYHAR HON / / & 3() +XWRQ  DvRXUSTRHP HOADI HOWRUWH SUYDMSTRHP HQA: HDIWHG [P RQY
RMHWQIV \R KHWH () -+ XWRQIV GALIQHHY Z DWDQN R SXUAKDH DQ DIJUHIDM R \KOWWR FRP P RQWRRN Z KIFK LV HIXCOR R WH\REOQ® BHUR KDWY/
IMKHGLQWHSUYDMSOFRHP HQAVDADQH HRVHSUFHR SHMDH 6HH: WP 0 DQEIHPHOV' VAXAMRQDQG$@OMYR 5HXAVR 2 SHDIRQYDQG) [DGADOS RAURY+
/ ITXGWDGEDSMIGBHRUAH ' HHPEHU  3UYDM3 @RHP HWVI RUNXUIHUGVAXWROR WVIQIRNRD




2 Q-ma@y Z HOFTXUHG \VEWEQADED DOR \WH DAV XVHG LQWH BIDQAQ) P DN D5 SURP RIRDOSURGAN DG \HYEHVEXMGHWR * $ 3 3URP RIRYY 6HH
SWP 0 DIUHPHOAV' VAXWIRQ DQG $QOMY R 5HXWVR 2 SHDIRY/ DJG ) LDEADO&RIAURY + / LTXLAW DQG &DEAMIOS HRXUAHY + & ROMCAXDO2 EDIDIRY/ + * $ 3

3URPRIRYY $FDAMMRT | RUIXUMHI QVRAMRD R \KMY WIQORAIRY 2 Q$ XIXWV Z H DFTXUHG \KEWDQIDED DIDR WH DRHIV XVHG LQ \WH BIIQEQ) P DN DG
SURP RIRDCBURGANV DG \HYLIFHVBXMCHVR 7 BHIG%IQG6ROMRYY 6HH2 WP 0 DODJHP HOWV' VAXAWIRQDQGS DOMYR 5HKXAVR 2 SHDIRQYDQG) LODGADOR RQAUMR) +
/ [TXLAW DQG & DSMBCE HRXUAHY+ & RMDRAMDCR EQIDIRQY+ 7UHIGYADQG6ROMRY/S FIXAMIRG | RUIXUKHUGVAXWRQR WIVWIQLANRY 2 Q' HHP BHJ ZHOFTXUG

\XEWEQIDID DR WH DAV XVHG LQWH EUDQEQ) P ONHNY DG SURP RIRDOSURGFRW DG YAV BXMCHVR 3UPLHJL <& 6HH3, WP 0 DEUHPHOV' VAXWIRQ DG
$@OMVR SHXWR 2 SHDIRY/DQG) LOOGADOR RYAWRD: / LTXAW DQG & DSMICE HRXUAH/+ &RQADAMDOR EQIDARDYY+ 3UHP LHU1 <& $FTXMURG | RUIXUMHIGVAXWROR
WLV WDQURRY 2 Q-XCH Z HOFTXUWHG\XEWTQDED DOR \WHDAMVXHGIQWHEDQRQ) P DNNY G SURP RIRIDOSURGAW DG HYFHVEXMGHWR 7 5 0 LGBU 6HH
SWP 0 DIHPHW' WAXWRQDGS @COMYR SHAXWR 2 SHDIRQYDYG) LOGADOS RYAWRY / LTXGW DQG & CEMIOE HRXUAHY + &RADANDO2 EQIDARQV+ 7 5 0 LGBU
SFDAMRY |RUXUMHUGVAMERQR \MYWIQLANRD

$VR WHAOMR WLV UHRWZ HKDHQR VEMGDUH/

2 XU SICASIOH HRAYH RILEH/ DH GADAMG DV +HMIH' UYH 6X0M  4XCR 0% DG RXUMBSKRH QP BHULV : HPOQNOQ D Z HE\WM D/
KWBV ZZZ MDQFRP ,QRUP DIRQ DYDLOEGI RO RXUZ HEVWMLY CRACFRSRIDAG . UH HIHIFHLQ DG LV QRAGHP HGDSDWR KLY HERW2 XUI VDO, HOUHB/RY' HAHP BHU
1 HWHIZ HQRUDD R RAUSUHEHFHARYKDYHEHHDIQEDQNXSE  UHFHYHIKLS RUDQ. VP LOUSUIRAHHECY

,7(0 $ 5,6 )$&7256

$QLOMNF HIVQRXUMHRXUNAY LORYHYD KLIK G-OUHHR UM <RX \KRX@S FDUHX@ UHDGDQGFRMGHUDAR WHUMY GAAUEHG EHBZ. \RIHAHUZ W DOR WHRM-ULQRP DARQ
FRQBLGHG RUUH HHG R LOWKLY U-ERWWEH RUHP DNGQ) DQLOYXR HOAG-AMRQZ W UMSHRAR RAUMHRXUMEY |, | DQ R \WHIRTRZ Q) HYHOWRARXU RXUILDGADOFRIEMRY BXMGHN
DQGUAXOVR RSHDIRY [FOAQ) FDWK IGZV PD. EHP DALIDID DOHIHD DIHRMG , QWDWAYHQMKHP DNAABUFHR RXUMKDUAY FRXG GHRIGH DQ5\ RX FRX@S GAVHDTRUSOY
R\ RXULQMR HW

5 VW5 HIDMMG VR 2 XUYSMQHW DG, QEXMAL

6KRUDIH/R XSSO R P HFKDQAVH ILRP \KSSTHY LQMIXSWRQY LQ RXUP DQXI CRXUQY  DQG GFDOFRQAMRY LQ WH FRXQUHY LQ Z KLFK ZH \RXUAH JRRGY DQG P DALIDY
FRX@DGHIHD Dl HFWRXUUAKAOVR RSHDIRQY

$ @Y ZIW P DY FRP SDQHY WDARXUFH JRRG/ DG Y. P DALY 1URP CEURDG Z H D PXUMO® H SHIHAQ) FROMXHS \KSS® QMXSIRYY DG GHD V GH R D YOUHW R
WDRY 7KHH AOQIHY/ DH SO0 GUIYHD B LQMUXSWROY 1Q JBEDOWKSSD FKOQY LGFOGQ) D/D UAKOR SRWRQIIHANRY FODOEGRNDIHY DG AMXSWRYY D0 WKANG)
\KRUIH/ DQG SDMDI B\ D\KUWOQ FXWEP HJEX 1Q) KIEWWR HFRP P HIFH Z KIEK KDVARHHIHAVWR LGRIMDIQ) GHP DQG | RUVKLSSIQ) FOSTAW 1 URP $ MD GDEQ) \R FCELAW
FROMEIQN 9RK | CRRLYKDYHLGRHDHG\KLISSIQ) WP H/DvZ HOD/WHSUFHR WKISSIQ) Z KHKMHUE \FD OU IO RUYHKIF®! 6KISSIQ) GHDY VARP ELCHEZ W ML QU LFDQACGRUHDHY
LQREAYI RURUSIRGAWKDYHUHAHM® FU-DMG DOGDUHH SHAMGVR FRQMXHVR FUDM LOYHQRY SURKKUHIRUXY

$ VDAMEARU ZHEX P HIKOQEAVHERK I URP P XAISBIVKSSD \RXUAH/OQG I URP DHERINR | CRRUHYLQZ KLIFK Z HKDYH GHYHBSHS GLHAWHIDNRQKLSY DIRXQG \WHI GEHRYHJ
WHSDWV  \ HILY + RZ HYHU DQXQH SHRAMG LOMUXSINRQIQDD R \WH\RXUAHY RUICAQIAYP D \WP SRIDUD DEYHYHD O HAARXUUAKXWVR  RSHIDARQY XQMDIM DM \RXUAHY RU
| CAOMY FOQ EHVHRXUEG : HUHD RQWH\XSSO R GlIHHMWSH/R Y. P DMIDY DvZ HIDY\M WBY LGFOGQ) SIAF JOW | DEUF DYG P HEDI RURXUSIRP RIRIDSIRGENV
) XOWH RAUNKSSTHY JHHID \RXUFHRUP D4 CRMUHI LQMKHG JRROVIQSDWR WHZ REG\WDWP D BHONHAMGE, HARGRP LF XGRHMIEQN. SROWNDOXQUANMDER VS KHIGK
HP HIHAHY RAKHLP SRIMRQR AN \BLLIVRURKMHULP SRWHIXTMRQY/E. \KHS QUMG6\BIM/




, QRUDWHIQWHSURHR P HKDQAVHDQG U P DMUDY XVHG R P DOXI DRMUHRXUSUIRGXFWFRX@ P DIMID@D LCRHDVHRXUFRWDQG GHRUHDHRXUSLIR MEE MW

7 KH SUCHSDOFRP SRRHV LQ RXU SURP RIRIDOSURGEAW DUH SO JOW | DEUF DG P HED 7KH SURHY/ ZH SD TRUWHH | DEWFY DG ARP SRHQWV DG RXUP HIFKBQAWH DH
G-BHIG-ARQ WH P DINHASUFH TRUWH U, P DMUDY XVHG R SUIRGFH WHP - SUP DU FRIRQ DG FKHP LFBOFRP SRRHOVR X QRHIF | CEUFY I(FOAQ) Y. P DMUDY \XHK DY
F<HP DY DG G HIM TV 7 KRHTLQWKHG JRRGY DG Y. P DMUIDYY DUH \XENMRAIR SUFH YRDMW FDAMG B Z HDKRHU XSSO FRQGUWRYY JRYHOP O XOWRYY HRQRP LF DG
SRDWAORTP DM PXUHR H FKDQIH DY GERUARW DG RMHUXCBUHAREE®! | TRRLY ) CRXDARYY LIQ SHARBKP SURH/DOR P D LlQOHFHWHSUFHVR UHDWGS WP VKK D/
F<HP LY G B | VDG SROHAMAN DD

" XU WH\ W HIGG' HHP B DG PI) SRR RIRICSIRGANFRP SIOHAY. IGFUDH/IQWHFRIR | LOVKHG JRRGY/DGUY. P DMIDY SXUKDHS D/Z HT
DVIQWWHDYHIIHFRMR 1LQMKHE JRRGVDQGUY. P DAMIDY SXUKDHG DV FRP SOUHG VR \WH SURU\ HIU GUYHD B! UMQ) LI @WNRQ UDAK DG FKDIBII HY LOWH\KSS® FKOIQZ KIFK
FRQIOMH \R SHYMA7 KH FKDEBIHY LQ \WWH VXSSO KOO Z KIFK LGFOIGH WKISSLQ) DG G MAHY/ DOR GHD) HG WH DUIYODOR SURSEAMKDAP I SURP RIRIDDSIRGAW
FRP SDQHYFRXTS VHID KLY FKDEBCI HDOR SHYMV

2 XUWSSQ) FRAVIRULP SRMYY WY P DMIDY | URP RYHYHDV LGRUDHG VI QULFDQ® DWMUWHHP HIHFHR 829, DG WHJIHHIDOLQ MIRQ LQ WH SUFHYR JRROY DG
\HLYLFH/\AKDAKDY RAPXUHG MCRH\WKDAP H $ Q- LGRBDHIQUIY. P DMIDOSUFHY/RUKISSIQ) FRWLGRUHDVY/ RXUFRWAR DB DG FDQ GHFUHDVH RXUSUR LSELAW XQBW Z HDUH CE®
R SDW/\WH FRIWVRQWR RUPXAWRP HYLQWHIRP R KLIKHUSUWFHY , QDGAMRQ U RHRUP RIHR RXUFRP SHIYRLY LY CEGIVR BFHWHUSIRGAIR) FRAVE! \EN.QJ DEYDOMIHR
D) WBAIRYIQUY. P DMIDCSUFH/RUI DYRIEGIRXUAQ) DIWHP HQV ZHP D | FHSUAQ) SUAKKUAIURP \WRHFRP SHIVRYDQGP D BHI RIHG\R BHBFHRXUSUFHY/RUIDFHD
GRICHIQUAYHIHY HWHUR Z KIFK FRX@S KDYHDP DAMIDCOGYHYHH [ HAARQRXUBXMGHN BAXWVR RSHDIRQ/DQG! LDGADCFRAMR)

) XURHIP RUH \LJ QU LEDQARUNKMBLCHS LQ QMR FRX@S KDYH DQ DGYHIH P STRARY RXURSHIDY DQG JHIHDODUG 0GP LQMADIYHH SHOAY ' XU LQ@IRDY SHIRGY \KHHFRW
FRXQBLQFUDVH DAD DM KLI KHAKDQ RXUCELON VR R I VFARHP YLD PXWRP HUICAQ) SURQY DAWWR HOV COMIDAHXSS® \RXUAHYRURKHUP HDK U |, Q MINRQ FRXS DOR KDYHDQ
DOYHIHH | HIMRQ FRQMP HAVSHIAQ) Z KIFK FRX@S DGYHYHD P STPAEHP DG | RURKUSIRGENV DG HYLFHY |, | RAURSHIDY) DG RMHUH SHOAVIGRU-DH | DAMDQ DONASDMS
GHWRLQ IR RXUI LDIRDCFREWRD WHXWR RSHIDIRQYDGFDK | BZ FRXTSEHP DAMIDID DGYHYHD O HAWG

2 XURXMRP HYP D FDQRHCRUG-RUHDHWHTXDQIW R \WHUR GHY/ Z KIFK FRX@ QHIDIYHD [P SCAARXURSHDINY LHIXAOV

60OV PLQ R RUPXMWIEP HY DHRQDQREUE. RGUEDAY || Z H FOQRALEPWEP HYREHY RQWP H REHYP D EH FOGFHIBE DOG UHIIRQKLSV Z LW FXWRP HY P D)
I HU Z KUFK FRX@S KDYHDQDBYHYHH | HAARQ XY HSHADD L WHUADMRQKLS LVZ 1\ DP DNMRUPXWRP HU) XUWHP RUH Ll DD R RXUPXWRP HYH SHIHIFHD MW QU LFDQARZ QMO
LQWHUBMGHW RJIDOWR WP 0Q FRP P WG R RAUSIRIUP V RUEDJE/ \WH PMRP HUP D BBFH RUGWRMXH SXADHY IR XV 7 KH WBAWRY LQ WH [P RAQAR RXU
SURGFANSXUADHGE! HXRP HYFRXTE KDYHDP DAUDCOGHYHH I HAWRQRXUBXMQHW WAXOVR RSHDIRQYRUI LCDADIFRGURY

,QDEAURY \RP HR RAUPXWRP HY KDYHH SHIHFHE QI LFDQARKDQIHY DQG Gl LEXAWY [FOAQ) FRORICDIROR RZ GHIKLS LGRUHDHE FHDT DARQR BX\ 1Q) GAMRY/
BX HUWLCRYHU UAKAMUQIY EDCNXSWLHY DG OTXEDARYY $ MIQU LFDQADGYHYH FKOQIH LQ D FXWRP HUUHIMRQKLS RULQ D FXWEP H | LCDGRDDSRUMRQ FRXTS FDVH XV \R
@P IVWRUGMWRQMXH BXMGHN Z 1K KDAFXRP HJ UANXLH XV AR DXXP H P RUH FUHEWINN UHDAQ) \R KDAFPXRP HIW UHFHYCEGY RUCP IRXUCELQNY \R FRIBRALP RXQN UHIDAG \R
SUMRXVSXUKDH/E! \KDNPMERP HJ DR Z KUK FRX@KDYHDP DAUDCOGYHYHH | HAARQRUBMGHN UAKOVR RSHIDIRQYRUILCDCADCFRQAURD

: HP D EHXQDEGNWRIGHOM RUME FRP SO DFTXLMANRQY RUMR XFRHM X@ LA UDM\KHEXMQHAHY/Z HDFTXLUH

: HKDYH HYDODAG DG P D FRQMXH VR HYDOOM SRMMMDIFTXAMNRY WEQLRAIRYY © H DIP SR DEAAN WH SRMMMDUMNY LGKHHOALQ DAY \KH DMERMYHHY R
DFTXMMRQ FDQAGDM/ DvZ HEBDY RKHUFKDEB) HY KA DV WABQQ) WHHP SR HHAY DQG LOMIUDIY \WHRSHIDMRY/R WHBMGHMAYZ HOFTXUH |, QMIUDAY) CFTXUHG RSHDARY/
LQYRYHV\LI QU LFOQAIMY DG XGRHMIQIY LFOAQ) P OQMDIFHR XQURP \WIEG/ FROMRY SRIAH/ DG SIRFHBAUWY AYHMRQR P DEIHP HOMY DHQINRD | P GRUP OC
EXMGHA RSHIDIRQY GAUQY \KH LA UDARQ SURFHK XCBMQUHE H SHHY DARADMS Z W LQAUDRQ HI RW DQG XQGHQWLHG LWKHY RAAVARYHIG 1Q GH AMIHIH LGFOQQ)
®IDOFRQMY HIAHY $ FIXMANRY YDODMRQY UANXLH XV AR P DNH FHIEEQ P DA DQG DXXP SINRQV\R GHMP LGH\KH I DUYDDHR \WH CFTXLUHG HOMWY LFOQQ) \KHXQEHDLQ)
DAHVOQGOEQNY | RUHIMP DM/RIDXXP SWRQ/AR YOOHWHDFTXUHG DAHV DQG ACEL MY DHQRATFFXUDM Z HP D' EHH SRHG\R @AY OUG RUXGH SHAMGXIHR FDK

|GZ \RIXQGWHRSHDIRQ/R  \WHOFTXUHG RSHDNRQ/WDAP D EHP DMIDD




( YHQLL Z H DUH CEGIVR DFTXLUH EXMGHAHY RQ | DYRIEGIWP V P DIIILQ) JURZ WAKMUIRKIK CFTXMMRQ LY D Gl LEXOASURAHW AWDALGFOGH LQMUDNRQ DG WRQQ) R SHIRQGHD
FRP EQQ) | CAOY DG RSHDMY SURFHGUA DG DEAMWREIOP DY UADAG \R \WH IQMUDMRQ R CFTXUHS EXMGHIHY Z MWQ RXUH MM RUDQ] DR 8 QIQIASDMS [WKH/
UHDWG\R LQM UDARQP D XN DEAWRDOH SHMHDGAMXSINRQR RURSHDIRY/ DOGP D UNXUHDGVERSRWRCDMCP RXQAR RXUP DI HP VDAY D) R Z KIFK
FRYX@ GHIDAYHD P SCRARXUCELM \R CRKUHYH DQNASDMS EHGH LW \KAK DY BYHKH DG FRWK GHILHY * BRZ\K R RUBMQHN \MURKIK CFTXAMMRQ JHHD® LGRUIHDH/ RXU
RSHDMY FRP SBf LW DQG WH GYHDR UASRUELONY |RJERK H MY DG G P DIHP HOASHYRQEHD 0 DILQ) DQG KWHQQ) RUJURZ W DG H SOMRQ PO UHTXUA
\KEWBQMCHKOGHHP HOWMVR RXURSH.DARDODGG | LGDGADOX WP VDG FRQARY Dv'Z HODY DEAMRDODER LQMWDAYH RSHIDARDODG | LQDEADOMRXFHY : HP D EHUIXUG\R
LQHXALQ DEAURIDOVKSSRWGHIRQGHD | CFLOMEY DOG M P VR DEEAN \WH LGRBDAHG FRP SO LW/ DARADMS Z W EXMGHN RUVFIP HOAH STQMRQ 7 KHVH LOMXR HON FRX@
UAKONQ KL KHURYHDORSHDMY FRAV DQG BZ HJRSHIDY SUR LW | RUWH BXMGHN D/D Z KRBH 7 KHIH FDQ EH QR DRKUDGRH WDAZ H Z LOEH \XFRHM XOLQ LOMUDMY CFTXLHG
BXMHMYRUP DDILQ) RXUH SDQEQ) RSHDNRY

, QDEAWRY DIWRXIK Z HFRIBANGH QDI HIFHLOYHIY DARQY SUR MR HIFK CFTXMURY WHIHFDQ EHQR DAKUIIGFHWDAZ HZ LOGVARYHURUDGHDXOMD SURKANDI DOINITP DAIDC
CHOMVR DQOFTXUHE BXMGHNIRUZ KIFK ZHP D EH UASRQUE®! DV D\KFFHWRURZ GHURURSHIDRU 7 KH I DOUH R LGHOMA \JMSE® CFIXAMURQY \KFFHA XD LM UDM \KHH
CFTXUHG EXMQHARY \KFFHM X@ P DIHRXUH SDOAQ) RSHDIRY/ RAR GVFRYHIICE MM DXRADMS Z WK KK EXMGHARVLQWHGAMI HFHSURAHW FRXES DGHYHD O HAWRXU
BMGHY UAKWVR RSHDIMRQYY/RUN (QDGADCFROEMR)

,QREUWR | LQDIFH KK CFIXMURYY ZHP D GHHG R REMBIQ DEAMRION XQB/ HIWHUWKURKIK SXETE RUSUYDM | LQDGAQIV LFOQQ) EDON OQG RKHUVHRXUG DG XQHXUG
ERURZ LQIVDQG RUWHIMMXOGFHR  HIXW RUGHEVWHRXUMEY 7 KHJH FDQ EH QR DAKUDGRH WDKK | LCDGR.QIV Z RXQS EHDYDMEBIWR XVRQUDRIEGIWMP V $ Q. | XMH KO
R HDAU VHRXUMIEY RUGHEVWHRXUMEY/Z [\ HTXNY |HDMUA/P D EHAOMYHVR RUMBNKRTHY

, | RXULQ RUP DINRQWWRKQRBU\ Wk VAP VAKI | HULQALLXSIRQY RUI DLOXHY LOFOXAQ) DVDLHK@WR R EHLDMSANY RUBXMQHW RSH.IDIRQY FRX@S EHAMKSWME DQG RXUUHSXUBMRY
FRX@\KI I HJ

: HUHD RQLQRIP DARQWAKGREI\ \ AP VAR SURFHWANDQLRNRYY FRP P XQFDMZ W FXIRP HY P DRI HRXUBXMGHN DG SURFHW DG P DQEQLQ RIP DIRY 7KHP HDXUWZ H
KDYH LQ STFH R P RVRUDQG SURMPRXULG RUP DIRQ WRKGREI\ W PV P LIKAGRASURYLGH K | LFHASIRMRNRD | P FDIBWIRSKLE HYHQW SRZ HVKUHY YUY P DEARXY
\R\ZDOH LFOGQ) WQRPZOMH DWW SVVR JOQXQDKRU H3 CFFHWAR OB RURKM-UWSH/R R EHIDMFNY $ VAR EHDAMFNY EHFRP HP RUHI BIDXHMARSKOMIEDMG P DL
DQG QLILEXOWR SHEFWD) VKK HYHWFRXE GHIDAYHD [P SCRARXUBXMGHN RSHDIRY/ XK DV B\ SIRGENGMXSIRYY WDAUHRKOMOQ DO XH SHAMS GHD LQ RSHDIRY/
LQMUXSIRQY LQ RXUCELAW \R GHIYHUSURGEN DG VHLYLFH/ VR RAUPMEP HY BWR FRQLGHMCRURKHZ VHSIRMAMG L RIP DR FRUXSIRQR (BDGH SHOH/UHDAGR
WH UBDURUUBORP HOAR RXULQRIP DMRQWRKGREI WX APV &RP SURP IMQJ DQGRUGRW R LG RUP DIRQ FRXES UAKXOMQ GW R DBV RUGIDORUBIXDRY FOIP VZ KIFK
FRX@B DGYHYHD T HARXUUHYHOXHY DQG SUR LWRUGP DIHRXUU-SXBIRY

: HUHY RQVWR\EDUHDQGVHMAHIURP RKHJSDUWY ' HHAWILQ RUWH®WR DARAW WAR \EZ DIHRUVHMBHV T URP . WILLG SDUY FRX@ LQRUHDVH RXUFRMIV DQG DGHIHD DI HAN
WHTXDDWR RXUSLIRGKFV

© HUHD RQWRKQRBILHYIURP \KLLG SO \R RSHIDAM FUMFDO XQRIRQY/R RUBXMGHN LGFOAQ) FBRXG LQ UDXMKPMUHVHLYLEHY SD P HWSURFHAMQ) \HYFHY FHMBQDSHRAWR
AMUBMRQ AHOMIDARP DIRQ DG PXRP HJUHDMWROKLS P DEIHP HOWHYLEHY 2 XUBXMGHW Z RX@ EHGMXSAMG UL DY R WH \KLLG SOV \R\Z DUH RUVHYLRHY Z H XM H RU
I XQAMRCHNXYDBONVWHIR - Z HIHXCDYDLOEBI GAHR H \MIGHE R HY/RUQMUXSWRQ/RUBHDAHWH  DHQR B HUDYDLOEGIRQARP P HADID WDRIEGIMP VRUSUFHY ,Q
HOAK FDH Z HZ RX@ EH UG VR HWHUVHHN QEHOVHY AR R\ DUH RUVHIYLEHY | RP - RIHUSDMY DG UHEHLI Q RAUBXMGHN DQG P DUHSTFHR | XQRARD Z 1\ \KFK \R \& DHRU
HYLIFHY RUGHYHES \MHH FRP SRGHOV RXUHYH/ Z KLFK Z RX@ WAXONQ LGRBDHS FRINV DQG FRXG UAKXANQ GHD) V IQWH XK R G2 RITHIQIV RQ RXUP DINASDFH XQIC
HIXYDBQANAKGREI\  FDQ EH LGQNIHG QFHQHG RUGHYHBSHS DOG LQM UDMG LQR RXUBMGHY DQG P DNSDMAH ) XWHP RH ZH P LIKWEH | RIAHG \R TP MKKH | HDMUY
DYDLOEBHLQRXUPXUHNRU XMHSIRGAN 7 KRHGHD VOQG! HDMH@P MIRQY L \WH  RAFXU FRXGKOP RUBXMCHN IAXWVR RSHIDIRQY DG LDGADCFRGAWR)

) DOUHVR FRP SO Z W GOWSUYCR. DQGVHRXUMW @ VDQG UHI XOWRQV FRX@S DGAHIHD O | HANRXURSHIDIG) LHXAVDQG EXMGHY

,QWHRA@Y FRAHR RUBMGHN Z HP LIKWARTBRNDQG WRLHLO RXULQMCDODOG H \WMIDOEMD FHOMY FEXGVHYLRHY DG CHE RIWVHMYHED LFOGQ) RXUSIRSUHBY

EXMCHWLQ RUP DIRQ DQGWDAR RAUPXWEP HY \KSSTHY DG BXMQHW FRIDERIDRY D/Z HBDV SHYRIOQ RIP DARQR RXUPXWRP HY DG HP SB H 7 KHVHRXUH SURFHMQY

P DQMDFH DQG WIRQP MMRQ R KLY LQRIP DR 1Y FUMFDOVR RAURSHIDARY/ DG EXMCHN DM\ 7 KH QP EHJDG VRSKIMIFDNRQ R DINHP S\ DN DQG LQUKMRQY KDY
FRP SOQHV/KDYHH SHIHIAHGI URP \KLLG SO KDVLGRUHDHG RYHMWHSDIVIZ \ HOY ' HSAMRXUVHRXULY P HDAXUAY WAL SRWEBH RUXVVR HIP LCDMWLY/UMN




$ QPEUR 8 6 WHM/KDYHHIRMS OB SUYCR  DOG HRXUMY @F V DG U XDWNRQ/ WD RYHQ WH FRIBRAIRD XVH GVFBRKUH WO HJ WRIIH GMVGRVDD DQG SIRMAIRQ R
SHYRDOG RP DIRQ \XFK DARADOHRXUMY QP EHY/ [ LDGADCLQ RIP DNRQ DG REHM-QANYHSHIRDOG RP DIRQ ) RUH [P SBi DD WIAM/DQGVHYHIS 6 WUMUIN/GRZ
KDH QB EWHIFK OF VWDAHTNUHWP HY GRIVIFDIRQWR 0 HRAMG LQRYIGOY DQG DAP HY B XDRY FUAWHSRWY DIHFAHYDQGRMHUERGHY UL DFRP SDQ. KDVH SHIHRG
\KH XQDAKRU H5 CFRHW RUDFTXOMUWRQR  FHIBIQ SHYRIOLQ RIP DIRQ 2 \WHUMBIM QY V \KFK D/WH&&3$ TP R RKHIWLQIV FRQBIQ GVRERKUH REQI DR | RUBXMQHAH/
WDNRIANGHIRIDOQ RUIP DIRQ CERXWIHGHON LOWHUMBM DQG D RBWRHLQAIGON G WKW UHDNY \R \WHUSHYRIDOQ RP DRQWDNP D 0 HANRXUCELOM \R FRTDAA
DOGRUXHSHIRIDOGRIP DIRY 0 RURYHJ RQ- DAY WH&DD ROD$S WRH * HIHDCOQRXGAHE WDAPHAEEQ FROKP HUGR DOV SURIULP V DUH \MEMPAR \WH 8.8.35
ZKIFKP D DI HAWRP HR RAUPAEP HY/Z KRXVHRXUG DOV SURIUP VHYLFH/LL \WH DUHI RXQG CRAR FRP SO Z W WH&.&3$ UYL HON 7KHE' 35 DOR HABEDKH/ WKW
IRU9 LULQDFRQKP HY\R FRONROKRZ. FRP SDQHYXHIQRYIGOMSHIRIODE 7KHE' 33 GRBIMKRZ FRP SDQHY/P XWSRMVSHIR CODBLOWHUSRAHMRQ DG ARG
R FRQAP HYH HRMQ) WHUUWKW D/SAUBGE WHOY WIDEQ) \KFK SHIRDOMW 7KHE' 38 Z HINQR HIHAWRY- DO ( 1 HALYH- DO ZHDOR
EHFCP H \KEMPAR WH &35$  Z KIFK H S5/ XSRQ WH FRQKP HJ QDD XVH WMMANRYY SHDGMY DOG HI RIAHP HWBIRYIMRQY XQGHUWH & D0 RAD &ROMP HUSUYCA $ AW
( 11HAMYH-XO Z HOOR EHLP HVKEMAWR WHE RBUDER 3UYCR. $ PADQG&ROCHRAIRS QS AAERFFHQQ) 3HIRTO DI3UYIR D52 QIGHO RMRIY) Z KIFK DUHDOR
FRP SUKHQUYH FRQAP HUSUYDR. @z V (IIHRAWH' HRHP BHU Z HDBR EHTP H\XEMRAR \WHS \IK &RQAXP HUSUYTR $ FVUHIDLAQ) BMGHNVKOEIQY) R FRQKP HWA
SHYREOE@W ( |1 HARYH- DD ZHP D DOREHRP HKEMRAARWWH, RZ D&ROXP HUBUYTR $ PADMP LOUFRQKP HUGDBISUYIR @7 0 HIXQZ KLB! VHYHIDORKHIWBM/
DQG\WHI HEHDOIRYHIP HOMDYHFRUGHHG RUDHFRQUGHIQ) SUMTR @7 VANHWHEESS : HZ LMFRMXHVR P RARUDOG DAVHWVWHLP STRAR WHH@OZ V ZKIFKP D [P SRH
\KEWBQMOSHIDEWY | RUYIRIMARYY LP SRH LI QU LFDQAFRWY | RULQYHAM DINRQY DG FRP SIDGRH DIBZ. SUYDM FOW CRIRD @A DARD DQG AW LI QU LFDQASRMMDOICELDY | RJ
RAUBMHW

2XNGHR WHS 6 U SIRMARD Q7 V LGFXAQ) WH* * 35 DBR P LIKWSS® VR \VRP HR RURSHDIRYY RUBMGHW FRIDER DALY / HICOBIXLHP HIW 1O \WHH FRXQUHY
DAY R WH FRIBRNRD VRIH SRAHMQ) DG WDQMHU R SHYRTO @D RP DARY FROMXH \R HYRYH 7KH* ' 35 [PSRWV [PRY RAHJWMQV I SIRMURD
WXL HOWWWDAGFOGH WHFARED) DARQY DOG UHAMRNROY RO WH CELOW iR FRIBRAVDID] HOQGWEQMHU( 8 SHIRTO@MPLQ RP DARD DU HONVRUSURP SWRIFHR (DB
EUHIAKHY/ AR CDB\KEMAV DG \KSHYLRY  DANRIMIYLQ FHABEQ AP WBGFHY DG SRAUEBIVVEWIQNO LGV IRUIQ YIRTMRYY LFOXAQ) SRAUEBH LGH/| RUFHIEIQ YIRDMRY/R
XSWWHIUDAMR  PLORY(XRVRJ R \REDOFRP SDQ UYHDMH 2 \KHUJIRYHP HBDDAKR MK DURXQE WH Z RS KDYH HIDRMG RUDH FRMGHIQ) MP LOUWSH/ R
GINVDYHOGUIXDRY SIRSROYFRFHOQ) BSRMIRD

7KH LOMSUABIRY DG HIRAHP HUWR WH @7 V DG WIXDNRYY GARUEHG CERYH DU XEHEO DG \KEVAMR FKDQIH 0QG P D UWANUH \KEWBQMOFRAV \R P RQWRU DG
LP SBP HADQG P OQEQ DEHNXDM FRP SIOGRH SIRIUPV ) OIOUH VR FRP SO Z W 8 6 DG LOMCDIRIDED SURMARY @F V DG BIXMIRY FRXTES BAKMOQ JRYHIP HOA
HIRIAP HQAIRIRYY Z KIFK FRXGBLGFOXGH\XEWBIQACALYLCDQG RUFUP LQDOSHIDAWY  SUYDM @M DARQ DG RUDGYHYHSXECAY DG FRXG QHI DIYHD O HAWRXURSHDIY) UKV
DIGEMGHW

7KHERKP HJ3 LRGP DI HIV , P SURYHP HV$ PADQG RKHUH MY RUIXUHUH JRYHLGP HOALHIXOMRQ FRXAE KDLP RXUBXMGHW RUP D FDXVH XV \R LGFXU DEAWRCDOFRIW
DWRADMG Z \W FRP SIDQFH

© HOUH \KEMRAR YOURXY | HEHD0 WIkM DG GAD00Y V OQG B XOMRYY LGFOAQ) EXWIRAIP IWG\R @ VDQG B XOIRYY HIY \R GERUDGG HP SR P HOAS 6 FXRP VDG
FROMXP HUSIRGAEWD HIY LGFOAQ) WHE36,$  7KH&36,$ FURDMG P RUH WG HIAD HIV WATXLUHP HOW UHDMMG\R GG DG SKWWDIDM/ FRQMINQ FKUABUHDV SUREN 7KH&36,$
W XOM/KHI XMUHP DO CAMAHR \KHAHLWP VOQGH MM LOYHIRUHYDGP D FDAHXVAR LGRXUGRKAYLL Z HR 1 HJIROVDBIRWVHID). CRQ ARP SIDQMMP V) DOUHR FRP SO
Z AN KH YOURXY B XOWNRQY CESTFTEGIVR XVP D BAXKOVQ AP DIHWR RUU-SXBINRY FYLODQG FUP LQDOICE.AW |LGH/ DG SHIMWY DG LRUDHGFRWIR WHIX@RY FRP STOgFH
7KAHPXAUWHADG D | XMH@Y VDG U XDIRQYFRXGKDP RUBXMCHN BAXWVR RSHDIRQYDQG ! LDGADCFRGEWR)

* HDUH\XEMPAR LM CDINRCDO | HEH.DO QDURCDO UHI LRQDO Wi GFDCDQG RMHUGY VDG UHIXOMRYY DQGI DOXUHR FRP SO Z WWAKHP P Dy H SRHXVAR SRIMMDOIDE. MY

© H D VEMAMR LOMIDIRID | HHID IRID WIREID WBM GFODONE RKHU @ V DG BIXMIRY O HAMY RXU BMCHY LFOAQ) \WRH SURP XODAMS XQGHU WH
2 FRXSDARDC6 0 HIV DG+ HIG S PMKH&RQMP HUBURGAG O HIVS PAKH) @P P DEG) CEUFVS PAKH7H WD) LEHU3URGAEWGHRINLFDARQS PAMKH LXBY DG I XDMRQ/R \KH
&RQKP HUURFNGO HN &RP P MIRQ WH) RRG ' X DOG&RP HIF $ AMKH XV DG UHIXDIRY/R \WH) RRGOG' U $ P LQVADIRD \WH) &35 YDURXVVHRXUMAY @Y V
DOG U XOIRY/ LGFOQQ) EXVRAIP INGVR \KHE HXUMIS PAKH( [ FKOQIHS FAKH 1 DVADT / MY 5 XBV YOURXY @ERU Z RISORH OQG UHDMG OF V' DG HYLRGP HQBODY V/
DOGUHIXMIRYY ) DOUHR FRP SO Z W \KAK @ VOQGE W XDNRQ/P D H SRHXVR SRMMDOICE M DQGKDYH DR DGYHYHH | HANRQRXUBKOVR RSHDIRY/




, P SBP HQBWRQ R \WFKQRBJ\ LAWY FRX@ AMKXSWRXURSH DRV LQWWHCQHDUMMLP - DQG 1 DLOR SURYLGHWH DQUWA SDIMG BHH LW

$VRUBMHW JURZV Z HFRQMXH \R P ONH VI QU LFBQAIQYHAR HQV 1O RAUWRKQRBY\ | LFXAQ) LQ\WH DDV R Z DUKRAH P DIy HP HQWVHRMSUMAH UMN P DRI HP HQADQG
SRGANGMIQ 7KHFRW SRMMDOSUREGP V DQG LQMUXSWRY DWVRADMS Z WK WH LP SBP HQBINRQ R \WHKCRBI\  LQMDRYHY FRYXG GVXSWRUUBHGFH WH HIIHHR R RXU
RSHDIRQY/ IQWH GHUUWRP 7KH PD DOR UATXULH XV R QYHWHRXUAH [RP RAUFRH EXMQHN VR HOUXUH WDALP SBP HQBINRQ LV \XFFHW XO , Q DEAWRQ GHZ RUXSIWGG
\WWRKQRBI\ P LIKWIRABURYIGH\WH DQNASDMS EHH LW P LI KWENHEQJHMDRH SHAMGR U HWHDQNASDMG EHH LW P LIKWO.CRUP LIKWARWP RUH\KDQ DQNASDMS

, QOELOUV\R DMERADQG UHBQNH. P QDI HP HINRURKHUSHIRQQHIFRX@S DGYHHD LP SDRARKUBXMGHN

2 XUNKFRHW LY @LIHD G-SHIGHWRQWHWNGY H SHIHFHDGHIRWR RUVHIRUP DEJHP HOADQGRAM-UNA. SHYRQGHDLGFOGQ) $ QRME. 6KDSH RXUSKIH ( [ HRAYH2 11LFHU
DOG 3UAMGHOANS QAVZ. 6WDEHS RXU( [ HRAYH &KOILP 0D ' DYIG 94RZ GHJ RAU&KIH ) LGDGADD? [1LFHU 6KHMD -RQKR  RU&KIH 2 SHDMY) 2 [1IFHJ ,0Q: DD RXU&KIH
,QRP DR |1 LFHJ DQG- RKQ$ XAEHWRXUS LFH3UMGHDAR * URZ \W DQG 6WDMILE , QUDAYHY || IRUDQ WDRY RHRUP RIMVHIRUH HRAWH/RUNA SHYIRQHOZ HHQRAR
WP DQIRMHLQORXUFRP STQ RULL Z HZ HMXQDEGIR DMEPNDQG UABIQVHIRUP DI HP HWRUNA. SHYRQGHORXUUMKXWR  RSHIDNRQY/FRXGEHDGYHIHD D HAMG

) DLOUHWR SIHHIYH SRAYHGERJUIHDMROKLSVZ M RXUHP SBR HYFRX@ DGHIHD Dl HAARXULHXOVR RSHDIRQY

2 XURSHIDIRQ/UHD KHDYLO RQRXUHP SBR H/ DOG 00 MERMKRYIIH GMXSMRQ RUMRSSIHFDAHG B SRRUUHDMRQY Z [\ RXUHP SE HAYFRXTS UHSFHRXURSHD P DULQY
DGLGRPH : KIGIZ HEHIHYHWDARXUHP SR HHUHIMRQY DHIRRG KDHQRNGRZ BIEIHR DO HP SR HAV DV \KEMAR FRIALYHEDIDQQ) DIUHP HOV DG XQRY/KDHQRY
WDAURDDM EHOCANHIQWHS 6 P ONHMY LOGMY  XQRQ] DIRQR RXUZ RUN RUHFRX@B LGRS DHRXURSHIDGY FRAVRUFRQAMIQRXURSHDIY | Bf LELOW

: HDHH SRHGWRWHUMIR QRO SDP HINB RXUPXWIP HY/RQ DMIQULFDQAZP RXQAR RXUNDBY

. HOOZ POQ R RAUPMBP HY\RSD XVZIMOQ @ VR HYIFH DORNFRZQDVGHN  FUGEWAMP Y ) RUFHYEQ PXEP HY Z KR DIH FRQIGHIG BZ. FUHEWIMY Z HKDH
H \MG-GWHRHEOWMP \R @DV WRXIK LQWKFK FDAH/Z HP D DOR BNXHWDSHIRDOIXOUDQIV R SO P HQVURP WWHSUKGA.SDORZ GHUR  \KHIPXWRP HUBXMGHW 2 XUH WMRQ
R FUHEWQYRYH/ FRUGHIE®! MGIP HADGG LV EDHS R DQ HYOODDIRQ R HIFK FXVRP HV | LODGRADOFRQAWR) DQG SO P HQAKIMRY © HP RMRURXUFUHAWIMN H SRKUHE
SHIRAFD® RANIQQ) FUEWHERW DJG XSEDMS | LQDADY RY RAUPMEP HY : H JHHDED VHH D KHIKMHS [P RXQAR EDNXSIRHY B RXUPXVIRP HY GUQ) HRERP LF
GRZ QMUY OGG | LGDCADDRIMA © KIBH Z H P DQEQ DQ DIBZ DGFH | RU GRENKOUHFHYTEGY | RU SRMMIDFUHEWERWHY EDHG XSRQ RXU KIMRUFDOWHIB/ DG RKH DYDLOE®

IQRP DIRY QWP H/R HRERP LE WP RO WWHH 1V KHIKWMIHG UM\ WDARXUKIWRUFDOLQEFDRY P D SURYH R EH LDFARXUDA 7 KH LDELAWV \R FREBPARQ VOB VR LI QU LFDQN
FXVIFP HYRUDJURXS R X HYFRXTSKDYHDP DMIDCDGYHYHH | HFARQRXUMXOVR RSHDIRD/

7KHHLYDUMR G-SHIGHPHRQRGHRUDJURXS R FXVIRP HY

" XU \KHI VDD, HIUHQEHS' HAHP BHU RXUVRS W PXWRP HY CRFRXQMG | RU R UYHXHY DOG RXUVES PXRP HUDAFRXQMG | RU R GYHDHY ' XUQ) WH
IO HUHQGHG' HAHP BHU RXUVES \MD PXWRP HY CFFRXQAG | RU R UBYHDHY DOGRXUWS PMRP HUDFFRQAGIRU. R BYHDMY |, | Z HOUHXQEGIWR UAEIQ
RXUPXUHANRXRP HY RUILQAQ) G2 P CMUPXMRP HY RUJOQP DMUGH. HIDIHP HQVIURP H LMY PP HY\R BEOFHOQ QROUMHAXULGY FROMFW WHHP DU EHP DMUDC
DGYHYHH | HAWRQ RYXUI LDGROOFRGAMR) RUMKXOVR . RSHIDARY , | RQ\WH RKHUKDOG Z HVKFRHA XE@ \RXUHP DMUGHZ. FROAFW \KHUMNKDAZ HP D BHRRP HG-BHIGHRQ
RGHRUDIHZ PXRP HYP D LGRBDH 7 KLY SRMMIOG-BHIEHR  FRXG\WUDMWH\XWELTELQW R RXUJURZ W DQG KDYH DP DIMUDCDGYHYHH | HAWRQ RXUI LQDGADOFRQAUMRQ RU
AXOVR RSHDMRQVLL Z HOHXTEBIVR UAEIQVXAK P DMUFRQUEIAVRUW-SOFHWHP Z AW MP LOW® P CMUFRQMPVRQD U XTQUEDL




2 XUBXMGQHN LGRXW/ I QU LFDQA UHIKVWDQG WDQVSRIBMRQ FRWV $ Q. FKDQIHV LQ RXUNKISSIQY DUDQIHP HOVRUDQ LOMIXSURY LQ \KISIQ) FRXTS KDLP RXUBXMQHN/
(HXOWVR RSHDMRQYDQG! LCDGADOFRQAWR)

© HIGRXUMDQSRYIMROH SHOHY/VR\KLS RAUSIRSAEW\R RUPXMRP HY 6LIQU LFDQACFUDA/IQWHFRIWR | UHIKWDOG WIQUSRWBANRQ FRX@S KDYH D P DMUDCOGYHYHH | HAARQ
RUUAKWWR RSHIDIRY/ D/ WHH FDQ EH QR DAXUDGFH WDAZ H FRXS SDW RQ WHH LGRBDHE FRIW \R RAUPXMEP HY * RYHIP HOAHI XDWRQY FIQ DQG KDYH LP STRMS WH
D/OOAGNR GUYHY Z KIFK Z LOEHDMI QU LFDQAKDIBIHVR WHLQBMY & RIVVRHP SR GUYHY KDYHLGRUHDVHGE DOG WBQSRMIMRD AMXSWRQYKDYHEHRP HP RIHSUHYDBONV

1 Z HDWH QRACE®\R QH RIDM DFR-BE® SURQ) DG RKHUWLP VZ 1M \KRHH YHIERYWRUWH  H SHIHAH SHIRUP DOAH SUREGP VRURKHUAL XA IWARX@ GHIDRYHD 1P STRA
RAUBMHV DG WXV R RSHDNRYY DG GHIDAYHD OTHAKH H SHIHFH/ R RAUPXMARP HY Z KIFK FRX@ O I HAWKH GO UHHWR Z KIFK \WWH - FRQIOXH R (R EXMCHNY Z KXV
" IMKSWRQ R GHIYHY \HMAHY GAH R LGRBP HOAZ HDKHU FOP DM FKOQIH RUSRIMFDOLQXBE@MY [P RQY RKHJFDXVHY FRX@ UHAXAONQ GHD) V WWDAFRX@ DoYHIHD OTHRARXU
UHBXBIRQ EXMCHW DG WXV R RSHDIRY |, | RAUSURGERWV DUH QRAGHIYHHG LQ D WP HY | DKIRQ RUDUWH GP IHG RUGRWAGAUQ WH \XSSO RUWH GHIYHY  SURRHW RU
PXWRP HYFRX@ EHFRP HGWDIN LHE DG AHDHARQ) BEXMCHWZ I XV Z KIFK FRX@ BGYHYHD 0N HARXUBXMCHW DG URXAOVR . RSHDINRQY

2 XUBXMGHWP D, EHIP SDRAMG B XQ RUIAHHD RUFDBMWURSKLE HHQW LOFXGQ) WH HP HUHFH R SDQGHP LFV RURKHU Z LGASUHDG KHDGK HP HIHOALHY \WULRUMADABIANY
H \WHP HZ HDWHURYHOWRURKHUCDMUDOGVDWMY DQG RKMHUXQBLHARMG HHOW

7KH RAPXUHIFH R XQ RIAHHD RUFDBAIRSKLE HYHQV \KFK DVARH HP HIHIFH R SDQG-P LFY RURKHUZ LGAVSUHDG KHOGK HP HIHGAHY RUFRGAHLDY RYHUWH SRMELOWY R \KFK
SOQEP LFVRUHP HIHGAHY  \WMURINADABRNY H WP HZ HDMHUHYHIV RURKHUCDMUDOGEMDXMY RURKNHUXCBUHEFNG HYHOV FRXTS FUDMHARQRP LF DQG | LQDGADOGMXSIRYY DG
FRYXQB BOG\R RSH.DMRDOG! | LFXAWY LFOGQ) WDYHOTP WIARQY WDWFRXS P SOURXUDELAONY VRVRXURHDQG\XSS® SURGFNDQGVHYLFHY DG P DI HRXUBMGHAHY DOGFRXG
GHIDAYHD LP SCRARXUPXWRP HAI CELOIV RUZ L) GHAAR SXUPKDVHRXUSURGEW DG VHYLFH/

) RJH CP SB! RXUFRSRIDM KHIGHXOWY 1V GFDAMS LQ 0 DACAAVAN Z KIFK H SHIHAHY QMUIDKT] DB/ \KFK DY | GRAQ) DG FROMIDHRIRY WKRXG 0Q XQRMHD RJ
FDBIIRSKLE HYHOVRAFXU \KHSRIMED WA LG UDXWKRAMMEP DI H DG GMXSWROWR WH DD FRXES GHIDAYHD O HAWRXURRP SIQ. \KFK DVE\ P DIHWR ROVREOGHAKALRD
R RXUKHIGDOWMY \KURXGEQ \WDQSRUBINRY LG UDXWKAMMH GHE RN FRP P XQFDIRYY OQG RMUIRPVR FRP P XQFDIRY 6RPHR RXURNHUGFDIRY/ DG WRHR RXU
\XSSTHY DOR DUH H SRHG \R KXWIFDQHY HOUKTXONYY | BRGY DG RMHUH WHP H Z HDMHUHYHOV \MH Q0P DIH WDAKKAK HYHQW FRX@S SURGKFH FRXQS Ol HAAKH \XSSO R RXU
SURGFANDGVHYIAHY

: HI DAHLQMVHFRP SHIMIRD Z WWLQ RXULQBAMY  DQGRXUUHHXHDQGRUSIR WP Dy GRUHDVHLL Z HDUHQRADEGIVR LMSROG\R WL FRP SHIMRO H | HRARYHD

&XVIRP HY 1Q WH SURP RIRDOSIRGEN WIEHKRZ DQG HYHQAP DASOFH (R DOV 0QG SIRIUP P DEIHP HQABXMGHN SURFHW RANRXUAQY LGBMMHY FKRRH GMMEXRLY
SUP DUO EDHEXSRQWHTXOIW SUFHDQG EWHDGN R SIRGEWDIGVHYFHVR IHIG ; HHIFRXQMIFRP SHIMRQIURP DQ® BHUR FRP SDQHVLOWHJHRIUISKLE DWHDVZ HVHYH
7KHP DUV R RXUBHYHOHLY GHIVHG I URP WHVDBIR: SURP RIRIDCEURGAW 2 XUP CNAUFRP SHINRLY | RURXUSURP RIRIDOBURGFN EXMQHW LGFOGHFRP STQHAKFK DY, P SUQY
* IRXS ST Y4DIE$ GAWRY/ [P WMG 7TKH3HEEBI* RS SF 960 . 2 // & 6XSHIRJ* RS R &RPSIQHY ,F 6\IBBY 3URP RIRIDDBURGFW G\EBBY ,(F  %RXQEBW
1HERN @ =0]®,F &P QN &P SHWSEDG+$/ 2 WDIEHE6ROMRY ,(F : HOOR FRP SHMZ LW DP XOWWGHR 1RMIQ UHILRIDODE GFOOARP SHARY WD)
YOU B\ PO, I RXUH MY RUIXMUH FRP SHIMRY VHHN VR JDQ RUMABQ P DANKDHE WHEAQ) SUFHY ZHP D EHUANXUHE R GZ HURXUSUFHY Z KIFK Z RX@S DGHYHD
DI HAWRXURSHIDACY UAXOV 6LP LOLD L FXRP HY RUSRMMDOPMEP HY SHIFHYHWHSURGFWRUVHYLFH/R T HBGE. RXUH M) RUIXMUHFRP SHINRYAR EHR - KLIKHUTXDDWY
WOQRXWRUSOWR DELRDGFUSURGAWP I RAUUHYHDMYP D GHRICH Z KIFK Z RXTS DGYHYHD O HAWRXURSHIDIY UKV

* HICFH LOMMH FRP SHMRQ \R JOLQ P DUNAMKDH ZKLFK P Dy BDG \RP H FRP SHIMRLY R VHIVXEWBQMDOEP RXQW R JRRG/ DASUFHY DIDLOWZ KLFK Z H FDQGRABLR MIE®
FRP SHM

2 XUP DNHNY VDM LV \R GLLEHAHQNDM RAUHYHV B SIRVIAQ) TXBDW VHYIFH DG TXBIMW SUIRGEAV R RUPXMRP HY ( YHQLL WKLV DR\ LV \MFFHM XO \WHURXOVP D EH
RIVANA  BHSANRQY1Q G DG RUSUFHGHICHY GHWR ARP SHIVRWATSUAQ) DA LHY RURKHUP LRIR RUP CRIRHRRQRP LIF ICRARY/ @ HICAHWHUM R RXUFRP SHIMRQ | RTBZ LQY)
DWIDM\ R VHIQ) IWSUIRGRVDARUEHBZ FRWWQR GHMR FRYHMRP HEP RQWR 1L HEFRW RSHADD LOVWHAMHGHRQRP LFWP HY




* GEDO QDIWRQDORU UHILRQDOHRQRP LIF MBZ GRZQV KLIK XQHP SR P HOABGYHY |HZHUNREY RKDQIHY 1IQ WM @V RU FRWWIQRUHDWHY P LIKWKDYH DQ DGYHIH HIHAARQ RXU
RSHDINY LHXOV

2XUSUP DY SIRGEN Z WWQ RXUSURP RIRIDOSIRGEW DHXWHG B Z RIHY DG DV D BAKAVRUBMGHW SIRGHRN DH G-BHIG-OAKSRQ GYHY R HP SBR P HQADQG RYHDT
HRQRP LF FREMRYY RQ D JGEDD (DIRIODNG UIIRTOGYHD [P RY RKHJICRRY 2 XUUYHXHY OUH LP SCRMG B\ RXU PR HYT RSHIQ) DOG FRMQ) R GFDIRYY DG
UHBANRQY DG LRI/ LOKHIGRXQMGFOGQ) 1URP YROQEY MIRYHUIDQGLGRUHDHE DARP DINRY |, | Z HOUAXETEGIVR R INVAAKHHH [ HAW VKK D/WURKIK WHDGAWROR G2
PXRP HY WHSHHADIROR H LMY FXWRP HYZ MW DEUIRDGHUP 1] Rl SIRGAEWDQG\VHYIFHR | HIQIV RUGHRBDHS SURGKRINRQ FRWWWDAFDQ EH SDMHG RQLQWHIRP R GZ HJ
SUFHY/ RXUUYHH JURZ \K DAV Z LGOEH GIDYHD 1P STRMG / INZ M LGRBHDAY QS DAY RURKHURKDQIHY IQ\Y @¥ V RURKHJ U X@IRQY FOQ GHIDIYHD 0 HRAARXU
SUR MEELOW

© KU Z H GR QRABHIHYH \WWDARXUH SRUKUH LV JWDMIWKDQWDAR RXUFRP SHIVRLY Z H FRXTS EH DGHYHD DI HRARMG B\ LGRBDAVLQWH SUFH/R [CEUF (DMI0IDY JDRICH
ZDIH/ HP SBR HH BHHIW LQIKUDGFH FRUV DQG RMHUFRP SRHOVR - SIRGENFRIKQBAY Z H FIQ UHFRYHUNKAK LRI WURKIK. SURSRIMRIDOLGRUHDVAY 1Q WH SUFHY | RURXU
SURGFAN DG \HYLFHY &RP SHIMYH DQGJHHIOHRGRP LF FROGMRQYP LIKWIP IMRXUCELON DQG\WDAR - RXUFRP SHIVRLY VR LGRUHDH SUFHVAR FRYHUDQ. LRB DAV IQRXUSURGRY
FRIV

7 KHSURP RINRCDCSURGKRV WDGH\KRZ. DQG HHQWP DUNASDAH B DOV DQGSLIRIEP P DQDIHP HQABXMQHW LQGMMHY DUHVXEWMRAR SUAQ) SLHAXUR/\KDWP D FDXVHXVR
GZ HMHSUFRYZ HRKDL HI RURXUSURGKRW DQG VHM AV \KRDADGYHIHD DI T HAARXUI LODQADOSHIRUP DQRH

0 DQ R RXUFRP SHIVRLY DOR \RXUFH WHUSIRGEWHTXU-P HONV I URP GHYHBSIQ) FRXQUHY\R CRKUHYH D BZ HUFRWMWRSHIDGY HOYLRGP HQVSRWE® Z W B HUFRWWWIQRXU
RIVKRMI CAOMY DOG\WRAHP DO CRMUAYP D XVHWHH FRIVNDQIVVR UHSFH SUFHY 6RP HR RXUFRP SHIMRY KDYHP RUHSXURKDUQ) SRZ HAWDRZ HAR ZKIFK PO HIE®!
WHP \R REVBLQ SURGFWDNBZ HUFRWN 7R UHP DLQFRP SHIMWYH Z HP D DOWWRXUSUIRGENIE VHYLFH SUFHY/ DQG P DILQY I RP WP H\R WP HIQUASROH\R\WHHLQGAMY Z 1GH
SUAQ) SURKBY $ GAURDD  LRBDHE PR HJ G-P DOV | RJDIBRZ DOFHY LRHQYHY DG RM-UIRPV R HRQRP L \KSSRIWFARX@S WHBFH RXU P DLV DQG O HAARXU
SUR BRI 2 XU LQBGACOSHIRP DOFH Z LGDEH GHIDAYHD DI HRMG B\ \WHH SUFLQ) SUWKUAY L Z H DU | RIFHG R UHEXFH RXUSUFHY DQG Z H FOQERABHEFH RXUSURGENFRIV
SURSRWRDID R RAUSIRGAENRWVLGRSDHDIGE Z HFOQRAFUDHRXUSUIFHY SURSRMR DD

&KDQIHARWDGHUHIXDWRY TXRBY GAY VEULIVRURKHJURIFNRQYFOXVHGE, \WHRKDQILQ) 8 6 DQGJIHRSRIMADOHMLRGP HOWRURKHLZ IVH \KAK DVAKRVHZ W URSHRY
WR&KICD P D P DAMIDID KDUP RXUUYHXHDQGUAKOVR RSHDINRQY \KAK DVE\ LQPUHDMQ) RXUFRWWDQG RUTP M) WHIP RXQAR SURSXPWMWDWZ HFDQLP SR

2 XURSHDARQY DUH VKEMPAR YDURXY LQMCDIRDONIEH DI UHH-P HW DQG W XOIRQY \WKAK DVAKH' R QAR5 HOXETEE&HD0S P HIFD) WH7UWDEHS JUHP HOWES) 7$ ' 5

&OUFEHIYDIQ 7 UDCH3DNGHIKIS $ FV& 3$  + MDD+ HP VSKHLF 2 SSRMQUY \WURKIK 3DWGHIKLS ( GFRADIHP HY/$ PVDVIP HIGHG +23( WH) RRGE&ROHYDIRQ DG
(GHN $PAR +23( ,, WH+DW(FRFPLF/ UIWBWRIUP R +(/3 \WHS$ IUFDR* UZ\W DQG 2 SSRINMQW $ FWS* 2$  WH O LGB! ( DXV UH 7UDcH$ WD
,QUDIYH 0 () 7$ DG \WH CRIVMEY DG BIXOMRY/R \WH: RES7WEH2 UDQ]DIRY @ 72 * HOHDED WHH WDCH DI UHP HQW DQG UHIX@MRQY EHH MRXUBXMCHN B\

UHSAQ) RUHIP LCDIY WHTXRBY GAMY DQG RV DIVHWHS RQ SURGKRNV P DX CRMUHG LO D SDMEXTURRXQU  + RZ HYHU \MDGH DI UHHP HQIVDQG WHIXOMRQ/ FOQDOR [P SRH
UATXLUHP HQIW\KDAKDYH D P DAUIDODGYHYH HIHAARQ RUBMCHN UHYHOXH DG BAKAVR RSHIDNRQY \KFK DV @P M) \WWH FRXQUIH/ | RP Z KLEK Z HFDQ SXUKDHUY. P DMIDY
@P MY WHSIRGANMKDADDD D/GA [ UH DG VMG TXREBY GANAY DG RAILL VRQSIRGENMKDAP D EHLP SRIMGLOR WHS QUWWGE\BIMYI URP DSDMEXTUFRQN  &HWTIQ
LCERXQG SURGAN VR \KH 8 QM 6\BAR DUH \XEMPAIR VBLL NV DRVFIHE RQWH P DX CRMUHG FRWMR JRRG/ DARHWP HR [P SRS V D BAKOVZ H KDYH KOG \R LGRBDH SUFHV | RU
FHVEIQ SIRGAW DQG P D EH UHTXLLAHG R UIVH WRH SUFHY | XUHJ RUUINVH RAUSUFRHY R REHUSIRGAW Z KIFK P D BAXOMQ WH GWR PP HY DG KOP RAURSHDIY
SHURP DFH , QUASRQH LQ SOIWVWR VBV BMHE RO SURSEFNLP SRIAMG I URP &KICDZ HKDYHWKUWG\VRP HSIRSAIRQRAR &KIDDYGP D VHHN R KU WIEAWRDCSIRGAUIRD
RAWR &KLQD Z KIFK P D UAXOWUQ DEANR DCFRWV QG GMXSINROR RXURSHDMRY/

7 KHFRXQUH/LQ Z KLFK RXUSURGFN DUHP DX CRMBG RULQR Z KK WH DIHLP SRMWGP D 1URP WP H\R WP HIP SRHQHEZ. TXRIBY GAY \BLLNV DQG UWATXLUAP HQWDVAR Z KHH
WY P DMIDY P XMAEH SXURKDHG R TXOM\ | RUIUH RUBBAEHE GV 7 KHH FRXQUHY DOR P D FUADM DEAMRD0Z RINSOFH U XDMNRQY RURKHUUAIMIRIR)Y RQ RXULP SRW RU
DOYHYHD P RAN H MY WKMANRYY $ GYHYH FKDQIHY LQWKHH FRIV DQG UAMRAIRQY FRXES KDUP RAUBXMGHW : - H FOGCRADKXUH \KDAYXAMUH WEGH DI UH-P HQV RUUHIXOOARQY
Z LOQRABIRYLGH RXUFRP SHIYRY DR DGYDREIH RYHUXV RULGRUDH RAUFRWV HIMHUR  Z KUK FRX@ KDYH D P DMUDODGYHYH H I HARQ RAUBXMCHN UAXOVR RSHIDIRYY RU
ILQDGADOFRQAWRY 1 RUFDQ Z H DXXUH WDAKH FKOQILQ) JHRSROWDOUGE 8 6 SRONDOHYMURGP HON Z LACRAHKXENQ D \WDCH D UH-P HUARUUHIXTMRQ EHQ) DEMMHG Z KIEK
DOHYHD DI HAVRUFRP S 7KHS8 6 JRYHP HOAP D GHA.GH\R [P SRH RUDGMUH MY LP SRWHXREBY GANAY \BLLTY RURKHUUBMMANRYY RQ SURSFN RUUY. P DMIDY
RXUAHG 1URP \WRVH FRXQUHY Z KLFK LGFOGH FRXQUIHY URP Z KIFK Z H 1P SRIWILY. P DMIDY RULQ Z KIFK Z H P DX CRMUH RAUSIRGAW $Q \KFK TXRIBV GANY Bl RU
WANMANRQY FRX@ KDYHDP DALIDCOGYHYHH | HAARQRUBXMGHA UAKXIVR RSHIDARY/RUI LCDADCFROGUR)




7KHDSSDUHIOGMN LOFOXGQ) FRUSR DMLGHOMY CESDUHD LV AKEMAAMR FKDQILQ] | DKLRQWHIG/DQGL Z HP MXGIHFRMP HUSLH HHIFHY WHIP DJHR RHRUP RHR RXU
BDQG/P D \KII HJDQG\KHG-P DQGI RURKUSLRXAWP D G-RUHDH

7KHOBSOUHOQBMY  LFOQQ) FRSRIDMLGHMIV CESOUHD RUSURP RIRDCBURGANV LYV AXEMAAR KLY PP HUGHP DB/ DG HYRYLQ) | DKIRQWHIG/ QG RAUNKFFHI/LYDOR
G-SHIEHNKSRY RXUCELON \R DQIFLSDM DQG SURP S® UGRG R \WHH FKOQHY ) DOWH R DOMASDM LG RUSURP SO WIPAIR FKDQILQ) WHIG/ RUVIMBY P D BAXANQ
GHUDHE GP 0G| RURUSIRGEW D/ Z HIDDY H ARV LOYHQRUEY DGG P DINGRZ Q/ Z KK FRX@S KDYH D P DMUDODGYHYA HIHRARD RUBXMCHN UAKIV R RSHDIRY/ DG
I LCOQADOFRQAMRY , QDEAMRY UL Z HP WG HRRQMP HUSUH HMOHY RAUBLDGGLP DIHP D EHLP SOUHG

2 XUKARHW G-BHG/ XSRQ WH FROWXHS SIRMANRQ R RXULOMBRXDOSURSHIY WKW DQGZHP D BHIRIAHG R LOPXU\XEWBQUDOFRWW R P OQBIQ GHHYG SIRMAADQG
HI RUFHRXULQMBRXDOSURSH IV WKW

2 XURZ QHG LOMIBRNMOOSURSHW DQG FHWMQ R RUTFHHG LOMBRXOOSURSHY KDYH \LI QU LFDQAYDOH DQG DUH LOXKP HABDWR RUCELOW \R P DINHARXUSURGAW : H FDQERY
DAXUH WDARXURZ QHG RUCFHOVHG LOMIBRMOOSURSH Y RUWH RSHDIROR RAUBXMGHN GRA QRAQ UQIH RQ RURKHZ IVH YLRDAM \WH LOMIBRACOSURSHW WKWR REHY : H
FDQCRADXAXUH WDAIKLLG SO Z LAODCRADXHWFDIP V DIDQXKY RQ D \WKAK DAY RUWKDAZ HZ LODEH CEGI R \KFFHAMX@ WARYH\KFK FOIP V|, Q DEAWRD WH@Z VR \RP H
| RULIQFRXQUHV/CR QRADIBZ. XV\R SURKRAGH HG RUHQ RIFHRXULQMIBRXDOSURSH IV WKWAR \HVEP HH \MIAD/WH@Z VR \KHS QWMGEBIMY © HFRXTS DOR LPXUNKEDQUIC
FRUV\R GH HJG (B0 DODRAIRQY UHDMY R XVHR  RAULQAMBRXOOSURSHYY RUSUIRHRAM B COCFMRQY DI DOMRKHY XMQ) RAULQMBRXODSURSHY HWMHUR Z KIFK FRX@S KDYH D
P DMUIDCOGYHYHH I HAVWRQRUBXMGHY UAXOVR RSHIDNRQYRUILDADOFRIGURY 7 KHHDOR FOQ EHQR DAXUIGFHWDAZ HZ LCEH CEGIR QH RIDM DG FRFOGHH \WMRQVR
H LY QFHQHDI WP HQVRQMP LOUHRQRP LF\MUP VRUDADD

&@P DMAKDQIHLP SDAWLGROXAQ) XSSO FKOLQ AUKXSIRDY RSHDINRQDOLP SDRAW DQGJ HRSRIWACHYHIVP D 1P SDRARKUBXMQHN RSH.DIRYY

: HVRXUH D @JH QP BUR WY PDMIDY |URP \KLLE SOV \KSSTHY JEEDD  7KHH SIRGEW LFOGH ERK QDMUDODE K QKHIE P DMIDY GHIYHS [P SOQN DQP OC
SRSV DOGRUDQE DQG SHRBXP EDHGUY. P DMIDY ' IMXSIRY/\R WHJIGEDDKSS® FKOLQ GHR FIP DM UHIMMG LP SRV RUJHRSRIMWFIOHYHWV DU SRMEGI DQG H LWADY
H \M.CDOUM | DRRLY WDAKH &RP SIQ. FDQ UERQG R EXCRAFRQARD 7 KHVH HYHQN FRXQS @P IWIKH VXSSO R NH WY P DMIDY \R \KH &RP SIQ RUFRX@S KDYH LIQU LFDQW
P SFMRSUFAQY : HZ RINZ WP XGMEGBIUY. P DMIDOKSSTHYAR P MIDMOAN R DYDMELDN [ URP DMQIGIVKSSTHU KRZ HYHULQVRP HFDHY/SURANZ W TP MG QP EHYR
\WSSTHYP D BHFRP HQL LEXOWR FAVEQ

6RP HR RXUYHIERY KDYH P D4 CRMUQ) RSHIDIRQY LQ DDV YX@HIEB R FROABOWRP VZ KIFK P D LGRBDHLOQ P DIQWMGH DG LP SCRAGH VR FTP DM AKOQIH , FUDIQIO®

OLIH DG XBUHHEHIMG Z FDMHUHYHOVP D SRHD UM EXMGHN RSHDIRQYLQ YXAH.IEGICHDY 6\RUIP VFRXTS FDAOHEXMQHN LOMUXSWNRYY LOPXUDGAMRDOHMRDIROFRIV
DJGLP STASIRGANDYDIOEON DG SUAQ)

, GFUDHG IRXVE. JRHLGP HOV YHOERY WRANKRTHY DQG FXWRP HY RQ VKWELCDRLAW IMKHY LOFOXAQ) WRH UHIWEG \R FOP DM FKDQIH P Dy KDYH D P DRUIDODGYHH
H 1 HAARQ RXUBXMGHW DQG RSH.DINRY

) HEHDD B DG GRADOI RYHLGP HQV DVZ HIDVARP HR RAUYHQERY DG PXRP HY DUHEHILGRQ) \R WASRIGR FOP DM KO H DQG RAHNXWEICTELAN MKHY 7 KWV IGRBDHE
| REXVRQVKECTELOW P D UAXOVQGHZ. GBI IMIMRQ RUBHI XOMWRQ/ DG YHIERUDGE PR HUUHTXLHP HONKDAFRX@S GHIDIYHD 0 HAAKYDYZ HP D LGRXUDCAMRDCARIWRUEH
WATXLUHG VR P ONH KO HY \R RAURSHDIRYY [Q REUWR FRP SO Z W D) GHZ. UWHIXDNRQY RUYHIERU PANRP HJ RUMBANKREE-U TP HQW / HIMIDARQ RUW-IXDARQY \KDY
SRMNID LP SRHUMMANRYY FEBV Wl H/ RURKHUFRURYRQHP LWRQ/R  JUHIKRXAHI DHAKAK D/FDERQGH 1GH DB SIRGAWR EXLILQY | RMO XHIAKFK DAKRHXHGLQ
WHWKANVR RXUGIMAY YHIERY P D KDYHDP DAUDCOGEYHYHH | HAARQ RUBXMGQHN/ DG RSHIDARYY ) RUH CP SB L \WHEIMRY YHIER Y Z HFRQUEIFWZ 1\ EHFRP H\KEMPAR
(CRUDIQI® WAL @Y V SIRMANY \WH HOYLLRP HUMLGFOQQ) \WRH LD \R FIP DM KOQIH Z HH SHAMKDARH Z RX@ LGRXULGRBDHG \KLSP HQAFRW OGP D SDW
KK FRIVRQWR XV Z KLFK FRX@ KDYH D P DMUDCOGYHYHH | HFANRQRUBXMGHN |, | RUPXWRP HY RUMRANKREHY Z HIHVR UHTXLLH XVAR XVH YHOERWAKDARXUAH P 0K CRMUH RU
XSSO WHUSIRGAWLQ DFFREIFHZ W FHEQ\XWECTEL O WEQEDB/ Z HH SHAAKDANKAK WEQEDLB/ Z RXG AN VHI RIFHXVAR LGRXUDBAWR DOFRAVOQGZ HP D 100K SDW
\XFK DEAWRDCFRIVRQVR RXUPXWRP HY Z KLFK FRXES DR KDYHDP DMUDCOGHYHH | HRARQRXUBMGHY




2Q0 DK \KHG( & DERSIMG XBVWDIZ LT XVAR GVFRH
&P DM UHIAG UMNARDKDYHKDG RUDUHUDREIED ONHD \RKDYHDP DAMIDOP STRARQRXUBXMCHAMADM\  UAXWVR RSHDIMRY RUIDGADCFRAMR)
7 KHORXOCDQG SRMINCP DMIDOP SCRVR 0Q LGHQNVIHG FIP DM UHDAG UMWRQRXUMMDM\  EXMGHAP RGHO DQGRAGRN

| D/SOWR RUMADM  Z H KDYH XQGHVENHD CRIYMYEV AR P W) DM RUDCCSVWIR D P DALDORTE DM UADMAG UM D TXOQABAYH DG TXODBYH GRAUSIROR P DMILC
H SHIEWUA/LGRXUHG OGP DMUDOLP SCAWRQ! LQDGADCHXNP Db/DQG DAKP SIRQ/WDAGLHA® UAKOVURP \KFK P W DARQRUDESBNRQ RN

6SHALLHE QVFRXUY UIDEQ) RUCAMWAY UL DY \R P MIDM RUDCESAR D P DAUDORIP DM UHDMG UM LGFOGQ) WHXH L D) R WDQMRQ STV \FHIUR
DDOMY RUQMODCFUERQSUFHY/

$Q RHUWIKWA RUERIGR GUARYR FIP DM UHDAMGUMYDGEQ IRBIE P OIHP HONMQDXHAMGQ) OGP DG RXUP DMIDCRIP DM UHDAMG UMY

$Q SHRHWH/ ZH KDH IRUIGQW 1IQ) DAMAMQ DG P DIILQ) P DMUDORIP Did UHDMWG UMY DG UL ZH OUH P DRI WRH UMYV Z KHMHUDQG KRZ DR WK
SURFHAAY DUHLQM UDRMG LOR RURYHIDAUMN P DRI HP HQA WP RUSURAHAVHY/

,QRIP DIRQ CERXRXU FIP DM UHIMAG \BLJHV RUJRDY Ll D) \WDAKDYH P DMIDD D HRAMS RUDH WDRIED O\HD R P DMIDID DI HWRXUBMGHY AKXV R
RSHIDMRYY RUILDADOFRIAURY WHNXALHG QVFBRAKUY Z RXTS LGFOGH P DMUDOH SHIEWU DG P DMUDOLP SRV RQ | LGDGRDOHWP DAV DQG DIKP SWRQY DV D QLA
UAKOR \KHVBLI HARI RDCRUDAIRQABNHOWR P DNHSURIBWARZ DG P HAMY VKK \BLIHARUIRCD

7KH FOSMII H3 FRAV H SHOAVMUA H SHOHG KLY DQG QAWK LGPXUHG DY D UAKOVR \HYHH Z HDMHU HYHOW DOG RKHU QDIMIDOFRQAWRYY \KFK Dy KXUWFDQH/
VRDERY [ GRAQ) GRAIKWZ LGH LY H WP HWP SHIDMUY DG VD GYHOUMH \KEMAVWR CSSIFCEGIRGH SHFHADG GHP LQP LV AVFRKXUHWUAKRDY GWWRHELOD

CRMRWHI LDQRDONBAP HON

7 KH FCBMIT) HG FRW H SHIBWWUA/H SHRHG DQG GRWHY UHIMG VR FOUERQ R VAV DQG UHIHZ CEGI HHI\ FUHAW RUPHWYIFDMY L XVHG DV D P DMUDOARP SRGHWR RXU
SOOMR CRUHYHRUGWBRHE FTP DM UHIDAG\BLI HVRIIRDY GVFRHELQDQRMWR RXUI LCDGRDOWBAP HON DG

1 \KHHAWP Db DG DWKP SINRQY/Z HXVHVR SURGFH RXUI DGR DOWBAP HQNVZ HIHP DMUDED LP STRMG B, UMWV DQGXRHVBIQNA DARADMG Z W \HYHIHZ HDMHUHYHON
DQG RKHU (DMIDOFRIEWRYY RUDQ. GWRHS FIP DM UADAG LI HV RUMBQMRY SR/ D TXODWAYH GAAUSIRY R KRZ WH GHYHESP HOAR \KFK HWP DMV DG
DAXP SWRQVZ DVLP STRMS QVFRHGLODRMR RXUI LCDGADONBM HOV

: HZIO@EH H HP SMURP \KH 6( & UXGM] BINAUP HOV \R GVFERH AHMEEQ LG RUP DR CERAMRXU JUHIKRAH JDV HP LWIRQY DQG FRP SO Z WK UHIIMG DXQWRL DRKUDFH
WA HQVDVBQ) DVZ HUP QD3 \P DIPUBERWY FRPSIQ)°  DVGHAUEHGEHBZ XQGHP  51MN/5 HIMG\R RXUSRP P RQG\RAN DG 3 XEQFD 7WDGHG: DUDQN+ : HOUHD
{\P DIBU UHSRUMY FRP SDQ 11Z MO \KH PHDQQ) R \WH ( [ FKDQIH $PWDQGE UL ZH \ENH DOYDQRIH R AHIBLQ H HP SWRQY IURP GVFERKUH UHIXLIHP HQV DYDIDE®! \R \P DIbU
UHSRUINY FRP SDQHY \KLYFRX@S P DNHRXUMHRXUME B DADRAYHVR LOMXRLYDQGP D P DNHIWP RUHGLILEXOWR FRP SDUHRXUSHURLP DQRHZ LW RKMHUSXEQE FRP SDQHY” RUDQ
SHPHILQ JURZ W ARP S DVGHAUBHG EHBZ. XQEHUP2 5 1MWY/5 HIDMG \R RXU&RP P RQ 6\RAN DQG 3 XEQFD 7WDGHG: DUDQW+ : HDUH EMANR RYRQ) SXETF U-ERINY)
UHTXLUHP HQWV\KDWDUH BAW LI RURXYWDQ) ( [ FKDQIHS PALKBY | RUFRP SDQH/ WDWDUH QRAKP HULQ) JURZ W FRP SDQHY DQG RXUMBANKREHY FRX@S UHFHYH BW/ LQRUP DARQWDQ
WH P LIKW] SHAWR UFHYHIURP PRHP DXMUHSXEQF FRPSDQHY |, QDBAURY \WHHGWBRKUH XV Z LARABTXUHARP SIDFHE. XV XQMRXUI VD0, HUEHILQRQ) 1Q

Z W FHYBQUATXLLAP HQVQRAEHARP Q) HI HARYHXQICRXUI MVADD, HOUEHILQQQY 1Q 1l Z HUP DQDWP DIbUWERWY FRP SO RUFP HILQ) JURZ \KFRP SDQ

$ QP B-UR SHIMRQ/ KDYHEHHD LB LQ 1 HEHDOARAWAHN.G) R FKDIBIHWH6( &1V FIP DMAWBRKHUGY $ VR 0 DK WY QM DMRQ KDY EH) FRORIEDMLQ
WH( LIKVELUPXWE RAWR $ SSHIY 7 KHRABRP HR WKLY @M DNRQFOQCRAEHGHAP LGHSD/R WHADMR MV HBRW

$ WP LQ) \WDAKHE( & FIP DMAVFBRAXUHLXBY DHXAP DMY XSKHIBLOWHUSHHONRP  DIGHHDLQ@IKWR \KHH HP SWRQVDQGIAFRP P RADINRQYP DEHI RAP DIBUWERNY)
FRP SOQHY DGG HP HILQY JURZ W FRP SOQHY GHAUEHE CERYH \WH FRWV \R DERSWRH GHFHALY  GVFBRKUH FROARY DQG SURFHEUAY R QVFERH DIDUHTXULAG LQRUP DIRQ \WH
SRMINDFRAV \R P DNH FKOQIHY 1Q RXU RSHDIRY \R DEBZ. XV \ P SURYH RXU FIP DM FKOQIH UHIDAMG GVFRKUIY RUWH SRAQIDEW R UYHHY 1URP \MHH GVFRKUH
WAL HQIV GXH R LQYHURL PP HUJ RUYHIERUBATXLUAP HOIWAR GMVFBRH DOG P HANAHAEIQ RTP D FKOQI H UHIDAG VELI HA SXYXCQAR \HH GVFBRKUH LXBY P D MMIKDYH D
P DALIDCOGYHYHH | HAARQRUBXMCHN DG RSHIDARY/




* HQH.DCB MN') CRRYY

$ GHIHGHYHBSP HOWD! | HAMY) WH I LODQRDOHIYFRYLQBAMM XA DV CAMDOHYHOW RURRGRHLOVIQYROLQ) ATXIGW GH DXV RUGRQ SHURP DOFHE | LODQADAOXMANRYY
RUMDQVCRIRCDCFRXQALSDUNAY FRXS DGYHIHD Dl HARXURXULHNDOG SURMARG EXMOAN RSH.DIRQY DG RXUI LODGADOFROGUWR) DG LHAMWVR - RSH.DIRYY

$ PWDOHYHQNV LQROLQ) @P LWMG ATXIGW GH DXV GRQ SHIRUP DFH RU RKHJ DGYHIYH GHYHBSP HQV \KDADH HRAM LDGRDOLQAMMANRYY \WDQLRNRDOFRXQAM SO/ RURKHJ
FRP SOQHVIQWHI LCDCA DDAV IGOMY RARH I LODCADOHYERVIGEMY JHHIDW RUFRCFHOVRIUP RYCERWD HYHOVR \WHAHNCGE/RURNHMP LOUUMY KDYHLIQWH
SDNMDGP D LQWHIXXHGOG\R P DNHAZ LGHATXGW SIREGP V ) RUH 0P SBi RQ0 DK BLOFRQODI %ON 369% ZDVFRHGE \WH&DIRQD' HEOW HIWR
) LODGALDCB URMANRQDQG, QURYDIRY Z KLFK CBSRIQMGWH) HGHID HSRUIWQMIFHERSRDIRY WHE) ' & DVUHFHYHUGLP LMD RQO DK BLICDMHYDINERS
36LIOMH  DUG6IOHIDMETEMIRRS Z HHHIFK \Z FBANQR BFHYHIKLS

$ WIAP HNB \WH' HEDWY HOAR \KH7UDXY  WH) HEHIDOS HHYHOQGWH) ', & LOAFDMG WDADDG-BRIRYR 69 % Z RXT KDYH FFHVWR DOR WHUP RH DWURD RCH

BMGHV@ R FRKXMH LFOAQ) | XQ/ KHE LQ XQQKUHE G-ERMIFFRXQN , QDGAMRY 8 6 UHILRIOEDONY KDYH H SHIHRHG D BLRDG UHFRYHY MGRHWWH VP ROR 0 DK
) RIBZ LG WHIRAMWIAAMIIHIGE, WHFRMBVHR 69 % DJJUWHDMILCDGADOQAFDRYR \WHJIURXS KDH\KRZ QLP SIRVHP HON %HETHHD0 DWK DQG-DOA
G-ERIVRANEZ VKDYHWEER) HG + RZ HYHU YXQHIEMMYIQWHS 6 EDONGQ VHRRUDUHEHIHYHGR SHYMWW

$ GMRXIK Z HOWH QRAD ERURZ HUXQEHURUSOWY VR D). P DAUDOBUWKUR FUGVRUDD RAHUVKFK LOANKP HQVZ W D0 | LQDCADOLOMMNRQ FXUMHO® (QUHHYHYKLS 1L Z HHMJ
LQRDY KK LOXKP HOVDOGOQ R RXUGIIEHY RUFRXQMSDUNV VR VKK LOXKP HONZ HIHVR EH SORHGLOR WFHYHYKLS Z HP D EHXQTEGIVR CFFHWKFK | XQ5/ , QUEAURD
L DQ R RUPXOMEP HY \KSSTHYRURKHUSOMIYZ W Z KRP Z HFRQBENEXMQHW DUH XCTEBIVR CFFHW | XQB/ SXUXOQUMR VKK LOXUKP HOVRUGAQ) CUDQIHP HOVZ W \KFK D
| LOGALCOLOAMANRD \VKFK ST CELOW \R SD. WHURE@I DARQY AR XV RUR HOMULQR G FRP P HIADODUDQIHP HQW UATXLUQY  DEGWRIOSD P HOWV\R XV FRXE EH DGYHYHD
DIHAMG , QMY UG FRXQIM SOV VR FUHGWD) UHHP HQIV DG DUDQY HP HQIVZ K WA LQDGRDOLQUIMNRQY DG WLLG SOV \KFK DV EHGH IADUH/R GIWAYR FAHEWEP RY

RKHY PD H SHIHFHQUFNP STFWIURP \WHFRXUHR \MAAHI LDGRLCOLOAMNRGY DOG XQRHBIQN UHP DOV RYHUATXLAW FRGFH.OVLOQWH EURDGHUI LDGRLCOHYLFHY LQGANY
61P LMULP SCRVKDYHRAFXUHG LOWH SDIWAKRK DV GAUQ) \KH I LOGADCRUMY

, Q@R OG WSG LGRUDHY 1O LOMIMADMY KDYH GG \R D GHRICH LQ WHWDAQ) YDOHR SUMRA® IWKHG JRYHLIP HOAVHRXUMIY Z LK LOMBMAIDMY EHBZ FXUBOAP DN
LQMMADMY $ GRRAIK \KHS 6 ' HEDWHAR 7UDXY ) ,& DQG ) HEHID5 HHYH YRDE KDYH DYRXGAHG D SIRIUP \R SIRMGHXS R BAR)R GOV | L(QDGADC

LQANINRQY VFIXUHG B\ FHMBIQ R VKK JRYHGP HQAWHRXUMEY KHIB B | LCDGRLDOLQUMMNRQY VR P 1\ DAMVKH UMN Rl SRMQIDOGRIAY RQWHVDBIR KK QWP HQN Z LGASUHIG
G DB/ RUPARP HUZ WGLLY. DY RURKHUQNXGEW GHHB/R | LCDGRDOQANMIRGY| RULP P HADMD @IXL.AW P D H FHHGWHFDSDAW R \KFK SURIUP

2 XUDFFHW R IXQAQ) \RXUAHY DG RKHU FUHEMOWDQIHP HOW 1Q DP RXQN DGHTXOM \R | LDGFH RUFDSMIT] H RXU PXUMADQG SURVRRMG | XM EXMQHN RSHDIRQY FRXT EH
\LJQILFDQ® (P SOBGE | CRARYWDADHAAKY Q) 1 LCDGADOOIMPNRDYZ W Z KIFK Z HHMILQR FU-EWDI UHHP HOVRUDWDQIHP HOVGAUHR®  ROWH | LQDADOAYLFHY LG
RUHRERP\ 1QJIHHIO 7KHH | RRY FRXG LFOGH [P RY RNHY HYHOW \KAK DY TXLGW FROMELQN RUIDOWY WH CELOW R SHIRP REQIDIRQY XQEHJYDURXY WSHY/ R

I LQDGADD FUHEWRUATXAW DI UHP HW RUDUDQIHP HQV GMXSWNRQY RULQABELANY 1O \KH | LCDGRADOVHYLFHY LQBMY - RUILGDGADOP DUV RUFRGFHOY RUGHIDYHH SHRABINRY/
CERVNH SURSGHAN | RUFRP SOQHY O \KH | LCDGRDOVAYLFHY LQBMY - 7 KHH | CRRLY FRXE LQYRYH | LCDGRDOLQAMMNRD, RUI LCDCADOVHYLEHY LGB FRP SDQHYZ W Z KLFK Z H
KDYH I LODGADCRUBXMGHN UHDMRQKLSY EXWARXG DR LGFOCH | CRRWY/LQYROLQY | LOGADCP DNAVRHI LDGRADOHYFHVIGRMY JHHDID

7KHUAXOVR  HYHIV RUFRGFH.O/ WDALQYROYH RIH RUP RIH R WHH | CRRLY FRX@ LGFOIGH D YOUHIV R P DMAUDODQG DEYHYAH LP STRV RQ RXUPXUHADDG SURWRMS EXMGHN
RSHIDARQY/DQG RXU LDCADCFROAWR)DOG IAXWVR . RSHIMRYY 7 KHHUMWLGFOGH BXWP D RAEHTP LWMG\R \WHI RTZ LQJ)

GHID H3CFFHWAR G-SRIWRURKHU LQDGRDCDXHVRUAKHXQQMBGBWR  G-ERUWRURKHU LEDGADCDAHN
(RO \R HIMIQR FHEWIRON/RURKHIZ RINQ) FOBMIOARKUH/

SRMICRUDANDCEL K R FRQUIPMDCREQ) DARQVAKDATXUHXVR P DQEIQGWHYR FUHEVWRURKHUFHAVWAKSSRYTUIDIHP HQV RU
WP LQDIRQR FDVK P D HP HATMIDQ) HP HQIVDIQG RUGHD VIQIFFHAQ) RUCPAMIORWR | XQB/AXEVMIRNR FDK P DI HP HQATUDQIHP HQV




, QOZAMRY LOYHIRUFRRFHOQ/ UHWDEQ) \WHS 6 RULQMIIDINRDO! LADJADOX WP V FRX@ URXAONQ G | DYRITEG FRP P HIADO L(DCAQ) WPV IGFXGQ) KL KHULQMIRNIDRY RU
FRWV DG W KWUI LADCADODG RSHDIY . FRYHIDON RUM WP LF @P LMBNRQY RQ CFRHW/\R FUHAWIG NXIGW \RXAUAHY WHIHR P DNQJ (WP RIHQL T LEXOVRUXV\R CFTXUH T LCDERQ)
RQOFAHBMIE® WP VRUDADDS$ Q GRICHLOQ DYDOEM I XQAQ) RUCHRHN R RAUFDK BQG @MXGW URRXUAH FRXG [P RY RKHJUM\Y DOYHYHD P SCRARXUCHON VR P HHARXU
RSHDIY H SHOH/RURKHJREQIDIRY/ 1 LABEADORURKHZ IVH URXONQ BIHIFKHY/ R RXUI LQDOA DODG RURRQAERYOCRED) DINRYY RUUAXONQ YIRDRQVR | HEHIDORUMBIMZ DJH
DGKRAUMZ Y $Q R \WHHLP S0FRW RUDQ. RKHULP STRVURXAWY [P \WH | CRRLY GAVRUEHG CERYH RURKHUUHDWE RUMP LOUI CRRLY FRX@ KDYH P DMUDCOGYHYHLP SCRVRQ

RXUGIXGW DG RAUPXUHNDGE RUSURWRRG EXMGHA/RSH DR DG | LDGR.DOFRAMRQ DG UHAXWR RSHDIRY/

,QOGANRY D) IXUKHIGHAMIR DR LQWH HRRP\ RUI LCDGALDOVHYLFHY LB FRXEE GG W GV RUGH DXOVE, RXUPXVIRP HY VHYLFH SIRYIGHY YHIERY RUVKSSTHY
ZKIEK 1Q WMD) FRX@ KDYH D P DMUDODGYHYH H I HARQ RXU PXUHADGG RU SURVIRAG EXMCHY RSHDIRY DG UAKOV R RSHIDIRYY D06 | LCOOADOFRGMRY ) RUH CP SB D
FXVHP HUP D 1DOR P DNHSD P HWZ KHGH GH DXAOXQEHIWHUDIUHHP HIWVZ WXV EHFRP HIQROYHMWRUGHFOUHEDGNXSW  RUDVHYLFHSURMGHU YHIERU RAKSSIHUP DY
GHAMP LGHWDAMZ LOGR GRYHJGHDIZ W XV DV D FXWRP HJ , Q DEAURY DVHYLFH SURYIGH YHIERURUVKSSOHUFRXES EHOGHYHD DHHAAGE 0Q R WHATXAW RIRKHIUAY
\KDADUH GHRUEHG CERYH DY CRRUY/\KDAFRXTS UAXOVQ P DALIDCOGYHYHLP STRVROXY LFOEQ) EXWRAP MEWR GHIN HS CFFHWRUGWR  CFFHW AR XQOQMXUHE G-BRIWRUGRW
R WHIEQONV\RGIY RQH MMY FMHEWIAONYIQRYIQ) DWRXEGGRUI GG LADEADIQMMIRY 7KHEDNXSW RUQRYHF R 0Q PP HY VHYLFHSUIRIGHY YHIRY
RUVKSSIHY RUWH IDOUHR 0Q FXWRP HUVR P ONH SD P HQV ZKHD GH RUDQ EUHIFK RUGHDXOAB! D FXWRP HJ VHYLFH SURVGHU YHOERU RUNKSSTHU RUWH RWR Q)
\LIQU LFDQAXSSTHUHIMROKLSY FRXTSFDAHXVAR VX | HJP DMUDOBRAAYDQGP D KDYHDP DMIDCOGYHYHLP SSRARQRXUBXMCHN

6RP HR \KHSURGXPVWDAZ HGALIQ RURKNHZ VH DXMAEXWEP HY/Z WK SIRSKAQ) FHDMH SRUKUH\R SRAMOIDCELRGAMDELQN Z DUDQW CDELMV RUSHIRGDOQWY FOP V
DQGOMDIRY

6RPH R WH SURSEN WDAZ H GALIQ RURKHZ [VH DALARXWIP HY Z W SURGAQ) DUH XVHG 1Q DESIFDARYY DOG VIWDIRQY WDMQYRYH UM R SHYR@OIGMY QG GDN
2 XUVHYEHY H SRH XV \R SRAQIMDSURGAEANICELQW Z DWDQW CCEAN DG SHYRIOIGMWY FOIP V DG QMDY WHDMY W \WH XVH RUP WXAH R RXU SURSFW LFOGQ)
DIBIDIRYY R GHHAW LQ P DMIAMUQ)  GHHAW LQ GALIQ D IDOWH\R Z DD R @QIHY LKHHIMOQ WH SIRGEARU DRIV DARADAG Z W \WH SIRGEW GH@IHIH DG
PRI |, | VKFFHM XOVKAK FOP VARXQB KDYHDP DMUIDCDGYHYHH | HAARQRXUBXMCHN

" HHAWLQ WH SLROXFW WDAZ H GALIQ RURNHLE NH DXIARXRP HY Z W SURGXALQI FRXTS UHEXFH GHP DQG | RURXUSURGKRN DQG HXOMQ D GRUHDH LO \DBY DQG P DLNH/
DFRFBBQFHDQGEP DIHWR RXUU-BXBANR)

$ QMRXIK Z HADW FHYBQWIEDLE FRP P HADOLQMUDFH LFOGQ) SURGFW FRP SBIAMG RSHIDIRQYFRYHIIIH Z HER GRABAUHR® P CLQUEQ WSDLDM SURGAWITELAN LQAXUDGFH
DQGZHP D GRAEH CEGIR RAVIQ DG P DIQEBIQ VKK LQUKUIGRH RQ CFRFBBEGIP V/ L DATID LQWKH | XM ( YHLL Z HKDYH SXUAKDHG SURSENITELON LOMUIDGFHLQWKH | XM
SURGPNICEQN FOIP VP D H FHHG WH CP RXQAR RAULQAKUIDFH FRYHIIIH , Q DEAMRY RXUU-SXBINRQ P D EHDGYHYHD OIHRRMG B \KFK FOIP V Z KHKHURJQRAKFFHM XO
LFOGQ) SRMINOGH DAYHSXETFW CERMRXUSIRGAW

© HP D, EHVXEMPAR SHIRAF O DINRQLQ ERK GRP AN DQGLOM CDMRCDOMUVGRMRQKDAP D DOAHIHD Dl HANRXUI LGDQA.DOSRMRQ DOGLHAMWR RSHIDIRYY

YR WP HRWPHZHP D EH LQRYHS LQ GIDORUBIXDRY [RIRY/ UIDGEQ) SIRGEMIEON HP SR P HOABIRWHY [QMBRMIDSURSHW LG UQIHP HOWEDNXS\WWLHY DG
RKXHU QM DIRQ RUHIRAP HUAWP DMWY 7KHH SRAHHEQIV P D EH 1Q MUMGRIRYY Z W W-EXBINRYY | RUDIJWALYH CESIFDARQ R @YV DQG SURFHBUY DIDQWAFRESRIDM
GHHIEDQWV : HOMHIP SCRMG B WHIBY 1Q QMDARY LFOGQ) FOW CRNRQ DIBI DNRQY ELRXI KAKQE-U YDURXY FRQOMXP HUSURMANRQ DG HP SR P HQMDY V * - XH R \WH LGKHHY
XFIONV/R QMDIRQIQERK GRP AN DOG| RIIQMUMARNRYY Z HFOQRATFRXDMY SUHEFAKHXP DMRARRP HR DO \KAK SIRHHAQIV 7 KRHSURAHHA.QIVFRXG FDXMH
XV\RLGPXUFRWDQGP D UATXLLH XV AR GHYRM UARXUAHY AR GH HOG DI CLOXYKHVAH FOLP VDG FRX@ XAP DD WAXONGQ D GW RURKHUUP HAHY \KAK Dv SIRSEWIHFDIY Z KLFK

FRX@ DGYHYHD O HAARXUI LQDGRDCBRMRQ DG UAXAOVR RSHIDARY/




IRDWIW LQ WH I EEDA LQDOADCP DUNHVARX@ DGHIHD Dl HRAHXOV

,Q WH SDWVJGEDDI LGDGADDP DNV KDYH H SHIHIFHG H WP H GMXSIRQ LFOGQ) [PRY RMHJWQIV YRIMW 1Q VHRXUMKY SUFHY AP LQWKHS @RXGW DG FUaW
DMCEON DY GZ QUIGVR FHYEQ LOYHKR HQV DG G-RIQQ) YOODMY/R RKEHY 7 KHIH FDQ EH QR DAXUIGRH WDAKHH Z LOGRAEH | XUKHURKDQIH RUYRDWDY Z KIFK
FRX@ BDGWR FKDEBI HYLQ RUBMGH DG GHIDIYHD 1P SCRARXUI LCDCADOAKOV $ Q. 1XMMWIKIMIQ) R FUHEWO! LQDGRLOCP DUNHNFRX@ DGHYHD O HFRAAKHCEMVR RXU
FXVIRP HY/ DG \KSSTHY VR RAEQ! LDGAQ) | RUMI QU LFDQUEXURKDHY DG RSHIDMRQY DG FRXE UMK D GHRUDHLQR EHY DIG\SHIAQ) | RURKUSIRGAWDGVHYIEHY © HOM
XTEGI\R SUHAFNKH ONHD GAUDIRY DG VAYHIW R D) GMXSIRQLQ | LOGADOP DUV DQG DEYHYH HARGRP LE FROGUWRYY DG \WHHIHRVAKH P D KDYH RQ RAUBXMQHN 06
| DGADOFRQAWRD

) DLOXUH\R DFKLHYHDQG P DLQELQ H | HAYHLQMCDOFRQARCRYHUI LODQALDOUHSR MY FRXES DG/HIHD Dl HAWRKUBXMQHNDQGSUFHR RUVHRXUMY

(11 HARYH LQMCDOFRURORYHUI LQDADOWER WG 1V GHHADY [RUXV VR SURYLGH UHICE® | LQDIADDWERW $ @LQMDOFRQNROM WPV (R P DMUKRZ Z HDGALIQHS KDYH
LQKHIHQATP WBNRQY 7 KHM RUH HYHD WRVH W AP V GHAMIP LGHG \R BH HIHARYH FOQ SURYLGH RI® UHDRCDEG! DAKUDGRH Z WK BASHRWR \WH FRORICDAG | LDGADOWHAP HY/
SUEODIRY DG SUHHOBIRY : KIB! Z H FRQMXH R HYDODM RXU LQMDOFRQURORYHJ I LQDGACOWSRWY  Z H FOQIRAEH FHEIQ \WDAKHH P HDXUA/ Z LAOHQXUH \WDAZ H
LP SBP HADYG P DLQUELQ DGHNXDMLQMCDCFRNRORYHUI LDGRDOWER WG LOWH XM || Z HIDOR P DQEQWHDGHNXR R RUIQMDOFRURCRYHUI LQDGADOWSRMG RUL
Z HRURXULQG-SHIG-ONH MG SXETE DFFRXQIY 11LUP Z HIM\R GVARYHUP DMUIDOZ HINGHAAY LQ RXULQM DOFRQURORYHUI LCDGRDOUERWY DV \KFK \WBELG/ DUHP RALHG
\KSSBP HQMGRUDP HIGHS Z HP D GRAEHCEGIVR HXUHWDAZ HFDQFRFOGHROQRYRQ) EDAVAKDAZ HKDYHH | HARYHIQM QDOFRQURCRYHUI LCDGRDOUERWY (QTFFRUEDGH
ZONGHAURYD R \KHGDUEDQV2[ Bt $ VR \WH2 6OUEDQHV2 [ B $ AW ) DOUHVR CRKUHYH DQG P DQEIQ DO H | HAMHLQM CDOFRQNRCHYLRP HWVARXTS FDAVHXVR EH
XEBIWR SURGFH UHIDE® | L(DADOU-SRW RUSUHYHQAUIXG 7KLVP D FOXH LOYHIRLY R BVAH FRQ LGHIFH LQ RAUWBR MG | LCDGRDOLQ RUP DR Z KIFK FRX@S KDYH D P DAMUDC
DOYHYHH | HAARQWHSUFHR RXUVHRXUMNY

, FUDH/IQWHFRIR HP SR HHEHOH LWFRX@S P SCRARXUI LCDQRLDOMKOVDQG FDK | 62

2 XUH SHOFVUHDAY \R HP SR HHKHDEY EHOH LW DUHMLI QU LEDQAVS Q DYRIIEGI FKOQJHVIQWHFRWAR \VKFK EHZH LWFRX@S LP SCRARXUI QDA DOUAKXOVOQG FDK | GZ. + HOKFDUH
FRWV KDYH UMD I QU LFDQ® 1Q WHFHOAY HOLY DQG UHFHAGI MDMYH DOG SUYDM VHRRULQUDYHY U DAQ) KHIGKFOUH BHRIP FRXTS UAXONQ LI QI LFDQARKDQIHY \R \WH 8 6
KHDGNFDUHA\ VAP © KLBIWH &RP SO KDY YDURXY FRUWFRQUROP HDUXUAY LQ STFH DG HP SR V 0 RANGH FROXGBQAR UYL QUHJRDEP V HP SBR HH KHDO EHH LW KDYH

EHHQ DOG DUHH SHANG VR FROMAH R EH D \LI QU LEDQAFRWAR \WWH &RP SO 0 HIFDOFRWY Z LEFRQIMXH VR EH DMIQULFDQAH SHOHWR \WH&RP SIQ OGP D LGFUDHGHWR
| CARLYRANGHWH&.RP SDQ TV FRQNRO

: HP D\ UFRIQ] HLP SDILP HOWAKDLIHY Z KLFK FRX@S DGYHIVHD Dl HRARXUI LCDQALDCFRQAWR) DQGUAKAVR RSHDIRQY

: HDWHWRXUJRREZ LD LOBQILEGI DAHVDQG QY QYHS DRHVI RULP SOLP HWZ KHQUATXIMG R, JHIHIDED CFAHBWG CAFRXQIY) SUCASBVIQWHS QWEE\BAY 28 6 * $$37
7KHAH CAFRXQIY) SUCASBY WNXLUH WDAZ H BFRG OQ LP SOUP HOARKDUH L ALRXP \WEGRHY LQEFDM \KDAKH DXAAFDUY 1Q) YOOHY H AHHG WHU HXWP DAG | DU YDOHY 7KH
HXP DAMG I QUYDOHR \WHHDRHNVLY P SSRMG R JHHIDOHFRQRP LF FROBURQY LO\WH GADARQYLQZ KLIFK Z HRSHIDM ' HAMIRUDIRQ LOWHH J HHIIOHRGRP LF FROGMRYVP D
UAXONQ GRIQQ) WYHH Z KIFK FOQGOGWR H AW FDSCAW DQG GHRIQQ) RSHIDMY FDK 1GZ UHBANRQYLQP DI HP HMY HAP Db | RUIXAMUH UAYHOKH DG RSHIDIY FDK
IGZ JWRZ\N IGRUDAY 1Q ERUIRZ 1Q) DAV DQG RAHJ GHMIRIDARD LQ | CRRLY \WDALP SCRARXUZ HIKWWG DYHIIH FRUWR FOSAED DQG GHMIRDIY (HDOHWEM YOOHY || RXU
DAHAP HOAR JRREZ LD Q) LE®I DAHVRUGRQ) QYHS DAHVLQRFDMY DO LP SOUP HOAR WHFDLY LQ) YDOH | RUZ KLFK Z HUHFRIQ] HOQLP SOUWP HOARKDUH \MYP D DGYHYHD
DO HAARXUI LDGADOFRQAMR) DG UAXAVR  RSHIDARY/

( QMLRQP HQROLHIX@WRQVP D 1P SCRARXUI XWMUHRSH.DD) LHX@V

* HOUH\XEMAAR H WOULYH DQG FKOQILQY | HEHDO WM DG | RUHI Q@Y VDG UH XOWNRQY FABEDKLQY KHIEK DG HOYLLRGP HEOTXOMAY WIQEDG/ DOGP D EHVXEMAAR CCELOW
RUSHDIWY | RUYIRDARY/R WRHMBQEG, © HP D EH \EMANR | X\UMUH (RO RUREQIDARYY D/ DBAXOR G RUP RUH WU HQAQM SRR/ R H IMMY @7 V 006
WIXDIRY/ , QDGAWRY Z HP D KDYHACE MM RUREDI DARQ/LQWKHI XMUHLL Z HAVARYHUD). HOYLLRGP HQEOFRQIEP LDNRQRUCCELOW DADY. R RXUI CAMMY RUDNCAMMNYZ H
PD OFTXUA




, | ZHDUHXCCEBIVR DARXUDMD SIHARWRXUIXUUH\Y, QDR EHRP HVXEMPAR LOPUHDVHG BYHY R \B DARQ RURKUME, FROMY HOAHY DLHXQ DYRDE® LRRYHG RXULRKAOV
R RSH.DIRQY DG LQDQADOFRQAMRQ FRX@S EHDGHIHD O HRAMS

SKDQPHVIOW @ VR XDIRYLQWHMUMAFIRQYIQZ KIFK Z HAR EXMGHN LFOQQ) \KHS QUMGEVBIM/ RUFKDQIHVIQKRZ \WH\E @ VOUHLQMSUMS FRXS| XUKHULP STV
RXUHIHRAMH\E UDM | XUKHU UAKUPARXUCELOW \R W-SDMDM XQAMUEXMG RIVKRM HIQQIV RULP SRH Q. UAKIAIRY/ FRIV RUSUIRAEIMRQY RQ RAUPXUMMASIRNAY DG
UHOFEHRUCHALFRP HOOGOG/HYHD O HAVRXUFDK | BZ V

© HOUHDOR VEMPAR\Y DXGWIQWWHS QWG 6\ DG RIMHUMUMGRANRQ/DOGRAM SRIMRQ/P D EHRKOEDIHGE \If DANRIMAY $ GRRXIK Z HEHTHYHWKDNRXUPXUHA]
SURVIMRQ DUH U-DRDE®! DG DESURSUDM WHUH FDQ EH QR DAKUDGRH\KDARHH WP \/Z LEEH\HANB(S | RAWHIP RQVIFFXHG WDATGAURION H SRKUAZ LORNEHIGQNIHS
LQWH I XWUH RAKDADCAMRIDON WAHYHY Z LOGQRAEH GHAHAOY 1RUDD \KAK H SRKBY $ Q. LGRUDHLQWH P RXQAR ] DARQ LGRXUHG Dv D UAXKOR FKOEBRIHY/ VR RXUVE
ILOQ) SRUMRQVFRXTBUAXOVQDP DAMUIDCOGHYHH [ HFAARQRXUBXMGHN UAKOVR RSHIDIRQY DG LADGADIFRQAURD

( DU WP LODIRQR RUIDLOUHVR LHIHZ. RAUUMHRXUHGACHR FUHAWARX @S WDLQ RXUCELOW\R SD. RIHUREDI DIRQY

. HKDHDWHRXUGUHR FUAWRUERIRZ IQVR XS\ P LARQZ W 600P ) LYH&HONEDAQIVUON ROWH/ HIGH 7 KHOHEFDY IQMMAMDARHSUP HIDMSOY  SHU
DOOP  7KHQH LV ULHZ HG DO OQG LY GHROGP OG 7KVAHR FUEWYVHRXUGE \KEWIDMD DODAHVR WHERP SIQ 7KH/ HIGUP D GP QG P P HADM
WED P HOAR \WH I XOEDDGFHR MY | CAON DATQ WP H Z KHMHURJQRAZ H OUHLQ GH DXOVOQG P D UHXVHWR H WG IMEH RQG WH LQWIOH SHRAMS RH\ HOUWP | ZHDM
XTEGIR GIRIDM H WG RUMH LDGFH MY @CHR - FUEWZ [\ DQ HIXYDBOACHR FUHAVRURM-UILCDGAQ) 1URP DORKMHUEDON WHRZ HP D' GH DXAONRQWHAHR FUHEWDY
Z HODV RAURKHUREQI DR , Q\WDNEYHIMMH/ HIG-UFRXTS H RUH LW VHRXUMY LOMBMNQ DR RUDKHN SRAQIIED UAKXENY 1O D P DMIDODGHYH H | HAARQ RUBXMGHN
UAXOVR RSHDNRQY DG LODGADCAROGURY

5 MWV5 HIWMGVR2 Z QUKIS R 2 XUBHRXUMEY

7KHP DINH/SUFH/R RXUVHRXUMIVP D, | XFMDM DQG\ RX FRXGSGVHDTRUSDUAR \ RULQYHKR HOW

7 KHP DUNAABUFHY | RURXUVHRXUMY CUHANHD W EH YRTAMB! LQ SDUWEHFDAVH RXUMDUAY DG SXETFD WDGHE Z DWIQNKDYHRID EHOWDGHGSXETFO MQFH1 RvHP BHU Q
DEAMRY WHP DINHABUFH/R RANHXUMEVP D | OFMOMLIQULFDO® LQUASRQHWRVAYHIIO CRRY P RWR Z KIFK Z HFDQERVRQUROLGFOGQ)

CRMDCRUDQUASDAG YOUDIRQYLQRXUSHIRGF RSHING) IAXW
(GFUDHVIQP DNHAQMHNVDM/AKDABOGLQMARLYR RXUFRP P RQWRAN DG SXEQRD \WHGEHGZ DUDQM\R GHP DQGDKLIKHUQYHXY HUAHMD
AOQHVIQHAQQIVHAP DY

FKOQHVIQP DHAYDODIRY/R P LOUFRP SOQHY

CRANRQYRUDQERXQAP HOVEY RAUFRP SHIYRLY

DEYHIHP DAHAHRNRQWR DY LGRUDHGLQE-EMEHWZ HP D LGPXULQWKHI XWMUH

DEAWRQ/RUG-EDWMMVR N SHIRQZHD

DAMRQVE\ WRFNKRTHY

\EHXDIRQIQWWHP HAD RYICHIRXP V RUQHWY HQVRP P XQW DQ5

RXULQRMNRQY DG CELON \R P DQEIQWHOAMY R RXUFRP P RQWRAN DG SXEIF® WGHGZ DUDQVRQ 1 D/GDT

ORIV LQWHP DINHABUFH/R - RAUMARXUMIVP D SUYHQNQYHARLY | URP EHQ) DEBH R VHIDWH UMHRXUMY DARUCERYH \WHUSXURKDH SUFH $ VD UAXAW RXP D \XTHID®RW
RQ\ RAULQYMIR HOW




: HP D CRABHDEGIVR P OLOMLQ D @XY R RXUFRP P RQWRAN DQG SXETF® \WDGHSZ DUDQNVRQ 1 VAT

$ GMRXIK RXUFRP P RQ WRAN DG SXECFD \WDGHG Z DUDQWV CUH OWAG RQ 1 DT Z H P XWAP HHAFHMIQ | LQDGADODRG ATX.AW UMD R P DQEQ KK QKM 1 Z H YIRDM
1 DTV WX HQV RUL ZHIDORP HHAAIQ R 1 DGDTIVOMY WEQEDB/ RAUFRP P RQWRAN DG SXETF® \WIGHGZ DUDQNVP D EHGHIMAG , QDEAMRY RUERIGR
AURRYP D GIMP LCHWDAKHFRWMR P OQEQQ) RUGKMY RQD OIRDOHRXUMAYH FKOQJIH RAZ HIKVWHEHH WR \XFK QM) $ GHDXY R RXUFRP P RQWRAN 05
SXEQF® WG-G Z DUDQNV 1URP 1 DA PO P DMIDID [P SOIURXUMBANKRTH Y CHAOW \R X DQG VHIDRXUFRP P RQ WRAN DG SXECFD WDGHG Z DUDQN DQG FRX@ KDH )
DOYHIHHIHAARQ WHP DNHASUFHR  DQGWHHILAHR R WHWDAQ) P DNHAYRU RAUFRP P RQ WRAN DQG SXECFD WDGHS Z DUDQWV 7KHGHIMY R RXUFRP P RQ WRAN DQG
SXEQF® WIGH5Z DUDQVFRX@G\MI QIR [P SOURKUCELOW VR UNVHFCSMICDQG\WHYODHR! \ RULQYHWE HQV

2 XUSXETFO WDGHGZ DUDQNVP D QRAKDYHDQ YDOH

2 XUSXEQF® WEGHS Z DUDQN D4 H HIAVCE®! IRUILYH\ HOW/ 1URP WH GDM R LQWIDIWAKOGRH DQG PXUH® KDYH 0Q H HIAVH SUFH R SHIMKDH 7KHH D EH R
DAXUDCFHWKDAKH P DNHABUFH R RAUMDUAVR FRP P RQWRAN Z LEHIXOORUH AHHGWHH HIAVH SUFH R \WWH SXEQF® \WDGHE Z DUDON , QWH HYHQWKDAKH WRAN SUFH R RXU
\KDWWR FRP P RQWRN GRHV QRAH FHHG\WH H HIRVH SUFHR WH SXEQF® \WDGHG Z DUDON GAUQ) WH SHIRG Z KHD WH SXETF® \WDGHE Z DUDQN D KHT DG H HIAME®! WH
SXEQF® WIGHSZ DUDQVP D QRAKDYHIQ YOOHWR\WHUKRTHY

+ RBHYR SXEQFO \WDGH5Z DUDQWKDYHQR WI KW DVMRANKRTHY XQUMDKAK KRGHYH HRVHWHUSXETRD WDGHEZ DUDQWDQG DFTXULHRXUMKDUHVR FRP P RQWRFN

8 QMKREHY R RAUSXEIFD \WDGEHG Z DUDQNV CFTXUH KDWY R FRP P RQ WRFN XSRQH HFMAWHIR  \XAK KRTGHY Z LOKDYH QR WKW Z W URSHRWR \WH KDV R FRP P RQ
VRN XQEHOLQ) WH SXEQFO \WDGHG Z DUV 8 SRQH HAVHR WH SXETFO WDGHG Z DUV \WH KRTGHY Z LOBEH HONVBG \R H HAVH WH WKW R D WRAINRGHJRQD D/ \R
P DALY/ RUZ KIFK \WHUHFR G @MRARXY D WMWH@OMWKH - Z HHHOMBGIQWHUHIMMUR P HP EHYR WHE&RP SO DVDMWRANKRGHJ

7 KHZ DUDQWAHIVLFDMIRVHLCLQ) RXUSXETF® WDGHSZ DULDQN GHLI QDM/ANHWEAMDQG | HH.DOFRXUVR WHE\BIMR! 1 HZ <RINVWIDY LOWH&IWR 1 HZ <RIN %RIRKIK R
0 DCKDABQ DVWHH FOMYHIRUP 1 RUDRINRQY DQG SIRFHHAQIVZ W LHSHRAIR DEP DIWLY CUMQ) RXAVR WH SXECF® \WDEHE Z DUDQW Z KIFK FRXGB QP WD Z DUDQKRTH IV
DELON\R FKRRHWHMGFDO RXP |RUGMSX\M/DUMQ) RAWR WHSXETF® WDGHSZ DUDQN

7 KHZ DUDQAFHWIFDM JRYHQQ) RUSETFD WIGHS Z DUIDQWV SURYGH/ WDADIBI DOSURFHHAQIV FRIFHQQ) WHIQMSIABMRYY HJ RUAHP HOADQG GHHOH R \KH WBQLRIRYY
FROM SOAG B \WH Z DUDQAFHWLFDM  Z KHAH ELRXIKWRI DQWAD SOV \R WH Z DUDQAFHWLFDM RUWHU UASHRAIYH DI LODM/ GUHARY RILFHY WRANGRTHY SDuGHY
PHPEHY HP SB HRUDJHQN \KDIEHFRP P HIFHGH FOMYHD LOWHWEMDQG | HAHICFRAWMWG LOWHEIW R 1 HZ <RIN 7 KHZ DUDQAFHMYLFDM | XUWMHUSURVIGH/\WDAZ H
DQG WH Z DUWDQARTHY LWHYRFTED \KEP VAR \KH H FOMYH MUMGFMR) R WH WBM DG | HEHIOFROW VWY 1O WWH &IW R 1HZ <RIN %RIRIK R 0 DOKDARR | RUWH
DEWAFDIROR DO GVSXWMXQEHMHZ DUDQAAHWLFDMRUQFRIGHARQZ LW IWRUZ W D WEQLRMRQFROAP SDAMGE. MRIAVAWHGLOMGFOGQQ) XQEHAHEHDUMEVS FW
) XUKHIP RUH Z HDQGWHZ DUDQKNRCEHY LWHYRFCE® Z DYH DQG DI UHHQRAR DAHWOD) VWIRMRQRUSURFHHEQ) D) FOIP \WDAZ HRUWH  DHQRASHIRIDI \KEMPR WH
MUMVGRIROR [0 \VKFK FRAWMKDAKAK IWORIR) RUSURFHHAQ) VP SURSHURULY DQLGFRQYHIHAHOH I ROVMKK SIRFHHAQ) © W UASHRAR DD FRP STIQADWHIMY DFDAH
R CPMRQ DUMQY XQGHUKH 6 HRXUANEYS FARUKH XV DG UHI XODMRQY SURP XO DAGWWHIKQEHU Z HQRM KRZ HYHU WDARHUH LY XGRHAEIQW D/VR Z KHKHUD FRXWZ RXGS HIRFH
KLY SURYIMRQ DG \WDALQYHWRLY FOQGRAZ CLYH FRP SIDCFH Z 1\ WH | HIH.DOVHRXUMEY OV DQG \KH XV DOG U XDIRY/ WHIKQGU 6HRMRD R \KH 6HRXUMEYS PAFHDM/
FRIPUHARUNG FNRQ! REIM DG | HEHDOFRXWV RYHUDD AW EURXI KV HI RUHDQ. GANV RUCCELON FUDAGE. \WHGHRXUMIE/S FARMH UKW DG U XTUMRQWHIHKQEH)

1 RELMVENEQ) \WHIRBIRQ) WHH SURYIMRQ/R \KWH Z DUTDAPFHWIFDM Z LOGRADSSD R VKW BLRIKVWR HIRUH D). CCE@OY RUGW FUDAGE. WH ([ FKOQIHS PARUDD
RKHUFDIP | RUZ KLFK \WHI HEHDOEMMPWRXWR \WHS QAMG6\BM/R $ P HIFD DHWH\RBIDQGH FOMYHIRXP

$Q SHIRQRIHMY SXUADIQ) RURKHZ VHIOFTXUQ) RUKRTQ) RIZ QQ) RUFRQIMXQ) \RKRBRURZ Q D0 LQMIMAQD) R RXUSXECFD WDEHGZ DUDQMKDGEHGHP H3
R KDYH QRIFH R D05 FROHQAMG \R WH IRMIRQ) SIRYIMRYY $ GKRXIK Z H EHIHYH WY H FOMYH IRUP  SIRVIMRQ EHHIW XV B SIRMAQ LGRUHDHE FROMMMEA 1O \WH
CSSIFDMRQR WHIRYHQQ) @7 LOWHWSH/R @ \KW\R Z KIFK IMEBSTHY WH H FOMYHIRXP SIRYIMRQP D QP IMD Z DUDQKRTH IV CELOW R BKY DFDP 1Q DMARDC
IRXP R IWHKRRIQ) [RUGVSM/Z W XVRUDQ R RUAURRY RILFHY RMHUHP SR HY WRANKRTHY RURKHYZ KIEK P D QVFRXUDIH@Z \KWZ W BASHRAR\KAK FOIP V
2 XUZ DUDQKRTHY Z LOCRAEH GHP H5 W KDYH Z DLYHE RXUFRP SODGRH Z LW \KH | HEH.DOWRXUMYY @ DQG WH WXV DQG W XDIRQY WHIHKQEHUDY DBAXKOR WY H FOMYH
IRXP SIRVIMRY ) XUWH LOWH HYHAD FRUWLGER/\RHH FOMYHIRXP  SURVIMRQ FRQELCHS LQRXUZ DUDQAAHMYLEDM /R EHXQH RUAHTEG RULCSSIFTEGILQ DQOAMRY Z HP D

LCPXUDEAWRDCFRAWDWRADMG Z W UAR1Q) \KAK CRARQLORKHUMUMARNRYY Z KIFK FRXGKDP RUKOVR RSHDIRY/




5 M\V5 HDMG VR RXU& RP P RQ6WWHAN DQG 3 XEQFD 7\WUDCHS: DUDQV

$ CRRXIK Z HDGRSWS D WRAN UHBXURKDVHSLIRIWEP - Z HKDYHQVAUHINRQ R QRAHSXURKDVH\ RXUNKDUHY/ VWRAKVSHOGWHSLIRILEP - DQG\R RHDVHUHBXURKDVHY/

2Q) HEUDY Z H DORX@HG WDARXUERDG R GLHARLY KOG DAKRU] HG D WHAN WBXUKDH SIRIUP XQ3HJZKIFK ZHPD UBXUKDH XS\ PLARQR RU
RAMBOEQ) WKOWWR FRP P RQWRAN LQWH RSHQ P DNAMQ CFFR (EFH Z [\W DECSSTFTEGI VHRXUMEY OF V OQG BIXOMRY LFOGQI 5XB E - R WH( [ FKOQIHS FARS XG

E ~ 2Q0D ZHILGGDEXUHYE FERWRD) RP . WDADQRXGHHGWDARQO D Z HKOG HABEDKHG DWDAQ) STD \WH2 7WAQ) 307 Z W% 5161
GHRUMEY ,(F 3% 51017 IQMEG\R TXON\ XQ@USXB E  7KH7WAQ 300 IOMKREN % SLB1 R WEXUKDH KO R FRPP RQVIBAN R \WH &RP S0 |RUWKH

&RP S WIFFROQNQIFFREXFHZ MMSX®! E  DIGWHERP S0 WIOMKRIRYY 5 HEXURKDHY XQGEHAKH 7 WDAQ) 300 DUHVAKHXGG R WP LCDM DV MDY~ XCH 2XU
IQUGHMIGQ) SRIA JHHID SHP IWIQIG-USXIKDA/R RUMBAN RID GAUQ) \WH SHIRG BHILQRQ) RQWHVHREG BMGHW A IRIBZ Q) WHA R SXECF UHBDHR RXU

TXOUMO RUDQCOHIQQIVIGHEQ) ROWHOWED R \KHWHD PXUMATXOWM

2 XUGHAMRQ\R UEXUKDHRXUMKDUY D/Z HID/\WHWP Q) R \KFK BEXUFKDAY Z L@DOR G-BHIGRODYDUHIVR | CRRY\WDNGFOGHRIRQ) DAHWP HOVR RXUFCSMIDGHH/
P DNHWRQAMRY/ DG \WHSUFHR RXUFRP P RQWRAN DQGRMHUFRSRUIDMFRQIGHDIRYY D/GHMP IGHGE. P DEIHP HW

$OKRAIK ZH KDH FRIGARG BHBXURKDH/ R RU FRPPRQ MRAN XQGHU WH 7WEQ) 3@Q ZH PD \XSHG RU WPLDM IWDNDD) WH $CGEAWRDD D
VRAN USXUKDH SIRIUP KDVP D P MBINRQY DG Z LAOpEH VBRI FRP STDAH Z W DESTRCE®! FRQADRAXDODG WXORY  UHAIRWRYY DG WKRX@ QRAEH HIHG XSRQDYD
P HKRG\R VHDWKDUH/SUIRP SW®  DAD G-MUHGE SUFH RUDAD WP H\KDAZ. RX@ EH DOYDUMES HRXV AR IRFNKRTHY

7 KHUGANRQ R \REBORX\WIBQAQ] WKDUHY WURXIK \WWHH HRXWRQ R D RN UFSXUFKDHSIRILDP R FRP P RQ IRFN P D LQRUHDVH WH UMN \WWDAD WRANKR@HJRUJURXS R
MEANKREHY FRX@ FRORROXV

$ AN UBXUKDHSIRILP P D EHFRIGARGIURP WP HVR WP HXQEHUDAKRU DIRQP DCHE. RUERIGR GLHARY $ GRRXIK QR MQI GIEFNRTHIRUIURXS R WRANKRTHY
FXUWH® RZ Q/DP DNUMW R RAUMKDUWY D/R 0 DK $QEZ 6WDCEH] RXU( [ HPAYH&KOWP DY EHH LD RZ GHSOSSIR LP DAD \KIWWR RUFRP P RQ
BN DQG$ QAMEZ. 6KIBH RAUSUMGHNIGG&KIH ([ HRARYH2 | LFHU EHCH LFLDED RZ QHGOSSUR LP DAD \KOUR RXUFRP P RQWIRAN $ VAKFK RXUR I LFHY DG QUHRRLY
I HMHUKRTS DM QU LFDQMSHAHQBIHR  RAURIMEQEQ) WKDWWR FRP P ROWRAN DQGWHIHRMP D HIHRWHD FROMRORXURSHIDIRYY 7 KHUHSANROR \RBCRAMBOAQ) \KDWY
WURAIK \KHH HPAROR DWRAN WEXUADHSIRIUP R FRP P ROVIRAN P D LGRU-DHWH UM WDAD U 6\WWDEH RUO U 6KDSH DERGH RAWDARXUR | LFHY DQG GLHRARY RIHKHU
Z |@EHFRQARTLY WRANKRTGHY

$ FRQURTILY WRRNKRTHURUJURXS R WRANKRTHY KDVALI QU LFDQA OHIRHRYHU DOGP D KDYHWKH CELAMY R FRQURO P DY UATXLUIQ) CESURYDCE, RAUMBANKRTHY LFOAQ)
WHHBRAIRQR QUARYDQGDSSIRYDCR P HIHY FRORICDIRYY \DBVR DAHV UHFDSMUT) DNRQY QG [P HYEP HQVVR RUDMFOV R LGFRISRIDIRY ) XWHP RUH D FRQART)
WRANKREHURUIURXS R WRANKRTHY P D VBN CAMRQY Z LW Z KUK REHUMRANKREHY GR QRADIUHH LFOXQQ) CRIRQYWDAGHD  GH HURUSUHYHAD FKDQIHR FRQUROR \KH
&RP S DG \WDVARXS FDXAVHWH SUFH\WDAQYHKRLY DUHZ LAQ) VR SD. | RAMHERP SO0 IV WRANVR GHRICH

: HKRQRW SHAIWR GFOIIHRUSD. GMGHGYLQ WWHI RIHH-DE®HN XWUH

: HER QRAH SHAAR GFOHRUSD GYIGHIGY LQWH | RIAHHCEG! 1 XMUH DY/ Z H DQNASDM\KDAZ H Z LaDLQYHANMUH HLQQIV 1Q WH GHYHESP HOADQG JURZ W R RAUBXMCHY
7KHHRH KREHYR RUFRP P RQWRAN Z LARABRHYH DD UMD RQWHULQMIT HOAKQBWWH  \VHDMHUVHRXUMKY DQG KRTEHY P D EH XQTEGI VR VHDWHUVHRXUMAY RQ
| DYRIIEGIWP VRUDADDD

| VHRXUMEY LGN DODOVV GR QRASXEDK LMK UHBRIV RQ XV RU SXEDK XQI DYRICE®B! UFBRIV RQ XV \WHD WH P DINHASUFH DQG P DUNAMADAQ) YRXPHR RXU
\HRXUMWY/ FRXGES EHQHI DIYHD Dl HAMS

$Q WEQ P ONWRURXUFRP P RQWRAN DQG SXECFD WIGHGZ DWIONP D EHIQOHAHGIQSIVA [0 WK WERW\KDAHRXUMA/LGBMY DDV SXEDK CERAKY : H
PO CGRGRMOHD) UMD FRYHIIH : HP D QYHURREIQQH. UAFDAK FRYHIDIHE, VHRXUMAYIQBAMY DEOMV |, | GRVHRXUMIE/ LM DEDOMVARP P HFHFRYHIIH
R XV \KH P DNHASUFH DQG P DHARBEQ) YROP HR RXUMHRXUMEY FRX@ EH GHIDYHD DHHRAMG |, Q \WWH HYHOAZ H O FRYMHBG B G DDOWW 05 RGH RUP RIH DEDOW
GRZ QUG RAUVHRXUMEY RURKHZ VH BERW RQ XV XQDYRIE®  RUGWRQMXHY FRYHIDIHR XV WH P DNHASUFH D06 P OHARBEQ) YROP H R RAUMHRXUMEY FRX@ EH
QHIDYHD DIHRAMG




) XUHUH IMKDGRH/R- RXUFRP P RQ WRAN RUVHRXUMIY FROYHINEGA LR RUH HIAMDE®IRUH FKDQIHDE®H I RU RXUFRP P RO RN RUWHH SILDIRQ R GAN XS DIUHP HOW KD/
UHAURANH MKDGRHR QHZ FRP P RO WRAN RUWHWDAQ) R RAMBQAQ) FRP P RO WHAN FRX@S FOXVHWH P DUNHABUFHR - RXUMHRXUMIY VR GHROGH DQG Z RX@S LHXEVQ WH
GAOMROR \ RXUKRTEQIV

) XMUHLMKOTHVR RXUFRP P ROWRIAN RUVHRXUMY FROYHMEBILQR. RUH HIAMEGIRUH FKDQIHE® | RU RXUFRP P RQWRAN RUWHH SWDIRQR BN XS DI UHP HOM\KDABAXUR
WHIWKOFHR Q. FRP P RQWRAN RUKH\WDAQ) R RAMBDAQ) FRP P RQWIBAN FRX@ FDXAVHWH P DNAABUFHR  RXUFRP P ROWRAN\R G-ROCH - HFDQCRABUHARAKHH | HAAMLL
D R IXMAHMKXOEH/R RUVHRXUMEVRQWHSUFHR  RUVHRXUMEY | QDEHYHON | XWUHIWAOGRHVR RAUVHRXUMY Z RXTB UAKOVQWHAOMROR \ RAUKRTIQIYV , QDBAMRY
WHSHF-BINRQ\WKDATHZ. IWKDEFHVR  RXUMVHRXUMI FRXTS RAFXU RUWH SHIRHBWNRQWDATRANHG XS ST Z LOVHDWHUMARXUMIY Z KHQWHERN XSVH SILH FRX@ DEYHYHD D HA
WHP DUNV/BUFHR RAUVHRXUMEY

) XWMUH IMKDQRHY RE GEVWHRXUMEY Z KLFK Z RX@ LDQN VHILRUAR RXUFRP P RQ RN XSRQ RXUEDQNKSM  RUGTXLEDIRY DG | XWMUH IMKDQRHV R SUH HILHG W Z KLFK
FRX@S DN VHOLRUVR RXUFRP P RQ RN | RUWHSXUSRH/R GYIGHIG/DQGANXIGDAY GMAIEXURQY P D DEHIHD D HAAKHGYHOR UHMUQ\ RX P D EHDEGIR DFKLHYHI LRP
DO LOYHMT HONQ RXUMHEXUMEY

,QWHIXMH ZHP D D¥P SR LGRUDH RUFCSMIDUARXUAHVE. RIHIQ) GEVWHRXUMAY 8 SROEDONXSE RUMIXADIRY KRTHYR RXUG-EWHRXUMAY/ DOG GLEHY Z WK
UASHAVWR RKHUERURZ LQIVZ HP D P DNH Z RX@ UHFHYH GMUEXWNRQY/ R RAUDYDMEB DAV SURR 0 AMMEXRQ/EHQ) P DGR KREHYR RXUFRP P ROWRRN 0 RIRYHJ
Ll Z HLMGKH SUH HUHG VRN WH KRTHY R \XAK SUH HUHE WHAN FRXGE EH HM®HE \R SUH HIHIFHV RYHUKREHY R FRP P ROWRRN LQUASHRAAR \WHSD P HOAR® GYLGHOGY DG WH
SO P HNR OTXLEDIY GMUEXINRY %4-FDXVHRXUGHRMRQWR IWAKH GHENRUSUH HIFG WRAN QDD [ XWUHRITHIQ) RUERWRZ PR 1URP GG Z 1OG-SHIGIQSOWRQP DN/
FROA\WRQY DG RMHUI CRRYEH ROGRXUFRQIRO Z HFDQERABHARWRUHAP DMWHIP RXQMIP 1Q) RUCDMUHR 0 VKK I XMUHR | HIQIVRUERURZ LQIV + REHYR RAUM-PXUMAY
P XVAE-DUWHUMWDNIQ [ XMUHR | HIQIVZ HFRQGANRUERURZ LQIVZ HP DNHP D DGHYHD O HAAKHGYHOR WM Ll DY WH P D EHCEGIVR DFKIHYHI URP DQLOYHA H
LQRXUNHPXUMEY

- HDUHDXWRU] HGWR WXH? BN RKHAN' SUH HIUHS WRAN Z WWRXVWXRFNKR@HUDSSURYDO Z KLFK FRX@ DGYHIHD P SDRAKRHUJIKWR KRGHYWR RXUVHRXUMEY

2 XUDMFBVR LGFRUSRIDARQ DARRL] HXVAR MKHXS \R \KDU/R EQIQN FHAN SUH HUHG VRN $ Q. SUH HUHG AN WDAZ HIMKHLQWKHI XMUHP D DN DKHOGR RXU
VXUV LOWMP VR GYIGHIG SURIMY RUGIMXEDIRYSUP LXP VOGP D KDYHJIUWDAUYRMY U KWAKDQ RAUNHRXUAAY , QDBAMRY \KFK SUH HIMGWRANP D FRQBIQSURYIMRY
DEBZ LY \KRVH\KDUA/\R EH FRQAMMG LORVKDUWVR  FRP P RQWIBFN Z KLFK FRX@ GOMWH YDOHR  RXUMHRXUMIA VR FXUHQAKRNKRIEHY DG FRXTS DGYHYHD O HAKH P DN
SUFH LI D) R RXUMAPXUMEY , QDEAMRY WH SUH HUHG WRAN FRXQS EH XM HG XQEHURHEIQ AL WBGFHY D/DP HMRGR GVFRXUDILQ) GHD) LQJ RUSUYHQIMY) DRKOQIHIY
FRQURCR RXUFRP S0 $ GRRXIK Z HKDYHGR SUHNQANROVR MKHDQ \KOUWVR DANRU H3SUH HUHG VBN WHIHFDQ EHQR DAXUIGFHWDAZ HZ LOGRABR VR LOWH | XM

| RXUVHRXUMHY BHFRP HVXBWRAWR WHSHQ. WRFN UXBY W2 RX@ EHRRP HP RHGL | LEX@WR WDCH RXUNKDLH/

7KHBHRXUMAY DG ( [ FKOQIH&RP P MIRQ WH? 6( & KDV DGR XBV KD XM ELRNHUGHDBUSUIRNAHY LQ FROGHANRD Z W WIQLRIRQYLQSHID WA 3HID WRANVOLH
JHHD® HDAW VHRXUMEY Z WK D SUFH R GAW DD RNHUWDD VHRXUMIY U IAMIHG RQ AHAEIQ (DIRDOVHRXUMAY H FKOQIHY RUDAWRU HG | RUTXREBIRD RQ FHWEIQ
DARP DAYG TXRBINRQM P V' SURYLGHEWDAXUHABUFH DG YROP HLQ RIP DIRQZ LW UASHAAR BQULANRQYLOVKAK VHRXUMIVLY SIRYIGHGE, WHH AKOQIHRUM AP | ZHER
QRAMBQD QXY RY 1 D/ADT RIDCRAMHUCDMRIOHRXUMEY H FKOQIH DG L \WH SUFH R RUMHRXUMEV 1V GW\KDQ RXUVHRXUMWY FRX@ EHGHHP H3DSHID. WRAN 7KH
SHID WRAN LXBV BT D BIR\HUGHDBU EHRIH D WIRRNRQ LQ D SHIY WRAN QRARKHZ VA H HP SATURP WRVH XV \R GHIYHUD WEQELE] H5 UMN GVFBRAUH GRAXP HY
FRQEQQ) \SHAILHG LQRP DIRY , Q DEAWRD WH SHID  WRAN KBV UHNXLH \WDAEH RUH HIHAMY D) WEQLRNRQLO D SHIY RN GRARKHZ MH H HP SWTURP \WWRH DXV D
ELR\HUGHDBUP XWWP DNHDVSHADCY. UMD GHMIP LCDIRQ\WDAKHSHID RN LY DVXMEEBLQYHXR HWRUH SXUKDHUDQG UHFHYH L \RHSXURKDHIV Z UMD DANGRZ BGIP HY
R \WHUFHSWR DUMN GVBRKUHWEAP HOA L DZ UMD DI BHP HYAR WBQRNRQVLQRMQ) SHIQ WRANY DQG UL DMIGHSDOGERMGFRS, R DZ UMK \KABELAOW KRR HQV
7 KHH GWFBRKUH BITXUHP HOVP D KDYH\WWHHIHAAR UHBAQ) WHWDEQ) DR LOWH VHFRQEL P DUNHARURXUMARXUMAY DQG \WHH R RANKREHY P D KDYH QLI XAV
VHIQ) WHUVHRXUMY/




: HDWH\XBWANR RRQJ SXETF USRI UHIXLLHP HOW\KDADUH GW W RIRXVWDQ ( [ FKDQIHS FAXGV I RURRP SDQHY \WDWDLH CRAWHP HILQI JURZ W FRP SDQIHY DQG RXU
MEANKREHY FRX@ UHFHYH W LQ RUP DINRQWWDQWH P LIKW SHRAVWR UHFHYHITURP P RIHP DMUHSXETF FRP SDQH

© HOM BTG R SEFD BERWRQDORIRQ) EDIVDYIQEHP HILQ JURZ\KFRP S0~ DVGHLGHELOWH-2 %6 $ FWXQGHWH UER W) XGVVAVR I XQGHUWH ( [ FOQH
$AW) RUVR G D/Z HUP DO HILGQ) JURZ\WFRP SI) ZHP D \BNHDGYDQMIH R FHMEQH HP SR/ IURP YDURXY USRI WXL HOW\KDADUH CESTFCEG W RMH
([ FOQIHS PABERI) FRP SOQHAKDAHCRAP HILQ) JURZ W FRP SIQHY LFOGQ) EXVCRAIP MAG\R

QRIEHQ BTXUHG\R FRP SO Z W \WHDXQRUDMMBIRQUADIUP HOVR 6HAIRY R WHBDUEDHV2[ B $ FW
EHQI H HP SWURP FHBEQ I BHKRXHJ DVHP LWRQY GMFERXUH DG UHIMAG\MLLEG SOV DAKUDFHUATXLUP HOW
EHQ) SHIP WWG\R FRP SO Z LW BHEFHE QVRBRKUHRED) DR/ U DAEQ) H HRXWYHFRP SHODIRQLQRXUSHIRAF WERWIOQGSUR \ WEAP HON DQG

EHQ H HP SWURP \KH BHNXUHP HQAR KRG DQRQ BQAQ) DoYIVRY  YRMRQH HRXARYH ARP SHOUDINRQ DG WRANKROGHUDSSURYDOR B JRTHQ SOUIFKXM SD. P HQIV QRN
SR DESIRYHG

,QDEAURY 6HAMRD R WH-2 %6 $ PADOR SURMGH/\WDAIQHP HILQ) JURZ W FRP SDQ FDQWBNHOGYDQBIHR WHH WOG-GWIQMRSHIRGSIRMGGIQEHAIRY) D % R
WHEHPXUMEYS FWRUFRP SOLQ) Z M GHZ. RUBHYVHG CFFRXQIY \WEEDLB/ , QRAHLZ RB/ DOHP HILQ) JURZ W FRP SDQ FDQGHD \WHDERSWROR FHABIQ CFFRXQIN) WEEDB/
XQMKRHWBIEDB/Z RXT RMHEZ VHLES® \R SUYDMARP SDQHY : HKDYHHBRME R \BNHDGYDQBIHR WHEHH WR \MYH \WXG-GWIQMRQSHIRG 2 XUI LQDADOWTM HOW
PD WHHRHQRAEHFRP SIIEGVRWRHR FRP SDQHAKDVRP SO Z WW\KAK Q2. RUUYIVHG CFFRXQIY) WEEDB/

© HH SHAVWR\VINH DG/IQEIHR \WHHUBERWY H HP SIRQYXQIMZ HOH QR GRIHJDQHP HILQ) JURZ\WFRP SDQ : HZ LR OQDQHP HILQ JURZ M FRP SO 1RUXS \RILYH
\ HO DONRXIK Ll \KHP DUNHAYDOHR RAUMVEXUMA/ WDV KHE B, QRODIADMH FHD/  PLARQDVR DQ -XQH  EHRHWDAP H Z HZ RXG AHDHR EHDQHP HILQY
JURZ WFRP SIQ DVR WHIRTRZ Q) HHP BHU

%H-FDAH Z H DUH \VEMPAR RYRQ) SXETF USRI UHTXILHP HOW \WDADUH G U RIRVKDQ ( [ FKDQIHS PAXBVY | RUFRP SDQHY WDADIH QRAKP HULQ) JURZ W FRP SOQHY RXU
WBFNKRTHY FRXTE UHFHYH GWLQ RUP DIRQWDQWH P LIKWH SHAR BFHYHIURP P RUH P DMUH SXEQF FRP SOQHY : HFDQCRASUHERN LOYHRLY Z LD LG5 RUVHRXUMEY GW
DMERRYHL Z HHBRAR UHD ROWHHH HP SIRQY RULL \BNGQY DEYDQMIHR WHHH HP SIRQ/Z RXE UKV GV CALHWDAEQ) RUP RUHYRIMW LOWHSUFHR RAUVHFXUMEY

$VDQRQ DFFHBLDAG LBU Z HDUHQRAHTXILHG\R FRP SO Z W \WHDXGWRUDMAKIMRQ UHNXLUHP HOVR \WHEDUEDQHV2 [ B $FW

: HOHCRADQ? CFRHBLDAMG L) RUD? @UHIFAHBLDMG LU XQEHMH( [ KOQIHS WG XBI E - XQEHAWH( [ FKOQIHS PAGH LQHY/ D2 CRFHBLDAG LU \RP HDQOQ FRP SO
KDVLIAP HHV\KHI RTBZ 1Q) FROBMNRQYDARHHIGR HIFK | IVFD0, HIU 7KHFRP SO KIGDSXEQF IGDAR P IARQRIPRH BVBW\KMID P LAR) DVR \WHOWDMGHNY
@ R WHFRP SO 1V P RAMUHFHO® FRP SIS \HFRRQG | VDD TXOWAU \KH FRP SO KDY EHHD VKEMPAIR \WWH BRI UL HW R WH ( [ FKDQIH$ PATRUDAGDINE HYH
FOBREUP ROV \WHFRP SO KDV | LG DABDWNRGH DQQXDOU-SRIWKQEHWH ( [ FKDQIHS PMKHARP SO0 GG QRAKDYHDQQMOWHMVR GW\WWID P LARQDGHWHUGR
SEIF I GDARIDSEIF IGDAR GWWID P LARY DUG RFHWHARP SIQ. GHMP LGH/\WDAWWER/ CRATXOD | RUS\P DEPUWERMWY FRP S0~ MY EHFDOH W FHHEHG
RGHRUP RIH R \KH PXUHQARUAKRDS | RUVKAK WY 1V GRAHDILEGA \R UHI0Q 3 \P DIBUWERWGY) FRP S0~ \WIMY XQE-HUWH \WMINBRNGG XQ-USDUIWSK. 1Ll % R \KH
3\P DIBUBERWY FRP SO0 ” CHIQWROIQSX®!T E R WH( [ AOQHS VG X®I E  XQEHUWH( [ ADQIHS PNGH LGHY D @UHCFAHBLDMG | LOU LQWHMP HZ D' H A-BAKDA
WHFRP SDQ P HAMY) \RHGH LQWROP XWWKDYHDSXETF | GDAR P LARQRUP RHD/R WHOWBMHVA R WHFRP SIQ VP RMBFH® FRP SBIMGVHARQG | VADOTXOMWU

$ QRO CFFHBLDAS | LOULY CRAHTXLAG VR | L DQ DXGVRU DIFTIARO U BRWRQ LQMCDOFRQARORYHUI LCDCADOWERMGY WDALY RKHZ M BTXUG XQEUBHARY  E R \KH
6OEDH/2[ B $FW

7 KHH RUH RXULQMDOFRQARORYHUI LGDGADOWER WY Z LORAHFHYHWHOYHCR UMEZ. SURVIGHGE, \KH SURFHW/ UHIDACY \R \KH DXGVRUDMHNBNRQ LGFOGHS LQ DOMOUHERW
R LVGKHY \RDADUH \XEMPAXR \WH DXQURU DMABANRD WXL HON |, Q DBAWRY Z H FOQERASUHARAIL LQYHIRLY Z LG LG RXUFRP P RQ WHAN GW DIMERIYH BHDAH Z H DH GRY
WINXLUHG\R FRP SO Z 1\ WH DXQYRUDIATNRQ UHTXLLP HOV |, 1 \RP HLQYHARLY | LQG RXUFRP P RQWRFN G/ DREERRYH Dv D UAKGWKHIHP D EHD GW CRYHWDAQ) P DHARU
RXUFRP P RQWRAN DQG\WDAQ) SUFH I RURXUFRP P RQWRAN P D EHGQHIDAYHD O HAMS 6HHDOR CERYH 22 : HDUH\KEMPAR RYRQ) SXETE UHSRUMY UHNXLHP HOW\KDADUH
GW WIRIRXVWDQ ( [ FKDQIH$ PALXBY | RUFRP SDQH/ WDADUH QRAP HUILQ) JURZ \K FRP SDQHY DQG RXUMBANKREEHY FRX UHFHYH GIW LQRIP DIRQWDQ\KH. P LIKWH SHRAAR
UHFHYHIURP P RUHP DIMUHSXEQF FRP SDQH/




: HDUHD3 WP DEPUUHSRUNY FRP SDQ” ZIWLQWHP HDQLQ) R WH( [ FKDQIHS PADQGLL Z HVBNHDGDQMIHR AHIBLO H HP SWRQVIURP. GVFBRKUHUHTXLLHP HOVDYDIDEBIR
\P DABU UHSRUINY FRP SDQLHY KLY FRX@S P DNH RXUNVHRXUMY B DARDRIYH R LOYHWRLY DQG P Dy P DNH IMP RUH Gl LEX®WR FRP SDUH RXU SHIRUP DQRH Z W RIKHU SXEQF
FRP SDQHY

5XB E R WH( [ FKOQH$ PAGHLQH/D?\P DIBUWBRYY FRP SO0 * Dv DO LWKHWDAY GRADQLOYHAR HONFRP SO DQ DWHAEDANHG LWKHU RUDP DVRUMY RZ GHS\KEMGDY
R DSCHQAKDAY QRAD\P DIBUBHBRY FRP SDQ DQG\KDV

KDG D SXEIF | GBDAR GW \KDD P LARQD/R WHOWMBMHV @ R WP RWHH® FRP SBIMG VHRQG | VOO0 FRP SAMG R P XANBOLQ) WH DIJWIDM
ZR@Z IGHQP BHR WKDW/R W YRMY DJGQRQ YR FRP P RQHIXW KHGB R QRQ DHIADMYE \WH SUFH DAZ KLIFK WHFRP P RQHTIXW Z D/ OWYRT RUWHDYHIIH
R \WWHEGDIGDNHGSUFHVR FRP P RQHMIXW LQWHSUCHSOP DINHVRAMHFRP P RQHTXW RU

IQWHFDHR DQLQWIOUH MADNRQ WP HIKQEHAHG HRXUMEVS FARKH( [ FKDQIHS PVRIVKDUAVR IWFRP P RQHTXW KOGDSEIF IGDR GWWIR P LARY
D/R DEMZIMQ @ VR WHEOMR WHILOQY R \WHUILDARQ WIM HIVFRP SXMGE! P XAEOLQ) WHDIJ U DMZ REOZ LGHQ® BHUR \KFK KDW/KHBE. QRO

DHADKY BH RH WH U IMADINRQ SOV IQWHFDH R D 6 HRXUMHY'$ FAUHI MIDINRQ WIARP HQMWH QP BHUR \WRK VKDWY LFOGHG LQ \WH UH ADNRD BMP HOAR  \KH
HXP DMGSXETF R IHIQ) SUFHR WH\KDW RU

IQWHFDHR [QIMKHUZ KRH SXETE | GDAD/FOBXOAGXQGUSDIIWSK  RU R MY GHIQWROZ DV] HR RUZ KRHSXEF | GDAZ DVOWWDY P ILARY KOG
DOQCOMYHXVR GWWDD P LARQGAUQ WHP RMBFHO® FRP SBIMSI VD0, HDUIRUZ KLFK DXQWG | LD DOWIAMP HWDUH DYDLOE®!

,| DFRP SO0 GHAP LGH/WDAERY/GRADOD | RAVP DIBUBER WD) FRP SDQ WMV EHFDAHIW FHHEHSRHRUP RIMR \WHCERYHWUAKRY LW LEDUHP DO XX LHE XQBAW
Z KHQP DNQY W DQQ<BOGHAMP LDIRQ WP HAN FHVEEQ DM DAY H\KUAKRIS UHNXULHP HOVZ KK Z LQEH GZ HAWDQWH CERYH\MUAKRD®Y L W SURUSXECF | GDARJSURUDQOAC
UVHOHVH FHHGRHVIIQWUHKRTDY

$VD\P DIBUWERWY FRP ) Z HOH QRABTXLHG R LFOGHD &RP SHODIRY' WAXAMRQ DOG$ DOMYVFRIRDLQRXUSIR \ BAP HOV ZHP D SIRIGHR \ER\ HOWR
I LCOGALCOWBM HOV DQGZ HQHHE QRABURVIGH WH\BEGIR \VHBRRG | LDQRDOEW ; HZ LEDOR EHH HP SWURP. FHBEQ JUHHIKRXVHJI DY HP WLRQY GVRBRKUH DG UHDMG \MLLG
SOV DAXUDGFH WXL HOV © H DOR KDYH RKHUSVFDBE . QVFERXUH UHTXLUHP HONV \WDADLH AW FRP SUMKHQUYH WEIQ LWKHLY WDADUH QRAXP CEBUUBRMY FRP SDQHY Z KIFK
FRXQBP DNHRXUMHRXUM¥Y/ GW DMERRYHVR SRMMDOLQYHARLY Z KIFK FRXGBP DNHIWP R LEXOVRURXUVHRXUMKRIEH AR VHIDKHUVHRXUMEY

$VD3\P DIBUU-ERINY FRP SDQ ~ ZHP D DVRP H\WP HLOQ \WHI XUMUH FKRRHR H HP SWRXUFRP SDQ 1URP FHILQ FRUSRUDM J RYHLODGRH LHTXLUHP HOW\WDWFRX@S KDYHDQ
DOYHIHH | HARQ RXUSXEDE WRANKREGHY/

8 QEHJ1 DA KBV D3\P DIPUBERWY FRP S~ DVCHIGHGIQSX® E - XQGHUWH ( [ FKDQIHS AWLY RAKEMPAR FHIBEQ FRUSR DM JRYH.ODGRH BN HOVRIMHZ VH
CESOFEGIVR FRP SDOHVOXKMGRQL DA ) RUH CP SBi D\P DIPUWSRGY) FRP SIQ LVH HP SWURP \KHUATXLUAP HWR KDYLQ) DFRP SHODIRQFRP P LUHFRP SRHG\RBID R
QAURRYP HMY) FHYBQ HKOGRHG LQG-SHIGHFH WEEGY DV ERQ) DV \KH ARP SHODNRQ FRP P LWikH KDV DABDXE R P HP BHY/ Z KR GR P HHAAKAK \WEELBY $ GKRXIK Z HKDYH
GHMP LGHE GRAR DDORXUHYHY R \MLY RURKHUH HP SURQY 1URP 1 DT WXL HQV \WDADIH RUP D EH O RUGHG \R WP DEBUWERYY ARP SOQHY Z KU RAUNKDWY DG
Z DUDQVDHOMWGRYL DADT LOWHIXUMUHZ HP D HBRAR UHD RQDQ RUDTR \WHHH HP SRV %4 HBRMY \R XM HDQ \KFK H HP SINRQ/ RAUFRP ST PO EH\KEMAAR
JUDMJUMW R SRRUFRSRIDM JRYHIDIH SRRUHJP DI HP HAG-AMRQ P INGQ) SURFHWHY DG WG IAKOV R RSHIDNRQY | URP. SUREGP V 1Q RAUFRSRIDM RUDY] DIRY
SROHNXHQ® U Z HZ HHVR DYDICROHYH/R \WHHH HP SINRQY WHSWFH/R RUVHRXUMEY P LIKVK | HJ DQGWHHLY QR DAXIGRHWDAZ HZ RX@ EHCEGIVR FRQMMH\R P HAADT
FRQMXQ) QXY WAL HQVR 1 DT 1URP Z KIFK Z HZ RXGGRAEHH HP SMGFOQQ) P LQP XP WRAN SUFH XU HOV

7(0 %815(62/9(' 67$)) &200 (176
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51MNO DRIHP HOADQG 6 WDWD\

7KH&RP SR WHRIQ] HY\WHRIMADOP SRINAHR GYHBRSIQ) 1P SBP HQWY DRGP DQEQQ) UREXWAAR BHYHRXUW P HDAXUA/ARND HIXDUG RXULG RUP DINRQ M WP VDG SURMA
\KHFRQ LGN LQMUWY DG DYDMHOWV R RU@E : HKDYHGYHBSHS WH I RIBZ 1Q) SURFHWHY DV SDWR RAUMADARD\ | RUDKAMQY G 1Q) DG P DQILQY) P DMUDC
UMWVIURP R BEHYHRXUMY \WUHDV

0 DQDILQY 0 DAMIDCE MY, QRIUDAG2 YHLD@S N0 DQDIHP HOW

,QRP DIRQWKGRBI\ LV LP SRAIQAR RUBXMQHA RSHDIRY/ DG Z HOWHFRP P WG\R SIRAANMY WHSUYTR  \HRXUMY DG LQMUMW R RAUGD DvZ HIDVRXUHP SR HHOGG
PXMRP HUEDB 7KYSRIEP [VIQMUDMGIQRWHERP S VRYHITHIMSUMHUM P DRI HP HYNBURFHN/

© H P RQWRUDZE XSAM RAULQ RIP DIRQ WKGRBI\  GHE RN DQG LQ UDIKPMUH VR SUHYHWGHARWDGEAN DQG P MY DM UMY DXRADMS Z WK XQDAKRU] H5 CFFHW P VKAH
FRP SXMUYLLXAHY DG REHUHYHQNV WDAFRXTS KDYH DVHRXULY LP STV GAMRID \R SURMANDOG VHRXUH VHUAYH CDBKRK DY FXWRP HULGRIP DIRQ ZHHP SR P XQICRRU
DAKHQIFDARD DVXAM R VHRXUMY WRRY K P VP RQVRLY) DQG DB DXAWERIV DG FROURY CFURW RXUP DNRUN APV FRUSRUDM GHVEHY DQG BXMQHW SURFHWHY 2 XU
A EHYHPUMNW SURFHW LY GAIGHE \R DAAW LGOI - SUYHQWVDQG P DEDIH A EHYHRXUMY UMW DQG WUHDV DV Z HIDDV LGHQI. - FRQIBEQ DQG UASRG WK R BHYHRXUNY LRGN
7KY SRRV LGFOGH/ D YOUHWV R DAY \XFK DV FRP SO0 Z1GH FRXUW [7 DAY WOQQ)  LFOAQ) BIXDU SAMKIQ) P XOIRYY CFRHBVBED! XvH WRQQ) \HD
DA HV DOG RKHUVEL HMG WIXQQ) \MURKIKRAKH\ HDOUDY CESURSUDM 7 KHVH P EHYHRXUMY WEXQQIV SURVIGH HP SER HA \KH RSSRMQW \R JO.Q DO XQGHMWEAQ) R WH
YDURXVIRPVR R EHYHRXUMNY LGAGHN DG HIEGIRXUHP ST HAAR KDQBBIDQG UHSRIDD. \KVSLALRXVCRRYAY RAMSDN

7R DM RXUDSSURTRK R R EHYHRXUMY KDY EHHH 1 HARYHLQ SURKANY \WH FRQ LGHMDDN LQAIUMY DQG DYDMEQI R RULQGRIP DR KRZ HYHU Z HFDQERAXDUIQAH \KDAAWY
HIRW Z LGDEH \XFFHW XOLQ SUYHY DIDR BHYHRXUMNY LGAGHV ) XWHJ Z H PXAUHQ® P OQEQ D A BHUIQKIGH SRIA \WDASURYLGH FRYHIDIH | RUVHRXUMY ELHTR<H/
KRZ HYHU KA LQAXUDFHP D QRAEHVK] | LELHQAQWSHRUDP RXQUR FRYHUXV DI CIQWVRDLP \VUHIDMG VR VHRXUMY EUCRKHY R EHUDMERNY DG RMHUUHDAWG EUDFKHY

( QLY 7KILG SDUNVRQS WO DQDIHP HQW

5HRIQ] L) WH FRP SB[ LW DJG HYRVLQ) MMHR R EHYHRXUMY WDV Z H GYHIIH WH H SHWWH R D P DQIHS VHYLFH SIRVIGH DG Z KHD Z DWEQAG Z LOHIDIH Z W
LQE-5HOG-QAMLG SOV LO HYDODOAY DOG\MIY RXUUMN P DDIHP HAK WPV 7 KFVH VHLYLEH SURVIGHY HITEB! XV \R GYH.ILIH\S-ADT H3 NGRZ GGIH DG LQUIKW HQKUCY
RXUR EHYHRXUMY VDMLY P HAAJHGHIDED CFR-BAGLOGAMY  BRWBLIRNAHY 2 XUEKIH , QRUP DARQ2 |1 LIFHUDBR SHIRP VRIRQ UV R PXUHABIRA/AR | XOR-UHDXUA
A EHIHRXUMW

2 YHOHHQ 7KILG 30UV N

%HFDAHZ HOH IZ DR \WH UMY DARFADAG Z W WILG SOMV VHYLFH SURVGHY Z H LP SBP HIWSURFHWHY AR RYHYHH DG P DI HWHH UMY H FROGPAMKRIRKIK VHRXUMY
DAHAP HOVR DIDLLEG SO SURVGHY EH RIHHYI DI HP HOADQG P OQBIQ RYRQY P RARUQ) VR HIXUH FRP SIDGFHZ WK RXUR EHYHRXUMY MBQESGY 7 KHP RARIQ) LGFOXGH
UIXTUDXARP HIWE. RXUSKIH ,QRIP DARQ 2 11 LFHJ 7KLY CSSURTFK 1V G-I GHS R P M DM UMY UHIDAG \R GDID EBTRKHY RURKHUMARAUMY LGR.GHOV RWLCDIY [URP \MILG
SO

5 DAWVILRP &\ EHRXUW 7 KUDW

* H KDYH QRAHFRXQAIG R BHYHRXUMY KB HY \WDAKDYH P DAUIDD O HAMS RUDH BDREIED ONHD R P DAUDD O HAAKY L(FOQQ) RAUBMGHY VADAD\ XAV R
RSHIDARQY RUILCDCADOFRQAURY

* RYH.QDQRH
YROUGR ' LUHARLYY2 YHILIKW

2 XUERDGR QUHARYRYHYAH/WHP DRI HP HQAR UMNVDARADMG Z LW R BEHYHRXUMY \RUHDV




0 DQOIHP HAV5 RBI0 DILQ) 51N

7KH&RP SDQ V&KIH , QRIP DARD2 |1 LFHULY SUP UKD UASRQUEBH RUDMAMQ P RARUQ) DQGP DL RXUR BHYHRUMY UMY 7KHEKIH |, QRIP DIRQ2 | LEHUP XWHMUH
\KDADTLQGANY WEQEDLE R EHYHRXUMY P HDAUA/ DUHI XQRIRQQ) DV UHTXLUHG\R SUAYHONRUGHRAWA BHYHPXUMY \WUHDV QG UHDME UMWY 7 KH&KIH |, QRIP DIRQ2 | IFHUSIRIGH
BUH LQIVRQR EHYHRXUMY \KU-DV DQG UHDMMG UMW R WH&KIH ([ HRAYH2 [1LEFHURQ DUHIXOUEDY 2 XU&KIH |, QRUP DARQ2 | LFHUKDY KOG UASRQUELON RYHUR EHYHRXUMW
DB SUYR QG FOWILFDIRY LGRGHIMHSROH GADAMJBFRYHY  DOG BXMGHW FRQMAW 1Q D QP EHJR SRIMRY LQ WH IIHB R LQRIP DIRY WRKQRBI\  7KH &KIH
,QRP DIRO2 [ LFHURYHYH- DG WMVRXUFRP SIOGFHZ W \KBEDGY U HADM/NGRZ QUMY DG GOG/RXUHP SR HHWIQQ) SIRIUP

0 RQWRUQ) &\ EHYHRXUW, QRGN

7KHEKH , QRIP DIRQ2 | LFHJLY FRQMXDD QI RP H5 CERVINH GMNGHYHBSP HIVLQ R EHYHRXUM [FXAQ) SRMAMNOWU-DN DQG LGERYDAYH UMN P DI HP HQAMKQTXHY
7KH&KH |, QRIP DIRQ 2 |1 LFHULP SBP HQN OQG RYHYHH SURFHAY | RUWH BIXOUP RQWLQI R RXULQRUP DIRQM APV 7 KLV LFOGHY WH G-BE P HOAR LQGAMY WBELG
\HRXUMY P HDAUA DQG BIXDUM AP DXAW \R LG\ SRAQIOYXQHIEMMY ,Q\WH HYHOAR D R BHYHRXUM IGAGHMKH &KIH |, QRIP DIRQ 2 |1 LIFHUZ LGP SBP HOADQ
LGAGHOAMSEROHSIN 7 KLY SDQLGFOGH/LP P HADMORIRQAR P MM DMWHLP STRADQGEQ WP \RDADLHYI RUUHP HADNRQ DG SUYHNROR! [ XUMUHIGAGHON

5HBRMY \RYFOGR ' LLHARLY
6LIQU LFDQAA EHYHRXUMY P DIWLY DG ADAMILE UMN P DRI HP HWBHAMRYY Z LOEHHADDM\RWHERDGR GLHRRY
,7(0  3523(57,(6

: H DM KHDGDOWMIG Q4 XGR. 0 DACAKXVHW Z KHM Z HRFPXS. CBSUH LP DMD VXD [HAR RN LFH \SOFH SXWXDQAR D GDH DIUHP HQVDY [P HIGHS \WDAZ L@@

WP LCDMRQO D 2 XUP DDIHP HOAMP  FOHQAHYIEH\WMP P DY RSHIDIRDY DQG\OBV\MP DUH DISUP DU EDHGLOWVRILFH 2 XUP RQKD WQNRUMLY

| CFLOW Z D/ IR -XH  \ROD IRP -XH  WOD IRP -XH  \WROD DOGZ LaEH IRP -XH  WOD
sse IR -XCH R0 D : HPD DOR BH UBIXUHG \R SD AHVEIQ W] HY DQG H SHOAY R WH QIQBIRG XQGHU\WWH GDH DIUHP HOW7KH IRMIRQ)

GHAUSIROR \KH BDH DI UHHP HADQG CP HIGP HOWR \WH GDH DI UHHP HOAY TXOM LHG LW HIMHI By UH HIHIFHVR \KH I XEDM WA \VKFK DI UHHP HOVZ KLEK DUH 1 LG DY( [ KLEW
DIG([KEW  \RWLYS QD05 HSRWASHRMWHD DOGZ KIFK DHLGFRSRIDMGKHHOB UHHHIH

8 QG-UDBDHDIUHP HMEDME0 D WH30 LGB HDH$ JUHP HQNV Z WO LGBU) [P O ; DSRBY/ / & D/OQERG \WH30 LG DIBRE  |RUDZ DHRAHICAOV 1O
: DRG0 DADFKOH Z HZ LOSD EDHUOMR LQWKHILLXY HOUR \WHEDHDGRLFUDHR  SHUDQP LOHIFK VBN HIU: HP D H \MG\WHWLP
| RUDQ DEAMRDO LYH\ HOWY XSRQ\WWH VP HEDHUQAMP VXSRY P ROMIGRIFH ;  HZ LADEH UASROUE®! | RUDIDSURSHWY DQG RM-UME HYDQG H SHOAY UHDAG VR \KH | CROW
H F-BWRUP CLOMDIFHR FHIBQWAKRMIDOHBP HOV 7 KHIQUWIOBDHWLIP FRP P HIFHGRQ-XCH DG\MP LODM/RQO D : HP D DALJQRXUWKWRWHEBDH
DG SURSHV DVKH | LM DY FREDADOR DGQEHU 7KHO LGBL/ DQERE LV DR WNXUHE R H HRXM D QIQEERLEG OHD Z DYHUDQG FRADMICCFFAHA DI UHHP HAKSRQ UATXHAT KH
0 LGB FDVHS JUHP HOWRQELQVSIRYIMRQYI RUP LGP XP LOAKUDFH P XWDOLQEHP QU LFDIRQI URP AHMHQFTDP VUMY \RWKHO LGBLY HDHS JUHP HOAMDQG AP DY GH DX
DOGUHDWG\MP [DARQDG WP H3 SIRYMRQY 7 KHIRWIRQ) GAAUSIROR WHO ALY HDVHS JUHP HOAN TXOM LHGLQIWHIMBIN By UH HBGPHWR\KHI XEM WA WHDIUHP HQWV
DFRS. R ZKEKIVILBGD/( [ KEW  RWKYS$ QOO05 HSRW

: HDOR GDH\DMDM R | IFH\EIFHIQ: DY ,QADD 0 W3GDOQWVERK &OUIRID : DERBI 0 DAAHN DG 7RP EDD 7H DV 2 XUDIJW-IDM WOASD P HW [ RUMHH
| CAOMVLY SHA HIU2 XUHP SR H/DORZ RINBWP RMD 1URP  DEAMRDOBADNRQ/CURXQGWHS QUMG6VBM/X\Q) RKHI CAOMY

: HEHDHYH\WDADTRXUSURSHWAY KDYHEHHQ DEHDOMD P DQEICHS DUHIHHDD LQJIRRGARQAUWRY DQG DUHVKIE®! DG DEHNXOM RURUBMGHAHY

7(0 /(*$/ 352&((',1*6

) URP WP HVRWP H Z HP D BHFRP HLQYRYHGLQ YDURXY @Y \XW DQG B DOSURAHHAQIVZ KLIFK DIVHIQWHRAQY FRAHR BXMGHW + RZ HYHJ QA DR LV \XEMPAR LCKHBON
XRHIQNY DQG DR DGHYH UAXONQWHHRURKHUP DIYP D DUMHIURP \IP HVR\WP HWDAP D KDUP RUBXMCHY : HOHQRABXUWHQ® [ OHR D) \XFK GIDOSRAHHEQIV
RURDIP VAKDAZ HEHIHYHZ L@KDYHDP DALIDCOGYHYHH | HAARQRUBMGHN | LDCADCFRAWR)RURSHIDY UKV

,7(0  0,1( 6%)(7<',68&/ 2685(6

1 RACSSTHES




3$57,,

,7(0  0%$5.(7 )25 5(*,675$17% &20021 (48,7< 5(/$7(' 672& +2/' (5 0$77(56 $1' ,668(5 385&+$6(6 2) (48,7<
6(&85,7,(6

0 DINHAVQRP DARD
2 XUFRP P RQ WRAN DG SXECFO \WWDGHG Z DUION Z HH OWAG DQG BHI0Q WIEQ) RQ WH 1 D/ADT &CBAMID0 DNHARD 1 RYHP EHU XQHJWH A PERY36751° DG
36751: ° UAGHRHD 2Q' HHPEHU \WH WNHU WX P ERY |RUWH FRP P RO IRFN 006 SXEQF® \WDGHG Z DUDON Z HH AOQIHG \R 26 $*° DU 26: $*:
UASHARYHD 3URNRWHOMY \WWHIHZ DV QR SXETF P DNHNVRURXUFRP P RQWRAN DG SXETFO WIGHSZ DUDONV

1 XP EHUR + RGHVR 2 XU&RP P RQ6WRAN

$VR 0 DK \WHHZ HHESSUR IPDMY  KRGHYR BHFRGR RXURRP P RQWRRN Z KIFK GRHY QRACFOXGH KRTHY Z KRVHWKDUHY DHKHI LQ QRP LCHHRUB WP H
CAARXQVKURXI K EDONV BIRNHY RURKHUI LCBCA DO QXYANRQ/

BHRAXUMEVS XWRLL H5 | RU, WXDQRHS QGHU( TXIW & RP SHODARQ 3@V

7KHLQ RP DIRQUATXLGE. WY, WP BIDEQ) HIXW FRP SHODNRQ STV LFRSRIDMGE. UH HIHFHVR WHIQ RP DARQVFWRW IO WP 36HRXUW2 ZQHIKIS R &HIBQ
%HHLADCR Z HYDYE0 DIRIHP HOADQGS HIDMS6\RRNKRIEHUO DY+ 6HRXULMAYS XWR UL H |RU, WXDQRHS QaHJ( TXW&RP SHODIRQ3 @/

' MCHG3RIA

: HKDYH QHYHUGHRDUHG RUSOG FDK GYLGHIBYRQRXUFRP P ROVIRAN © HEXUWHQ® LQMXG\R UABLQ DEDYDMEG! | XQG/ DG 00 |XWWUHHQQIVIRUXVHIQWHRSHIDIRQR RXU
BEXMGHN DG R RADQIASDMSD LQ) D) FDK AYLGHIG/RORXUFRP P ROWEN LQWHQHDUIXMUH : HP D DOR HOAULQR FUEWN UH-P HOVRURKHUERURZ LQ) DUDQIHP HOVILOQ
\KHI XUHWKDAZ LA MPWRXUCELOW \R GHROUHRUSD. FDK GYLGHIB/RQRXUARP P RQWRAN $ Q1 | XUMUHGHMIP LQDINRQ\R G-ROLHGYIGHIB/ Z LOEHP DEHDAKHGAVRUHIRQR RXU
EROGR GUARYDOGZ LOGE-5HIG RQRXUI LDGRLDCAROGURY RSHIDIY WXV FOSMIDUHTXLA HOV FROAMFMOOUAMIRNRYY JHHDOEMGHN FRIGMWR/ DG RMHUI CRRLY/ WD)
RXUEROGR AQUARYPD GHP UBYOQAGHHDOR WP $ 3 51WN) DRRUZ 51N/5 HIWG\R 2 XUSRP P ROBVWAN DG 3 XEQF® 7UDGHS: DUDQN : HER QRW] SHAAR GFROUH
RUSD. GYLGHE/LOWHIRIVH-DEBI XM

5 HHOWDBVR 8 QUHIMMHG 6 HRXUMHY/

. HAGQRAHIDD HXW VFXUM/GUQ) WH 11VADD, HOUWKDAZ HHCGRABBYIRA® GVRHGIQDA XDUM® 5HFSRWRQ) RP 4 RUD&XUHMG HERWRQ) RP . WD
ZDVIBGGUQ \WH  IMVAID HU




SXUKDWH/R (| TXIW 6HRXUMH/

7 KHIRTBRZ LQJ \MEGI SIRVIGHV 1 RIP DINRQ CERAWWRXUUHBEXURKDAHVR FRP P RQWRAN AU WH\KUHHP RQMVHIGG' HRP B

7REO 0OWPXP
1 XP EHUR $ SSUF [P DM
6KDLHY ' RIU9 DOH
3XUKDHE R 6KDH/
DV3DUAR WD D <HV
7REO $YHDIH 3XETFO EH3XURKDHS
1XP EHJR 3UMH $ ARXCHG 8 QGHJWH
6KDIHY 30GSHJ 3OQVRJ 3OCVRY
3HIRG 3XUKDHE 6KDWH 3WRIULPV 3WRILPV
2 AREHU + 2 AREHU
1RYHP BHU + 1 RYHP EHJ
" HHP R +' HHPEU

) RUDGHAUSWROR WH&RP SO IV MBFN USXUADHSIRIUP \FH, WP 30 DQUHP HQY' VAXWIRQ DQG$ QDOMY/R ) L(DGADORGAWR) DG 5HXWR 2 SHDIRY/ +
/ LTXL.AW DQG&DEMICE HRXUAH/+ B\RFNS HEXUFKDVH3 URIUDP”

,7(0  5(6(59(' @
,7(0 03$1$*(0 (17 ,68866,21$1' $1$/<6,62)),1$1&,$/ &21' ,7,21$1' 5(68/762) 23(5$7,216

7KHIRTIZ LG GVPXWLRQ DG DEDOMY\XP P DU H/AKH\LI QULFDQADRRLY D HAMY . RAURSHIDIY UAKOV 1LCDGADCFRIGMRY MNXAW DQGFDK IGZVDVR DG IRIWHSHIRG/
SURHOMG EHBZ  7KHIRTBZLQ) GVAXAMRQ DQG DDOMY \KRX EH UHDG LQ FROMGANRY Z W RXUILCDGADOWEBMP HON DQG WH UHIDAG CRM/\MHAR LFOGHS HOHZ KHH LQ WY
UHBRUNVZ KHAVAXWIRQ FRQELQY IR Z UG GRNGQ) WIAMP HOM\KDWDUH EDVHG RQWH EHIHVR P DRI HP HQWDV Z HIDV DAXP SIRQ/P DGHE. DG LQRP DR FXUHQ® DYDLDEG
R P DI HP HM FXDOUAXOVFRXGS QLIHUP DALIDD (LR WRHAVRAMHGLORUIP STHGE IRZ UG GRNGQ) WP HQVDVD UAXOWR YDURXVICARLY LFXAQ) WRHAVRAMHS
EHBZ DOGHMHZ KHHIQWLY U-SROVSCUNAXOUD LOQWHVFRIRQANBG, WP $ 3 51WN) DRRY DQG? , QURGERY 1 RM/+ 1 RM5HIDAQ ) RZ DG/ RRNGQ G\BAMP HOV'

2 YHMHE

: HOUHDQRANRXUAHS P DUNHIMG) \ROMRQY SURYLGHWDAHDY BLUIQGHE SURGEWR AR HY - HSXUAKDH SURGFN DQG EIQEQ) WURKIK YDURXVAKLLG SOV P DX CRXUAY DG
GHFRDRY DG UAHDNHI LOMKHE I RROAR PMRP HY

, QDEAWROW \VHIY EDQEHESURGEN Z HR | HIFTHVPXAWRP \RXUAQ) FOSCELOMWAY DI Gf LEGIDQG XA ] CEGIH ARP P HIFHVROMRQ| RUSURP R BUIQEHG P HIFKDQAVHDQG
RKHUSURP RIRIDCSUIRGAW P DCILQ) SURP RIRCDOMR DOV DQGLGRHIMYHY SUQWFRTIRIDO DQG HYHNDMAV REHUDQGLOHIRY P DRI HP HAVDQG GAMIQQ) DOGKRWY RQICH
WABOSRSXS \KRSV 11 H3 SETF WBIORQICH VR DQG RIICH EXMQHN R BXMQHN VHYLFH RITHIQIV FUDAYH OGG P HKOQEMQ) HYIFHY Z DHRMQ) | XOLP HADGG
AVIBMRY SUQARY G-P DQG NWY  SROMR \DBIGVSD V DGR DOV DOGLGRHIMWHSUIRIUP V

: HHRQWHP DMUMY R RAUUBHYHIXHIURP WHVDBIR XQTXH TXBDW SURP RIRDCSUIRGFWI RUDZ LGH YDUHYV R LQGMAHY SUP DU \R\XSSRWW DNHNY HIRW @ HDORGHUYH
UAYHQHYTURP VHYLFHIHHVIRP R DWWV SURIUEP V' HYHQWP DRI HP HQAVSUQAHYIRHY | XOL@ HQWHYEHY DOG\WHKQRBI\ VHYIR

7KHP DUV R RAUBYHOHLY GHIYHG | P SIRILIP BXMGQHW DBNRXIK RQD D\P DOSHAHEIHR RXUPXWRP HY DHFRMGHIGSIRIUP PDIF ) ROWH\ HIY DG
SIRIUP FOHQV CFFRXQMG | RU oG R VREOUAYHDH IASHRAIYHD ) FZHOWDD R RXUP RHWKDQ CRLYH FXVRP HY DUH FRQUGHIG\R EHSIRIUP FOHQN
2 XUDRIYHPXWRP HYOUHDQ  RJDQ] DIRYY EXMGHAHY RUGYIMRQ/R DSOUHIARIDQ] DIRQZ KIFK KDHSXUAKDHE AUHA® RUGAUR® 1URP XvZ MMQWHOMWE R\ HLY 06
| FOGHRU D) DARQ/WDWDYHERXIKWURP RKHURU D] DARQV| RUZ KLFK 6WEQ CFW DY DQHIIEDKHE\KE FRRARU: - HGH [GHWDQLRNRDCRXANRP HY DVFXWRP HY\KD/SOFH
DQRGUZ WK XV DQG GR QRAKDYH DQ DIUHP HAZ W XV FRYHIKQ) RYRQ) BIDQAQ) WXL HOV © HGHIGH SIRIUP RIHQV DV FIHQ \WDAKDYH D FROMPXDOREQI DR | RU
\GHAIIF RYRQ) BDQAQ GH3/ 3WRIUP RIHIQVIGFXAHRIRQ LOHIRY XHR \WKERRI\ SOANRP  Z DHKRMQ) FUDAYHVHYLFHY DOG DBAWRDCFOHINKXSSRWT KRH
SIRIUP FXRP HY DUHI HOHG\RZ DUB/ BRI HJDIY BHDMRQKLSVKDMHSVAHRXUHUHRXUIQ) UHYHOKHZ HILQR \WHI XU

2 XUDBVIGRUDHG VHURHAHUQ — FRPSIUGWR Z KIFK Z HEHIHYHZ DVSUP DUO GHWRKLIKHASHIEQ [URP H MY FIHQVDYZ HIDVEXMQHNV I P G
FXVIFP HY $ GAMRDED Z HEHHLWMGIURP WHIFTXMURQR WHDXHVR * $ 3 3URP RIRQVLQ- DD WHDXHVR 7UHIG%DG6ROMRVIQS XIXW  WHDWHVR
3UPIHL<& L) HHPEHU  DOGWHDKHWVR 7 5 0 LGPUQ-XCH

$VR' HHPHEU ZHKDG P LAROR \RUCDWHNZ W P ICAIROR \RBDWRFNKROHJHDAMW




5 HHQW HYHBSP HOW
0 RAILFDIRQR / IGHR &UHAWHPYV
8 Q@-UD&RP P HADD' ROQO RAILFDNRY$ JUHP HOVADMEDVR ) HEXOW EHEHQWH/ HIGHU D/GHICHS1032 / LTXAW DQG &DSMICE HRURY £ HEW DG WH

&RP S WH3/ RIQO RAIAINRQ$ JUHP HONV - FHIOQ REQIDINRYY DG LU HOVR \WH &RP S XQAHJWH/ LHR &UWHAWS JUHP HQWVDY GHICHS 1Q32 / ITX AW DG
&DSMUCE HRXAUARHV+ ' HBW Z HHP RAIHG \WKSHYHAQ) WHIQWICESSTHEGIWP V LFXAQ) DVIRBZ V DYGARIBHGLQ32 [ ITXQW DQG&DEMUCh HRXAUA+ ' HEW

7KHERP S0 P XWWP DNHSD P HOWR / HIGHVUDRIEGH SHOAVIRUDIHTH P 1Q

7KH/ LGHR &WEWDY/CHIGHSLQ2 / [TXAWDQG&DSMICE HRUAH/: ' HEW Z LOQRZ. EHEMAMRWH&RP SDQ P HAMY WHIRTRZ LQ) | LQDGRDOUWATXUP HON
7KH&RP SIQ P XW\P DQEQD30 IQPXP , QMMMERHIIH R \MAG | RUI VDO, HIUHIEQ) ' HAHP BHU RO DGAHIQGDVIRBZY (%7' $ D/
HIQGEHRZ AYIGGER FDK IQMANED P HOVP DHRQDDGEAR( % 7' $ LV GH LGHG D/AKHWIAQ) \ HOUVVREOR GHAGRRP HEH RUHVREDLOMBMAH SHOH \f
H SHOH DOGG-BUADIRODOGIP RW DIRQH SHOH (%7 $ Z LOEHDEMWAGI RUH WREQY DOGRUGRY FDK WP VDVGHIQHGLQDFFREDFHZ NS 6 * $$3
7KH&RP SOQ P XWP DQEQD0 QP XP ' HEWHYIFH&RYHIIH5 DR R MARG DQQAED EHILQQQ) Z W WHIMVADD HIUHAQ) ' HHP BHU HIQE
DVIRWBZY (%7 $ GWFDK W H/ GWIEXIRY/ QYIGHIE/ WRINGRTHUZ WGIY DVIQDY |RP  DOG XQLQDGRHE FOSANOH SHAWWY DVGHIGGEHRZ GG
B\ DIDWKHX®G SUGRSDOSD P HOVRQDIG-EWSOVFDK LOMIKED P HIVP DEHRQDEGHEWSON FDK S P HOVP DEHRQFRQMY HOMDLD RAICEOMY 38 QLD
FESMIOH SHOEWUWY LY/ GH LQHG DVWH XUV MVADO: HDUHIE GHAVLL HG DWVHIV SOV FXUHAVIVADO, HOUHOG G-BUHADINRQ GW/ SURUIVADO: HDUHIG GHVL HG DIWHIV W
WHEQ WP GBAFBDH

7KH&RP SIQ V35 DIRR ' HEWR7DQILEGIL HY RW P XWRW FHHG MG DVLCDQRDO, HOUHQG GH LQHG DARMDICELOMVAYIGGE S\BQILEGIGHAZ RW
@H LGHGDARBCDAHN GW\RBODELQNY GWWLQIQ LEGI DAHNVDQG P RQNVGHI URP WHFNKRIE-UUADAG SO

7KHE&RP S P XWWP DQEQD30 LQP XP / LTXAW R DADEDAP B/ GH LGHGDVFDK DOGAVKRWAMP LQHXR HOV GWUZ DB/SIRIUP (CEOWY/

$Q IXMUHLOMHWY HONVRUDFTXMMRQY Z LEDFRQMH R UNXLH SURUDSSURYDOR, \WH/ HOGHU DG D0 | XUHUH FRQMIHOADL) RAWREQI DIRQY P XWEH\KER BCDAMG R
| HGUGEW

7KHIRURQ) GAAUSIROR \WH/ R0 RAL LFDARDS JUHP HOAY TXO LHGLQ IWHMBV B\ UH HIHIFHR \KH I XEM WR \WH/ ROQO RALFDIRQS$ JUH-P HOVDFRS, R Z KIEK LV
DMAGHGD/( [KIEW RS QX005 HBRWZ KIFK LVIGFRISRDAGKHHMOQB. U1 HIMFH

$ QXD [ HRXWWHIYRQXHY

2Q) HLOWY WH &RP S) [ DEHG DQQKOOERQAAHY | RUNH | MDD\ HIUHQGHG ' HAHP BHU WR$ QRUZ 6KIBH ' DVIG WRZ QHJ - RKQ$ XAEHWDQG 6KHMD
-RKQKR 7 KHERQVARP SHODNRQWGHAUEGIO WP 3( [ HRXAWYH&RP SHODIRY

&KIH , QRP DIRQ2 | IFHJERP SHODIRY

( HARYH - DO ,00: DOEHP HRXU&KIH ,QRP DIRQ2 (1ILFHJO0 U: DOV AR SHODMRQ SIADIHIVGHAUEHG QWP 3( [ HPAMYH &RP SHODMRQ £ ( [ HRAYH
2 IIIFHJ( P SR P HQADQG&RQKANY $IUHP HON+ ( PSBR P HY/$ JUHP HWZ L\, DQ: DO




(PHIIQ * IRZW &RP SDQ DQG6P DIUS HSRUAMY & RP SDQ

© HTXOm\ DVDQ?HP HILQ) JURZ WFRP ST XQEHUWH- XP SWIWR XUYAMGHN 6\BINSVS PR WH3-296 $FW $ VDUAKXOVZ HOWHSHP WKGWR DQGLIQMEG\R B RQ
H HP SIRQ/IURP FHMEIQAVFERKUH UL HON ) RAVR XY DVZ HOUHDOHP HILQ) JURZ\WARP SN Z HZ LOXRABHUTXUG\R

KDYHDQDXGWRUUBRWRQRULQMCDOFRQARCRYHUI LDGADOERGY SXXCQARGHARY £ R \KHEDUEDGH2[ Bt $ FW

SIAHANUH\ FOY DOGP D LOXMIG SUWVHONRGD \ZR\ HY R DGWS | LCOGADOWEAP HON Z LK FRIAERAQIO G20 DXIHP HMV' MAAMRQDIGS COOMYR
) LDADOE RBURQDYGS5 HXOVR 2 SHDIRY QVFRKUHLOWMY BERW

FRP SO ZIWDQ WXL HQAWKDAP D BEHDERSWMGE WH3XEDF &RP S $ AFRXQIY) 2 YHMIKW/ARDGUHIDAEQ) P DQEDRY DXAWILP URBINRQ RUD\XSSEBP HOAR\WKH
DXAWRYVUBRYVEURYIAQ) DEAWRDAQ RIP DINRQ CERXVWH DXGWIG WHI LADGADOXBAM HQV LH  DQDXAWUGVAXWRQ DG DIBOMY

FRP SO Z W FHYBIQJUHHIKRXVHJ DV HP ROV GAVRERKUH DQG UHIIMG WKL ST DRKUDGRHUHTXLP HOW
\KEP IWAHMIQH HIXHFRP SHODIRQP DY VR WRRNKRGHUDGYMRY YRMY \KFK D/A\D RQSD” DQGA\DL RQIUANXHR * DG

AVFRH FHVIOQ H HRXWYH FRP SHDINRQ UHIAG WP V KK DY WH FRUMDMRQ EHEHHD H HRAYH FRP SHODIRY DQG SHIRWP OGFH DQG FRP SOIMRYY R \WH FKIH
H HRXWHR | LFH VAR SHODIRQWR P HAODHP SE HHFRP SHODIRD

,QDEAURY 6HRAMRD R WH-2 %6 $ PADOR SURVGA/\WWDAIQHP HILQ) JURZ W FRP SDQ FDQWBNHOGYDQBIHR WHH WOG-GWIQMROSHIRGSIRMGGIQEHAIR) D % R
\WH 6HOUMEV'$S PAR DVIP HYGG IRUFRP SOLQ) Z W Q7 RUBHYMHG DFFRXQIDY) WIEDB/ ,Q RKMHUZ RG/ D HP HILQ JURZ\W FRP SDQ FOQGHIDY \WH DGRSIRQR
FHABEQ CFFRXQIMY) BQELG/ XQMDKWRH WEELB/ Z RXTS RKHZ [VH C5SO VR SUYDM FRP SDQHY © HKDYH HBRRMG R \BNH DGYDOMIH R \WHEHH WR \KLY H \MIGHG WDQANRD
SHIRG 2 XUI LQDADOWTAP HWP D \KHH RIHQRABHFRP SDUIEGIVR\WRHR FRP SOQH/KDWRP SO Z WVKFK Q2. RUBYMVHG CFFRXQIY IG5/

: HZ@UP DQDOHP HILQ JURZ\WFRP SDO XQIOKH MR L WHOWD R WHI VDO, HIUIRGBZ Q) WHI LW DOQYHYOY R WH, 32 LU WHOWD R \KH I LIKVIVADC

\ HIULQ Z KIFK RXUVRBODQOK0 R UAYHHY DUH BARQRIPRH I \WH@OMWKDAZ HEHFRP HD? QUHCFFHBLDAG [ LBU D/GHIGHGIQ5XB E XQEHWH6HRXUMEY/
([ FKDQHS AR DVLP HG-G WH? ([ FKDQIHS FW  Z KIFK Z RXGS RFPXULL \WHP DNMHANYDOHR RUFRP P ROWRAN\WDAWKHISE. GRODIDMH A3/ PLAIRQDVR

WHOWBMHV @ R RXUP RINHHO® AR SBING VHARQG [ MDOTXOWWURU LY WHEDMRQZ KUK Z HKDYH IMKHG P RMWDD  ELEIRQ LQ GRQ FROMME®! G-EAGAUGY \KH
SUFHAQ) WUH\ HOUSHIRG
7R \KH H \WAKDAZ H ARQMAH \R TXOM\ D/ D3\P DEBUB-ERWY FRP SO~ DVVAK WP IVAHIQHGIQ5X®! E  XQEHUWH ( [ OQIHS PVD\MUZ HA-DHR X0\ DV 0D
HP HILQ) JURZ\K FRP SDQ. FHMEIQ R WH H HP SWRQY DG CFARP P REDIRQY DYDLMEG R XV Dv DQ HP HILQY JURZ\K FRP SDQ P D FRQIXH W EH DYCLOE®! \R XV D/ D\P DTBU
WBRWY ARP S LFOAQ) DR L WH DXQWRUDMMEMRQ BTXLP HOVR 6HAMRD  E R \KHGDEDQH/2[ B $ AW L \FDBG H HRAWH FRP SHODIRQ AVFRKUAY  LLL
SUAHQI WUH\ HDWYR DXQWG | LQDGADOWEMAP HONV DG LY FRP SIDGRHZ W AHMEQJ UHHKRXHIDVHP LWRQY AVFERXUH DG UHIBMG KL SOV DRKUDGFHUATNXULP HON
3UCASDY) CRRS [1HAMQ) 2 XU) LQDQADOS HI RLP DQAH
2 XURSHDIY UAXOVOHSUP DUO O1HRAMGE: \WHIRTBZ Q) | CRRLY

RXUCELOW \R CFTXULHGHZ. PXORP HYRUUABIQH MM FXRP HY/

RXUCELOW \R R | HUFRP SHMYH SURGAVBUAQY

RXUCELOIV \R EURDGHD SLRSAWR | HIQIV

LMY GHP DOG QG FRP SHIMRD

RXUCELOUV \R GYHID HWAKQRBI\ DG XVHDQG GHYHBS H I LEHABURAHAHY

RXUCELOIV \R DAEPADGG UABQ\BBOAGHP SR HY DG

P DUHAFRQEMRQY/ DG RXUP DNBRMRY




5 HXGQVR 2 SHDARQY

7KHIRTZ IQ) WBEGI VHVIRWW NH FRP SRHOWVR RUUHXOWVR RSHDIRYY GAUQ) WH\ W HGG' HRHP B DG BRI 1Q GRMY DG DV D SHAHQWHR RXU
UVHOGHY

<HDO/( Q@' HAHP EHU

R R
$ P RXQNV 5 HHXH/ $ P RXQV 5 HHXH/

6DBV

&RWR 6DBY
3XUKDA/
) BLIKW
7RIC&RWR 6DBV

* IRW3WR LW

2 SHDIY ( [ SHOH/
* HHIDCDQG$ GP LQMADYH( [ SHOHV
7RIC2 SHDMY ( [ SHOHY

(DQQV / RW IRP 2 SHDIRY/

2 WHJ, GFRP HDG ([ SHH
2 \WHJ, GRPH
 QMAWVGRP H
8 QUDI HZ* NQ / RW RQ, QrHWR HQV
7RECR WHJ, FRP HDQG ([ SHOH

(DRQV / RW YHRH,GRPH7O HY

3WRYIMRQI RU, FRP H7L] HY/

1HY DQQV / RW
600V

6DBYFRQANBUP DUO R WHVHIQ) SUFHR WHP HIKDQEVH VHYFHRURXERXQG\KLSSIQ) DOGKDQEIR) AKDLIHY GWAMVARXQN FRXSRQVUHEHP H3 UMY DOGRBHAW

2 XUNDBY LCRHDHG \RR CBSUR LP DMD P lARQ I RUWH\ HUHG-G' HRP B IURP DS LP DMD P lORQ | RUWH\ HUHG-G' HRHP B

7 KHIGRHDHZ DV SUP DUO GHWRKLIKHNANSHAQ) 1URP H MM FTHOVDYZ HOD/EXMQHN TURP GHZ PXMEP HY $ GAMWRDD  \WHOFIXAVMRVR WH* $ 3 3URP RINRQVDWVHV
1Q - \KH 7 UHJG %605 6 RVIRQY DWHIV 1Q $ XIXW WH3UWPLHJ1<& DMVIQ' HRPBEU DGWH7 5 0 IGPUDAMNV 1Q -XCH CARRXQMG 1RU
OSSR P DMD P LORQ RU R \DBV IRJ FRP SOUHG\R DBSUR P DMD P LARQ RJ R \DBVIRU DVGAARIE-GLOQP RHGARAP P HADMY EHBZ

7 KH- DO DFDAMMROR WH* $ 3 3URP RIRY/DRHVIHHDAGLSSUR lPDAMD P LEIRQR \OBVIRUH\ HOUHGHG' HR-P BHU FRP SDUHG\R OSSR LP DAD
P LAIRQIURP \KFK DWHIVI RO\ FHOUHQGHG' HR-P BHU TKHSXIXW  CFTXMURQR WH7 UG Y4D0G 6 ROMRY/DAHVIHHDMSOSSH IPDMD P LARQR

\DBVI RUWH\ HIUHDGHG' HHP BHU FRP SCUG\RCSSY IPDMD P LAIRDIURP \KAK DAHVIRUOWH\ HOUHGG' HHP BHU 7KH HHPEU  OFDAMRY

R \WH3WP HJ1 <& DAHNVIHHDAGOSSKR IPDMY  PLARQR \DBVIRUWH\ HIUHGG' HHPBHU FRP SDUHG\R QR \DOBV I URP \IKFK DWHIV | RUWH\ HOUHIGG

" HHPEU TKH-XH  DFDAMMRQR WH7 5 0 LGUDKHVIHHDAGLSSUY IPDMY P IAIRQR \OBVIRMWH\ HIUHIGG' HH-P BHU FRP STBG\R QR

\DBV IURP \KFK DAVHIV IRUWH\ HIUHQGG' HRHP BHU 2 XUWFXUIY RUDQE \DBY GHIGHS D/ \DBV H FOQQ) WYHIH IURP WH* $ 3 3URP RIRY/ 7UHIG YADQG

6ROMRY/ 3UP IHJL <& DQG7 5 0 LAPUDMHAIFTXAMMNRYY LGRUDHS RUBSH IPDMD  PLEIRY \R D5SIR LP DMD P LERQIRUWH\ HIUHG-G' HHP BHU
|URP DSSIR LP DAD P LERQI RAWH\ HIUHIEG' HHP BHU




&RWR 6DBY

&RWR OBV FRQUMWR \WHFRRWR SXURKDIQ) P HIFKDQAVH DG | HIKWAKDUIHY 2 XUVRBODFRWAR DBV LCRBDHG \R C5SUR LP DMD P LORQ | RUWH\ HUHGHG
" P BEU IURP DBSUH P DMD P LARQ | RUWH\ HUHGHS' HRHP B $VDSHRQWHR \OBY FRWR \DBY GRHDHS R | RUWH\ HUHQG-G
' P BV 1P IRUWH\ HUHGG' HRP B 0 RH\SHILIFDD FRWR SXUKDHY LCRFDHSG W CBSUR P DMD P LAORQ | RUWH\ HUHG-G
' P BV RU IURP CSSUR LP DMD P LRI RUWH\ HUHGG' HRHP B $ VDSHA-QWHR \DBY FRWR SXUIKDH/G-RIDHG\R IRUWH
\HUHGG' HHPBU 1P IRUWH\ HUHGG' HRHP B ,QB3AVRY | UHIKWARW LCRUDHG W CBSUR P DMD P LlORQ | RUWH\ HUHG-G
' P B RU IURP CBSK P DMD P LR | RUWH\ HUHGHS' HRP BHJ $VDSHAQMHR VOBV | HIKWRW GRHDHG\R | RUWH\ HU
HGG' HHPBEU 1URP IRUWH\ HUHG-G' HHP B 7 KH LRHDH 1Q \WH GRIWUEP RXQAR FRWAR - SXURKDVHY DG | UHIKWEZ DV SUP DUO GAH W DD
LGRUDHIQ\OBVR IRP SHIRG\WR SHIRG

* LRW3WRIW

* IRW SR IWARQUWMV R VOBV GW \RLDFRW R VOBV 2 XUJWRW SIR IWCRIHDHG \RR C5SIK P DM PLAORQ RJ R \ODBV |RUWH\ HUHGG' HRP B

IURP 89K P DMD P LARQ RU R \OBV |RUWH\ HUHGG' HRHP B 7 KHLCAHDH LQWHGRMULP RXQAR JURW SR IWZ D/ GHWR DQLCRHDHLOQ
\OBVR CSSK LP DMD P LOIRQ | RUWH BDVRQY GAARUEHG CERYH SO RIVAAA - DRLCRBHDHLQ SXUKDIQ) DG HIKWARWR CSSUR LP DMD P LARQLQDIJWIDM
| RAMHUDRQV GARUBHGDERYH

2 SHDMY ([ SHOH/

2 SHDMY H SHOAVFROMMR JHHIDODGE O LQWDAYHH SHOHY 2 XURSHIDY H SHOMVIGRBDHG RUSS IPDMD P LAIRQ \R LSS LP DAD P IEIRQIRY
WH\ HUHGG' HHPEHU IURP CBSA LP DMD P LQIRQI RUKH\ HOUHIGG' HHP BHU $ VDSHAHQEIHR DBV RSHIDIY H SHOHVIGRUDHE\R
IRUWH\ HOUHQGG' HHP BHU IR |RUWH\ HUHQGG' HHP BHU 7 KHIGFUDHLQWH GREDULP RXQA\R- RSHIDIY H SHOHY/Z DV GHWR DLGFUDHIOQ
JHIHDODGG OGP LOMWDAYH H SHOAVR  CSSUR LP DAD PLAR) RU ZKIFK LQ VD Z DV SUP DO GXH\R DIJUIDM H SHOFY UHIWG \R \WH RUDQF JURZ W 1Q RU
BN

2 \WHJ, FRPHDQG( [ SHOH

2 \WHULGARP HOQG H SHOH FRQUR RKHULGARP H LOMIMINGFRP H DOGXQUDT HEJ0Q GW ROLOYHXR HIV 2 XURKHULGRRP HZ DY/ IRUWH\ HIUHGG' HHP BHU
R SIHGWR IRUWH\ HOUHQEHG' HRHP BHU 7KLY FKDQIHZ DV SUP DU® GHR DQ CFRXCCOEMWME HWR FHYEEQ HDLQ RANRED) DIRQY UHDIY \R RXU
DFDAMMRQR \WHDWHVR © LGP DY, P SUQN 7 UHIG %406 6ROMRYY DUG3WP LHUL <& 2 XULQMBMNGFRP HZ D/ IRUWH\ HOUHQEG' HRHP BHU FRP SO
R IRUWH\ HUHG-G ' HHP BHU 7KLY FKDQIH Z DV SUP DUO GH\R LOMWIHHDMS | URP LMY HV 2 XUXQUDT] HG J0Q GW RO LQYHIY HIV Z D/
IRUWH\ HUHG-G ' HHP BHU FRP SIHG \R IRUWH\ HIUHG-G' HHP BHU 7KLY AOQIH Z DV SUP DUO GH R WH BFREQ) R DT
LOYHAY HOVDAAKP DG CUYDOH

,GFRP H7D H/3 IRMMRQ
,GFRP HVE SIRYIMRQUH GRVEARY \5 UDMY/LOWHMUNGRNROVIQZ KIFK Z HRSHIDMDEWMMG | RUSHIP DCHOAERRN\Y QL IR/

,GFRP H\E SIRVIMRQ| RUMH\ HUHG-G' HAHP BHU Z D/CSSK P DM P LARQFRP SDBG\R LGFRP H\Ef SURYIMRQR  DSSUR] LP DMD P LARQ | RUWH\ HU
HGG' HPEU ,QRP H\H SIRYIMRQ | ROWH\ HOWHIEHS' HAHP BHU DG OFRXQMIRJ DG R HAQQIV ®W EHRHIGRP HW HVR
CSSWF LP DMD P LQIRQ DG LSS LP DM P LARQ | RUWH\ HOWHEG' HHP BHU 58] WSHAMHD YRU DG WH&RP I} UWFREGD

LGFRP H\Y SURYIMRQ FRP SUMHG\KEMIQMI® R DGHHWGE] DAHAQWHIRP R DQRSHDMY GW AW IRZ OG 1 R YODOMRQ DIBRZ DGFH DI DOWNKH GH HIMG\E] DARHAZ D/
CFARXQAG | RUGHR WHLQEH LAMA HR \KHDRWY

2 XUHIHAYH\S (DM LY GUA® DIHAMG B WH UHDYH SURSRMRQY R UHYHOKH DG LGFRP H EH RIH\E] HY LQ \WH MUMARNRYY 1Q Z KLFK Z H RSHIDM YDWHG RQ P DEIHP HW/
H SHABIRQVR | XWUH HLQQIV Z HDQNASDMWDARXUH | HAMH\Y DM Z LGP DOQMP MUK WHIHGHDON WDMR BVIMLGFRP H\ HY Z LG ORMDM EDHG DO RQ
CESRWRP HYAR \DBVE, \WDM




" VARMVE HYHQVP D FDXVH RXUH | HRAYH UDM \R | ORMDM RQ D TXOWM® EDIY &HYBQ HYHQV LGFOAQ) |RUH DP SB CFTXMMRQY DOG RMHJBXMGHW FKDQIHY Z KIFK DUH
QI LEXOWR SHARAP D DR FOXVHRXUH I HANYHE UDMVR | GRMXDM : H DUH\XEMANR FOQILQ) \f @7 V BIXOIRYY DG LOMSHBNRY LQ P XEIS MUMGRNRY/ &RUSRIDM
W BHRP AROMXHR EHDSURIMW LQWHS 6 DQGRAHUMUMNGRNRYY $ GANRIDOFKDIHARWHE X WP LOWHS 6 FRX@SKDYHWI QI LFDQM | HAW SRUMYHDQGGHIDYH RQ
RXUH [ HAWHE] UDAMDQG RXUGH HIBG\E DIHVDQG ACELMMY ) RUXUKHUGVAXWWRQR FKOQIHYVIQWHIGRRP HWE] SIRYIMRQ WHHAR 1 RM/$ D56 VR RXUI LCDGADOWENP HOW
EHIQQQ) RQSDIH) R WLV$ QOO HSRW

1 HN DQQIVDQG/ RAHY

2 XUGRADQQIVIROWH\ HUHIGHS' HHP BHU ZD/DSSR P DAD PLAR) FRP SIBG\RDCHARWR D59 IPDMY P LARQIRMWH\ HIUHIGHS' HHP BHU

7K FKDQIHZ DV SUP DU GAHWR WHLGRBDH LQ\DBY GUQY IURP \WHOFTXMMRQR WHDXHVR HFKR * $ 3 3URP RIRYY 7UHIG%D0G 6ROMRY 3UP LHJ
1<& DG7 5 0 LGUWR CSSUR [P DMD P LGIRQ LQ DIJUIDM |URP DSSUK LP DAD PLARQ IR \WHIFDOMROR WHDXHVR * $ 3 3URP RIRY 7UHIG WDG
6ROMRY/ DG 3UP LHJ1 < & GAUQ) DG WHIGUDHR DSSH IPDAD P LARD IURP WU RUDQF \OBY GAUQ) FRP UG R 7KAH I CRRY Z HH
SOMDED RIVANE WHUDRQYGARUEHSE CERYHI RAWHIGRUDHIQRSHIDY H SHOH/DIG\WHIGRUDHIQSXUKDIQ) FRIW

/ ITXIAW DQG & DSIMECE HRXUARHY

$VR' HHPEU Z HKOG FDK DOGFDK HXAYDBONVR [SSUR (PDAD P LARO DG LMW HWR OSSR 1P DM PIEIRY : HKDYHI LQDGRHG RURSHDIRY/
SUP UKD WURKIK FDK JHHDAG IURP \KH 32 1Q 1 RMHP BHU RXUSUYDM SOFHP HOAR FRP P RO WHFN DG Z DUDQN \R SXUADH FRP P RO RN 1Q' HRHP BHU
RSHDIRYY DG EDON ERWRZ LQIV LFOGQ) DVHRXUHG UYRMQ) G-P DG AHR FUHEVWKDAZ D/RSHHGZ W 600P ) LYH&HQNGDAQIVIDNIQL RHPEHU  IRUDIJUWIDM
GOO/R XS\ PLEIRQ \KEMPAR DQP EHUR DAFAHIAS DG RKHUI LDGRDOUATXLUAP HQN QG RMHUFRYHDOWV \WLP V DG FROGURQY DY GAAUEHS LQ GHBIORHBZ. XQGHU
3+t HEW

: HEHDHYH\WDARXUPXUHOABYHY R FDK Z LGDEH VK | LFLHQAWR P HAARXUDQIFALSDAG FDK QHHBY 1 RURXURSHIDARQY QG FDK SD P HONWREQIDIRYY IRUERKWH P ROMVHIGS
" HHPBEU DGLOWHERY WP EH RIGWMLY SHIRG LGFOXAQ) RUDQIASDMS FRAWVDARADMG Z W EHQ) DSXEQF UERWQ) FRP D) : HP D KRZ HYHU LOWHIXXUA
UHMXILAH DEAWRIDOFDAK BARXUAHY GH \R FKOQILQ BXMCHV FROAWRYY LP SBP HOBIR) R RUMADM VR H SDQG RAUBXMGHN RURKHULQYHAR HONV RUDFTXAMWR)Y Z HP D)
GRGHRSUKH , | RURZ QI LQDTADOURXUFAHY DUHLQM | LELHQAR DM RUFCBABCUHATXLUAP HQN Z HP D VHHN VR VHIDDEEMRDOHNXWY RUGHEVWHRXUMIEY RUREVEEQ DEAWRIC
FUGW @MY 7KH\OBI R DERWREOHNAN \HRXUMEY FRXTS UAKONQ GOMRQ R RAUMBINRTHY 7 KH LAPUHFH R LQE-BMEHN Z RXEE BAKONQ LGRS DHG G-BAHYIFH
REQDIRQY D5 FRXTS UHNXLH XV \R DIUHH VR RSHIDIY DG | LQDGADOFRYHION WDAZ RXTS URRIFARXURSHDIRYY ) IDAQ) P D QRAEH DYDNDE®! LQ [P RXQN RURQ \MP V

CARFBBEGIR XV Ll DADID$ Q 1D0UHE! XV\R UIVHDEAWRGDO0 XQB/RQWMP VI DYRUTEGIVR XV RUDATIED FRXTS @P IWRXUCELAW \R H SDQGRXUBXMGHW RSHIDIRQY DQG FRXG KOLP
RXURHIDOBEMGHNV SIRGHW
6XPP DY R &DK) GZ
7 KHIRTBZ LQ) \BEGISURVLGH/ GHBIGG1Q RUP DIRQIERVRXUGHARDK | BZ | RUIVADD HWHIEG' HAHP BHU O HHP B
&DK) &Z

<HW/( QGHG' HAHP EHU

1 HVDK SIRMG-GE  XVHGLQ RSHDMY CRAYMWY
1 HVDK SIRMG-GE  XVHELO LOYHAID) CRIYNAY
1 HVDK SIRMG-GE  XVHELO | LCOGAQ) TRV
1 HAMGRUDH G-RUDH LQFDWK DQGFDK HTIXLYDBON
&DK DG AWK HIXYDBQVDAEHIIQRQ) R\ HU
&DK DG DK HIXYDBQVDMGR \ HU

1 HMDK XWHG LQ RSHDMY RV Z DV DSSUR LP DMD P LORY IRUWH \ HUHGG ' HHP BHU DV FRP SOUHG \R GHAFDK X\HG LQ RSHIDICY CRAYLNAY R
CSSWF LP DMD P LARQ | RUWH\ HIUHGG' HHPBHU ) ROWH\ HUHGG' HAHP BHU LGRBDAHY 1Q CFFRXQV UFHYTEGI R CBSUR 1P DAD P LARY
OFFXHG SD URDOQG WHDAG R CBSUR LP DAD PLORY DG XQHHS WYH)H R 0SSN LP DMD P LARQ ORQY Z W D GFUDH 1Q BZ DB/ SRIUP HMN R
SSK IPDMY P LARQZ HHWHSUP OV GUYHYR \WHGQHARDK XVHGLQRSHDIY CRAYMEY ) RAWH\ HUHGG' HH-P BHU DO LGB DHLQ DFFRXQN UFHYTEGIR
SSK PDMY  PLOR) IQMHORY R OSSR (PDMD P LARY DQGUZ OG/SIRIUP (CHMVR C5SR IPDAD P LARQZ HHWHSUP 0V GUIYHYR GHAFDK X\VHGLQ
RSHIDAY CRIVNY 7 KHFKDQIHLO GHAFDK XVHGLORSHIDIYY CRIYLNY | ROWH\ HOUHGG' HA-P BHU FRP SIWG\R\WH\ HIUHGG' HR-P BHU RAPAG LOWH

RP DOFRUHR BV GHRIURZ W LQRIDIF BMQHW




1 HAFDK XVHG 1Q LQYHXY CRAYMWY Z DV DSSUR LP DAD P LORY IRUWH\ HUHGG ' HH-P B DV FRP SIUHG R GHAFDK XVHG 1O LOYHAMY DRIV R
DSSWY LP DMD P LORQ |IRUWWH\ HUHGS ' HHP BHU ) ROWH\ HOW HIGG ' HRHP BHU DG DXFACFTXMMRQY | RUGHAFDK RO V \RBIY
OSSR LP DMD P LORQ DG PLORY WASHRANYHD DEAMRYY R VR DUH UHDMG SURSHW DOG HTXSP HYWRIBIG  DSSUR LP DMD P LORQ DG PIARY
UVASHRAYHD DOG SXUKDAHY R LMW HOV R DSSUR LP DMD P LORQ DG PLARY WASHRAIYHD Z HHWH SUP DY GUYHY R \WWH GHAFDK XVHG 1Q LOMK)
CRMMEY 7 KH GHRU-DHLQ GRAFDK XVHG LO LAY CRAVMY | RUWH\ HIUHGHS' HAHP BHU FRP SOWHG\R WH\ HIUHQGHG' HHP BHU Z DVSUP DO GHWR
WBRGSXUKDH/R LOHAR HOV

1 FARDK XWHG 1Q | LCOGAG) CRVMY Z DV DSSIR LP DM P LQIRO |RUWH\ HUHIGS ' HHP B D/ FRP SDUG \R GHAFDK SIRMG-G B\ ILQDCAQ) DRV R
SSIR IPDMY P LARQIRUH\ HOUHQEHG' HHP BHU ) RAWH\ HOUHQG-G' HR-P BHU GHAFDK XVHGLQI LCDGAQ) RN FRIMAMESUP DUO R SO P HQV
UHDWG VR DFRQMIHOADQ RWICHOW R CSSIR IPDMY P LAIRQ DG WH WSXUKDHR - RXUFRP P RQWRAN XQEHURXUMRAN U-EXUFKDH SUIRIUZP | RUCSSUR] LP DAMD
P IGIRY ) ROWH\ HIUHIGG' HHP BHU GHAFDK XHGLO! LDGAQ) CRIMAY FROUMAG SUP DUO R SD P HIVUHIAG \R DFRQIMY HOWOLD RAICEQW R CSSUR LP DM
P LQIRQ DG \WH UHEXUFKDHR RXUFRP P RN XQGHURXUMRRN USXURDHSUIRIUP (RUDSSUR IPDAD P LARY RIVANR QHABURFHHGVBFHYHG I URP \WHH HFVHR
RAUSXECF® \WDGHGZ DUIQNVR [BSR IPDMD P LAIRY 7KHGHFUDHIQQHAFDK XVHG Q1 LGDGAGQ) CRAYMEY | ROWH\ HIUHQG-G' HHP BHU FRP SDUHG\R WH\ HOU
HGG' HHPEU Z D/SUP DD GHWR\KHGRD UPXUHFHR SURAHHBYI URP WHH HIVHR RXUSXETFD WIGHSZ DUDON RIVANE BHOAHGUWEXIADH/R RXUFRP P RO
BN GUQ) \WH\ HOUHGG' HHP BHU

6\RFN S FEXUAKDVH3 LIRILEP

$ VIQUIT DIRXHGRY) HELOW XQ@EHIRXUMERN USXUKDHSIRILIP ZHP D UBXUKDHXS\R P LAIRQR RAURAMBQEQ \KDHWR FRP P RQWRAN I URP \WP H
VR WP HLOWHRSHQP DUNHMOQ CFFREDFHZ [\ DOCSSTIFCEGIVERXUMEV QY VDG UIXDIRY LFOAQI 5XB E 2 XUGHAMROWR U-SXUFKDHRXUMKDOUWY DvZ HODAKHWP 1Y
R \KFK UBXUAKDAHY Z L@G-BHIGRODYDUHV R | CRRW\WDAGFOCHRIRQ) DAMHAP HOVR RXUFDSMIDGHHSY P DNHNFRQAMRYY DOGWHSUFHR RXUFRP P ROWIRFN DGR
FRISRIDM FROUGHDIRYY D/ GHAMP LGHG B\ P DI HP HQA/S HEXURKDWHY Z LADDBR RQD EH P DCH LQ CFFRUEDGAH Z W \WH &RP S0 TV IQUGHUMBEQ) SRIA DV LL \KFK SXURDHY
ZHHPDGHE DSHIRQFRMHIGE WHSRIR 2 XUIQUGHUWDAQ) SRIR JHHDWM SHP IWIQIGUSXUKDA/ R RUMBN RID GAUQ) WH SHIRG BHILQRQ) RQWHHREG
BAMGVA IRBZ Q) WHA R SEIF HBDHR RAUTXOWS RUDIICO-DIQIVIGGHEQ ROWHDMWD R WHWHD PXUHMATXOMWL 7 KHHLY QR GH IGHE QP BHUR \KDU
R EH UEXURKDHG RYHUD\SHAL LHG WP H UIP HWWURKIK WH A HR \WH WRAN WHEXUADH SURIUP 7 KH UHBXURKDH DAKRL DIRQ KDV QR H SILDNRQ GDMBXWP D EHVKSHIGGRU
AVFRXHEDAIQ WP H 6\FAN BEXUAKDHVDHSOIGXMQ) FDK JHHDAGE RSHDIRY/

, QFRIGHAIRQZ LW RXUMRAN USXUFKDHSUIRIUIP  RQO D Z HOQRXGFHGWDIZ HKDG FAEEQKHE DWDAQ) STRZ W% 5101 QMGG XN XQH5XB E
,Q0 D ZHUQZ HSWHWRQ SDY 7KHWIEQ) STRIQAKRN 5161 R BEXIAKDHWKIMR FRP P ROWHN | RURUDFFRQNQDFFREFHZ IS X® E DGRV
LQKKPNRYY 5 HEXUADHY XQEHMHWDAQ) STQP D FROMXHXQMDKHWDAQ) STQWP LDMIO-XH  XQBWAMP LODMGHDMHURUH WG

$VR ' HHPEU Z HKDOG U-BXUAKDHG D\REOR \KDW/R FRP P RQWRAN | RUVRIOSD P HOVR DG WP CLGHG DYDLOE®I XQE-UWH
WRAN UEXUADHSURIUP | RUIXUUHWRAN BBXUKDHY ' XUQ) WHWKUHHP RQMVHIGHG' HAHP BHU Z HUWBXUKDHS DVRIECR KDWY/ RUDJJ W DMSD. P HQVR

XQEHUWH7WDAQ) 300 6HH, WP 20 DN RUS HIADQAV &RP P RQ( TXW 5 HIDMG B\RFNKRTE-UO DIVLY DQG, WKHUS XURKDAVR ( TXY 6HRXUMEY + 3XURDVH/R
( T]XWBHXUMY | RUIXUKHILQ RIP DIRQCERWBEXIADH/R FRP P RQWRAN GAUQ) \WHWUHP ROMVHIGS' HAHP BHU




" HEW

2Q1RMPE ZHHIMIG QR DS HRVQ) ' HP DQG/ LGHR &UHAW RDQS$ JUHP HOVWH?/ LGHR &UHEVS JWHP HQV  Z W 6DBP ) LYH &HON 6DAQIVYDCN \WH
3 HIGH) IRUDJJBIDMEDQ/R XS\ PLARY WH?/ LCGHR &UWHAW HICGHFHGE DSHRMQ ' HPDQG/ LGHR &UHEW. RM DOR AM51 RYHP BHU WH?1 R
7KH/ LHR &UHAWDGG 1 RM DH\VFRXUG B D | LIKASWRINY HRXUMY LQMIAXALO DEDDAHN DG SRSHW R WHERP SO DV SIRVIGHS 1O WH 6HRXUM $ JUHP HOWDOR GDMS
1RHPEHU EHIHHD \WH / HOGHUDG \WWH YRURZ HJ \KH 2 6HRXUMY $ JUHHP HW DOG \RIHMHUZ W WH/ LGH R &UHAWS JUHP HOADQG WH 1 RM \WH3/ LGHR &Uaw
" FPHIV  OIGDVGRIEGEHRZ ,QOEAMRY \HH32 SHHQW HYHBSP HONV+ 0 RAIFDIRQR! / LGHR &UHAVWHPY D/ARWH UHFHAP RAILFDIROR FHIBQWMP VR \KH
/ LGHR &Uaw

7KHDP RQ\DMOEGIXQCHMH/ LHR &UEWVWHOWHIR P LARQRMHWP R | R WHWHD RAMBOECQ) [P RXQIR ( ILEGIS FFRXQV DVCHIQGEHRZ SOV
\ R (@LEG, QHIRY D/GHIGGEHRZ POV R \KH DJJ DM CP RXQAKHD QLY Q XQGHUWH/ LCHR &UHAWRUWH CFFRXQAR \WH &RP SDQ. |, Q DBAMRD
DGYDRHVEDHG XSRQ( QILEB, QMHIRY P XWAEH FOSSHS DADIAP H/DV 3( QILEDBI$ FFRXQN DUHGH LQHG DV CRFRXQN\RDAP HAD QP BHUR UM HOV LFOGQY)

XQBWRNHZ DVHOSSIRHGE! \WH/ HGUEHQ GWWIRD @ VIURP \WHAMR LQRFHRAVKEMAMR D) SURUDALIQP HOVFDIP  CHY RUVHRXUMN LOMMINCRAKEMPNR VN
RI FUEWDIBRZ OGFH RUDGWR HQAB. \KH CFFRXQAG-ERU DIRH IQWHRAQY FRUH R WH&RP S0 IV BXMGHY QRADD LOMFRP SI) REQIDARD RAVKEMPNIR QRIFH R
EDNXSA RUQROHRA R WHIFFRXQMG-ERU (RVZ HGE DQCFFRXQAG-ERUZ KRHSUGASOCBOFHR  EXMGHN LY RANGHWHS QMG 6\BIR QRADJIRYHP HWFFRXQAMRAEH
HIGHFGE SRR IMRY (RMW DIGQRARHR WHOFRXQVRZ HGE DQDFRQAGERU  RUPRHR ZKRHIFRQNODH  RUP RH@ VSDINQRFHEM RURKHEZ LHQRY
GHP HG CFRHBBEGI B \WH / HIGHULQ DFFREDGFH Z W LW QRUP DOFBMHEWSRIFLHY 2 ( @ILEG! , HHIRY ™ P HIQY DED LQMVKHG JRRGY Z RN 1Q SIRIWAW DG U P DMIDY 06
FRP SRHMSDWR [QHORY RZGHSE\ WHERP SO, WRHV RAGFOGHDD LMY KHIS RY FRQLIGP HMWRUGRARKHZ MHRZ GGE WHARPSIQ DO LOMHIRY Z KIFK
KDVEHQUAMGHSE. DRXRP HURULYEP DIHSRUVKEMRAR DY B DCHIFXP EUDCFHY/RKHWDQ DI LIWBURINY VXU LOMMAKHISE, WHERP SDQ DO LOYHIRY Z KIFK LVGRW
IQWHSRWHMROR WHERP S0 DO LQYHQRY ZKIFK LVKHIBE, WHERP SI) RQSURSHW GDHGE! WHERP SIQ XQBW\KH/ HIGHUKDY WHFHYHS D OIEIR.G GHD Z CLYHUDQG
FRODMICCARHN DIUHP HWURP \WH GMWRUR \XFK SURSHIWW \DIM CRRY \RWH/ HIGHU DO LQYHQRLY Z KIFK L QRAGFDMG Z MMQWHS QWAG 6\ DD LQYHRY Z KIFK WH
| HBHUUDRIE® GHP VIR EHRERBIMRUQRQ P DNBER! DIG0Q LOYHDRY QRAKEMAMR DI LWBURIMY | XD SHIFHAMGQHRKHBE \KH/ HIG-U

7KH/ LHR &UEWY\XEVAAR LOMINDANHSUP HIDMSOY  SHUDQD®  7KH&RP SIQ. P XWAED LQMMINRY/ LCHR &UHEVSIRAHHE/RODP RQMD EDILV 7KH/ LGHR
&UHEWZ LEDFRQMH LOEH LOWD \VEMPAR \WH/ HOGHIV G-P DG WKW DG WH &RP SIQ VRIRQ) O LUP DIYH DG RMHUREQ DIRQY XQEHMWH/ LHR &WHEW REXP HV D/
\WP P DU HGEHBZ

7KHERP SO PD 1WHD GIY. XSROWH/ LHR &UHAVWXEMPAR\KH/ HIGHLIVUWKWR G-P DQGARP SBIMUED P HOWR WH/ LCHR &UWEVDAI) WP H / DMSD P HOVDUH\KEWRY
WDOMSD PHIWDIHR |, QWHHHIR IDOURBED WH/ LGHR &UHEWINAMH/ HIG-UP DNAVGHP DG RUIX@UHSD P HOMKHIQMMNDMZ LaLRBDHE 7KH
1 RMP D EHSUEIGDAI) WP HZ MRVEHIOV 7KH/ HIG-UP D DAMIQWH1 RMZ WRXVWHE.RP SDQ IV FRQHWV

8 QEHHBHXUNW'$ JUHP HMNDQGWHRKH LCGHR & UHAW RAXP HOV WHERP SIQ JUDQAGWH/ HIG-UD! LUNSURIMNY VHRXULY LQMMANODTR IWDWHN [FOGQ) ERK DAHN
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WH&RP SDQ WDAIUHDAMIGHG\R DQG SUP DY WSRMEIDIVR 00 HP SE HHRULQE-SHIG-OWRQMRRUR 7 5 0 LGBUD/GAUIDMEE WH7 5 0 LAGPUSXUKDHS JUHP HOMRU
WHWDAY P RO SHIRG D/R WHILYWHRQG WILG DOG| RO DOQYHYOY R \WH7 5 0 LABUSEMQ) ' DM HIFK VKK ( D2 XBD: P HNXEMANR DOWA HAD/AHVRW
LQWH7 5 0 LABLBXUKDHS JUHP HOW

7KHWP L) DQGP DOQHUR \WHUP DQQ) Z RING) FESMICOENWR HQVRUSD! P HWDQG\WHHD RAED: P HOV DOG\WHUHROMROR D) GMIUHHP HIWD/AR XFK DOWWE HOVRU
SO P HQV Z L@ RWBZ \KHSURFHGUA/SIRNGGE \KH7 5 0 LGBUSXUKDHS JUHP HOW

,QDGAWR) DVR WH7 5 0 LGPUSEQ) ' DM WHERP SIQ XQ@HWRNWR SHURP RURKHZ MHSD DY\ DQGAVAKOUHD/R WH7 5 0 LABUEBIQ) WHS WP HG/ ICHONY
D/GHIQHGIQWH7 5 0 LABLBXBKDHS JUHP HOW

7KH7 5 0 LQBUSXIKDHS JUHP HOADOR FROIBIGHS DEAURDOSUAHQBIRYY Z DUWDQMY FRYHDON LQE-P QI LFDARSURYIMRQ/DQGRKHAMP V

SXWXOQMRWH7 5 0 LABUSXUIADHS JUHP HIWLQ FROGHRANRD Z W WH7 5 0 LGBUSEMQ) \WHERP SIQ DY\MIQAVDGWHO LGB/ DOBRE HIMMG LOR \WHO LGB/ HDH
$ JUHP HQWRUDZ DUHRAHI CAAN 1Q:  DISRBI 0 DDAV 7KHO LGBL/ HDHS JUHP HONBURYIGHY | RUEDHUHAR LQWHI LYW HIUR \KH®DHDQG DQIGRFDH

R SHODE LOHFKEHNMHNHU: HPD H \WGWHWLIP | RUDQDGEAWRIOILYH\ HWXSRQWH\EP HEDHUHAMP VXSRQ P ROMIQRIFH : HZ LODEH UASROUE®!
| RUDEDSURSHYY DG RKHA] HY/DQGH SHOHYUHDAGAR WHI CRAOW H AHBWRUP DQMIGFHR FHISQVAKFMDOHBP HONV 7 KHIQWIOBDHWP FRP P HFHGRQ-XCH DG
WP LCDM/RQO0 D : HPD DAJIQ RAUUIKW VR WH GDH DG SURSHWW DAIKH | CROW Dv FRIDMIOWR D GQE-U 7KHO LGB/ DOGERE LV DOR WNXLHG VR H HIXAM D
OEREG OH Z DYHJDQG ARIMMPOCFRHA/ DI UHHP HQAKSRQ UHNXHIV7 KH O 1QBU/ HDHS$ JUHP HQAFRQEIQY SURYMRYY IRUP LQP XP LQIKUDGFH P XWDDIQE-P QILFDARY | URP

FHABIQ FOIP V UMY \R WHO LGBU/ HDHS JUHHP HWDQG PR DY GH DXONDOG UHIDMS WP LCDIRQ DQG WP H3. SIRYIMRYY 7KH I RURQ) GRAUSWRO R WHO LGBU/ HDH
$ JUHP QA TXOR LHGLOIWHMHIVE\ UH HIHIFHVRWHI XEM WR \WHDIUHP HOVDFRS, R ZKIFK LVILGGDV( [KIEW RS QOG5 HBRW

,QDEAWR) WHERP SIQ HOMIGIQR L DFRQXGMY DIUHP HWZ W WHO ICBUSVRINKRTEHUSIRVIAQ) | RUFHYBIQ FROKANY \HYLEHV\R \WH &RP SO0 IRUDSHIRGR \WUH
\ HOWI RIBZ LQJ \WH7 5 0 LABUS.EMCY ' DMDGG LU DOHP SBR P HIUHP HWZ LK G\ER O LaBU

7KHIRWRQ UH HHFHAR WHMP VDG FRAMRY/R WH7 5 0 LEBUSXUAKDHS JUHP HINER QRABXU SRR EH FRP SBUIM DG DUH TXOM LHG LQWHUHNIV B\ U4 HIHFH VR \WH
I XM WA WHDIUH-P HOADFRS, R Z KIEK LVDMAKHGDV( [ KEW  \RWMVS$ QX005 HFSRWDQGLFRSRIDMGE. U4 HIMPHKHHO

SURSHW/ HDWH/

7KHIRWBZ LQ) LVDVFKHXGIE \ HOWR 1 XMHP LQP XP GDHSD P HW

7RID) XMUH1 RQ &DGFHDEGIO LQP XP / HDH3D P HV

| HDHFRWRAKH\ HOWHG-G' HAHP BHU DG \REBG DG UASHARYHD :  HOQIASDMQR GH IAHAHVIQRXUCELOW R P DNHWHHSD P HOV




2 \WHJ&DWK 2 BEQIDINRQV

TKH&RP S P DJHY W DG AOG SIRIUP V IRURIHQV 8 QGHUWHH SIRIUP YV \WH &RP SR WHFHYHY FDK 0G5 VP XAUHRAWO UHFRGY D CHOW | RUKH \RBDLP RXQ/

WFHYHS 7 KHH CFARXQIV DUH DEMMAL RQ D SHIRAF EDY DV W DS FDBY DUH | XQEHS RUUHSAHE DAKH GLHAIRQ R \WHPXMRP HY $W HHP BHU 0G' HHPEU
WH&RP SIQ KOG QHAG-ERIW\VRBILY ssc UAS-RAYHD

2 XURKHUSUGRSDOFDK SD P HWREMI DRQY KDYH FRQUMMG SUKFLSDID R REDI DARQYXQEHMWH/ LGHR & UHAWEHAIEHG CERYH $ VWBMSCERYH DVR * HHP BHU oG

" HPBU ZHKIGQRABIY QDQ 1 XQB/IURP \KH/ LCHR &UHAVKQEHMH/ LCHR &UHAVE JUHP HV

2 11 YDDQPHEKHYE UDQIHP HQV

: HKDYHQR R EDDQRH KHADWDQIHP HOV \WWDAKDYH RUDUH UDIRIE® @NHD VR KDYH D FXUHARUI XUMUH H | HARQ RXUI LDGALDOFRQAMRY FKOQJHY LQ | LDGALDOFRQAURY
UYHHV/RUH SHOHY BAXOVR RSHIDIRY/ MIXLAW FOSMICH SHOGVMUA/RUFDSABCUARXUAHY

& UMFDCS FFRXQAQ) 3RIFHVDQG ( AP DM/

: H S0 RXUI LCDQRDOMBAP HOV LQ CFFREDGFHZ W 8 6 * $$3 7KH SUEODIRO R | LCOGRDOWEAP HON WAL XV \R P DNH HANP DMV DG DAKP SIRQY WDAD HAAIKH
WBRWAG P RQVR DAHNV CCEONY UYHXH FRIV OQG H SHOHY DQG UHDME QVFERKUY : H HYDODOM RURAP DY DG DIXP SIRYY RQ DY RYRQ) EDAY : HEDHRAU
HXP DM/ RQKIRUFDOH SHUHIFH DG RQ YDURXY REHUDXXP SWROVKDAZ HEHIHYHR EH UHDREEGI XQEHH AP WIGFHY $ FMOOUAXOV FRXAB QLI HMIQULFDQ® 1URP \WH

HXP DM/ P DBHE. RXUP CEDIHP HOW7R \WH H WOAKDARHUH DUH QL HIHGAHY B HHQ RAURKIP DY DG CRMDDUAKOV . RXUIXUUH | LGDGADOWEAP HOV SUAHQEBINRD | LGDGADC
FROAWR) AKXWVR RSHIDIRY DOGFDK | BZ VZ LOEHDH HAMG

: HEHIHYH\WWDAKH DAXP SWRQY DG HANP DA DARADMG Z 1\ LOYHWR HW LQHIRY YDODNRY LN LEGIDIHN UYHH UHFRIQURD WRAN EDHS FRP SHDIMRQH SHOHDXG
LGFRP H\BE HY KDYH WH JU-DMNSRAQIMIOLP STRARQ RXU | LADCADOWEM HIV 7 KHH RUH Z H FRUGHU\KHH \R EH RXUFUMVFDOCFFRXQI) SRIFLHY DG HAMP DAY ) RUIXURHU
IQRP DIRQRQDUR RXMIQU LFDQATFFRXQICY SRIAHY \FH\WHGRM/AR RXUI LCDGRDOWEBAP HOVEHILQQQ) ROSDIH) R KV QX5 FBRW

, QMK HOV

2 XULQMAR HOVFROAR 8 6 WD BLQY FRISRIDMERQGY OGP RH P DNHNXQRY : HFDWI\ RXULQYHY HW DY DYDDE® | RUVDG! DG UHFR G \WHHLQYHAR HOV DO
YDOH , Q/HW HW Z 1\K DQ RUJLGEOP DXUMY R JU-DMIWKDQ \KUHH P RQIY DARH GDM R SXURKDVH DQG BW WDQ RH\ HOUIURP \WH GDM R \iH EDDCRH KHAADUH FOWALLHG DY
PXUHADQG\WRHZ LW P DMIMAV/R P RIMWDQRGH\ HDUIURP \KHEDMR \KHEDDGFH\KHHADUHFDML LHG D/ERQ) WP LOWHFRQRICDMS EDDQRH\KHHN

, QHQRY 9DOXDIRY

,QMORY FROMMVR 1LQVKHG JRRGY BLDQEHG SIRSAW  DQG JRRGYLQ SIRFHY XQ ELDQEHG SIRGAW LY DMWY GHFRDIRY $ @IQMHIRY LY WEIMG DARHEZ HUR FRWVI LLINYQ
I LYXARXAP HKRG RUP DUNHAYDOH

, QUQILEBIS WHNV  &XWRP H/ LWV

7KH&RP SI) CFARXQWV | RULQIBCILEB! DAV XQE-UWH SIRYMRQR $ 6& 3% FFRXQIMY) | RU* RREZ LODDQG 2 \WH, QEILEGIS WHN 7 KH SURYIMRQ HABEDKH, WIQED B/
| RUYDDDMRQDQGCP RMY DARQR  XQGHWICE®IDAHN
8 QIS 6& WHFRWWR XQGHONCE®! LQECI LEGI DAV LY P HDXUG B WHH FHWV FRIWRYHUWH I QUYDDHR  GHADXHNV CFTXUAS | QIICQILEGI DAHVZ W LQCH LM

XVH XODYH/\VKDEIGRAEH TP RMY HG XQMOWXVH XOX HLY GHMP LGHEWR EHQR BRI HULQ QWM 7 KHLQMQILEG DAHN DUHHYDODOAMS Z KHQ DWW JHIQ) HYHWRFFXY DABDXNIQCD
| RUSRMQADCLP STILP HW




5 HYHXHS5 HFRIQUWRY

,Q DFFREDCFH Z WK $ FARXQI) 6\BEDWG/ &RAIFDIRY 3$68& 7RIF  SHHDHIURP &ROACAWZIN &XRPHY 3$6&  ° ZHUFRIQ] H UYHDMY Z KHD SRR MG
JRRG/RUVHIYLERY DUH QM HUUHG VR AP HY/LQ DO TP RXQAKDAH GV WH FRMGHIDIRO DAY H SHRAMG R EH BRHYHS | RUWRVHJIRRGY RUVHIYERY 7 KHIXGGRH GH LG D
ILYH VRS SURFHW \R CRKLHYH WY FRUH SRS 006 1O GRQJ VR MGIP HOADDG HMP DAV P D EH WHNXUHG Z WO WH UYHOH BFRIQUIRD SIRFRW LGFOGQ) LGHOM L)
SHIRUP DFH REQI DARQY/LOWH FROMPWHXIP DAQ) \WHIP RXQAR YDULE® FRUGH DIRQVR LGFOGH LOWH WDQRNRQ SUFH DG DIRFDA) \WHWDQURNRQ SUFHR HIFK HSDUDM
SHIRP DFHREQIDIRY * HHD® Z HUFRIQ] HUYHIHZ KHWWHH LY SHYXDUYH HYLGHFH\WDATQ DU HP HOA LMV W@ DG UMIR GAWKDYHSDXHG GHIYHY KDVRAFXUWHG
RUWHVHYLEHY KDYH EHHD UHOGHUIHG \WH\DBY SUFH LY L] HG RUGHMP LODE®! DG FRIAIRQ R \WH UHIIMG UHRHLYCEGILY BDRIED DAXUHG 7M@IDGUMR GWJIHHDD SDMR
RXUPXVIRP HY XSRQWKLSP HW, Q @P LG FLUPXP \WIFHY Z KHH HWHMM®T RUUMN R GRW/ SDW XSRQ GHAMDINRQ RUDFRHS\BFH RUZ KHQ FRIBRIRQ LY GRADIRIED DRKUHG ZH
GH HJUHAYHOH BRI QURQ XQIDVKAK HYHOVRAFXU

. HIGSVREHYEDHEXSRQUFHSR DPXWRP HUSXUKDHRGHU FRQLLP SUALQ) \KURXIK \KH PXWRP HUSXUFKDVH RUGHU YDICDM AW RIMLGHXARURXIK SDIVED P HWIMRLY
RURWHUI LCDGRDOGDE DQG UHFR G UAYHHXSROWKLSP HUR JRRG/DQGZ KHQUMR GRW/ DOG\M@BIEQM HJ

6\WAN UDVHG&RP SHODIWRQ

: HOFFRXQRUMRRN EDHG FRP SHODIROXQEHUS 6& 7TRIIF &RP SHODIRD 6\RAN &RP SHODIRY Z KIFK UHNXLIY XVR UHFR G UHIDAMG FRP SHOUDIRQ FRAV LOWH WBAP HOW
R RSHDIRY/ &OBXDI WHI DUYDOHR WRAN EDHS FRP SHDMRQ LY. DB/ BIXLA/ARHIGER KLIK® \KEMRIYHDAXP SIRYY LFOGQ) WHH SHAMS@HR \WHLY DB/D0G
H SHAMG YRIWIW R RXUMRBEN SWFH ( [ SHAMG YROWDY L DWEINNFDOP HDKXUHR \WHIP RXQAB. Z KIFK DWRAN SUFHLYH SHRAGAR | ORXDMGAUQ) DSHIRG 2 XUHXIP DM/R
H SHRAMG YRIMMAY DUH EDHS RQ Z HIKWG KIMRFDOLP STHS YRIWMW 7 KH H SHARG | RUHUMUH UDM CSTHS LQ FOBXDMY WRAN EDVHG FRP SHODIRQ FRWAL HXP DG XMCY
KIRUFDOEDI DQG LY XSADAG DD

7KH DAXP SWRQV XVHG 1Q FOBXOAY \WH 10U YDOH R RN EDHG 7 DB/ LOYRYH HUP DA \WDAUHTXLUH P DO HP HQAMGIP HQWV, | | CRALY FKDQIH DG Z H X\VH GlTHHY
DAXP SWRQY RXUMBAN EDJHG FRP SHODIRQH SHOH FRXES FKOQIH W QU LFDR® LOWH XM |, Q DEIAWRY Ll RXAUCFXNO0 RUHVMUH UDMLY G HIHQWURP. RXUHMP DM RAUMBFN
EDHGFRP SHODMRQH SHOHFRXTS FKDQIHWI QU LFDQ® LOWKHI XU

,GFRPH7O W/

: HOFFRXQARULGFRP H\B HYXMQ) \WH DAAADQG CCELOW P HNRG LQCAFREFHZ IS 68 7RIF, GFRPHTO[ BV Z KIFK WANAUY BFRIQWROR GHHUMG\Y CCEOWA/ DG
DXHN | RUWH H SHRAG IXVMUH\E FROFTXHIFHYR - HYHON WDAKDYH EHHQ LQFOGHS LQ WH | LDGRLCOWTAM HWRUME WHMEY 8 QEHUWYP KRG Z H P XWAP DNH HP DM/ DOG
MGIP HOV 1Q GAMP LQQ) WH SURYMRY | RUMY HY | RUI LCDGACOMBAP HOASXUERHY 7 KHH HAWP DY DOG MGIP HIV RFPXULQ WH FOBX@IRQ R WY FUAW EHHIW DOG
GHEAIRY DG O WH FOBXDMRQ R FHIBO\S  DAHV DG CCELONA/ \WDADINH [ URP GLTHHIAV IQWHWP L) R UFRIQURQ R UAYHOXH DQG H SHOH IRUMY  DQG | LCDQRC
WA HUABXUSRAY DY/Z HIZDV\KH LOMIMADGG SHIDGHY UHDAGWR XFHMEOW] SRMRYY , QDEIAWR) WHERP SIQ RSHIDAYZ QP XEISBIVY MUMGRNRQY QG LV \KEMAAR
DXAWQWHHMUMVGRNRYY 6LIQULFDQNAKDQI HY LOWHH HXIP DMVP D UAXONQ DR LGRBHDH RUGHFUDHWR RAM] SURVIMRQLO D\KEVHIXHMBHIRG 7 KHHIHRNRQ GH HUMHG \f
DAHVDQGITEMMVR DROQHIQW DMLY UHFRIQ] HGLQLIGRP HIQWH SHIRG\WDAMFOGH/ARHHIRR H)AEDM

* HDWHAWHONHIKRRG\WDARXUGH HUHG\S DVANZ LOEHUFRYHIG IR | XMUH\E] CEBILGRRP HOQG\R \WHH W2 HEHIHYHWDASFRYHY LV QRAGHMP L(TEGIEN ROGD?P RUA
O\HY \WOQCRN BEG

7KHFOBX@MRQR R CCEOMY LQYRYH/G-DIQY) Z W XGRHMIQNAIQWHCSSIFDARQR FRP SO \Bf WHIXDMRYY : HUFRIQ] HACEOMAYI RUXGRHIBOW SRIMRY/EDHG
RQDWER WS SURFHW 7 KHI LIRS VAR HYDOOMKHE SRRD! RUUFRIQUROE. GHMP IQQ) Ll \WHZ HIKWR DYDOEG HCHFHLQRFDMAKDAMA/P RUHONHD WD GQRAKDY
WH SRMRQ Z LOEH \VKWELGHE RQ DXAWLGFOQQ) BAROMRQR UHIDME CESHIY RUBMDIRQ SURFHAHY UL Q) 1 Z HGHMP [GHWDAD\E] SRUMRQZ L@P RIHONHD WDQCRVOOR
EH KWELGHS RQ DXAWWH VHFRRQE WS WXL/ XV AR HWP DM DQG P HDKUH\KHAE] EHGH MDY \WH QU HALP RQAKDALY P RIMAWDD  @NHD \R EH WD HG XSRQ XQP DM
HBP HQW, WA/ LCKHIHQ® QL LEXONDGE \KEMRYH VR HWP DIM\KEK TP RXQN DY/Z HKDYHR GHMIP LGH WH SURETELQIV R YDURXY K\ SRIHIFDORARRP HY © - H U HYDOOM WHH
XAOTOWE SRUMRQ/RQDTXOWM® EDMY 7 KLY HYDXONRQLY EDHSE RO CRRWAXAK DvFKOQI HVLQI CRVRUALXP IR AKOQIHVIOW @7 G2 DXG@WRAYIYY DQGH | HRAMYHD
HBG WAKHY * HMP LQQ) Z KHKHU DY XGAHMBQ\E  SRVMRQ 1V HIHRAMHD \FINBG BN MGIP HQVEXFK D FKDQIH LQ UHFRIQURQ RU P HDKUHP HAZ RX@S UAKXAMQ \KH
UHFRIQURQR DY BHH IWRUDQ DEAUMRDOFKOLIHWRARHVY - SIRYMRQIQWHSHIRGLQZ KIFK DFKDQIHLOMGI P HMWRXY

5 HAHQ/$ FFRXQIMQ) 3 LRQRXQAP HOWV

) RUDQVAXWIRQR UHFHQ® DERSWMG DFFRXQIY . SURRXGRHP HQW VFHE HAHQ® | WXHGS FFRXQIMY) 3 IRRXGAHP HWIQ1 RS \R RXUI LDCADOWBAMP HOVEHILQRQ) RQSIH)
R WV$ QX005 HSRW
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7 KHIXOM WA RAUDXGWE FRORICDAG | LCOGRDOMIM HOVEHILQ/RQSIIH) R \KLV$ QXS HERW
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( YDODARQR ' DWFRXHE RMRYDQG 3 LRFHEXUAY

2 XUP DDIHP HOWZ 1\ \WH SDMASDIR) R RXU&KIH ([ HRARYH 2 11 LFHUDQG &KWH ) LCDGRDO2 | LFHU KDYH HYDODMS RXUGVFBRAKUH FRURY DG SURAHBUWY DY GHIGHS 1Q
5XBV D HDB G H XQHWH( [ KODHS PWSURMWRWHILOY R \WMV$ QQOD5HERWRQ) RP . %DHE RQWDARYDDDARY RXUEKIH ( [ HAXWH 2 |1 IFHUDQG
&KIH ) LGOGADCR | IFHJFRFOG-G WDMVR WHHIGR WHSHIRGFRHIGE. WV$ QQOCE HRWRQ) RP . RAUGWRRKUH FRQIRY DG SRFHXUWY Z HH 1Q GMIQDG
RSHDARY H1HAMHDAD UDRIEGI DAXIGFHGYHD

0 DQDIHP HAW$ QQXD0E HBRUARY , QIMLCDCE: ROARCRYHU) LODGALDCE HSRUAQY

0 DEIHP HQNY UASRUE® | RUMABEDKLQ) DG P DQBQQ) DEHNOMLQMDOFRQURCRYHUI LDGADOBER W) D/AKFK WP VGHIGHGIQSX® D | R WH( [ FKOQIHS Fw
2 XULQMEDOFRQUROM AP 1 GAMLIGHS R SURYIGH WDRIEG! DAXUDIFH UWIDEQ) \WH SWEDUDMRQ DOG | DU SWHOBINRD R [ LCDGADOMBAP HOV |RUH \MIDOSXERHY 1Q

CFFREFHZ W JHHIDD CFAHBAG CFFRXQABUCHSOV $ QLOMIOFRQMROM WP V QR P DIWUKRZ. Z HIDGRLIQHG KDYH LOKHIHQATP VBANRQY DG FDQ SURVIGHRQ® WDRIEG
DAXUDCFHWDMKHREMALH/R \WHLQMCDCFROUROX WP DUHP HV

0 DEIHP HQADWHAHG WH H | HRYHIHW R RAULQMCDORRQURORYHUI LOCADOBER WY D/R * HAHP BHU ,QP DNQJ WLV DAHXP HQAP DRI HP HWKVHG \WH I LUIP HZ RN
VHVRIW LQ\WH U-SRIWHQIVBGE , QMEDOSRQNRD |, QADUDMS ) WP HZ RIN IMKHGE WH&RP P IWHHR 6SRQRUQ) 2 UDQ] DIRYVR \WH7WOZ D &RP P MWRQ RU&2 62
7KH&262 WP HZ RIN\KP P DU H/ HOFK R WH FRP SRHOVR D FRP SO 1V LOMITOFRQMROM VAP LFOGQ) L \WH FROUROHOYLRGP HOWV LU UMN DAFAP HQW L. FRQARC
CRAMYAMY LY LQRUP DARQDQGFRP P XQFDIR) GG Y P RARUCY

UDHE RQWLY HYDODIRY RXUEKIH ([ HRAWH 2 11 LFHJDGE RAUEKIH ) LOBGADCR | LIFHUFRGFOGHG WD/AKH & RP SO0 1V LQMCDOFRQURORYHUI LQDGADOWSRWG) D/R ' HAHP BHU
ZDVHIHRAYH

7 KIV$ QOXOCE HSRWWERHY CRAGFOGH D DAWWEIRQ USRWR - RXULGE-SHOG-QAHI MALHG SXEQF CFFRXQIY 1P WIDLEQ) LQMCDOFRURORYHUILCDGADOBERWY  3XUKOQNR
AP E R SHXDMRG6 . P OIIH HMW WBRWL RAKEMANR DIEMRQ B\ RXULQGE-SHIG-OAHIMMBG SXETE DFFRXQIY) 11LP BHFDOH WH &RP SO LV GHWHUDD
3 CFFHBLDAG | LOU QRUD? QUHOFFHBLDMG LU DYWRHWP VIUHGH LGHGE\ \WH6( &

&KDQIHVIQ, QM8 RMMRYRYHJ) LODCADCS HSRUAQ)

7KHH Z HIH QR AKOQIHY 1Q RXULQMCDOFRQARORYHU LQDCADOUWSRY) GAUQ) WH XOWWUHIGG' HAHP BHU WDAKDYH P DAMIDE O HAMG RUDH UDRIED ONHD R
P DALDD O HAARXULQM QDOFRQMRCRYHU LQDGADD S SR WY

, CKHHQW P MMRQ RQWH( 11HRAYHHWR |, QMUCDOR ROARD
7KHHIHAYHHVR D) MV R LQMIDOFRQURORYHUI LCDCADOBERWY  LGFOQQ) RAY LV \XEMAAR LOKHHOATP WBNRYY LFOAQ) WHH HAVHR MGIP HQNQGHLIQQY
P SBP HQMY RSHIDMY DQG HYDDOMY \WH FROARY DQG SURRHBUA/ DQG WH LTELOW \R HIP LDM P MARIGENARP SOIMD $ FFRAEQIO D) WP R LQMCDOFRQURORYHU

ILQOGADOUWBRNG) LGFOAQ) RXY (RP DWUKRZ. Z HIGALI QHG DQG RSHIDMG FOQRQ® SURVGH UDRIEG CRATEVROW DAXUDGFHY , QDEAWRD SIRMANRY/R 0 HYDDDIRD
R HIHRAHZHA R I XXUH SHIRGY DU \KEMRAGR \WH UM WDAFRQURY P D BHFRP H LQDGHTNXOM EHFDAVH R FKDQIHY 1Q FRAMR)Y RUWDAKH G-IUBH R FRP SIOGRH Z LW \WH

SRIAH/RUSUIRAHBUW/P D GHMIRIDM : HIQMG VR FRMXHWR P RQVRUDGG XSJ UNEH RAULQMCDOFRQARY Dy GHHADY  RUCSSURSUDM | RURUBXMGHN EXWADQRADARKUH\ RX
WDKK LP SURYHP HQVZ LEHVK | LR SURYLGHXVZ 1\ H | HARYHLQM QDCFROURCRYHU LCDGADCUHBR MY

,7(0 %27+(5,1)250%$7,21

: HKDHQRLQ RP DIRQVR QVFRHWD/Z DVUHTXUBGVR EHAVFRHGLODUWERWRY) RP . GAUQ) WHIRUM IR IMDD HU  EXVWZ D/CRABERWG
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" WHAVRUYDQG ([ HXWYH2 TTLIEHY

7 KHIRTZ 1Q) VHVI R LQ RUIP DINRQ CERAWVRXUGUHARLY/ DQGH HRXARYHR [ LFHY

10PH $JH 3RIMRY

$ QEIZ 6WDE) ([ FPAMHEKOLP DD 7 WDXKUHJ 6HFUARY DG’ LHRARU
$ QBRI 6KDBH SUMGOVEKIH ( [ HRXAWYH2 | LFHUDG LWHARU

" DAGYRZ QU &KIH ) LCOGADR 1LY

-RKQ$ XGEHW 9 IFH3UMGHIR * URZ \W DQGEWDMILE , QUDYH/
BKHD-RQKR &KIH 2 SHDIY 2 |1 LFHU

0: DO &KIH ,QRIP DIRQ2 | IFHJ

7WDNVO F&RAW " AR

$ OQ&KISSQE * AR

$ ONIQBR70QL " IRRU

$\KO! 0 DUKDD * AR

$QEHZ 6WDQEH FR | RXQEHE RXUSRP ST DQG KDV VHLYHE DY RXU( [ HRAYH &KOLLP DOMGRH ) P \R - DO 0 UGWDEHJ Z D/DORRXUEKIH ( [ HRAMYH

21, Q 0 U 6MDCEH |RXQGHG 6\WDQ&CEMIDY / & DICPLO RIFH DYG KDV MGFH EHHQ IW&KIH ([ HRAWH 2 1LFHU ) URP W KH VHYHG Dv &KOWP DQR
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FRP P IWRQVZ HH SG\R 0 U 6KESH GAY $ @ORAMEDEQ) DFRXHE LOMIMWKSRQ SURU\ HOUFRP P ROV SD CEGIVR 0 U 6KDSHZ D/RID Z DYHSRQ0 DK

2Q$ U0 " DAG %RZ GUEHTP HHQMBG \R 7 OB/R XS \R \KIW/R FRP P RQWIRAN \WEMPAIR SHURUP DQFH FROGMRQY Z WK UASHRAR \KH | VDO, HDU
HGG' HHP B 7 KH DJJUDM JUDQACDM I DUYDOH R WHH [Z. DB/ Z DV FRP SXMS EDJHG XSRQ WH SURETE®! RARRP HR \XFK FROGURQYY FROUMMOAZ LW WH
HXMP DMR  DIJU-IDM FRP SHRDINRQ FRWIR EH UHFRIQ] H5 RYHUWH \VHYLEH SHIRG GHMP LGHS VR \WH JUDAGDM XQEHU) $6%$ 68 7RIE H FOAQ WHHIHWR
HIXP DAG | RUHWMUY DQG EDHG XSRQ \WH DAKP SIRY/ GAAUEHG 1O 1 RM4 \R \WH &RP SO0 | LOCADOWEAP HONV BILQRQ) ROSIIH) R WY/$ QX005 HSRWT7 KH
POPXP DIJUHDMIIOADMI DUYDOHR \WHHIY DB/Z D/ DXXP 1Q) \WDARHKLIKRWBYHOR SHIRIP DIFHARQBWRQYZ LOEHDFKIHYHG , QDEAMRY RQ) HEXDW

0 UYARZ QHUZ D/JUDQAG \KDW/R FRP P RQWRAN DV DERXVLY. DG Z W UAGHRAR WHI VDO, HIUHQGHG' HAHP BHU 7 KHDJJ W DMJ IDQAEDMI DU
YDOH R WMLV [¥ DG Z DV FRP SXMG LQ CAFREDFH Z W ) $6%$ 6& 7TRIE  EDVHS RQ WH DXXP SIRQ/ GHAUEHG IQ 1 RM 4 \R WH &RP SDQ 1V | LCDCADOMEBMWP HQV
EHIQQQ) RQSDIH) R \WMLV$ QOO HSRW

2Q$ SO " DAGYUIRZ QHUZ DV IUDQMS DQRSWRQVR SXUFKDH \KDUR FRP P ROVIBFN 7 KHRSIWRQ YHIWV\KEMANR SHURLP DGFH FROGMRDYZ LW BASHAAR
WHI VDO HUHGG! HHP B 7 KHDJJI WO DMJIUDQAEDM | LUYDOHR \MY L7 D Z Dy FRP SYXUMG EDVHG XSRQWH SURECEGIRARRP HR \KFAK FROGURQY FROUMAY
Z W\KHHANP DMR DJJ U DMARP SHQDIRQFRWAR EHUHRI Q] HERYHAMHVHYIFHSHIRG GHMP IGHGDVR WHIUDQWDMXQEH) $6%$ 6& 7TRAF H FOGQ) WHH | HY
R HXP DG | RUHUMUA/ DQG EDHG XSRQWH DAXP SWRQV GRAUEHG LQ 1 RM4 VR \WH &RP SDQ v | LADGADOWEIAP HOVEHILQQQ) ROSDIH) R \MV'$ QQXO05 HBRW7 KH
POIPXP QJJUHDMIUDQAEDMI DUYDDHR \WHIY DGZ D/ DAXP 1Q) WDARHKLIKHMBYHOR . SHURUP DFHFRQBMRQYYZ | @EHIFKIHYHG 2 Q) HEUOY ou
YURZ QHUZ Dv.JUDQMS DO ROWRQWR SXUKDH \KOBVR FRP P RQWRAN DV DERQXVIZ LG Z MW URSHAWR \KHI VADD, HUHGG! HAHP BHU 7KHDI IO DMIUDQA
@MIDUYDOHR MY [Y DGZ DVARP SXMGLQIFFREGFHZ W) $ 6%$ 6& 7RIF  EDHERQWHDIXP SIRQ/GHAUEHGIQ1 RM4. \RWHERP SR V1 LQDGADOWDM HQW
EHIQQQ) RQSIIH) R \MV$ QQ<OCE HERW

8 QGHUWH %4LEH (P SE P HOAS JUHP HOV DV GHIGHG EHBZ 0 U 94LGH Z DY HQN®G W \WH SD P HWR SHUP RQN GUQY D/ WED PHAVR \DBV
FRP P IWRQ/\RBIG) CSSUR LP DMD WDKDG EHHQHDGH LQSUYIRA FDY Z KHOWH&RP SOQ KDV DYDLOEBIFDK ™ GH LGHG DV \KI | LELHQWVADK R HKUH\KDARH
&RP S LV GRADAP DMUDOUM R GHDXOVRQ DY P DAMUDO! LQDGADOREMI DINRQ GXH LOWH GH WRUHH P ROV ' XU 0 U%LH ZD/HONBG\R QR
SO P HQV \RZ D6 WHH SURU\ HU FRP P MWIRQY LQ DEAURY W DFRXHG LQMIAR DG ZDv S0G CXUQ 0 U %N BHDPH HONGG \R
OSSR LP DMD \WZ DB WHH SURU\ HDUFRP P MWIRQY DG Z DY HOM®HG \R DFRUXHS LOMMMR DGZD/SOG RZ DU \KHH SURU\ HOUFRP P R/
( 1 HARYH - DO 0 U%UH ZD/QR BIHIDQH HXWHRILFH) R WH&RP SDO DV\KAK WP LV AHIQGXQEHUSX® E R \WH ([ FKDQIHS FW0 U %LGH

WP DQHSDOHP SR HHR WH&RP SDQ 0 U%LGH CORUHFHYHG DVOQDARP RELGIDERZ DFHIQHTFK R DG $ORWNEQ DFFUHELOMINMXSROSURY
\ HOUFRP P \IRQVSD) CEBIVRO U 6KTSHZ DV/RIDID Z DYHSRQ0 DK

S\WEBKHQ3DIDAVR UMIQHSIURP KLV SRIMRQZ W \WHE&RP SDQ HIHRWH' HAHP BHU




( [ HPARYH2 1LEHU( P SBR P HIADQG & ROKGMY) $ JUHP HOW
( P S®R P HY/$ JUHP HOAZ W $ QBHZ 6KDSH

8 QEHURUHP SB P HOADJWH-P HOAZ W RAUSKLH ([ HARYH 2 11LEHU $ QAUE. 6KTEH CDMG -XO DGHIFAYHDVR 1R B \WH 3 6KTBH ( P SBR P HY
$IVHPHOV  Z HDIUHG WDV RUDWUH\ HOUVMP - XQBW \MP LQDAMG HOLDHULQ CFFRUEDGFH Z LW IW\MPV Z HZ I@SD 0 U 6KDSH 0Q DOQCOVIDY R DG Z LOFH
HDILEGIVR UFH.YHDQDQQKDOFDK ERQXVDVGHMP LGHGE, \WHERDGR QUHRRLY 3XUXOQARWHBEKTSH( P SR P Y JUHP HOWRQL RYHP BHU ZHIZ DEH50 UBKDSH
DWRAN ROWRQ I RIWHSXUKDHR \KDBWR WHERP SO0 VARP P ROWEEN Z W DQH HIAMVA SUFHHDOORWHSUFHSHAMKDOHSOGE, IQMARYIOWH 32 R SHJ
\KDLH 7 KHWRAN RSIRQZ LOYHIMRYHUDIRAN HUSHIRGZ W R WHRSWRO YHWY RQWHI LW YHYOY R WHEDMR JUIQNIQGWHEDDCFHR WHRSIRD YHUCY
P RQKO RYHUWH | RTBZ LQJ WUHH\ HDWY DI \MUWKH | LYXADQQYHYOY R \WHCADMR JUDQADAD UDM R SHUP RQN 7 KH SO/ CANGRZ BGEIHE WDAD U 6KTSH Z DV RZ HG \DBY
FRP P IWRQV | RADBY JHHDAG I RAWH&RP SO GAUQ) DG LOWHIIRWIP RXQWR WDNZ HHHUHE DG GHWR 0 UGKDSHDVR DAMSURUR
\WH @M R \WH 6KDBH (P SR P HAS JUH-P HIADQG WDAD U 6KEBH GG QRAZ CYH KLY U KVIR \WHVH VDBV FRP P IRV B\ HOMIKQY) LOR \KH 6KTBH ( P SR P HS JUHP HOW
%HIIQRQ) ROWHEMR \WH 6KDSH ( P SR P HINS JUHP HOWDOG FROMXQ) WHIDWL LOMIMDANH IDMR SHUDQRP  CRRUKHY RQ XCEOLG HOWGHE \DBY FRP P MWIRQY
%HILQQ) RH P ROK D\MIWH HIHALYH GDM R \KH 6KTSH ( P SER P HV$ JUHP HOMKH &RP SDQ. Z DV BTXWHG\R SD. 0 U 6KDBH WWH JURW P RXQAR SHJP RQM
\WZ DB/ 0 U 6KDSH XQBOIG HOWHG \DBY FRP P MIRQY B GHEXFIRQY CESIFLEG W Z DIHY RUVKFK BWHJ P RXQADY \WH &RP SO FDQ DNREG ZKHD \WH &RP S0 KOG
3 DYDUDEG FDK” GHLGHS DV \KI | LFLHQAFDK \R HKUH WDANKH &RP SO 1 GRADAP DAMIDOUM R GHDXG\RQ Q) P DAIDO! LDGADOREDI DR GXH LQ WH GH WIKUHH P RQKY
© KHMHUWH&RP S KDV DYDDEGIFDK  \WKDIDEH GHMP LGHG B WHERIG R QURRLY 1O LW UDRED! GVFHNRY CRNY LQJRRG IDW \INGQJ LOR CFFRXQADQ | CRELY W
GHPV JHP DH LGFXAQ) Z WRAWDP WBINRD \WH P OQMIFH R WAHYHY IRUIXMH QEEQNY Z KHAH FHIBQ RUXGFHIBO DQG WH SWHYDIRQ R 1XQ5/ | RU FCBMIC
H SHGWUY $ VWKH HD@HUR WHWP LODARQR 0 U 6KTBHVHP SR P HQAVRUDQ WDVRQ WIDBBW R Z KHKHUWLP LADNRQLY IRUFDAH DG P ROMVOWUWH CDMR \WH
6KTBH( P SR P HY/% JUHP HQAD U 6KCBH\KDTKDYH \KH W KVIR G-P OQG P P HADM SD P HWR DIDXQBOIG HOWHG VOB FRP P MIRQY DG LOMMANQ FDK 0 U 6KTSHZ LGDEH
SURNGHG Z W WBEDG H HRALYH EHGH W 7KH&RP SDQ Z LEDDBR SURYLGH WHEDLE LGP QULFDINRQ DOG GLHARYA DG R LFHMTLOXUDFH 7KH&RP SIQ PD WP LGDMO U
BKTBHVHP SR P HMVE JLYIQ) DABDIV @D VZ UMWDGRIFH , | Z HWLIP LGDMO U 6KEBHZ WRXAWADXVH RUKHUALI QY| RUIRRG UHDRQ DV SIRVIGHE XQEHWHBKTSH( P SBR P HY
$ JUHP HQAZ HP XWED. DVBDWY P RQMVIVAYHIFH UHP EXUHP HOAR 0 UBKDSHIRARHILLIWY P RQMVR \KHSUP XP VDARADMSZ M0 U 6KDSHVFRQMONROR KHIGK
IQXUIDGFHIRUKIP DQGKIVICP IO SXYXIQAR &2 %6$  DQGLP P HADMYHAY R DQ RAMBREQ) XQHKG HNXAW JUIQMEWR 0 U 6KDBHGU) KIVHP SBR P HWDQG P P HADM
QWY R DODEANXSYDOG UAIIFINRQ/ROVIBYR \KFK HIXW RUH HAVHR WRRNRSIRYY |, | Z HER QRABHIHZ. WHBKTSH( P SER P HVB JUHP HOAD WKHLQUDOKUBH\ HOWMP
WHQZ HP XWBD M[ P ROMIVAYH.DGFH DQG UHP EXWHWHI LKW P ROMVR \WHSUHP XP VDARADMGZ WO U 6KDSHVFRQMOIRQR KHIN LQKUIGRHI RUKIP DOGKLYI P 1O
SAOKIQMRE2 %6$ 0 UGKIBHLYDOR VEMPAR WIS FRQ LGHMDDN DQG GRIFRP SHIMRQSURMMRQY

2Q) HELDW IQFROGHANRDZ INWHERP SIQ VIMVDD HU. H HRAWHERQXV GHMP LODIRYY \WH&RP SHODIRQ&RP P WHH GHMP LGHG\WDAD U 6KDSHZ RXGEH
X DEED FDK ERXV

0 U 6KDSH KDV H HRXMG \WH &RP S0 1V BEDES , QG-P QULFDINRQ $ JUH-P HOAZ W R 1LFHY DQG GLHARLY 0 U 6KDSH IV FRYHIG B \WH &RP ST WV GUHRRLY DQG RILFHY
IQXUIDFHSRIA DVDQH HRAWHRIILFHJ

7KHIRMHRQ GHAISIRQR \WHBKTBH ( P ST P HY/$ JUHP HOAY TXOM LHG LO LW HNY By UH HIHFHWR WH I XODM WR KK DIBHP HQVDARS. R Z KUK LV GG Dv( [ KLEW
VR\MLY$ QRXOCE HERW




( PSR P HYV$ JUHP HOAZ W' DMGUIRZ QHU

) URP - DA R-XO " DAG%URZ GHJ \WHQ WH & RP S WV & RQARTBU Z DV SURYLGHS DQ DQQOVDDY R DG \WIQELG HP SR HHEHH IWRQDQDA
ZI@EDY $VR -XO 0 U %URZ QHJZ D/ DSSRIQMS DV WH &RP SDQ 1V, QMIP &KIH ) LGDGADOR [1LFHU , Q FRQCHRANRD Z 1\ \WH DSSRIQR HOWH I HAYH DV R -XO

0 U%RZ GHV\DDY Z DVIGRBDHG\R DGO U%WRZ GHIZDVSURMG-GZIWD P ROMD FOUDIBRZ DFH 2 Q0 DK 0 U%RZ QHUZ D/CBSRQME DY
WHERP S V&KIH ) [QDGADCR 11 LIFHJO0 U%RZ GHIVARP SHODIRQZ DV WGRKDQIIHESHIAQ) BYHZ. B WHERP SHODNRQERP P IWkH

2Q$SUO WH&RP SHODIRQ&RP P IWKHDSSURYHG DR P SRR P HY/$ JUHP HWZ M0 U 940RZ GHU \WHR %ARZ QHU( P SR P HO/$ JUHP OV DQGIMZ DVHOAMUBG LQR DY
R \WH\P H GDM 8 QHUWH 94URZ GHU( P SRR P HS JUHHP HQWO U %4RZ QHUZ LaDFRQIMAH R EH HP SBR HG Dv \WH &RP SDQ TV &KIH ) LCOGAD0? |1 LFHJ DO Z LAOFRQMH \R
I XQRNRQ D W SUGASDO! LDGADOR | 1FHJDQG SUCASOODAFRXQIMY) RIFHUGAUQ) WH WP R \RH DIWHP HQV7 KH LQUWIOWP R WH DIUHP HAZ LOEH \ZR \ O DG Z L@
DXARP DIFDD H WG DQ DEAWRE0 HIUHIFK \ HIUXQBWRGHSDW JIYHY G TGRIFH EHRH\WHHIGR WH\MP - XQBW WP LCDMG HOLDHULQ DAFRUEDCRH Z LW WAL VDY
GHAUIBHG EHBZ. 0 U %Rz QHUZ LO-FH.YH DQ DOQMOEDH\DDY R ,QDEAMRY WHERP SDQ ZI@SD XS \R SHUP RQK \R P DQEIQ D BDHS DARP RELGH I RU
BXMCHVXHE 0 U%RZ GHJ

) RUHIFK | IVADD\ HIUGUQ) WHWMP R \WH %40RZ GHU( P SER P HS JUHP HONVO U YAURZ GHUZ LADUHFHYH XS \R WUHH FDK ERQAAY DG M HIXW ERQOHY G-BHIEQ) RO WH
EROEVRUWHERP SHODIRQ&RP P WHIY FHWLFDAROR \WH&RP S0 TV DIECP HOAR \WH SHIRUP DFH FROAMRQY SURYLGHS | RULQ\KH DI UH-P HOAZ KHSHIRUP DFHFRQGURYY
Z L@EH EDH5 RQ DQ DOXOOVDBY \BLI HADQ DOQXO0I URW SUR WAL HADQG DQ CORMOCHABUR MBI A DFK \BLJHAZ LDEHVHAR, \WHERDUG \WWH&RP SHODMRQ&RP P [WikH RUDD
H HRXWYH R | LFHURURKNHUSDYY GHBIDMS Z LW \KFK DANRUMY RMHWDQO0 U %4RZ GHU | RUMH DSSIFCE® | VA0, HDU ( DFK VBLJHAZ LA HCH.DED EHP HDAXUHG DI LQWH DX
8 6 * $$3 FRP SICQNLCDGROOMEM HOVR \WHERP ST | RUKDA HDU H F-SVWKDAGHABUR IWRUWH HTXLYDBQAMP Z LADEH DEWMAG R H FOGH H SHOFY UHIMG R DOQKOC
ERQVSD P HQNWR \WH &RP SOV H HRXAH RN LEHY RUP HP EHYR WP DOJHP HQAMP  7KHDQQ@OMUJHNIRUIMDD HU IRUSXIBRHYR \WHURZ QHU( P SR P HY
$ JUHP HQAZ HHGHMP IGHSE. WHERP SHODIRQ&RP P IWH\R EH | RUMKH DQQCODBVA\BLI HY | RUKH JURW SUR IWBLIHAVDG | RUWHGHA
SUR WBLIHWV

( CFK SRINRQR DQHNXW ERXVARQIMIGI R FRP P ROWRN Z LGTEH.J UDQAG XSRQFHWWIFDIROR DABICP HOAR \WHUASHRYH\BLIHA{ DK SRWRQR DOHIXU ERQXV AR
R YHAMY R DN ROMRQZ LEIUHIMVR DWRAN ROWRQ\WDAZ D/RUZ LGIEHJUDQAG RQWHEMR \WHOURZ QHU( P SE P HY/$ JUHP HOAGG DAWHEHILQRQ) R HIRK \KEVHTXHON
VD0, FOUGKUQY WHWLP R WHYAURZ QHU( P SR P H/ JUH-P HYWQG-UDMBEDE | RP R IRAN RSWRQ DI UHHP HOW, QFFRUEDFHZ WK \WHOAURZ QHU( P SE P HY/$ JUHP HOW
RO$ SUO WH&RP SDQ JUDQAMGO0 U %URZ QGHUDIFFN RORY| RAKHSXUADHR \KDWWR FRP P RQWRAN DADQH HIAVHSUFHR SHAKDUH Z KIFK Z D/ARH
FRMQ) SUFHR WH FRP P RQ VRN RQ \WH 1 DT &CSMID0 DUNHARD WH GDM LP P HADMD SWFHAQ) WH M R JUDQWVDQG Z KIFK YHWW DQG BHRP BV H HIRVE®! XSRO
FHAWIFDIRQR DABICP HAR \WHCSSOFCEGMIIHVE. \WHERDLGRUWHERP SHODIRQ&RP P WHLQCFFRUEIGFHZ LW WHHDXAW ERQVMP VGARIEHG EHBZ

$ QDQRDOVIBY EDHE FDK ERXVZ LQEH [Z. DLEHG EDHE RQWH SHIFHQEIHR  WH DQQ<COVIBY \BLI HAKDAY FHWIHS D/ DMICHS DVIRGBZY D u R O\KH\BIHAY
FHWIHS D/DMIQHS E u R \RH\BLHALY FHWIHG D/ DAIGHS F u R \WHBLJHAL FHWLHG D/ DMIGHS RU G u R \RHVBLIHALY
FHWLHS DV DMECHS $ Q DORXO0IWRW SUR IMEDHE FDK ERQXV Z LODBR EH [7 DLEHG EDHG RQ WH SHIFHQEIH R 0 DOQIDIURW SUR MBI HAKDAL DAGHS DV IRTBRZY D
u R \KH\BLJHAL FHWIHG D/ DMICHS E u R \WH\ELJHALY FHWLHG D/DMICHS  F u R \KHVBLJHAL FHWLHG D/ DMIGHS RU G
u R \RH\BLIHALY FHWIHG DV DAEGHS $ Q DORXDOCHABUR IMEDHS FDK ERQKV Z LEDDOR EH L7 DUBHG EDHG RO \WH SHIFHQBIH R DOXCOCHABUR LWWELIHAKDALY
FHWIHGD/DMIGHS DVIRGBZV D I R \WHBJHAYAHWIHGDVDMIGHS E u R WHVBL HAWFHWUHGD/DMIGHS F u R WHBIHA
LV FHWIHG D/DMIGHS RU G u R WH\BLIHAY FHWLHG DY DMIGHS , Q CFFREDGAH Z W \WHYARZ GHU( P SR P HY/S JUHP HQWHIFK FDK ERQXV Z LOEH SOIGLQ
WUHHDXOOQANED HIVIQWWHWKLLG | RAW DQG I LK P RQMVRL \WHI VADD: HOUI RTBRZ LQ) \RH 1 VA0, HOULQZ KUK WWH UAVSHRRYH IS HARUMEL HAY DUH DABEGHE XSRQ FHWIFDIRQR
WHDAKEGP HOAR WHUASHRAYH\BL HAR AT HV

) LYHR WHM| DQQCCHTXW ERQOHY/Z L@FRQINR WHIWDDAR [X@ YHAMG\KDW/R FRP P RQWRAN DOGWH YHUY R DSRIMROR WHWRAN RONRQ JWIOMS HIFK \ HOUXQEHU
WHYARZ QHU( P SBR P H/ JUHHP HQW7 KH RHUDQRXOOHTXMY ERQVZ LOFRQUMAR \WH YHAMY) R DSRURQR \WKAK AN ROWRQRID , QHIFK FDH HORK DQQXOOHTXY ERQKV
Z LQEH EDHG RQ Z KHKHVKAK ERQM G CDMG VB HARUVBLI HASHIHQEI H LY FHWLHG DY DAGHS DVIRTRZY  JUDQAR \KOUA/DQG YHAY R \KHWWRAN RONRQ D/\R
\KOUAY UL \KH DOQXOOVOBV B HAL FHWLHG D/DAIGHS JUDQAR \KOUA/ DQG YHA R \KH KRFN RONRQ DV \R KDWY UL \KH DQOA0I URW SUR IR HARY
FHWIHGD/DMIQHS  JUDQAR \KOUA/DOG YHAMY R \KH RN ROWRQ D/ \KOUA/LL \KH DQQOOCHABUR WL HAY FHWIHG DYDAIGHS JUDQAR KDWY/
DOGYHAMY R WHWWRAN RSMRQ DR \KDUA/LL R \WHDQQCOGHBUR MBI HAVFHWIHGD/DMIGHS JUDQAR KDWY/ DG YRR R \KH RN ROWRQD/AR
\KOUH/LL R \WH DQQMOGHABIR IWELIHALY FHWIHG DVDMIGHG OQG YHAMY R WKH WRAN ROMRQ D/ \R KDWY | RUHYHY B ZKIFK GHASUR MY
FHWIHGDVH FHAQ) \WHDQQOOH/EUR MELIHAXS\RDP [ LP XP R KO/




$ @HMY BRIV XQEHIWHYARZ GHU( P SBR P HY/S JUHHP HWE LODEH [ DLEHG XQEHWH 3@0 7 KH 3@Q SURVLGH/ WDAR \WH H WAKDAHTXY EROVHVR JUIQNVR FRP P RQ
WRAN DUH GALICDRG 3HIRP DFH &RP SHODIRQ $Z DB/ DV GHIGHS B WH 300 B \WH BROG RUWH &RP SHDIRQ &RP P [WhH DOG \R \WWH H WRAMKDAHTFK | VADO\ HU
FROMYAM/D3HIRP DFH3HIRG D/GHIGHGE! WH3OD  SXWXODAR \WH3 MY \XKFK [Z. CLB/P XWAEHJI UDDMS DARRQDY DGR [GMIDAYHD SUTRNTEGH | RIRZ Q) FRP SBURQR \WH
FHAYLFDARQR \WHDMICP HOAR WHSHIRUP DORHFRQAWRQY| ROVKAK [Z DB/BANQQRHHMWDMAMDD P ROMVIRIBZ Q) WHHIG G Z KIFK WHUASHRYHS HIRWP DIFH
3HIRG LV ARP SBIAMG 2 WHZ VH \XFK JUDQN Z LOEH FRQUGHIHG 3HIRIP DQFH 6KOWY DV GHIGHS B\ WH 3@Q DQG Z L@EH JUIQAMS Z KHD FHWLHG B\ \WH ERDG RU\KH
&RP SHODNRQ&RP P [WkH

8 QGHUWKH YAURZ GHU( P SR P HAB JUH-P HOWO U %457 QHUZ LADDOR EH HIJLE® | RUDGAMRIOERXY [P RXQNV DV GHMP IGHS B\ WH EROLG RUWH &RP SHODIRQ &RP P IWkH
Z WMQIWVRBIGWUHIRD 0 U %ARZ GHUZ L@UHFHYHXQIP WG SIGWP HR | DG SOIGSXETF KRIAD V \WIZEGH HRAUYHEHH LW WIELGAUHRRY DGR | LFHYLQGP QILFDIRY
DGIQXDEFHFRYHIIH DG BMQHW UHDMEH SHOHUHP EXSHP HOV

2Q) HLOW 1Q FROGHAIR) Z W WH &RP SDQ IV IWVDO\ HIU. H HRXARYH ERQXV GHMP LCDIRYY \WH &RP SHODIRD &RP P LWWH FHWWLHG \KH DMICP HOAR \WH
SHURIP DGPH FROGURQY XQEHHYURZ QHUS JUHP HOWRUWHIZ DGR D FDK EROAV \KHJIUOAR \KDWR FRP P ROWRAN DOGWH YHIY R WH KRN RSURD
JUQMG\RO U%RZ GHURQ$ SUO DAR \KDUVR FRP P ROVIREN

0 U%RZ GHIVHP SBR P HWA\MIP LCTEGI Z LW FDAHXSRQFHMIQIURXGEY/E. Z IMRDQRIFH \KEMPARD @) QRIFHDQG PXUHSHIRG Z W UASHAAR FHMEIOR \WHHJURXQBY
| RUWLP LQDIRQI RUFDAH 0 UYRZ GHUP D EHWMIP LCDAGZ MMRAWDAHXSRD @D VIIZ UMK CRIFH 0 U %ARZ GHUP D \MP LQDMHP SER P HAZ W JRRG DR XSROFHEO
JURXQBY VEVPARD @ QRIFHDQG PXUASHIRG Z W UASHRAR FHMEOR \WHHJURXGBAKDP XWEHILQZ MO @) VR 0 UY%RZ GHIVNGRZ GGIHR \WHLQMWDOH IMAMIFH
R WHJURXQBY | RAWP LADIRQ | RUIRRG WDIRY 7KHHIHAR 0 U 94RZ GHIVVMIP LODIRQR \WHOARZ QHU( P SBR P HYS JUHHP HOAZ KRAWARP SOLQ) Z LW \WH UHTXLLAP HOVR
WP LCDMZ WX IRRG WDIRQZ LAEHHNXYDBQAR\MIP LGDNRQZ WK FDXAH 7HIP LADARQXQEHUDQ. SIRIMROR WHDIUHHP HAZ LA HHDID BXONOWHERP SO0 VREQI DIRQWR
SURMGH DFRXHS DQG XQEOG RUSHIAQ) FDK HIXW RURKHUFRP SHODIRY |, | \WH &RP SDQ WP LD/ 0 U %AURZ QHUZ WRXAWFDAVH RUKH WLP LCDAW | RUJRRG UDIRQ 06
SURNG-G WD U 945 GHIMIQY WH JHHIDOUHBDH DG Z YHUDH HG R \WHDIWHP HOAZ MO @DV WHERP SIQ Z LOEH UWINAUHG\R SD WHBWHUR \WH QP BHUR
P RQMVI \HYHDFH UP DQQ) XQG-UWH WP R \WH DIUHP HIADQG HAKHUIRXU P RQKV UL WH WP LGDIRQ RAFXY GAUQY WH | LMK HDUR WH WP RUMKUHH P RQIY LI \WH
WP LCDNR RFPXAY GAUQ) WHVHFRQG HIUR \WWHWWMP - SIRVIGHG WD U YARZ GHUUHRHLYHY DABDXYKUH P RQMVIVHYHIDFH UHP EXIHO U %40z GHUIRUWHILLW P ROKVR
WHSUP LXP VDARADAG Z W 0 U %4URZ QHIV FROMMDIRQ R KHIGK LOXUDGFHIRUKLP DG KLYICP LO SXAYMOQNR &2 %6$  DQGOSSURYHLP P HADM YHAMY R D) RAMBEQY
XQHXMG HIXW [7 DB/ JUDQMG \R 0 U 94572 GHUGKUQY KLY HP SBR P HWDQG P P HADM @WY R DIDGANXSV DQG WMMANRYY RQ VDBY RUH HFVH R \KFK CZ 0BV | \KH
&RP S0 HBFW CRAR UM WHYAIRZ GHU( P SE P HY/$ JUH-P HOMKHQWH&RP SDQ P XVABD: \KUHH P ROV VAYHDGRH DQG UHP EXOHWHI LWL P ROMVR WH SUP PV
DARFADAG Z W 0 U 9457 GHIV FRMMDDIROR KHIGK LOXUIGFH IRUKIP DQG KLY ICP LO SXOKIQMR &2 %6$ 1 0 U %URZ QGHULY\MIP LODAG LQWH HYHAR G-DIK RUGMELQW
WHQWH &RP SDQ P XWADSSURYH LP P HADM YHAMY R 0Q RAMBEQ) XQYHWAME HNXAW [ DB/ JUDQMG W 0 U %Rz GHUGKUQY KLY HP SBR P HADGG P P HADM @Y R DT
GRSV D5 UARAIRNRQY ROVDBY RUH HIAVHR KK [Z DB/ , QDEAUR) L WHERP SDQ GRYQRABGHZ WH\MP R WHYARZ GHU( P SBR P HYB JUHP HONDQG0 U %Rz CHYV
WP IDNRORPAWZ MO @ VEHRHRJ P ROMVINMID &KOIHLQ&RMRO D/GHIGHS B WHOARZ QHU( P SBR P HY/$ JUHP HOV WHD SURVIGHGWDD U %Rz GHMIQY
\WHIHHIOHBDAHDOGZ OYHUDCH HEWRWHDIBHP HOZ MO @V \WHERP SIQ P XWED WH\DP HVAYHIDGFH P RXQAD/ GARUEHG CERYHLQWHHYHOAR DVMIP LODIRQ I RJ
FDOHRUUALI QDIRQ | RUIJRRG UDVRY SURMGHWHVIP H&2 %6 $ EHIH WDV GARUEHS CERYHIQWHHYHINR DVMIP LCDINRQ I RUFDXAVH RUBLI DIRQ! RUJRRG WDIRQ DG CSSIRYH
\WHLP P HADM YR R DEHNAW LY DUB/KHBE 0 UYRZ GHUXQBWH SO SURMGHGRKHE MHE \WHIRYHQQ) GRAXP HQVIRIVKRK [Z OB/ 7 KHYURZ GHU( P SB P HA
$ JUHP HQADBR FRQIELQY JHHIDORRQ LGHOMINW DG QRO FRP SHIMRD SURYIMRQY DQG 0 U 94RZ GHIV VRN RSIRQ DI UH-P HWFRQELQY JHHIDOGQRQ FRP SHIVRD DG QR

7KHIRMRQ) GAAUSIROR WHIARZ GHU( P SBR P HY/$ JUHP HOAY TXOM LHGLQIWHMBIV By UH HIHIFHR\KHI XD WR \IXFK DIUHP HWDFRS, R Z KIFK LVILBGDY( [ KLEW
VRMLY$ QRO HERW

0 U %RZ GHUKDY H HPXMS \WH &RP S0 W/ MBQEDS , Q3P QULFDIRQS$ JUHP HOAZ WK R LFHY DQG QUHRRY 0 U %URZ GHULY FRYHBG B\ \WH &RP S0 W GUHARLY DQG R LFHY
LQXIDFHSRIA D/OQH HHMYHR I LFHU




( PSR P HX$ JUHP HOZ W $ QGHZ 6WDQEHLD

8 QGHURXUHP SR P HADIUHP HWZ WK RXU( [ HIXAMYH KDL D0 $ QY. 6WIEH) CDMG-XO DGHIHRYHDVR 1 RYHPEHU WH26WIEH ( P SB P H
$IWHP HQV  Z HDIUWHG\WDM RUD\KUHH\ DU XQBAWW WP LCDAG HDUIHULQ CFFREDGFHZ W IWAMP V Z HZ LO@SD, 0 U6WDGEH) DQDQQMOLIY R DOGZ LOEH
HIILEGIVR UHFH.YH DQ DOQXOCFDK ERQXV DY GHMP LGHG B WHERDGR QLHARY 3XUXCQAR WHBWDEH ( P SE P HY/S JUHP HOVRQ1 RvHP BHU ZHZ OGS0 U
GWICEH DWRFN ROURY| RAWHSXUADHR \KDVR WHERP SO0 VARP P ROWEEN Z W DQH HIAVH SUFHHDOORWHSUFHSHAKDHSOGE LQMARYIOWH, 32 RU

SHUMKDUH 7 KH VRN ROMRD Z LAOYHAMRYHUD IRAN HUSHIRGZIWW R \KH ROWNRQ YR ROWKH | LIMBGRYHYOY R WHEMR JUIQADGWH EDDGFHR \WH RSIRD

YHIVP RQMD RYHJWH | RTBZ LQ) \KUHH\ HDW DWUWH | LWKADQQYHYOW R \RHCEDM R JUDQADAD DM R SHUP RQK 0 U 6WDCEH Z LOEH SIRIGHS Z W B0
H HOMYHEHHIW 7KH&RP SDQ Z LQDOR SURYLGH WAL LGP QU LEDINRQ DG GUHRR DGG R LEHMTLOXUDGFH 7KH&RP S0 P D WP LDMO U BWIEHIVHP SR P HYY
B JLYQ) DABDWV @D VZ UMK CQRIFH || Z WP LCDMO U 6WIEH Z WNRXWFDAH RUKH UL QY| RUIJRRG DR DY SURVIGHS XQEHUWH 6\WMDCEH (P SER P HY/S JUHP HOW
ZHPXVASD DAGDXV P ROMIVAYHIDGRH UHP EXUHP HQAR 0 U 6\WDCEHU [RUMHILLINY P ROMVR WH SUHP XP VDXRADAMS Z W 0 U 6WECEHI Y FROMXOIR) R KHDW
QXD IRJKIP DQG KV ICPLO SXYXOQMR &2 96:$  DOG LP P HADM YHAMY R D) RAMBIEQ) XQMHIAG HIXW JUDQME \R 0 U 6WDCEH) GAUQ) KLY HP SER P HADQG
[P P HADM@\WY R CEDEANXSY QG UMRNR)YROVDBVR VKFK HIXAW RUH HIAVHR AN RSMRYY | Z HER QRAHIZ \WHEWDGEH ( P SE P H/S JUH-P HADMKH LQUC
WUH\ FDUWLP  \WHDZ HP XWABD. M P ROMMTVHYHDGRH DOG UHP EXOHWH I LWA] P RQMVR \WHSUHP LXP VDXRADAG Z W 0 U 6WBEHI Y FRMDOIROR  KHIW LQXUIDFH
IRUKIP DQGKLVICP LO SXAYXOQARE2 96$ 0 UBWDGEHL LYDOR KEMAMR WBQEDG FRQ LGHIMDW DOG QRIFRP SHIMRQSURYIMRY/

7KHIRURQ GARUSIROR WHEWDEH ( P SER P HY/S JUHP HOAY TXOD LHGLQIWHIMMIV B\ UH HIHFHWRWHI XEM WR \KFK DIUHP HIAVDFRS, R Z KK LVI LG DV( [ KIEW
\R\KLVS$ QQAOCE HERW

0 U GWIEHJ KDVH HRXMG \WHERP SO0 TV WBEDE , QG-P QULFDINRQS JUHP HAZ WK R LFHY DG GLHARY 0 UBWDEH LVFRYHIGE. WHERP S V QUHRARY DGR LFHY
IQXUIDFHSRIA DVDQH HRAYHRI I LFHJ

&RQKAMY $ IUHP HWZ WK - RKQ$ XAEHINDG- RAHID &DSMICS GMRY |, OF

8 QGHUWH &RQXEY $ JUHP HQADP R -RKQ$ XAEHW-&$  ZKIFK VO U$ XGEHW/KIVZ KRD RZ GHGARP S DIGWHERP SI). @DMG' HAHP EHU WH?$ XQEHY
&ROMAMY $ IJBHP HOV  Z KIFK Z DVIQHIHAWURP * HAHP BHU XQIS SUO ZHDWHGWOMRID P ROMWP  XQBWWWLP LQDAG HOMHULQ CFFREDGFHZ W LW
WPV Z HZ L@BFHYHWHHYIFH/R -&$ DIGSD RUIJWDQNVES WHFRP SHODIRQGHAUEHGEHBZ DGO U$ XAEHWWZ RXTS FRMXHR VHLYHDVRXUO LFH3UMGHMR * URZ\M
DOG6WDMILE , QUDMHY : HDJWHG\WR D -&$ DMIQQ IHHR DQDQMOHHR DJGDP ROMD DARP REGIERXVR ;. HWHG\RIWQNV&S EDH
UMAMFAG RN ERQOVH/DVIRTBZV L UMMPRG\KDBR FRP P ROWRAN JUDIQMGDYR \WHDIUH-P HAEDM Z KIEK YHAMG ROWHWUHH P RN DQQYHYOY R \WHAMR
JUDQW L DEAWRIOIXD YHIAG KDV R FRP P RQWHAN R EH JUIQAG RQWHM] P RON DQQYHIDY R \WH DIWHP HOAGM DG UL DEAURIOIXE YHAMG
\KDU/R FRP P ROWREN VR EHJUDQIMG RQ\WH\E HYH P ROK DQQYHYOY R WHDIUH-P HOADM ' XHWR DQ OGP LOMIDAYH RYHMIKWZ HAG GRAJUDQARH KD/ TG
VR EHIWQMG \R -&$ RQHFK R WHM| P RON DQG \Z HYH P RQN DQQLYHIDUHYR  WH DI UHHP HOAGDM DY SURVLGHE XQEHUWHS XAEHWEROKAY $ JUHP HW-8&$ DIBHG\R
GFHYHWHHIDQVIQ 2 Q$ SUD WH&RP SHODNRQ&RP P IWHHDSSURYHG\WHJIUDQN

: HDBR DIGHE\R HDXQW JUIQMR -&$ FROMMY R L WHJIWQAR DQRSMRQZ KIFK P D EHH HIVHG\R SXUADH \KOUW/R FRP P RQWRAN DAH H HIAVH SUFH SHU
\KOHR Z KIFK Z LOYHMEDHS RQ\WH DAELCP HQAR WH ROMRQIY SHURLIP DFH FRQAMRYY DG L IXQD YHWAMG UAXMERG AN VR EH.J UDQMG XSRQ DMICP HOAR \MH\P H
SHURP DFH FREEWRY/ DV IRTBZV D IXED YHAMS UAXURRG VKDY JUDQMS DG \WWH RN RONRD YHUAMS DY/ \R \KOWW/R FRP P RQWRAN LI RAUNDBY H FHHG

FRP BQHG IRUDQ R ARQHPARYH TXOWMY RULL RXUP DUNHAFDSMUT DNRQ H FHHB/ IRUZHQVILYH  RVR WILW  FROFPAYHWIAQ @V
D0 WP HZ MMQWWHS XAEHWE ROXANY $ JUHP HONAMP  E DEAMRDO XD YHAMS UAXUEME KDY J UDQMG DG WH RN RSURQ YHIMG DAR DEAWRDOKDBY
R ARP P RQWRAN L RAUNDBYH FHHG FRP BLGHG I RUDD. \BR FRQHPARYH TXOWMY RULL RXUP DUNHAFDSAB DARQH FHBY/ IROEHQVILYH  RUR
WW  FROFPMYHWIAEQ G VDQ WP HZ MMQWHS XAEHWWRQXANY $ JUHP HON\MP  F DEAMRDO X YHXAGS UG KDL/ J UDDMS DOG WH WRAN ROMRD
YHRAG D/ \R DOAURDOWDY UL RAUNDBY H AHHG FRP AIGHG |RUDD. TR FRQHPAYH TXOWMY RULL RXU P DUNHAFCSA DARQ H AHHBY/ IRU
WHVILYH  RWR MWV FROFAYHWIEQ @ VD) WP HZ MQWHS XAEHWEROXAY $ JUHP HOR\WMP DG G DEAMRDOX® YHING WA KDY
JUDQAG DOG \WH WRFN ROWRQ YHAMG D/ \R DEAURDOKDIUWA/ UL RUNDBYH FHG FRP BGHGIRUDY. \BR FRQHPARYH TXOWMY RULL RXUP DUNHAFCSLAB] DIRQ
H FHB/ IROEHQNVILYH  ROWR WL FROAPAYHUWDEQ) QD VDQ WP HZ MMQWHS XAEHWERQXEY $ JUHP HOR/WP 600V DIHGHMP IGHGE RU
DXQWMG RUUMEY HG | LODGADOWEM HOV DG DAFRAQI \R8 6 * $$3 2 XU* P DINHAFDEMIT DARY LV GHLGHS DV \WHFBRMQ) WRAN SUFHR RUFRP P RO RN DV HERWG B
1 DAY PXUBIHGE WH\REDWDBR FRP P RQWRAN RAMBQEQ) DVR 30 (7 RQWHCDMKDAKIK FBMQ) WRAN SWFHZ D/ GHMP LGHG D/ HBRWG B RAUMEQMHU
DIHQAS @VXFK JUDON DUH \XEMPNIR WEEDG | RUP VR VRFN RONRQ RUUAKMRMG WRAN [ DG DI UHHP HOV DG WH \WMUP V DQG FROGUWRD/R \WH3MD 3XUXDQAR \WHS XAEHY
SROKANY $ JUHP HWRY' HAHP BHU WHERP SDQ JUDQMG DVRAN ROMRQ\R -&$ \R SXUADH XS \R \KOUWVR FRP P RQVIREN \XEMPAR \WH YHAMY) FROGWRY/
GHAUEHGCERYH 2 Q0 DK WH&RP SHODIRQ &RP P 1WH GHMIP LGHE \WDARH SHIRUP DOPH FROAMRQY | ROWH YHAMY) R \WWH RSIWRQ DV\R DVRECR \KDW/R
FRP P RQWRAN DG \R WH IWXOGFHR \KOUW/R FRP P RQWRFN KOG EHHQP HMBAXEY LQYHXY R \KHRSIWRQD/\R \KOUA/ DG WH MBOGRH R \KOW/R
FRP P RQURFN\R-&$




$ @HMWY ERQOVH/ XQE-UWHS XAEHWEROKANY $ JUHP HOAZ LODEH [ OLEHG XQAHUWH 30 7 KH 3@0Q SURYLGHY \KDAIR \WH H \WWKDAHTXW ERVAVR JUIQNVR FRP P RQ
WBFN DUH G CDMG 3HIRP DFH &RP SHODIRQ $Z 0B/ DV GHIGHG B WH 3@Q B\ WH ERIUG RUWH &RP SHIDIRY &RP P [WkH DG VR WH H \WDAKDAHIFK | 1VADO\ HU
FROAMAM/D3HIRIP DFH3HIRG D/GHIQGHGE! WH3MD  SXXCQARWH3 MO VKK [ DUB/P XWNEHJ UDQMG D/ARRQDY OGP LQMADAYHD SUIRNFTEGH| RIBZ LQ) FRP SBINROR \WH
FHAYLFDARQR \WHDMICP HOAR WHSHIRUP DORHFRQAWRYY| ROVKAK [Z DB/BANQQRHHMWDMAMDD P ROMVIRBRZ Q) WHHIG GUCQ) Z KIFK \WWHUASHRYHS HIRWP DIFH
3HIRG LV FRP SBIMG 2 \WHZ M \XAK JUDQN Z LOEH FROUGHIHS 3HIRP OGFH 6KDW/ DY GHIGHS B WH 300  DQG Z LOEH JWIQMS Z KHD FHWIHG B\ \WH EROLG RU\WH
&RP SHODNRQ&RP P [WkH

8 SR WH RFPUHFH R D FKDQIH LQ FRQMROGKUKY \WH$ XAEHWARQXGY $ JUHP HMV WP Z KHMHURUQRA &S IV HYI DI HP HOALY \MIP LCDMG RUXSRQ - &SV WP LDIRD
Z KRAWADAH DIUHMPMG WREN WRAN RSINRQ WRFN CBSUHALDIRQ U KWRUMP LOULY. DB/ JUIQMG R RUSHIEQ) JUIQAR DG KHBE -&$ Z LGP P HADMD YHMWIG R BIHJ
EH \EMPAAR | RUHWUH XQBW H SUAAO® SURVIGHS RKHZ VH 1Q WH JRYHOQ) GRAXP HONV | RUNKFK [Z. DB/ ) RUHIFK | IVFDO\ HDUFRP SBIMG GAUQ) \KH $ XAEHWE RGN
$IUHP HOW WP -&$ Z DV DOR HIJLEGI R UHFH.YH DEAWRDOERQAHY DV GHMP LGHG B\ \WHERDG YRK ZHOQG-&$ Z HH SHP WG \R \MIP LCDM WHS$ XAEHWERQMXGQ)
$IGHP HOAR JIYLQ) DABDAY QD VI Z UMMD CRIFH | ZHRU-&$ WP LCDAG WHS XAEHW RQKEMY $ JUHP HOAZ WRAFDH DV SURYIGHS XQGHUWHS XAEHWE ROKAY
$ IUHP HOVDG-&$ D50 U$ XAEHWGHIYHIG WHUMI QDX \R WH JHHIOUHBDVH DG Z DYHUIRP D HEWR \KHS$ XAEHW& RQXANY $ JUHP HOWZ HZ HIH UG \R
PIONHD \HYHIGFHSD P HOM-&$ OG0 U$ XAEHWZ HHDOR VEMAAR FHYEQ LQG-SHIGHWRQMIARU QRO VRTAMIANRY FRQ LGHONDM DJ5 QRO LOMIHHFHSURYIMRY
XQEHMHS XAEHWE RO $ JUHP HINDIG- &:$ T/ VIFFN ROMRQ DI UHHP HOADQG UHAMRMG WRAN [ DG DI P HQW

2Q-XH \KH U KWAR DEHMIXAW [ DB/\KRDAKDG BHQIUDQAMG\R - &$ XQEHMHS XAEHWE ROMXANY $ JUHHP HOAZ HIHQMMEXMG RO HIHG\RO U$ XAGEHW

7KHIRUIRQ) GAAUSIROR WHS XAEHWEROKAY $ JUHP HY TXOM LHG LQ W HMBIV B UH HIHIFH VR WH I XQODA WR \KFK DIUHP HOAVDFRS, Rl Z KK LV LG5 DY( [ KLEW
R\MLVS$ QA5 HERW

$ P HG-GDQGS5 HABWG & RQXAN) $ JUHP HIAZ W - RKQ$ XAEHINDQG- RMHID & DSMUGHE GIMVRY |, QF

2Q$ U0 WH&RP SHODIRQ&RP P [WKHLBSURYHG 0QS$ P HIG-G 0065 HMBMG & RQKANY) $ JUHP HUWKHES 5 $ XGEHWERQXAY $ JUHP HV Z [\~ RKQ$ XAEHW
\WH &RP SDQ 1V 9 LFH 3UMG-OAR * URZ\W DQG 6\WDMILE , QUDIWHY DJG-&$ 0 U$ XAEHW/ Z KR® RZ QG FRP SO DQG Z DV HOMBG QR D/R WHVIPH Q@M 7KHS 5
$ XAEHWROKANY $ JUH-P HADP HOGHG DG UHWIBAG WHS XAEHW& ROKEY $ JUHP HOAH RZ HYHU DWRRN ROWRQJUIQAGWR -&$ RQ' HAHP BHU XQEUWHS XGEHY
&RQMAY $ JUHP HOADQG SXXCQAR \WH 300 \KEVHTXHO® DMIGHEWR O U$ XAEHWUP DQ/RANBIEQ) 6HH32 &ROXANY $IUHP HOAZ WK - RKQ$ XAEH DG - RAHID
&CEABCBGMRY , G IRAKHWP VR WY MBAN RSIRD

8QEHMHS 5 $ XAEHWEROXAY $ JUHP HOM-&$ Z LAFRQMMXHWR SIRIGHVHYIFHARWHERP S LQFRQGHRANROZ K0 US XAEHWYSRIMRQDVIQH HXAWHR ILFHUR \WH
&RPSIQ IRUD  PRONWP XQBW\MIP LODAG HDMHIQCFFREIFHZ LW WAMP VD/GAAUEGEHBZ. -&$ Z LOUFHYHOQDQQMO HHR DQGDP ROMD DARP RELG!
ERXVR

) RUHIFK | VDOV HUGKUQ) WH WP R WHS 5 $ XGEHWERQKAMY $ JUHP HW-8&$ Z LEDUHFHYH XS \R M[  HIXW ERQOHY GBHIBQ) RQWH ERDG R GUHRRA RUWH
&RP SHODIRY &RP P WHY FHWLFDIR) R \WH &RP SO0 v DAMCP HOAR \WH SHURUP DOPH FROBURYY SURYIGHS | RUNKFK ERQOHY \R EH JUIDMS LQ \WWH DIUHP HQV 7KH
SHURLP DFH FROAMRQY Z L@EH EDHS RQ DR DOQXCOVIBY \BLIHADGG D DORMOCHASIR IVWEBLIHAV( DFK VBLJHAZ LGOEH VAR, \WH BROG \WH &RP SHODIRQ &RP P [WkH RUDD
H HRAYHR | LFHURURKHUSDYY GHBI DIMG Z W \VKAK DXARRUIMY RKHUWDQ0 U'$ XQAEH WM RUMH CSSTACE®! | VD0, HIU ( DK VB HAZ L@ HHID® EHP HDKUHG DI DOQWAKH DXGMG
8 6 *$$3 FRP SIOQNLCDCADOWIAP HOVR \WHE&RP SIQ | RUWDA HIU H F-BARDAGHASUR IMRUVKH HIXLYDBQAMP  Z LCDEH DEWMMG R H FOGH H SHQHY UHIIMG R DQOAC
ERQVSD P HQMR\WH&RP SO0 VH HAXAWYHR I LFHYRUP HP EHYR WP DIIHP HMWP 7 KHDQQMOBJHVIRUIMD HIU  IRUSXBRHVR WHS 5 $ XAEHW&ROKAY
$ JUHP HQAZ HHGAMP LGHGE. WHERP SHODIRQ&RP P WH\R EH | RAKHDQQXCOOOMWEL HADQG I RAKHQHABUR WL HWY




( DR [MVFDD\ HUGUQ) \WHWP R WHS 5 $ XAEHW&RQXAY $ JUHP HW-&$ Z LOEH JUIDMS UMRWG FRP P RQ WRAN Z W SHIRP DOFH FRQAMRYY | RUYHIY 1Q \KH
Q® BHUR \KDW/R UAMEMG WRAN HXOOR AYIGGE WHFRMQ) SUFHR WHFRP P ROWRAN RQWH1 DVADT & DSMI0D DUNHARQWWHJIUDQAEDMXQEHUDMBEGIRP R
UAPWAG VRN [ DG DI UHHP HQA DK UMEARG VKRN J UDQUZ LEDYHWADY ViR \KH CP RXQIV GRAUEHS EHBZ. XSRQ FHWIFDIRQ B\ WH EROLG RUWH &RP SHODIMRQ &RP P LWH R
DIELCP HWR \WH UASHRRYH SHURUP DEFH\BIHV ) RUWH I LIKWAP \ HIUWHS 5 $ XAEHWRQKENY $ JUHP HABURYLGHS WD/NKH UAXUR MG WRANIY J UDQAGDM Z RX@ EH WKH
MR \WHDIUWHP HWDG\WHQ®P BHUR KDY Z RX@ EHEDHE ROWHFBRMQ) SWFHR WHFRP P RQWIRFN RQWWH 1 DT &DSABC0 DUNHARQWHMAMUR \KDAEDMRKH DM R
\WHCBSURYDOR WH DDA, WHYROUG RUWH & RP SHODIRQ &RP P IWikH ) RUWHVHFRQG WP \ HDU \KH WAAMEWG \WRAN Z LODEH J UDQAG DARHEHILGRQ) R \WH I MVADD, HDUXSRQ
DESIRYDOR WH %R0LG RUWH &RP SHDIRQ &RP P LWH DG Z LOEH HTXOOWR AYIGGE WHFBMQ) SUFHR \WHFRP P RQWRAN RQ\WH 1 D/ADT &CBAB00 CUNHARQ WH
DOQYHYOY R \WHGEDMR WHDIUH-P HOARUDYRKHZ DVHGHMP IGHGE, WHYRDGRURP SHODIRQ&RP P [WkH 2 Q$ SUO -&$ Z VUM KDW/R UAXUIRRG
FRP P RQ N EDH3 RQ\WH FBRMQ) SUFHR \KH FRP P RQ IRAN RQ WH 1 DVADT &DSMID0 CUNHARQ WH G LP P HADAMY SUHFHAQ) WH @M R JUIQVDQG \KFK TP RXQAZ D/
CFA-BRGE! -&$ DARHUAXURMG WRANJIQMBIRYIGHGIRUB. WHS 5 $ XAEHWERQXEY $ JUHP HONVRAKHIQUO HIUR \WHWP R \RHDIUHP HQWV

,QDEAMRY RQWHEMR WHS 5 $ XGEHWERQKAY $ JUHP HIWDGDAKHEHILQQQ) R HIFK WEVHTIXHQWIVADO, HOUGKUQ) WHWP R \RHDIUHP HOV-&$ Z L@EHJIWIQAMGD
N ROMRQ XQEHUDMEEG I RP R AN RSURQ DI UHP HOWR SXUKDHWHP [ LP XP QP BHUR \KDUA/\XEMAWR DSSURYOCR \WHERDLG RUWHE& RP SHODIRQ&RP P WHDQG
\WH HDAW ERXV SHIRP DOFH FRIGWRO/\R YHANY) GRAUB-GEHRZ. $ FFREQIO RO$ SUO WH&RP S0 JUIQAG-&$ DWRAN ROIRQ | RUWH SXUKDHR
KD R FRP P RQ WRAN DADQ H HIAVH SUFH R SHUNKDH Z KIFK Z DV \WH FRMQ) SUFH R \KH FRP P RQ WRAN RQ WH 1 DVADT &CSMID0 DUNHARQ \WH GDM LP P HADMD
SURHAQ) \WHEMR JUDQAVIJGZ KIFK YHWWDQGEHFRP HYH HIAMEGIXSRQFHWIFDIRQR DMECP HOAWR WHCSSOFCEGIVIIHVE, \WHYRDG RUWHERP SHODIRQ&RP P LWHHILQ
CFFRUEDCFHZ WK \KHHTXWY ERQOVMP VGARUEHG EHBZ

( ORK |IVFDOD\ HIUGUQ) WHWP R \KHS 5 $ XAEHWEROKANY $ JUHP HOV-&$ Z LADDOR EH JUDQMG XD YHIAG FRP P RO WRAN XSRQ DG LQ 0 [P RXQAEDHS RQ WH
YROLBIVRUHERP SHODIRQ&RP P LWHVFHWIFDIROR DAEICP HOAR WH CSSOFCEGIVEL HVLQ DFFR EDCFHZ WK RHHTXW ERQAMP VGARIEHS BHBZ

7ZRR WHHMXW ERQOH/Z LOFRQMMR \WH YHAMY R DSHAHQEIHR \WH UWAAMRAG WRAN JUDQMS HOFK \ HOUXQEHUWHS 5 $ XAEHWEROKAY $ JUHP HMEDHS RO \WH
SHIAHQEIHR WH DQQXCOVDBV AL HAKDAY FHWLHS D/ DMCGHS \WHSHIFHQEIHR WHQHABUR LVWELI HAKDAY FHWWLHG D/ DAEGHS RUERW 7 KHUAAMEMG WRAN Z LAYHWEDHGRQ
WHFHWIFDARQR DMCP HOAR WHDQQ@OWBV\IJHADVIRGBZY D YR R R WHUARUIRMGWEANL R WH DQQOOOBWABL HAY FHWIHG D/DAIGHS E R

WHUMMPNG RN L R \WH DQQTODBV\BLIHAY FHWLHG DVDMIGHS F R WHUAIPAG RN L R \WHDQQCODBY\BLI HAY FHWIHG DVDMIQHS RU G

R WHUMMPNG RN L R \WHDQQCODBVABLI HAY FHWWLHS DVDNEEGHG 7 KHUAMEMG WRFN Z LAIDOR YHWEDHG ROWH FHWLHG DABIGP HWR \WH DQOCOCH/ABUR LRI HA
DVIRIRZV D YHAMY R R WHUMMPAGMERNL R \WHDQQMOHBUR B HAY FHWLHG DVDMIQHS E R \WHUMMRMG WRAN L R \WHDQQCOGH/BR Y
\BLJHALY FHWLHG DV DABGHS F R \NH WAAMPWNG WREN L R \KH DOQCOGHASUR VNBLIHALY FHWIHG D/ DMIQHS RU G R WH UAAMRAG WRAN L R WH

DQQXCOCH/BUR AL HAY FHWLHG D/ DARGHS

7ZRR \WHRKHUHDWY EROOVHYZ LOFROMNR \WHIUWDAR X YHIMG\KDWY/R FRP P RQWHFN DOG\WH YHXIY R DSRMROR WH WIRAN ROMRQ JUDQIME HIFK \ HOUXQGE-UWH
$ 5 $XAEHVRRQXAMY $ JUHP HWOG\ERR WHRMHUHDXW EROOVHVZ LOFROMAR WHYHIY R DSRWROR VKAK WRAN ROMRQRID LQHIFK FDHEDHEROZ KHKMHUHIFK
ERQMV GALI QDMG\EL FARASL FABSHRHOBI HLY FHWIHG DV DMIQHS DVIRBZY  JUDQAR \KDU/DQG YHAMY R WHWRFN ROWNRQ DR KDL/ LL \KH DQQCODBY
\BJHAWFHWIHGD/DMWIGS  JUIQAR \KDUH/DQG YHUY R \WHWRAN RSWRODR \KDU/LL \WHDQQOOGH/SUR MBI HAY FHWIHGD/DMIGHS YR R WH

WRAN RSURQ DR \KOU/LL R \WH DOQTOCHASUR WL HAY FHWIHG DVDMICHS DG YHWMY) R \RWHWRAN RSURQ DR \KDU/LL R WH DO
SUR LWL HAY FHWLHG DVDMIGHS

$ @HW ERQOVH/ XQEHUWHS 5 $ XAEHWERQKXANY $ JUHP HAZ LODEH 7 DLEHG XQEHUWH 3@0Q 7 KH 300 SURVGH/ WDMR \WH H \WAKDAHTXW ERQOH/ R UV R
FRP P RQWHFN DLH GAVLI QDAG 3HURLP DFH&RP SHODIRQ$ Z DB/ DV/GHIGHEE \WH3@Y B WHERDE RUKH&RP SHODINRQ & RP P 1H DG R WHH \WQARDWIFK | VDO, HOU
FROMMAM/D3HIRP DFH3HIRG DV/GHIGHGE! WH3OD SXWXOQAR\WH3 @D \KAK [Z CLB/P XWAEHJI IDMS DARRQDY DG [QMDAYHD SUIRNTEGH | RTBFZ Q) FRP SBURQR \WH
FHWLFDARQR \WHDAMIGP HOAR \WHSHIRUP DOPHARQAWRYY | RAKAK 7 DB/EXNQRHHOMDMMDD P RQKVIRTBZ LQ) WHHIG AU Z KIFK WHUASHRYH3HIRUP DgFH
3HIRG LV FRP SBIMG 2 WHZ VH \KFK JUDQN Z LOEH FRQUGHIG 3HIRWP OQFH 6KOWY D/ GHIGHS B\ WH 3@0 DJG Z LO@EH JUIQAG Z KHD FHWLHG B\ \WH ERDG RU\KH
&RP SHODIRQERP P WkH




8QEHMHS 5 $ XAEHWERQXANY $ JUHP HW-&$ Z LODOR EHHDILEGH RUDGAWNRDOERQKV TP RXQNDVGHMP LGHGE \KHYRIGRUMHERP SHODIRQ&RP P IWHZ WMQIW
\RBIAVUHIRY -&$ Z LOSIRNGH \HYLIFH/ XQEHUWHS 5 $ XAEHWKRQKAY $ JUHP HADY DQ LQE-SHIGHWFRQMRRU -&$ DGO U'$ XAEHW LOGRAHFHYH HP SR HHRU
H HRAWHEHH W -&$ DQG0 U$ XAEHWZ L@EH\VRBD UASRMEBIRUID BXMGHN BHDAMGH SHOHY

2Q) HEUDY LQ FROGHRIRD Z W \WH &RP SOQ 1V | VADD\ HU H HRAMYH ERQV GHMP LCDIRYY \KH &RP SHODIR) &RP P IWkH FHWWLHG \WH DABLCP HOAR \KH
SHIRP OOFH FRIGURY XQGHUWHS 5 $ XAEHWRQKANY $ JUHP HOWRUWH YHXD R \KOUA/R \RH WA WREN LQANDED JUDQAG\R -&$ RQ$ SUO o)
DEAURY \WH &RP SHODIRQ &RP P IWH 7 DLG-G GVUHIRTY ERQVAVR DFDK ERXVR W-&$ WHIDQAR DQOGAMRIO  \KDWR FRPPRQWEANWRO U
$ XAEHWOQGWHJIWDQAR DQ ROWRQ\R SXUFKDH \KDWWR FRP P RQWRFN VR 0 U$ XAEHWDADQH HIAVH SUFHR SHUNKDOUH Z KLFK Z DV HIXCOWR \KH QWA ERIMG
SUFHR \KHFRP P ROWFRNR \WH&RP SDQ. RQ1 DT ROWHEMR JUDQV

8 SSQWHRFXUHFHR D&KDPHIQ&RMRO DVGHIGHGE WHS 5 $ XAEHWERQXAY $ JUHP HQVGUQ) WHS 5 $ XAEHWRQXAY $ JUHP HOW\WP  Z KHMHURUGRY
-&$VHIDIHP HOAY WP LQDMG RUXSRO- &SV WP LODIRQ Z WRAMFDAH DIDUHAMRMS WRFN RN RSINRQ KRN DSSUHALDINRQ U KWRUMP LOULY. DB/ JUDQMG \R RUSHGQ)
JUDQNR DG KHE B -&$ ZLQLP P HADMY YHADOG Z LR R HJEH \KEMPAR | RUHWMUH XQBWH SUAAD SURMGHS REHZ IVHIQWH IRYHQQ) GRAXP HONVI RUKAK [Z DB/
( DMHUWHERP SI) RU-&$ P D \MUP LCDMWHS JUH-P HOWRUP DMIDOEWOFK QG | LOUHWR PXUH\KAK EBIFK Z WO @D VR UFHSWR QRIFHE! WH QRO BIIFKLQ) SDW
YRKWHERP ) DG-&$ PD WP LDMWHS 5 $ XAEHW&ROKXANY $ JUHP HWZ IWRAWDAHE! JLYIQ) DABDWV @D VIZ UMD CRIFH 7HP LCDIROXQGHUD). SIRYMRQ
R WH$ JUHP HOAZ LAJHHIDE UAKOLQ \WH &RP ST v REQIDIRQ \R SURYIGH CFRXHG DG XQB0G RUSHIBQ) FDK HIXW RURKHUFRP SHODIRY || \WH&RP SIQ RU-&$
WP LD \KH D) UHHP HAZ \KRXAFDXVH DY SURVIGHS XQEHUWWH DIUH-P HQVDQG -&$ OG5 0 U $ XAEHYWAHD GHIYHUWHUMI QDMUA/ \R \WH JHHIIDUHBDH DQG Z DYHUIRP
DO HOWRWHFRQXGNY) DIUHP HOZ MO @DV \MHDWH&RP SDQ P XWED -&$ D IHH

-&$ DQG 0 U $ XAEHWOH DOR \KEMAAR JHH.DOFRQ LGHOMON DOG QRO LOMIHHIH SURMMRQY XQEHUWH FROXGMY DI UHHP HQADGE JHIHIDQRQ FRP SHIMRD DG QRY
\RIFABNRQ SURMMRQVLQ- &:$ /AN RSMRQ DI UHHP HOADQG UHAMR MG WRAN [ DG DI P HQWY

2Q-XH \WH UL KWVR DIDHTXWY [ DUB/ WDAKDG BHHD JUDQAG R - &$ 005 WKWAR HIXW [Z DB/WDAP D EHIWQMG\R -&$ XQEHMWHS 5 &ROXAY $ JUHP H
Z HHAMMEXME RMBQIHIG\RO U$ XAEHW? KH&RP SOQ Z 1@P DNHDQ | XWMUHLY DB/XQEHMHS 5 &ROXANY $ JUHP HQARO US XAEHYAULR®

7KHIRMRQ GAFUSIROR WHS 5 &ROXANY $ JUHP HWY XD LHGLQIWHNHIV E\ UH HHGFHVRWHI XCEDM WA \KFK DIUH-P HOADFRS, R Z KIFK VI LG DV( [ KIEW
R\MLV$ QAT HERW

0 U$ XAEHWKD/H HPXME WH &RP SO0 v MBQELS , QG-P QULFDINRQS JUHP HOAZ LW R I LFHY DG GLHARLY 0 U'$ XAEHWYFRYHIGE WH &RP S0 IV GUHARLY DG R LFHY
IQXUIDFHSRIA DVDQH HRAYHRI I LFHJ

( PSR P HY$ JUH-P HOAZ MK 6KHD - RKQKR

7KH&RP SIQ DYG6KHM-RQKR  &KIH 2 SHIDIVY 2 |1 LAH DUH SR DQHP ST P HABINLIDI UH-P HQMADMEDYR 0 DK WH?-RQKR $IWHP HOV 8 QEHRH
-RKQKR $ JUHP HOVO V -RKQKR  Z LOUHFHYH 0Q LQWIDDQQMOEDH \DIY R DOG SRAMQIIOVIDY DG DOODERQKY LGRBDHY LQ [ XM\ HOY EDHS RQ \WH
AR XOCRKUHYHP HQAR - SHYRQDODRG BXMGHN UADMG JROY LW UASHAAR | VADD, HOU 0V -RQKR Z DvDOR HMBG\R WHAHYH 0 DOXCOSHIRP DFH DK ERQXV
Z AN DB HAERQXV SHAHQIDH R RU R EDH\DDY FROGUMRGHGRY L WHRPXUHFHR DOQOOMWHOHR WHERPSIQ R PIA@RY  PLARY
PIMRQ RJ  PILARY WASHRMHY SIRYIGHE WDAKH&RP SO DBR KDV GRIP O HG DQQAORSHDMY SURIWRUDQ  DOXOFDK ERXVR RJ R EDH
\ODY RU L \WWHQVAUHREY CESURYDOR WH &RP SDQ IV &KIH ([ HRAYH 2 [1LFAH \XEMRWR CSSURYDDE. \WH &RP SHODIRD &RP P WkH |, Q CAFRUEDCFH Z WK \WH - RKQAKR
$JUHP HOAD V -RKQKR UHFHYHE DFDK ERQVFRQIMIY R R EDH\DDY HIGHEGAUQ) RU GH\RWHRPUHFHR DOQMOHYHIHR P RUHWDD
P LORQDQGQRIP D) H3 DQQOORSHIDAGY SUR IMGXUQ) WHI VDO HIUHQGHG' HAHP BHU




, QDEAMRY XQEHUWH-RKQKR $ JUHP HWVRQO DK 0V -RQKR ZD/JUQMG \KIUWR FRP P RQ RN DG D IRAN RONRQWR SXUFKDH KDWY/ DADQ
H HAVHSUFHSHMDOHR Z KIFK Z D/ARHFBMQ) SUFHR \WHFRP P RQWRAN RQWWH 1 DT & CHAICD DUNHNRQO DUFK 7 KHWREN RSWRQZ DVLP P HADMY YHAMG
D/\R \KOW R FRP P RQ VIRAN DG RIKHZ VH \MEMPAIR DM P RQK BN XS SURVMRQ DQG FHWELQ SHURUP DJFH FRIGWRYY\R YHIY GAAUEHS DV IRTBZV 8 SRQWH
RAPAUHIFHR WH I RIBZ LQJ DOQMOUAYHXH P RQNVR WH&RP SO RUDAKHGVUNRTY CESURYDOR WH&RP SIQ W&KIH ([ HRAMWH2 |1 LEHU \KEMPNQ HIFK FDHWR | LGIC
DESIRYDCE. WHERP SHODNRQ&RP P IWKH 0 V -RKQKR Z LOEHIUDQMG XS \R DEAMRDOKIBVR FRP P ROWRAN DG WHWRAN RSRQ Z LAYHIDAR \KIWVR
FRP P RQWRAN DVIRGBZV D JUDQAR \KOUA/DQG\WH YA R \KHWRAN RSMRQ DR KO XSRODMECP HWR DOQOOBVHDHR PLARY E JUIQOWR
\KOUA/ DG \H YHA) R \WHWRAN RSWRQDAR KO XSRODMICP HOAR DOQAOBVHOHR  PLARD F JUIQAR KDWY/ DQG\H YR R \WHWEAN RSWRQDY
R KO/ XSRQDMECP HOAR DQTOBVHDHR  PLEIRQ O G JUIQAR KDWY/ DG WH YR R WH RN RSWRQ DV\R \KDUA/ XSRQ DABIGP HOAR
DQUOMWHIHR  PLARYD 2 Q$ SUO WH&RP SHODNRQERP P WHFHWHGWHDMICP HOAR \KHSHJRUP DGFHFRQEMRQY | RAKHIWDOAR \KDWR FRPPRQ
RAN DQG \WH YR R \WH RN RSURQ DV \R \KDW/R FRP P RQVIRAN EDVHG RQ DQQMOHYHDIHR PRAHWID P LARQ GAUQ) \WH I MVADD HUHGHS HAHP BHU

$ GAVRDD XQ@UWH-RKQKR $JUHP HOMI DWIAQY P ROM WYHDHR WH&RP SIQ R PITRQRAAAYZIMQ  \HIVR 0 V -RKQKR VWEIVR HP SER P HW
\KHZ L@HQ D) DEAURDOER VR \KDUW/R FRP P ROVIBFN $ @HIXW FRP SHODIRQXQEHMH- QKR $ JUHHP HIWDY EHHQ DQG Z LAIEHP DEHXQEHMBQELG | RP V
R ¥ DG DIUHP HOVXQGHWH3GOXABWRKHE MHAVFRHG

$ @DQOOHMNY FRP SHODIRQ L7 DB/ XQGHUWH- RKQKR. $ JUHP HAP XWABH UAYLHZ HG DQG SURMIGHG Ll CESTFCERI QR MMMDQ0 DWK R WHIRWBZ LQ) | IVFDD, HIU 7KLY
UHTXLHP HQALY 1O DEAURQ VR WWH UHNXULHP HOV XQEHUWH 300 Z KLFK SURVIGH \KDAIR \WH H \WQAMRDAHTXY ERQOHVR JUDQVR FRP P RQ WRAN DUH GALI QDG 3HIRWP DFH
&RP SHODIRQ$Z DB/ DVGHIGHSE \WH3@O0 B \WHERLGRAHERP SHODIRQERP P LWHDQGVR WHH \MAKDADK | VADO, HOUFRQANMAMY D3HJRP DGFH3HIRG D/GHIQHS
B WH3OD SXUXQMR \WH 300 \WAK [Z DB/ P XWAEH JUDQAS DV \RRQ DY DEP LQVADAYHD  SUDFAWACE®! | RIBZ L FRP SBUNRQ R WH FHWIFDIRQ R WH DABICP HOAR \WH
SHURIP DGFH FROGURYY | RUVKAK 7 D/ EXWQ QR HYHONDAUWDD P RONV| RTRZ 1) \WH HIG GXUQY Z KLFK \KH UASHRIYH 3HJRUP DOFH 3HIRG LV FRP SBIMG 2 \WHZ M
\WFK JUDQNVZ LOEHFROIGHIHG 3HIRP DFHEKOWY D/GHIQHGE WH3 MR DUGZ L@EHIUIQMGZ KHFHWIHGE, WHERDGRWH&RP SHODIRQ&RP P LWiH

$ IWUWH I LW HDUR HP SGR P HOWVDEDFDK DQG HIXLW ERQXV FRP SHODIRQ J RO DOG ERQXV | LIXUAY Z LODEH UAYLHZ HG %4HIFKP CUNY DQG ERQXV SHIAHQEIHY DUH VR EH DOWWAG
HIFK\ HOUEDHGRQRKOQILQ) EXMGHNI CRRLY

2Q) LY WH&RP SHODIRQ&RP P IWH GHALP LGHS \WWDVWKH FDWK DQG HINXWY ERQXV FRP SHODIRQ SHUR P DFH FROGMRQY XQEHWH- RKQKR $ JUHP HWRUWH
IVFOO, HUHQGHG HHP EHU Z RXT EHWWH\EP HFDK DG HNXUWY ERQAVFRP SHODIRQ SURMGHS | RUXQEHMHYARZ GHUS JUHHP HQWVRUWKH I VDO, HIUHQGHG' HAHP BHU

,QCFFREFHZ W \WWH I RIIRQ) WH &RP SHODIRQ &RP P LWWH CSSURYHG WH I RTBZ LY ERQOHVIRUO V -RQKR  7KHIZ DGR DFDK SD P HYR WH
JUDQAR \KDWR FRP P RQWIRFN DOGWHJUIQAR DIXTD YHIMS VRN ROMRQ\R SXUAKDH \KOWWR FRP P RQWIWFN DADQH HIAMHSUFHR SHUNKDUH Z KIFK
Z D/HDXOOR \WHOWFERIMG SUFHR \WHFRP P RQUWRANR WHERP SIQ RQ1L DT RQWHEMR JUIQV

0V -RQKR 1V HINBG \R VFYHIDGH EHH W HNXOOWR | RXUP RQM \VODY L WP LODMS Z MRAWEDAH DY GHLGHS LQ WH -RQKR $ JUHP HQV GAUQ) \WH 1LY HOUR
HP SR P HQADQG R P RQMVI\DDLY Ll WP LCDMG GAUQ) WHVHFRQG\ HIUR HP SR P HWO V -RKQKR. Z L@EH HIJ LEGI VR UAH.YH FHYSIQ KHDEX FOUH GHQBD @ H LQXUDGRH
AVCEON DG NP HAEHH W DML P RQKVTHP SBR P HOAD V -RKQKR Z LEUHFHYH XQIP LG YOFDMRQ QD VHIFRP SDMQ) YOFDARY SHYRIDODQGMEN @D V \XEMAY
VR\E R Z HHNMQRIFH DQG DSSURYDOY. KHHYHUISRWLED!

7KH-RKQKR $ JUHP HMDQGO V - RQKR VHIXW [Z. LG DI UHHP HQV KDYH JHHIDOGRQ \VRIFMIANRQ SURYMRQY EXWER QRAKDYH QRO FRP SHIMRQ SLRYMRDY 0 V -RKQKR LV
DOR \XEMP/AHR DMBQEDLSE RO GVFBRAKUHUANXULP HOAKGEHH- RKQKR $ JUHP HQV

7KHIRMRQ) GAAUSIROR WH-RQKR $ JUHP HOAY TXOI LHGLOIWHMHN B\ UH HIHPHR WHI XODA WR \KFK DIUHP HOAMDFRS. R ZKIFK VILGGDV( [KIBW  \RWLY
$ QOO HERW

0V -RKQKR KDVH HXMG \WH &RP SO0 v \WEELS, QG-P QULFDIRQS$ JUHP HAZ W R ILEHY DOG AUHRRLY 0 V -RKQKR . LVFRYHIGE WHE&RP SO0 TV ALARY DGR LFHY
QXDFHSRIA D/OQH HOMYHR I LFHU




( PSR P HY/$ JUHP HOAZ W, DQ: DD

7KH&RP SOQ DJG, 0Q: DODIWEKIH , QRIP DARD2 |1 LFHU DUHSDMAAR DQHP SR P HOABWUD) WHP HQMEDMEDVR * HAHP BHU WHS: DOY P S®R P HY/$ JUHP HOV

8 QGHUWH: DI P SR P HY/$ JUHP HOAD U: DO LaUHFHYHDQLQWICDQQMCEDHVIDY R DG SRAMQNIOODY DG DQQMCERQXVIGRUDAVIQI XWUH\ HOWEDHGRQ
\KH\XFRHW XCOFKLAYHP HOWR- SHYRQDODUG BXMQHY HDMGJRDY 0 U: QY LOUHFHYHDP RQK FOUDYE SKRH O DFHR 0 U: DODBRUFHYHSDMIQQ ERXVR
DWREN ROMRO\R SXUFKDH \KDJWR FRP P RQMBAN Z KLEK YHAVLP P HADMD D/VR ROHWLLG DG DR HIFK WP DQQ) \KLLG HOFK \KEVHTXHOAY FOUVKEMPAR IWAMP VDG
FRIGWRY 2 Q- A 0 U: DO¥ D/LY DLBHGWH RSNRQVR SXURKDHWH KD/ DAKHH HRVHSUFHR SHMKDUH Z KIFK Z DV HIXCOR \WH OXSRWAG SUFHR
WHFRP P ROVBFNR WH&RP S0 RQ1 DT ROWHEMR JUIOV

0 U: DOF LOUFHYH DQ DOQCOFDK ERXV EDVHG ROWUHH SHIRUP DIFH B HIV ALY \R \WH &RP SDQ IV UAKOVR RSHIDIRYY 7KHERMV\BUHVDHZ HIKMG — \R\DBV
WIRWSRIWOEG R QHABUR W7 KHERQXVZ LOHTXOOHTAK ERQVVIIHAVZ HIKWBHAHQEIHP XOSTHGE, L R EDHVODW U ROWHBIHAVP HW LU
R EDH\ODW LUl R \KHVBJHALY P HWV LLL M R \KH\BLJHADH P HVRU LY M R \KHBJHALY P HAV7KH SHURPDFH\BJHV IRU. Z LODEH
\DBV JUIRW SR WD GHASIRIWO U: DOP D UFHYH WY FDK ERQXV/ Z WRAVRH UHIIMG VB HASHURUP DOFH DARH GVAUIRQR WH
&KIH ( [ HAXAWYH2 |1 LFHUXSRQDSSURYICR WHERP SHODIRQ&RP P [WikH

,QDEAURY 0 U: DAY LOUHHYHDQ DOQTOWHAN ROMRQERQVR SXUAKDH \KDUAVHIFK \ HDUZ I DQH HUAVH SUFH HIDXOOR WHWRAN SUFH DAKHWP HR KD 7KH
DTN RSWRQ ERQXV Z LADYHANEDVHG RQWH\EP HDQQMOSHIRIP DOFH\BLI HVVHWRUWH DD EROXVIRAWDN HUDVIRTRZV L |, | \KH\DBVVBLIHAY P HMKHRSIRQ
Z LOYHID/\R KO LU L \KH JURW SUR IWIBLIHAR P HAKH ROIRQ Z LGDYHWD/\R VKDWY UL L \KH GHASUR DELI ALY P HARH RONRQ Z LADYHY \R

KDY LY Ul R WHQH/SUR MBI HAY P HMKHRSIRQZ LEYHINDAR KDWYV DQG Y UL R \WHQH/ASUR WL HAY P HMBHRSIRQZ LEYHINDAR \KDUY

$ @HIAW ERQAH/XQEHUMWH: DI P SR P HY/$ JUHP HAZ LOEH Y, DUEHG XQGHMH3@Q 7 KH3OQ SURVLG\WDAR \WHH \WAKDAETXY EROVAVR JUIQNVR FRP P RORN
DHGALIQDMS 3HIRIP DFH&RP SHODIRQ$SZ OB/ DVGHIGHGE, WH3OR B \WH ERDG RUWH &RP SHODIRQ &RP P LWkH DG VR \WH H \WONKDAHDFK | VFDO, HOUFRQIMAM/ D
3HIRP DFH3HIRG DVGHIGHSE \WH3OD SXOXOQARWH3@Q VKK [ DB P XWEHJ UDQME D/ARRQDYDEP LQMIDAYHD SUIRNTEGH RIZ LQ) FRP SBURQR WHFHWIFDIRD
R \WHDMILCP HOAR \WH SHURUP DQPH FROGMRYY | RIVKK [ DB/ EXWQR HYFOANDMWDD P ROKVIRTBRZ Q) WHHIG GAUQ) Z KLFK \WWH UASHRMH 3HIRUP DFH3HIRG LY
FRP SBWMG 2 \WHZ INH KK JUDQN Z LODEH FROUGHIHG 3HURUP DFH 6KOWY DV GHIQHG B\ WH 3M0  DJG Z LOEH JUIDMS Z KHD FHWLHG B\ WH ERDG RUWH &RP SHODIRD
&RP P LWH

0 U: DO HM®HG \R VHYHIDGFH BHH LW HIXOOWR | RUP RQMATDDY L \WIP LCDMG Z WKRAEDAH DY GHIGHS LQWH: DI P SBR P HY/$ JUH-P HOVGAUQY \KH | LAY HOUR
HP SE P HQADQG R P ROV Ll WP LCDMS GAUQ) WHVHFRQG\ HIUR HP S(R P HOAVO U DIDZ LEDEH R | HIHG FHYEIQ KHDOK FDUH GHQBD M H LOXUDFH GMELQW DG
GNP HQAEHHIW O U DY LQOUHFH YHXQIP WG YOFDIRO G VHIFRP SDAQ) YOFDIRY SHYRICDQGMEN @ V \KEWRARE R Z HHANV] QRIFH DQG CSSURYDOY. KHHYHUSRWEG!

$ 1 WLMHI LAY HOUR' HP SR P HWDXIFDK DG HMXWY ERQXVFRP SHOMDIRQJ RO DG ERQXVI LIXUAVZ LASEH UM H5 %4HIFKP DUV DG ERQXV SHIFHQAD Hy/ Z LEXEH DEWMMG HIFK
\ HIUEDHGRORKDILQ) EXMGHNI CRRY

7KH: DI P SR P HY$ JUHP HQADQG0 U DI HIXW [ D D) UHHP HOW KDYH JHIHIDOGRQ VRIFMBARD SURYIMRQY EXWER QRAKDYH GRQ FRP SHIMRQ SIRYIMRQY 0 U D@LV
DOR \KEMF/AHR DBQEDLE QRO AVFERAKUHUANXLP HOAXQEHH: DT P SBR P HY/$ JUHP HQW

7KHIRHRQ) GAAUSIROR WH: DI P SR P HY$ JUHP HOALY TXOM LHG LO LW HQMHIV B UH HIHIFH VR \WH | XOW WR \KAK DIWHP HOAVDFRS. Rl Z KLFK LV ILBG DV ( [ KLEW
VRMLY$ QRO HERW

0 U: DOKDVH HRAMGWWH &RP SO0 IV MBEDS , Q3P QU LEDINRQS JUHP HOAZ W R LFHYDQGQUARY 0 U: DOVARHIGE WH&RP SO0 W ALHARY DOG R | LFHY LOXUIGFH
SRIA DVDQH HAXAWHRILFHJ




( P SR P HX/$ JUH-P HOAZ W 5 DQGREK 94LCH

8 QG-URXUHP SR P HADI P HQAZ WM 5 DOCRSK AL(H CDAG-XO DQGHIHAYHDVR 1 R BHU WH2 %L (P SR P HYS JUHP HW Z HDJUHGWOMRU
DWUH\ HOUWMP - XQBW/ \MP LDMG HOMIHULQ CFFRUEDCFHZ W WP V Z HZ LESD 0 U %4LCH D DO R DG 0Q DOQXOCFDK ERQVDY/GHMP LGHG B \WH
EROGR GUARY 3XYXOQARWHHP SR P HADIUHP HOWRQ L RYHP BHU ZHIZ OG0 UYHLEH DWRAN ROURQ | ROWHSXUAKDHR \KOUVR \WH&RP SDQ v

FRP P ROWREN Z WK DQH HAVHSUEHHDOOR WHSUFHSHAKDHSOGE. [OMIMRYIQWH, 32 RU SHAKDH 7 KHWREN ROMRDZ LAYHMRYHUD | RXU\ HIUSHIRG Z WK

R WHRSIRO YR ROWHI LAIGRYHYOY R WHAMR JUIQAXG\WWHEDDGRHR WHRSIRD YHAVP RQKO RYHWHI RTBZ 1) \WUHH\ HOLY DNAMUMKH I LIMDQQYHIDY R
\WHEMR JUQADDWDMR  SHUP RQK 7 KH SO DANGRZ GGIHG WD) U %ALCH Z DVRZ HG\DBY FRP P WIRQY | RUVDBY JHHIDAG | RUWH&RP SIQ. GAUQY

DG IQWHIRNIP RQR WDAZ HHHDHG DQG GHWR 0 U %4LH VR DADMSURVR \WHEDMR WHYALH (P ST P HY/S JUHP HOADGG\WWDAD U %4LEH
GG QRAZ DYH KLY WKWRWHAH\DBY FRP P IWRQ/E\ HIMIQ) LOR WH DI UH-P HOAA-01IGRQ) ROWHGDMR \WH DI UH-P HWDIG FRQMIAQ) \KHUHDI WU LOMMADAKH DM R
SHUDP CFRXHVRQXGBOIG HIHE\DBY FRP P MWIRQY %4-01QQRGQI RHP RQK D \WUWHH I HRWHEMR WHOALH (P SR P HY/$ JUHP HOMKH&RP SDQ. Z D/UHNXLHG\R SD
0 U%LCH WHIURWEP RQW SHUP RQI | RUXGBO.G HDHS\OBYFRP P MIRQY G GHEANRQ/CESIFIEGIVR Z DIH/ RAKAK GWHULP RQIDAHERP S0 FOQDHRG
ZKHQWH&RP SDQ KDV DYDLOEGIFDK ™ GH LQHG DV\K | LFLHQWADK R HOXUH\KDAKH &RP SDQ LV GRADAP DMUDOUMI R GH DXOWRQDQ. P DAIDO LDGRDOREDI DR GHLQWH
G WAUH P ROMY : KHKHUWKH &RP SDQ. KDV 2 DYDNDEG! FDK  \KDDEH GHMP IGHG B WH ERDG R' GUHRRY 1Q LW UDRIEG GVUHIRY CRMY 1Q JRRG IDW ING) LOR
DFFRXQNQ | CRARY/IMGEHHP VIHP DQH LFOAQ) Z IWRAIP WMINRQWHP DIQOMIGFHR UAHYHYI RUNUUHACELOMNY Z KHMHURHMEQ RUXGRHMEIO DG \WH SUAHYDIROR 1XQB/
| RUFCBAMIOH SHOGWUAY $ WKHHDUDFUR \WHWALP LADARQR 0 U%ALEH VHP SR P HOWRUID WDIRQ WHIDUBBWR Z KHAHMP LADMRQLYIRUFDAH DGWLW P RQKVO\M
\WHEMR WHIALEH (P SR P HY/$ JUHP HOVKH Z LOKDYH \WWH U KWR G-P DQG P P HADMSD P HOAR  DEDXGEOG HIGHS \DBY FRP P IWIRQY DQG LQMIMNQFDK 0 U %4LeH
Z I@EHSIRVGHGZ W MBELGH HAXMHEHH W 7 KH&RP SQ Z LODOR SURVIGHWIEDE LGP QI LFDIRQ DG AUHRRMIDIG R | IFHWILQXUDFH 7KH&RP SO P D \MP LCDM
0 U%LCH VHP SB P HOAR JLYLQY DABDWW @D VZ UMKDCRIFH | Z HWLP LDMO U9ALEH Z MRXWADAHRUKHUALI QY| RUIRRG DR DV SIRIGHE XQGHWHDI WP HWZ H
PXWASD DABDW P ROMIVAYHIDFH UHP EXUHP HOAR 0 UOALCH [RUKHILINY P ROMVR \WHSUHP LXP VDARADMG Z W0 U %4LCH IV FROMMXONRQR KHIGK LOXKUDFHIRU
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\R FOIBG3 LRHQMWHWRRN ROWRY/ - RUGRQ TXD LHG WRAN ROURQ/

6VRFN DSSUHADIRD WKW RUG$ 5V P D EH JUDQMS DERGH RULQVBEP  Z W RSIRY/ DQG KDYH DQ HARGRP LF YOOH VP LMUVR WDNR ROMRYY : KHQD6$5 |RUD SOMEX@U
Q® BHUR \WKDW/LVH HIAVHG \WHKRTEHJUHRHYHYDSD P HOAHTXOORWH QL L HHIFHEHE HHQWWHI DLUP DNNYDOHR \WHWKDWROWHEMR H HIAMVHDG\WHH HIAVHSUFHR
WHKDUXQGHWHGS 5 7 KHH HIAMHSUFHI RUBS 5 VIVQRUIP DED WHP DINABUFHR \WH\KDUW/ROWHEMKHGES 5 LVIUDQAMS 8 QGHMWH3O0Q KRTEHYR 6$5VP D UFHYH
WV SDPHV  \KH CESUHADMR) YDOH2  HWWHULQ FDK RUMKDUWA/ R FRP P RQ WIRFN YDOHS DARH | LUP DINAMWDOH RQWH @M R H HIAMVH 7KHIRP R SD P HAZ LODEH
GHMP IGHGE \WH&RP SHODIRQ&RP P WHR \WHEROGR QURRLY

5 FAMRMG LZ DB/DHIY DB/R \KDBWR FRP P RQWHFN RUWKWARNKDUA/R FRP P QRN VR SOMALSOQNVDACR FRWAS HWMIFG WRFN Y DB/ U BUHHINARKHG DG RAMBEY
\KDWWR FRP P RQWRFN Z KIFK P D EH\XEMPAIR YHAMY FUMMID XQEHWH\MP VR \WH O DG Z MKLQ WH GVBIRO R WH &RP SHODMRQ &RP P LWH 5 FWMPAG WRFN XQW
UHBUAHMAH UWKVWR BFHYH KDWY R FRP P RO WRAN ZKLFK PO EH \MEMRAR VDI DAIR) R YR FUMID XQGHUWH WPV R \WH 7 DG Z MMQ \WH QVFBIRQ R \WH
&RP SHODIR&RP P IWH 5 FWMFWAG WRAN DG WH UL KW XQE-UUA UM WRFN XQW DUH | RUHABE®! DOG QRO WD H.IEGI XQADKH. YHAN7 KH YR GDM RUGDAK DG RAMHU
FROAWROVI RUYHA) DUHHABEQKHG Z KHOWHWKDUADUHLY DUBHG

7KH3@Q 0OR SRVIGH | RUSHIRP DIFH FRP SHODIRQ LY LB/ WHBUHHIEY \WH W KWR UFHYHD SD P HWZ KIFK P D EHIQWHIRP R FDK WKDUWR FRP P RQWHN RUD
FRP ELCDIRY EDHGRQWHDAMICP HYWR SUH FWEEDWHG RO

$ @R \WHSHP MEGIWSH/R 7 DB/ XQEHMH3@QDHAARIE-GLOP RIHGAMCDVIRBZ V

3XLERH/R 300 7KHSXERH/R \WH3OQOMH D \RHIEGI\WH&RP SI) DOGD) DLADMARP SIQ VR DMEAADQG HEIQWHWSH/R HP SBR HY FRQXAEQVDQGAURRYZ KR
Z LOFRQUBXMR \WH&RP S0 VAR WP \XFFHW  E - SIRVCHLGAHMH AKDAIDI QWHLQMMIWVR HP SE HAY FROXGEQV DG AUHARLY Z M WRHR WHWRANKRTHYR \WH
&RP S DG F SRR RMWHVKFFHWR \WH&RP SIQ WVBXMQHW

$@P IQVADIRQR WH3@OQ 7KH3MQLYDP IQUMIGEE. WHE&RP SHODIRQ&RP P WH $ P RY RMHMWQIV WH&RP SHODIRQ &RP P LWH KD \WH DAXRUMY VR \HBRASHYRQY
ZKR Z [@UFHYH 7 06/ GAMP LGH\WHWSHY R [Z DB DG WH QP BHUR KD \R EH FRYHIG B\ [Z OB/ DQG WR HAMEDQK \WH \MP V' FROGWRY/ SHIRIP OgFH FUMAID

WAMRNRYY DQGRMHUSIRYIMRQVR [ DB/ 7 KH&RP SHODIRQERP P WHKDY DARRUMY VR HAEEDQAK. TP H)G QG UHAGE GV DG W XDNRQ/ HIY \R\KH3 @0

( @LEDI5 HASIHQV 3HYRQY HILE®! R WHAHYH [7 DB/ XQGHUWH 300 D HP SR HV LGFOAQ) RILFHY RUGUHRRLY Z KR DUH DOR \WDMG D/ HP SR HY - FRQXGEQWV LH
SHIRQVHY DI HG\R SIRVLGHFRQXAMY) RUDGMRY VHYIFHARWHERP SO DQGAURRY

6KDLHY $YOLDE®! 8 QGHUWH 3@Q 7KHP O IPXP Q@EUR \KOW R RXUFRP P RQ WRAN WDAP D EH GHIVHIG \R SOMASDQN XQE-UWH 300 LV \KEMPARR
DOV HOATRUFHYSEQ FRUSRUDM FKOQIHY O HAMY \WH KDWY \KFK DV WRAN \SOW 6KDUHY \KEMPANR D) L7 LG XQGHUWH 3@0Q Z KLFK LV FORHBG | RUHWWG RUH S DIDQ
EHRP HDYDOEG! | RUIUDQVXQGHKH3 O




B\RFN2 SWRQV

* HIH.DO 6 XEMAAR WH SURYIMRQV/R \KH3 @0 \WH&RP SHODIRO&RP P LWHH KD/ WH DAKRINY VR GHALP LCHDDIWONR N ROMR)/ 7 KDAGHMP LCDNRDZ L@ICFOGH L WH
QP BHUR \KDW/\NEMANR D) ROIRD (L \WHH HFMVASUFHSHMOM UL WHH SUDIROGDMR WHRSIRD LY WHP DQHJ WP HDOG MR SHP WGH HFVH Y RAHU
UMUANRY 1 D) ROWHRSWRORUWH KD/ XQEHDLQ) WHRSIRD 06 YL 0Q RKHALP VDG FRIGWR)/D/WHERP SHODIRQ&RP P IWHP D GHMP ICH

2 SNRQ3URH 7 KHH HIFVHSUFHI ROWRAN ROMRQ/Z LOEHGHMP LGHE DAKHWP HR JUDQVL RIP DD \KHH HIFVH SUFHZ LOGRAEH GWWWDQWHI DLUP DIHAYDOH RQWHEDMR
JUQAS VDP DWUR \If @7 \WHH HRVHSUFHIRUDQ. LOAHQAH RN ROWRQ LY. DLGHGP D QRAEH GW\KDQ\WH | DLUP DUHAYDDHR WH KDY RQWHGDMR  JUIQV+ RZ HYHJ
(CRHRYH RN RMRQJUIOMR D). SFIRQRZQQJ PRHWID R RXUYRI WRFN P XWWDYHDQH HFMVHSUFHR QRABWWDQ R WH I CLUP DUNHAYDOMH RQWH U/
DM

([HAVHR 2 SIRY $ QROIRQP D EHH HAVHG RO LQ CFFRUEIGFHZ W \WH WP VDG FROGWRY/R \WH RSWRQ DI UHP HQADV HABEDKHG B\ \WH&RP SHODIRQ&RP P LWkH DY
WHWP HR WH JUDQNV7 KH ROWRQ P XWEH H HFVHG B\ GRIFHWR XV OFFRP SIQHG B\ SD P HAR \WH H HIAMVH SUFH 3D P HOVP D BH P 0GH LQ FDK RU DAKH ROWRO R \KH
&RP SHODIRQ&RP P WikH B\ CRXMOCRUFRQMKARYHGHIVHY R \KD/R FRP P RQWRAN EDHGXSRQWHI CLUP DINHAYDOHR \WHVKDUWRQWHAMR H HAMH

( [ SWDMRQRU7HPLCDIRY 2 SIRYY Ll QRABUYRAG H HIMHG Z L@H SILHRQWHH SILDRQ OMHMEEQKHGE, WHERP SHODIR&RP P LWWH DARHWP HR JUDOW, Q\MHFDH
R LGAHQAYH WRAN ROMRYY \KFK WP FOQERAH FH-G WO\ FOW SIRIGGWDNQWHFDHR KREHYR PRHWID R RXUYRMY RN WA \MP FOQCRAY FHHG | LYH\ HOY
2 SR/ Z LGP QDM EH RUH WHUH SILDINRQ GDM Ll \WH KREHIV VHYLFH Z W WH &RP SIQ. RUDQ D LADM FRP SDQ \MJP LCDAY EH RUH \WH H SILDIRQ GDM 7 KH ROMRQ P D
WP DQH HAME®! | RUNSHAI LHG SHIRG/ DUFHWSQ WP LCDIRY/R HP SE P HOMGFOGQ) WP LDIRQY DY/ DUAXOWR G-DN GVCELON RUBNIHP HOAZ W \WH SUHAVH SHIRG
GAUQY Z KIFK WHRSIWRQP D EHH HIAMHGWR EHHMEQKHGE. WHERP SHODIRQ&RP P IWHDQG UH BRMGLQWHIWDQWYGHAQ) \WHLY DG

, FHRWHDQG 1 RQ 4 XDMIHG 2 SIRYY $ VEHAUEHG HYHZ KHHLOWVAXP P 0N DO LGRHQAMH WRAN RSWRQLY DO ROMRQ\WDAY LOMXG-G\R XN\ XQG-UFHIBIQ SIRVMRVR WH
8 6 ,QMID06 HHXH&RHR DVLP HGH5 RUWH&REH |RUP RUHI DYRIEGIE WD HOARDQ DESTHY/ R QRQ TXOM LHG WRAN ROMRYY 2 Q@ HPSBR HVP D EH WM
LGFHOAMH AN ROWRYY $Q  ROWRQ WDAGRHY QRO DY 0 LGRHQMH WIRAN RSURQ Z LADEH D QRQ TXOM LHG WHAN ROWRD 8 QAHUWH &RGH FHEIQ WAXMAMRYY [SSO R
LFHOAYHWRAN ROWRQY ) RUH, CP SB! WHH HIAVHSWFHI RULGFHWYHWERN ROMRQVP D QRABHGWKDQWH | CLUP DINHADOHR WHVKDUYRQWHJIIDQAEDMDG\WHWP R WH
ROMRQP D QR FHHG W\ FOWY , Q DEAMRY DO LRHWHWRAN RSIRQP D QRAEH WY HIMG RMHUWDD B Z LORUWH@Z VR GRAHADDG QUWMBXMRY DG LV H HFAME®]
GAUQY WHKREHIVA HIP HRID B\ WHKRTHJ, QEAWNRY QR LGFHIMYHWRAN ROMRQVP D EHJIUIQMG VR DKREHMDAV | LW HIAMEGILQDMQIGN HUL \WDARSINRD \RIHAHU
Z 1\ DL GPHOUYH WRAN RONRQY SUVLRA® JUDQAG VR \WWH KRTEHWDADOR | LYWAEHFARP HH HIRMEB! LOWKDAY HOL UHIDM AR KDWY/ KDYLQ) 0Q DI W DM P DUNHAYDOHLQH FHWR
P HDWUHG DARHIUDQNEDM

6N $ SSUHADIRQ 5LIKW  $ZDOB/R 6$5VP D EH JUDQMS DIRGH RULQ\BEP Z WK AN RSWRYY 6% 5V SURYLGH WH KRTEHUZ LW WH UWKWXSRQ H HIAMVH \R UFHYH D
SO P HQMOQFDK RAKDUW/R WRAN KDYLQY DYDOHHIXCOR\WHH FHWVR \WHI DUP DUNHAYDOHRQWHH HVHEMR WH\KDUYFRYHBGE. WHLY DUGRYHAHH HAVHSUFHR
WRHKD ( WHQMID® DKREUR D6$5 EHHIWZ KHYWHP DUNHASUFHR WHFRP P ROWREN LFBDAY \RWH\DP HH \WOAKDAKHKRTEHUR DORSWRQ GRYY EXWXQINHDD
ROMRQKRTHJ WH6$ 5 KREHIGH-GQRED DOH HMVHSUWFHXSROH HAVHR WHLY 06

5 FAMRMG6\RNSZ DB/ $ WMMPAG\WEAN [Z DG LYVDIWQAR \WKDWWR FRP P RQWRAN 7 KHHLZ DB/P D EHVEMAMR \XAK YR FROGMNRQY UKMRNRQ/ DG FRQMY HAHY
DVWWH&RP SHRDIRQ & RP P IWH\KDDGHMP LGHDAKH QMR JUDQA7 KRHP D LGFOGH UHNXALHP HOWI RURRQMKRXV VHLYLFH DG RUWH DFKLHYHP HOAR \SHALLHG SHIRWP DgFH
JROY 5 HAMEWMG KRN 1V | RUHVEE®! DQG JHHDED QRO DU H.IEBI XQMMYHIV 7 KH YR CDMRIGDM/ DG RMHUFRQAURYY | RUYHAAY) DUH HABEQKHS Z KHQWH KDWY DH
7 OGS 7KH&RP SHODIRQ&RP P WWHP D P RYHDQ YHXMY RURKHUUMPNRDY | URP UAXUFMG VAN Z KHHHUIMP D GHMP LGH\WDAR, BWDRQR  AKOQIHY/LQ DSSOFCED
@¥ VRURKHJAKDQ Y LO ALURXP \WICFHY DUMCQ) CMUWHCEDMR JUDQWKAK DRIRQLY CSSURSUDM + RTHYR  USAMEMG WREN RMHZ VHIHHDI KDYHWHUWKWR WHNKREHY
R WHERP S0 LFOAQ) YR DQGAVIGHIG WKW RWHVP HH WMDY RMHMRNKRTHYR WHERP SDQ




5 FAMRMG 6VEAN 8 QW $ UMW WRAN XQWW D UL KVAR UHFHYH WWRAN RQ DI XUHUH GDM - DAZ KLEK NP HVRH URIRMG \REN XQUZ LEH MBI DG \KH RN \R Z KLEK (W UDQRMG
UL KW Z LODEH LVKHG VR \KH UAMRAMG VRN XQWKR@H 7 KRHLY, DUB/P D EHVKEMPAAR \XAK YUY FROGMRQY UKMRNRQY DG FROMY HIFLHY DV \KH& RP SHODIRQERP P [WH
\KDOGHMP [GHDAKHGDMR JUDQAVS HUMRRG WRAN XQW DUHI RUHVEE®IDQG JHHDED GRQWDQM HIEGIXQMKH  YHAV? KHERP SHODNRQ&RP P MWHP D WP RYHDQ YHAMY)
RURKHUUAXUENRQY T URP. DUAKMRMG WRAN XQWZ KHIRHUIMP D GHMP IGHWDAVR, BDRQR FKDQ) HYLQ DESTACEG @Y. VRURKHUFKDR) HYLQ ALURXP WBGRHY DUMGQ) CNMAWHGDM
R JUDQMWKAK DAMRQ LY DESURSUDM $ UAXRMG WRAN XQUKRTHUKDY QR UKW DV D WRANKR@HU 7 KH&RP SHODIRQ &RP P WWHP D H HIRVH GVFUANRO R FUHEVD UAXIRRG
WRAN XQUZ 1\ FDUK DOGWRAN GYLGHDGY Z IW RUZ WRXWQMIIVDOG GMMEXMVKAK FUHAMMS CP RXQVXSRQVHMBP HONR D UMW \WRAN XQUWDQG L WH UM WRAN XQW
VI RUHWMG \KFK GYIGHIGHTXLYDBWZ L@DOR EHI RUHWG

3HJRP DQFHBKOHS$ Z DL/ DQG 3HIRP DFH&RP SHODIRQ$ZDUG/  7KH&RP SHODIRQ&RP P WKHP D JUIQASHIRUP DRH\KDUH LY. DB/ DQG SHIRP DFHFRP SHODIRY
OB/ $ SHIRIP DOFH KO P HIQ/ \WWH JUIQAR D UWKVWR UHFHYH D QP BHUR CRXCOWDUA/ R FRP P RQ WRFN RUNKDUH XQW EDVHG XSRQ WH SHIRIP DFHR \WH &RP S0
GAUQ) DSHIRWP DIFHSHIRG D/GHMP IGHS B \WH&RP SHADMRQ&RP P LWH 7 KH&RP SHODIRQ&RP P WWHP D' GHAMP LGHWHQ® EHUR \KDUHY \XEMPAR \WH SHIRP OgFH
\KDHLY O \WHSHIRUP DFHSHIRG WHFRQEMWRQ/\R EH\D LHG\R Z DQDQLY. D6 DG \WHRKHWP V' FREGURQY DG WMMRNRY/R WHIY D6 1 RSD RMWR DSHIRIP DOFH
\KDHLY DUGZ L@EHP DCHH AHB/KSROZ UKD FHWVLFDIRQE \WH&RP SHODIRQ&RP P LWH\WDARHP QP XP \NUAKRTGSHIRIP DFHIRIOV KDYHEHHDFKLHNG

7KH&RP SHODIRQ&RP P IWWHP D DOR GALIQDMIQ R \WHRN-ULY DB/ GARUEHE CERYH DV D SHIRIP DIFHFRP SHODIRQLY. UG RKHWDQWHN RSURQY DG 6% 5V IWIQAG
Z 1\ DQH HIAVH SUFH HIXOOWR RUJU-DMIWD \KH | LUP DINHAYDOH SHUMKDHR  FRP P RQWRAN RQ\WHJWDQAM |, Q DEAMRD \WH &RP SHODINRQ &RP P L KDIDKDYH \WH
DAKRIN \R P ONHOQ LY WG R D FDK ERQXV\R D) SOMASDQADGG GV QDM KK [Z DG DV D SHIRP DFH FRP SHODIRQ L7 D6 7 KH SDMASOAP XWABH HP SBR HG B\ \WH
&RP SO0 RQWHOMWA R WH SHIRUP DOFH SHIRG R EH HILEBH I RUSD, P HQNIQ UASHAWR D SHIRUP DFH FRP SHOWDIRQ L. DU XQBAW RKHZ VA SURVGHS LQ \WH CESTFCEG
Z DGDIHP HAG SHIRWP DIFHFRP SHODIRQLY. DG Z LOEHSOIGRID \R\WHH \MIARDAKH&RP SHODNRQERP P IWKHFHWLH/LQZ UMY Z KHAHUDQGWH H WOAR Z KLFK WH
DSSIFCEGISHIRIP DgRHJ RO RUWH SHURUP DFH SHUIRG KDYH EHHQ DFKUHYHGE DG \WWH DSSIFCEGISHIRP OFHI RUP XD GHMIP LGH/ARDAKH SHIRUP DIFHFRP SHODIRQ LY DUGKDY
EHQHOGHS $ SHURIP OQFH I RUP XD P HIY/ | RUD SHURUP DFH SHIRG WH RGH RUP RUH REMRRYH | RUP XOV D5SIHE DI DLOWAKH UHBYDQASHURUP DFHJ RO GHMP LCH Z W
UIDE\R \WHSHIRP DIFHFRP SHODIROLY DGR D SOMAXDUSDMASDQNZ KHMHUDED\VRP H SRURQ EXWBI/WDQ DED RUGRHR WH SHURUP DFHFRP SHODIRQ LY DG KDVEHHD
HOLQHG | RUWH SHIRWP DIFHSHIRG 7 KH&RP SHODIMRQERP P LWHZ LARMDYHWH QVFUNROWR JUDQARUSIRYIGH SD P HONQUASHAWR DSHIRUP DFHFRP SHODIRQLY DG I RU
DSHURIP DFHSHIRG L WHSHIRIP DORHI RV RAVKAK SHIRUP DFHSHURG KDYHQRAEHHD DMIGHS

7KH &RP SHODIRY &RP P IWiH Z LAOHABEDK SHIRWP DFH JROY | RUHIFK SHURUP DFH FRP SHODIRQ L7 DU EDHS XSRQ WH SHURUP DFH FUMLID \WDAMKDY \HBRMS 7KH
SHURP DPH UMD VKDIEH EDHG RQWH DABEGP HWR \GHALLF BYHYR SHIRUP OFHR WH&RP SDQ OGP D LFOGHWHIRTZ L) D GHAMILQQIVRUGHACRP H EHRIHRU
DWAFH/  E EDIF RUGOMWGHIQQIVSHMDMH EHRHRUDWAS B/ - F QGRABYHOHRUIGHABVHOHIURZ W G JIRWUHYHDH H JURWSIR MRUIURWSIRMWIURZ WM. | GHA
RSHDMY SR IWEHRHRUDWWA B/ J WMQRQDAHN FOSMID LQYHAMG FCBMIDHIXW RAVDBY K DK IGZ  LFOAQ) EXWRAIP WMG\R RSHIDIY FDK 1GZ 1 WHFDK
|6Z DIGFDKIGZ WMDROFSMD L HAQQIVEH RHRUDWMM HY LOMIMAG-BUIHADNRQ DJG RUCP RWDIR) M JIURWRURSHDMY POJIQY N [P SURYHP HOWLQFDSIMIC
WKAMMH O EXGIHADQGH SHOHP DIHP HW P SURGAMMW IRV Q HRGRP LF YDOHDEHG RURKHUYDOHDGEGP HDXUP OV R \KDUHSUFH LFOGQ) EXWRAP WG
R JURZ WP HDKUA DG\RBOWRANKREHUUAMD S H SFOHVBJHV T POULQY U RSHDMY HIAHR  V ZRNQI FCSMIDBJHV WHOMSIMHYDOH X \OHVUBFRE Y
FRP SBURQR CFDAMMR)/RUBMGHNVH SOMRY 7 CRUHQ) UMHDUAK DQG GYHBSP HQNJRDYDQGP IGWRQHY [ DRKUHMGQ) SIRGEWARP P HIADT DARQJRDY OQG \  RMHU
FUAMIDDVP D EHVAN WHERP SHODIRQ&RP P LIWHI URP WP HVR WP H

7KH&RP SHODIRQ&RP P [WkHZ LODOR GHAP LGH\WHSHIRP DIFHSHURG | RAWHDFKLHYHP HWR WHSHURUP DORHJ RO XQEHUD SHURIP DFHFRP SHODIRQLY OG $ WD WP H
GUQ \WHILBW @ VR DSHIRP DIFHSHIRG. RIVKAK GQIHURMKRIWAP HSHIRG D/WHERP SHADIRQ&RP P MKHVKDGHMP L[GH RUDADQ WP HWH D \MU LQIWARBIDUG
CEVROM GVAUAIRD \R DEWVARUP RAL\ \WWH FOBX@IRQ R D SHIRIP DFH JRODI RUVKAK SHIRIP DFH SHURG LQ REHUVR SUYHQAIKH GOMRQ RUHIDUHP HAR \KH WKW R
SOMASTOVEDHG RQWHIRIBZ LQ) HYHON D DARHAZ MW GRZ QY E QMDNRQRUFDIP MGIP HQVRMVHAMBP HOV F \WHH | HAWR FKOQIHVIQWY @YV CAFRXQIGY SUCASBY RU
RNHU@Z VRUBIXDRY GV DI HAY WHBRWE AKXV G D UHRUIDQ] DR D06 BMKRMIQ) SIRIPY H H WIRE@Y GRUHXUQ) WP VDV GAAUEHE LQ$ AFRXQIY
3UWHSBVYRIG2 SIQRO1IR  RUDQ \KAFHWRURUSURIRXGRHP HWKHIMR DQG RULQ P DI HP HAY AVAXWRQ DG DDOMYR | LQDGADOAROAWR) DG UMXAVR RSHIMRYY
CSSHOUKQY 1Q WH &RP SO v DQQKCOUERWIR WRANKRTHY | RUWH CSSTFCEG!\ HU | CFIXAMUWRQY RUGYHAMMBY J DD RKHUNSHALLE XQAUXCORUQRUHXULQ) HYHON RU
REMARYHD GHMP LTEGIFDMRY WHIR K |RMIQH FKOQIHIOQ/DQGERWHY DG L DRKOQIHIQWHERP SO VI MWD, HU




$Q RHRUPRHR \WHSHIRP DFHRAMIDP D BHXVHE RQ BQ CEVROM RUUHDMYH EDUY VR P HOWKUH WH SHURP DFHR RAURRP SO0 DY WH&RP SHODIRQ&RP P MKHP D
G+ DSSIRSUDM RUDYARP SDHGWRWHSHIRUIP DEFHR DIURXS R FRP SDUITEGIFRP SDQHY RUSKEDKHGRANSHADOQE  WDMH&RP SHODIRQ&RP P WHGHP VESSURSUDM

,QGHMP IQQ) WWHIFXMIOV] HR DRLQAYIGDOSHIRP DIFH ARP SHRDMRQ LY. UG \WH&RP SHRDIRQ &RP P IMWHP D BHXAH RUHIP LCDMWH CP RXQAR \WH LY. DUG \WURKIK WH
XVHR GIDAHAVUHIROL LQIWNRBIMNGI P HOMKAK BBARQRUHIP [DIRQLY CESURSUDM 7 KHERP SHIDNRQERP P IWHKDIGRAMDYHWHAVAANROWR L JUIQARUSURYICH
SD P HQMQ UASHRAAR  SHIRIP DGR FRP SHODIRQ [ OB/ UL \WH SHIRWP DgPH JROY KDYH GRABHHD DABIGHS RU LU [GRBDVH D SHIRWP DOFH FRP SHODIRY 7 G CERYH \WH
PP XP [P RXQMD CEGIXQEHMH3MY

2 WHJO DMIDOBIRIMRY  $7 OB/ Z LOEH HAGHFGE. DZ UMK DIUHP HFQMOQ\KFK IRP D/P D EHISSIRMHG B \WH&RP SHODIRQ&RP P WkH , QWH HYHQAR  YDURXY
FKOQHY/\R \WH FDSMUT] DARQR RXUFRP SDQ VKFK DY \WRAN \STV RN AYLGHIGY DG MP LOUUH FOBABT) DR/ DQ CESURSUDM DOV HAZ LEHP DCHE, WHERP SHODIRD
&RP P WH\R \WHQP EHUR \KDW/FRYHIGE. RANBIEQ) [7 DB/RURWKHH HIAVHSUFHR \KFK [ OB/ 7 KH&RP SHODMRQ&RP P IWKHJIHHIDD KDV\WHSRZ HAR CFFHBLDM
\WHH HRVHRUYHX) SHIRGR DQLY 06 7 KH&RP SHODIRQ&RP P LWHLY DOR SHIP WHGWR LGFOGHLQWKHZ UMK DI UH-P HBURYMRQVARDABURYLGHI RUFHMBQ RO HYLQWKH
¥ 06 LQ WH HHMR D ROQHR FRMWFOR RUFRP SIQ LFOGQ) DFRHBLUDMRO R YHAMY) RUSD P HOAR \WH YODH R \WH [ DG LQ FDK RUMRAN ( [ FHBWDY RKHZ \H
GHMP IGHSE. WH&RP SHODMRQ&RP P WH DANH MR JUIQAMY. DB/ Z @I HHIDED RABHWIQMHIEG! RMHWIRE Z LORIMWH@OZ VR GAAHADGG AWIEXIRD 3URMWR
D0 [ DG GMMEXANRY \RWHH WVBIRNG-GE \WHWP VR QLY LG DI UHP HNIE VEMPAR WH GMVUAIROR WHE&RP SHODIRQ&RP P LWkH DSDMASDQWP D \DY\ [Q)

HP SBR HH Z WNKRTEQ) W UHNXLHP HQW UHIDG) \R \KH H HIAVH RUDFTXMWRO R FRP P R WHN XQEHUDQ IZ DG B\ \WMXGHIQ) D FDK SD P HOADAWRU) LQ) WH &RP SO \R
Z WWKRG\KDVR FRP P RQWRAN RKH.Z LVH ICEBHVR \WH SDUALSDQNDY DUAKOR WHH HIAVHRUDFTXMUWRQR FRP P RQWRFN XQGHUWHIZ DG LQDEAMROWR WH&RP SIQ
WKVWR Z WWKRT | URP D FRP SHODIRQ SOIG R WH SOMASDQAR. \WHERP SO 2 XUERDUS KDY/ WWH DAKRUMY DADQ. WP H \R QVFRQIMXHWH IO R ¥ DB/ 7KHERDG
DR KDV\KHDARRUMY \R DOMIRUCP HIG\WH3@QRUD). RANBEQ) L7 DGRUP D WP LCDMKH 3G DR | XUMHIUDON SURYLGHG\WDAR [P HYEP HOAR\KH3 @0 Z L@EHP DH
Z WNRXVRH DSSURYDOR. RAUMBFNKRTHY R WH H WDKK CESURYDOLY UTXLMGE! @Z RUWH KGR D CSSTFCEGIVHRXUMAY H FKDQIH RUVKFK DOM.DNRQ RUCP HYEP HY
Z RXG FKOQIHWHQ® EHUR \KDUA DYCIDEGI XQEHIWH 3 @0 RURKDQI HWH SHYRQY HIILEGH | RULZ DB/ XQEHMH3 @O 1 R P HIEP HYVWR DO RAMBOAQ) [¥ DG P DHXQEHWH
3OQWDZ RXGBDGYHYHD O HAVWHILY OGP D EHP DEHZ WNRXARHFRQHR \WHKRTHUR \KFK 2 DG

& @Y EDAN 3RIA

2Q1RHPEU RAUERDGR QUARY DERSMGD&QOY EDFN 3RIA LQFFREDIFHZ W CESTFCEGH 1 DT XBV WH3 &QY ECFN3RIA  7KH&@OY EDFN3RIA SIRYIGY
WDAZ HZ LOWFRYHUUDRIED SURP S® WHLP RXQAR HIRIFRA® [ DEHS LGRHQAYH EDVHG FRP SHDMRQWR D) PXWHARUIRUP HUH HRARYH R LEHY LQ \H HYHWKDARH
&RP SO LV UATXLUHG VR SU-EDUH DQ CFFRXQIY) UHWBAP HOAGH VR \WH P DRMUIDOGRIFRP SIOGFHR WH&RP SO Z W Q) | LCDQRDOUERIN) UL HOAKQEHUWH VUMY
@2V IGFOGAQ) DY BNXUHG CFFRXQIMY) UAXBRP HOWR FRUMFRAIQHURLQ SUMRAD LWKHS | LCDGRLDOWEIAP HOMKDAY P DALDOR\KHSBYRA® IWKHG | LOOGRACOWRMP HONV RU
\WDAZ RXTE UAXOVQ DP DIMUDOP ABIAP HA \WH HURUZ HH FRUHFAG LOWH PXUHABHIRG RUGH VKFRUHRRMG LOWH PXUHNGHIRG $ FRS. R WH& @Y EDFN3RIR. LVILGGDY
([KEW  \RWVS Q005 HSRW
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7KH I RTBZ QI \BEGH VHV | RO FHYEEQ LG RUP DINRQ Z [\ UASHAWIR WH EHH LFLDORZ GHYKIS R RXUFRP P RQWRAN DVR 0 DK B L HFKR RUQP H3H HXWYH
RIFHY RKHUH HAXWHRIIFHY DQGQUWARY L DR RXUH HRXWH RN LIFHY DG GUHARY DVDJIURS DG UL HIFK SHIRQZ KR IVNJRZ QB! XV\R EHHIAD® RZ QP RM
WD R RXUFRP P ROWRN

$ P RXQ\DQG

1 DMUHR

%HHIADO SHAHWR
7MBIR &DW 1 OP HDQG$ GALHWR 94HH LAD® Z QHJ 2 ZQHUKIS &V
&RP P RQB\WN $ QAT 6KTEH
&RP P RQB\RN " DAGYRZ QHU
&RP P RQB\RFN $ QA 6WDEHI
&RP P RQB\RN -RKQ$ XAEHW
&RP P RQB\RFN BKHD- RKQKR
&RP P RQB\RFN $ M&KISIQEIB!
&RP P RQB\RFN 7UDVVO F&RAW
&RP P RQB\RFN $ GNIGBR70QL
&RP P RQB\RFN $\KB 0 DK
&RP P RQB\BFN $ @ALHARLY/DQGH HXAWHRIFHY  SHORQY
&RP P RQB\RFN 5 DQERGK %ALCH
&RP P RQB\RN 6WBKHQ3OLIAR

7KH SHA-QEIHR KDV EHHLADD RZGHSE WY SHIR) DABRRUR WHERP S GRY QRAH FHHG RH SHIFHOAR \WH RAMBEQ) \KDWY/ R FRP P RQWWRAN DV R
0 DK

8 QBWRKHEZ IVH\GHAL LHG \WHOGIMWR HIFK R WHSHIRQVQ@P FGIQWIMMEEGIVF REWD  &RPSDD @ +HAMIH' UYH6X0M  4XQR 0 $

%4HCH LALDCRZ GHYKLS LV GHMP LGHBLODFFREGFHZ MW WHUXGVR \WHG( & DIGJIHIHID LQFOGH YR RUQMHXR HVBRZ HUZ LW BASHRAR VUMY 8 QGEHAKRHUG®Y
EHH LFLDORZ QHYKLS LGFOGH/DQ KDWY D/AR Z KLFK D SHYRQKDVAVRBIRIKDUHG YR SRZ HURULQYHWR HVBRZ HU DOGDOR D). KDLV Z KUK WH SHYRQ KDV \RH U KVWR
DFIXAHZMO @ VR 0 DBK WURKIK \KH H HIAVH RUFRQHMEROR DD WRAN RSWRD FROMMNEGIVHRXUMY Z DUDQARJRK-UUIKW( [ FHBADY \HWRIW, EHBZ

HOFK R WHEHH LFLDCRZ QHY @WMG CERYHKDY GLHAWRZ GHYKLS R DG VRO YR SRZ HUDQGLOYHWY HERZ HUZ W UASHRARWHWKDUA/R RXUFRP P RQWRAN

YDHGRQ \KDUW/R AR P RQWWRAN LWXHG DG RAMBRAQ) DVR 0 DK ) RUHIFK EHH LIADORZ GHUCERYH D) ROWRYVH HAMEGIZWOQ @ VR
0 DK KD/HEHQLGFOG-GLOWHGHERP LODRU
&ROIMMR \KDWW/R FRP P RQURAN DG \KIW/R FRP P ROWRAN IMACEGIXSROH HAVHR DQRSWRQZIMIQ  ADVR 0 DK R

WH\KDUWA/R FRP P RQ RN DUH SBIEIHE DY DVHRXUMY LOMANEXYXOQAR DSXUKDHP R SURP MR GRMIMXHG\RS QRS 6\WDQEH D/ FRADM.I0 RUS QGSZ. 6KCBHY
WD P HWREQI DNRQY XQGHKLY LOXWKP HOAO U 6KTBHP D VHIDWHH KDL/ \XEMPAR \MH VHRXUMY LOMIMADASUAYDIOR) P DUNAABUFH/AR B D/AKFK SRWRQR \WH\DB
SURFHHEY DVLY BTXUHG XQEHWHSURP IMRY CRAMVR UHED! \WHQRIMLYVAR XMHGWR WD \WHQRM 7 KHI RIIRQ) GARUSIROR KLY LOXMKP HIAY TXOM LHG LO W HINBN B\
UH HIHZPHVRWHI XODA VR \KFK LOXWKP HAZ KLFK LVILBGDV( [ KEEW RS Q<005 HBRW

SROIMMGR L \KOW/R FRP P RQMRAN L \KIW/R FRP P RQWIRAN IMXCEGBI XSRQH HIAVHR DQRSWRY O UL \KOWW/R FRP P RQWRFN \XCED!
XSRQH HAVHR DQRMRQZ MO GDVR 0 DK

&ROIMMGR \KIWW/R FRP P RQWHAN DQG \KOWW/R FRP P RQVIRFN IMXCEBIXSROH HAVHR DQRSIRQZIMIQ @A) VR 0 DK

SROIMMGR L \KOW/R FRP P ROWRAN LU \KOW/R FRP P RQWRFN LWAXCEBIXSRQH HIAVHR DQRSWRQ 0G5 UL \KIW/R FRP P RQWRAN LWACE®!

XSRQH HAVHR DQRSMRQZ MO G VR 0 DK

SROMMGR L \KIW/R FRP P RQMRAN L \KOW/R FRP P RQVIRFN MACEBIXSRQH HAVHR DQRSWRY DG UL \KOWW/R FRP P RO \AXCE®!
XSRQH HAVHR DQRSMRY

&ROIMMGR \KIWW/R FRP P RQWHANDQG \KOUW/R FRP P RQWRFN IMXCEGBIXSRQH HIAVHR DQRSWRQ

&ROIMMGR \KOW/R FRP P RQWAN DQG \KOWW/R FRP P ROWRAN IMKXCEBIXSRQH HAVHR DQRSIRQ




&RQMMGR \KDBVR FRP P RQURAN DG KDHVR ARP P RQURAN IMAXCEBIXSRQH HAMHR DQRSWRQ

( HRARYH - DO 0 U%LH ZD/R GIHIDH HHAWHRIFH) R WHE&RP SDQ DV\KFK \MP LV GHIGGXQEUS X E - R WH ([ FRROQIHS W0 U 94L0H
WP OQHSOOHP SR HHR WH&RP S0

&ROMMAMGR \KDWWR FRP P ROWREN OOG \KDBWR FRP P ROWEEN WBCEBIXSRQH HAVHR DORSIRQZ WO @I VR 0 DFK R \WH
\KDU/R FRP P RQWRFN DUH SB{EIHG Dv DVHRXULY LOMMMEXIXOQNR D SXUKDHP R SURP IMRY (RMIMXHG\RS QBSZ. 6\WDQEH) DV FRIDMAWIDO! RUS DQERGK YALCH W
WED P HWREQ DRV XQEHY LOXUKP HIAD U%ALGH P D VHIDKVH VKDY \KEVFAR WH\VHRXUMY LQMIAMDABBYOIQ) P DUNHAABUFH/AR GRQ) DVAKFK SRINRQR WH\DBH
SURRHHOY DV LV TG XQEHWH SURP IMRY QRM\R WD WHQRMLVAR XVHG\R BHED. \WHQRM 7 KHIRMIRQ) GAAUSIROR WLV LOANKP HN/ TXD LHG LO LW HIMIHW B\
UH HUHFHWR\KHI XM WR \XFEK LOMKP HWZ KIEK VILGGDV( [KIEW RS QOO HSRW
BWBKHD3OWAMNR UALIGHG URP KLY SRMRQZ LMK\KH&RP SO HIHAWH' HAHP BHU

& KDQIHVIQ&RQARO

: HERQRWDYHIQ DUDQHP HOVMNGRZ QUR XVARHRSHDIROR Z KIFK P D DADVKEVHIXHEDMUAXOVQ DO HLOFRQURCR \WHE&RP S

BHXUMEVS XWRLL HG | RU, WXDQRHS QGHU( TXIW & RP SHODWRQ3@QY

7 KHIRTRZ LQ) \EEGIVHVI R FHYBEQLQ RUP DINRQ CERXVARHVHRXUMIEY DAKRU HG | RUMMOIFHXQEHJRXULGFHOMWHSTIVDYR * HHP BHU

1XP EHUR
ERXUMEY
U DA
DYDLDE®!
IRUIX\VMUH
1XP EHUR LKXDQRH
\HRXUMEVVR EH © HIKWG XQGHUHTXIW
LWKHG XSRQ DYH.DIH FRP SHODARD
H HAVHR H HAVHSUFH SOV
RAMEQEQ) R RWBQEQ H FOGQQ
ROWRY ROWRYY ERXUMEY
ZDUDQVDQG ZDUDQNDQG HORAMSLO
3OQ&DMR) WKW D WKW E FROPQD F
( TXW FRP SHODMRYSTIV/OSSIRYHG B VHRXUMY KRTEHY
( TXW FRP SHODMRQ STV QRATSSURYHG B, VHRXUMY KRTHY
7RED
2 Q6HBNP BHU WHEROGR QUARY DQG WHWEANRTHYR WHERP SI) CESRMGWHEWED &RPSI) |, (F $PHGGDGSHABMG  ( TXAW , GRHQMH
300 7KHSXERHR WH3 QLRI IDQAHIRAG VAN WHFRN RSWRQ/DQGRM-UIRP VR LGAHYHFRP SHODMRQWR RXUR I LFHY HP SER HY GLHRARLY DG FRQKGEON 7 KH
POLPXP QP EUR \KOW/R FRP P ROWEENWDNP D EHIMWKHS SXOXOOAR L DB/ JUIQMS XQGHMH3TOLY KDL & DQPHIBES DG | RIHWS AN ROMRQY QG
WBFN [ OUB/P D DI 0Q EHFRP H DYDDE®H | RUIWIAXQEHWH 30 ) RUDIXUMHUGHAUSWROR WH3@D VWH WP 2( [ HRAH&RP SHADIRQ $P HIGHE DG 5 HABMG
( ™AW, FHLH3 @Q’
, CFOGH/ERK YIS DG XQHMG ROWRQ/AR SXUFKDHFRP P ROWIRFN XQGHUWH3 @0 ' RAVQRNCFOGHDD UMMEME WRANWDWDY EHHO J UDQMG \KEMAAR | RUHWMUHDVR
" HPBU
7KHDP RQNQFROP Q D LFOGHWHIRTRZ LQJ P LP XP QP EHUR \KDWWR FRP P RQWRAN WD XWEH IAHG XQGHUSHIRUP DOFHVKDUHIZ DB/ \GHAL LHG\BLI VO
P HADQG SXUXDQAR \WH RKHUWP V DG FRIGUWRYVR WH3@QD/R ' HHP B L XS\R KO/ WR' DNG %RZ QHU &KIH ) IQDGADDR [1LFHU L XS R
KD/ AR - RKQ$ XAEHWO LFH3UAMGHOAR * URZ\W DG 6\WDMILE , QUDMYHY UL XS R \KDU/\R 6KHID-RKQKR  &KIH 2 SHIDIY 2 [1LFHJ O LY XS\R
KD WR -DRQ LR |RP HJGKIH 7HKGQRBI\ 2 111FHJ EDHS RQ WH SUWFH DAZ KLFK \WH FRP P ROVIBFN R WH &RP S Z DV WWRTS RQ\WH 1 DWADT &CSMIC
0 DMHADVR ' HHP EHU ZKIFK PD. RYHABAM RUXQEHINEM \KH CRXDDOQ®P BHUR KD/ VR EH IMXHG R 0 U 1 R Z KIFK P XWAEH YOOHG DAKS \R

IQDIJUIDM Z KHQ IMKHG 7KH QP BHUR \KDUH/ \KEMPAIR \WHH LY. DB/ P D RYHIWBM H SHRAMG GOMRQ BHFDXAH WH LY. DB/ UH GRAKH P ] LP XP Q@ BHUR
\KDUA \R EH [Z DBHG XQGHUEHWFDH \BLJHA WDAP D EH XQINHD \R EH CRKUHYHG 7 KH Z HIKWG DYHIIH H HIAVH SUFH IO FROP Q E - GRY QRAINH \KHAH ¥ DBV 1OR
CFFRXQN

5 HBUAHIV KDWY DYDOE® | RULY. DG JUDQASXUBRVAY XQEHUWH 3@ ' RV QRAICFOGHDR BAXMRME WRFAN \WDAKDY BHHQ J UDQMS VYEMPAR | ROHWUHDYR * HRHP BHU
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7 DQURARQVZ W 5 HIDMG 3HIRQY

7KHIRWBZ L [GFOGHD\KP P DY R WIQEANRQAMGFHWHERIIQQQI R RAU 1IVADD HOU RUDQ. XM SURSRHGMBQUORIRY LQZ KIFK Z HZ HIHRUDUHWR EHD SDUA SN
DG \WH CP RQNQYROYHE H FHHGEHG RUH FHHB/WH BWHUR RJ R WHDHIJHR RXURECDAHN DA HIUHIG | RUWH MR R FRP SBIMG | VDO, HOY DQGLQZ KIFK
D) UHDAG SHYRQ KOG RUZ LOKDYH D GLHFWRULQAUHFP DAIDOLQMMANYRKHWDR FRP SHODIRQ GRAUBHG XQ@EU WP 3( [ HPAUWH&RP SHODIRG CERYH : HEHIHYHWH
WP VREMBIGHG RUFRQUGH DNRQ\WWDZ H SOLG RUUHFHYHG DY CSSIFTE® LQ FRGGHARQZ W \WHWIQTRMRQY GAAUEHG EHBZ. Z HIHFRP SDULEGIVR WP V DYCLOEGIRUWH P RXQV
\WD/Z RX@ EHSOGRUHFHYHG DvDSSTFCEG! LQDWP I GRIW WIRQLAIRY/

7WDQRIRYY, QFROLQ) 1 RY( PSR HH' LLHARLY
7UDQDRANRDZ W, QQRYDRMH* HHWRY, F

$ GNIQBR 700 DP HP EHUR RXUERDGR GURRY \WHRKOLP DOR RXUL RP LD DG &RSRDM* RYHCDFH&RP P WkH DQGDP HP BHUR RXU&RP SHODIRQ&RP P LWiH
DG $ XAVARP P IWkH LV WH &KIH ([ HPAWH 2 111FHJ &KIH |, QRUP DIRQ 2 11 LFHU DQG P DMUW RZQHUR ,* 8 QBHUD YADQGEHS 30FANDILQY $ JUHP HONEHEZHHD *  DQG \WH
&RPSI) DAGDV/R 0 DFK WHE,* 3CANDILQY $ P HOV ,* JUDQMGWH&RP SO DAP WG QROH FOMYH UYRFCEGICRHQH\R X\H, * [VEIRY WICHEP H/OEG
\ADGHP DUNY RQCSSDUHODQG SURP RIRDOSURGAEN DV ELIQGHG SURGEWI RADBIR, * DG, *  DAKRU] H5 SHIRQY 7 KHEUDQEHE SIRGAWP XUAP HAV* v TXOOW WIS * Z 1@
SO WHERPSDQ ZIWQ @D VOWUWH MR DQLQRFHXQEHIWH DIUHP HOMKEMPAR \WH & RP SDQ 1 FUGWERTAHY DG SURFHEXUAY DG GMUHIREDY  WKWR P RAI\

SO P HQARUFUHAW( TR WEIAP QAR Z RIN XQEHUWH, *  3CANDILQY $ JUHHP HQAP XWAKDYH D SHYRDOU XOUDON I \KDA* S SUGALSOOZ LOSD DO LQYRIFHY UHIDAG VR \KDY
WBAP HOAR Z RN WDBDWR LCOGADOMELGNV R * $ @SURSENVDGVHYFHVSIRIGG\R, * DOGOD VIMFHWDA* PD. SIRIGHWR\WH&RP SDQ LQH FKDQIHI RIKK
SURGFAN DG \VHYLEHY XQEHUWH, * 30ANDILGY $ JUHHP HOAZ LADEH EDHS RQ D FRP P HIADDUADMRQKLS DG VKAK VHYFHY Z LAOIGFOGHRID QRQDGYMRY VHYIFHY 7KH,*

3OANDILQY $ JUH-P HOWERAY GRAFRQMP SOWMDQ. CFFRXQIY  FROKANY - (B D0 LQYHUR HONEDNGQY) RUILGDCADODGYMAY \HYIFHY 7KH,*  30ANDILQY $ JUHP HOAZ LADMLP LCDM
XSRO @D VIZ UMK GRIFHVR \WHRAHLISDWY

8QEUGMIMP HMR : RINIR  XQEUWH,* 3CADILQ) $ JUHP HQWHIHAYHDYR 0 DK WH2,* 62 \WHE&RPSI) ZLOSRYIGH,* Z W BDQEHG SCANDILQY
SURGFAWIURP YOURXV| CRRUHY GFDMGLQ&KLCD 1 LDRHWHFRWAR P DX CRMUHWDASCANDILG) DG LP SRWABQSRYKRHIRRGYLQR RHGFDIRQLOWHS QUM 6\BMY Z KHMH
¥ Z LOWHD FR STFN \HID DG GMMENM \WH | LDOSIRGAWAHD 7KH &RP SDQ Z LR GHIVHUWH SCADILQ) \R ,*  DQG Z LAQRARXAK RUEH LOROYHS LO \WH FR SIAING)
AVMEXNRD RUDD RKHUP DKUUHIDAG\R WH | LGDOSURGAEWZ KLFK Z LOLFOGHFDQTRY 7KH&RP SDQ Z LOIQRFH, * XSRQGHIYHY R HIFK \KLSP HQW, QFRQGHANRQZ LW \KH
IRIURQ) \WHERP SIQ Z LASXUFKDHSURGENT URP YDURXYICRRUHY SD WHP QUHR® DOG\KEVHTXHI® FKOUH, *  \WHSUFHY I RTZ L) DORAVECH\HWRW LOWH, * 62

7KH,* 62: ZIGRABIXUHWHERP SDO W DIG\WH&RP SDQ Z LOGRAP DNHDQ SDPHWR,*  LOFRIHANRQZ LKWMYV62 :  LGFOAQ) D) H \MMRY/R FUHEWQRIQY

D0 SDPHIMR,*  7KHVRBCDP RQAREHADUHG\R, * XQ@EHMWH,* 62:  ZI1QEH UHDAG\KISSIQ) FRWWZ KD P OIS DOGGMAY W HY RAGULIVZ LEEH
FKOLIHG DAFRIV7 KH&RP SO Z LECRAEH D SDMASTQAQDY) WEQLRMRQLOYRVQ) WHSTADILQ) \DBIRUGMMBXMROR \KHI LDCBUIRGAW
,QFROCHANRDZ WWH,* 62: 0 U7DQLH HAXMGD* XDUIQV GOMSDYR 0 DFK IQID/RUR DQGI ROWHEHHIWR WHERP SO \WHS700QL* XDV 8 QHMH7DQL

* XDUQW 0 U7DQLIXODQM-G\KHSD P HUWR DIREQIDIRQVR ,* XQEHMH, * 30ANDIIQY $ JUHP HQADQG, * 62 7KH7DQ* XOUDQIV ARQELQYRKHMBREDE SIRMRQY| RUD
SHIRTOIXDIQV LFOGQ) WBEDLE ZOYHY R GHHIAY\R SD P HMWREQIDIRYY UHOXBAP HOMOQ \KH HYHQMADADD. SD P HOAP XVAEH WM W ,*  QROH HIAMH R
WERI DIRQUIKWDIOOM*  RUDD. RIHUIXOLIQRUXQICDEED P HONVUTXUGXQEUWH, * 62 KDYHEHHOP DG4 WEREMIRQR D) GEWDIDOQWY* \WRWHREQIDIRY/R
* \RWHERP S XQ3HMWH62: DOGSD PHUAR DO WDRIEGIH SHOAVR WHERP SIO LFOGQ) DIWRLCH I HVDQG GIDCH SHRAY Z KIFK WHERP SO0 P D LGRXULQ
HIRAQ IWUWKWXEGEHMH,* 62: RAWH7DQ* XDIQW

$VR ' HHPELU WHEDDFHRZ HG B * XQEUWH,* 62: ZDV LQOGAWRQ\R IHDMG\KISSIQ) FRIWZIM D P OINXS DG GAMAY \Bf H/ RUMIULI VDA
FRW  DOQOOQMMWZ LOEHRP HGMHI RUSDAMBHSD P HOMBMAKEHIHOAR' HHP BHU

$VR ' HPBEU \WHCBSIR 1P DAMGRIUYDOHR 0 U 7004V LOMFINQ WHWDBQLRNRQ GHAUEHE CERYHZ DY ,QDEAWRY CFRXHGOOQMOQMMMR — IRU
SDIGH SD P HOAEIMY BHDAG\KISSQ) FRIVZIWD P OIS DQG GAMY \Bf H/ RUMIULV DAFRWAZ L@EH WH UASRQUELOW R 0 U 700 DV IXODQRUR |, * IV SD P HY
REQI DIRQY DQG D SRAMOG-ERUVME WHE&RP ST SXUXDQAR WH 700 * XDUION 7KHSD P HOVE! * IQWHPXUHOARUDD R WH SDXMYKUHI VDO OV QR QR AHG R
RXUFRQRICDMS.J URW UHYHOXHY | RAKDAY HOU RU Z KIEKHYHULVP R

7TIDQLCANRY/ZIW ( QDUH - ([ AHY QMBUIMY, CGF

$ M&KISIQEIB! DP HP BHUR RUEROIGR QURRY \WHRKOUP DOR RXUSRP SHODIRQ&RP P IWH DQGDP HP BHUR RXUL RP LCDIY) DOG&RSRDM* RYHIDIFHERP P WkH
IMKH3UMGMR (QDH ([ FHD: HOUG( QOIH ([ AHCOUHSDMMAR DYA HIVS JUHP HOAVGDMG-XCH RUWHOA HIV$ JUHP HWB QGHAKHIAA HIVS JUHP HW
(QDH ([ AHCDIUHG\R SURYIGH FHISQP HJHUDQG CFIXAMRY P DD HP HADGE UHFUKAR HOAFRQUXANY \HYLFHYLO AROGHANRD Z [\ RAUCFTXMMNRQR \KH:  L@P DD, P SUQN
DAV : HDWGWSD (QDH  ([AODIFHR XSRQ FRP SBUR) R D SXUKDH DQG \VOB! DIUHHP HQADQG \® R DQQMDI HY R R JURW P DJLQ GW FRIW
DMIEX\EEG! \R \WH CFIXAMMRD © HSOG (QIDH - ([ AHD DV WH | LWKADQOD0! HH 1Q 1 RYHP BHJ DG Q' HHPEU XQEHUWH 964 HIV$ JUHP HW
6HEOLDMD 1URP \KH 964 HIV'$ JUHP HOWILQ ZHSOG(QOH ([RAD IRUUWFOQNY) |HY OQG | RUFRQXGMY [HY UMY R \WH7 5 0 LCBUDKHN
OFDAVMRD : HOORDIMGWRSD (QDH  ([AD R \WHFRQUBAMROP DUIQR \WH7 5 0 [CBUDXAVIRAZR\ HILY SOGOIQOM ,Q6HBMPEU  ZHSOG( QDIH
([ FODRHWP HIFHR IRUSIRVIAQ) FHVEIQP HJHUDQG CFTXMMRQ FROXE VHYLFHYLQ FRQGHRAIRD Z W RAUCFTXMMRQ R 7 UHIG Y4006 6ROMRYY , QDEAURY Z H
SOG(QDIH ([ AHCD\RBCR Q  UHIDWGWRRKHUBFUOR HOVRQXANY \HYLIEHY 7 KHIHVSOGRADAZ HKOHDIWHGWR SD \WR( QDIH ([ AHO RUFRQXGNY)
VHLYLEHY/ VR DM KDYHVREBE GW/ \KD 2 XUERDGR GURRLY KDY GHAP LGHE WD) U &KLSSIQEDB! UHP D.QV HI LEGIXQE-U1L DVADT WXBV R VHLYH DY D3 LQG-5HIGH!
AURRY R \WH&RP SX) DUGDYDP HP BHUDGGFKOWP DOR RXUSRP SHODIRQ&RP P IWWHDQGDP HP BHUR RXUL RP L(DIY DQG&RSRIDM* RYHDFHERP P WkH - XHWRO U
&KISSIGEBY LQAURWARP SHDIRQ XQEHUKH D) UHP HOAMKH ERDLS KDY GHAP LGHE WDAKH LY FXUMH® CRAHIILEBIVR EHDP HP BHUR RXUS XAW&RP P WkH 7 KHIRBMIRQY
GAAUSIROR WHYHA HIVS JUH-P HOAY TXOM LHG LOIWHQMIV By UH HIHIFHR\KHI XEM WR \KFK GREXP HWZ KIEK LVILGGDY/( [KIBW RS QX005 HSRWOG Z KUFK LY/
LFRERDAGKHHOBE UH HIFH




2 SH) 0 DINHBXUKDWH/R &RP P RQGWWANE 5 HDIMG3HIRQY

2Q-XH $ QQ&KISSIQEB DAARUR WHERPSI) SUKDIG  \KDW/R ARP P RQWRAN RQWHRSHQP DMWY SHAKDH

\zlﬁ_lmmw $QAKZ 6WDEEHY ([ HIXRYHEKOLP DY 7UHDXUH 6HUARL DG QUHARU SXUKDHG KOWVR FRP P RQWRAN RQWHRSHQP DINHADY SU
2Q-XH 0 UGWDGEHS SXUKDHG KOW/R FRP P RQWRAN RQWHRSHQP DN/ SHAKDA

2Q-XH 0 UGWDGEHS SXUKDHG KDW/R FRP P RQWRFN RQWHRSHQP DN/ SHAKDH

2Q HHPEU 0 UBWBEEHS SXUKDHG \KDW/R FRP P RQWRFN RQWHRSHQP DNHADWY SHAKDH

2Q0 D 0 UBWDGEHS SXUKDHG \KDW/R &RP P RQWRAN RQWWHRSHQP DINHADV SHAKDH

\2‘%H|-H-PEHJ $QAKZ 6KIBH &KIH ( [ HXWWYH2 11 IFHUDQG3WMGH-QIR \KHERP SO SXUFKDIHG \KDW/R FRP P RQWRRN RQWHRSHQP DLMHADV SU
2Q HHPEU 0 UBKIBHSXUKDHG KDW/R FRP P RQURANRQWHRSHQP DMWY SHUKDUH

2Q0 D $ QA 6KIBHSXUKDHG \KDW/R FRP P RQWRFN RQWHRSHQP DNHADWY SHAKDH

%&% -RKQ$ XAEHWO [FH3WMG-QMR * URZ W DQG6WDMLE , QUDIYHVR WHERP SDQ. SXUKDHG ~ \KDUWR FRP P RQWRFN RQ\WHRSHQP LLAH/AD

2Q HHPEU 0 USXQEHYESUKDHG  \KDW/R FRP P RQWRAN RQWHRSHQP DINHADV SHAKDH

2Q-XH 0 USXGEHVSXUKDHG  \KDWVR FRP P RQWRAN RQWHRSHQP DNHADV SHKDUH

2 Q6HBWP BHU $\K®! 0 DWKDDDAARUR WHERP SIQ SXKDHS  \KDWVR FRP P RQURANRQWHRSHQP DMNDN — SHKDLH

2Q HHPBEU -DRQLR®M DIRPHH HXWHRIIFHUR WHERP SIQ SXUKDHG ~ WKIWWVR ARP P RQURANRQWHRSHQP DMNDN — SHAKOH
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EH VDI LHS RYHUWP H RUDAD SRQAIQWP H 5 HYHXH 1 URP D SHIRUP DQFH REQI DNRQ DI LHG DAD SROAIQ WP H 1Y UFRIQ] HG DARH SRQAIQ WP H\WWDAKH FRP SDQ
GHAMP LGH/\KH PMRP HUKDY REVBCHS FROMRORYHWH SURP VHG JRRG RUVHIYLFH 7 KHIP RXQUR UHYHXH BFRIQ] H UH GRVWHFRUGHDIRQR Z KIFK \WH&RP ST
H SHAVR EHHOW®GLOH FKDQIHI RAKHSURP VHG I RRGVRUHYLFHY

7KHIRTZ 1 SIRVIGVGABIGHLQ RIP DIRQROWHUHFRIQWROR WHERP SIQ WV UAYHOMHI URP FRQUEIFNZ LK PXEP HY/

3UIREVBDBY 7KH&RP SIQ VHYDIHGLQ\WHGHYHERSP GG \OBIR SURP RIRIDOSURIUIP VG SURGAEW 5 HYHHRQWH\DBIR WHHSIRGAWLY BFRIQ] H3OWU
REHYDHKISSHS

5HOG&OGIWRIUP 7KH&RP S | CAQWAM/DUE DG G SIRIUP . |RUD PR HJDGE UHFHYHY DWIQERNRQ HHZ KHYWH PXWEP HULMKH/ RUBEGMHY DG
WZ DGAEG 5 HHOHLYUHFRIQ] H3Z KHYFOLBY DHMKHG RUU-SBRAKHG

$ @SHIRIP DORHREQI DARQY DUHVDM LHG DADSRQAQWP H

) BLIKW 7 KH&RP SIQ LGFOGHY I UHIKWAKDLIHVDVDFRP SRHYR FRWR JRRO/ARG




8 QFHION LQ, GFRP HDQG2 WMHU7I] HY 7 KH&RP SO DERSWG\WHWBQEDLGY | RUS FFRXQICY 1RUS GRHBION LQ, GFRP H7] HY LGFRP H \DBY X\H DQGSD URD Z KIFK
UG WH &RP SO0 WR UBRWID XQRHMEQ\E SRMRQY DG \R COWAIW | LCDGRLCOWEAP HOV | RUWH P SSPANHBR $VR ' HHPBHU 0% WH
&RP S GAMP LGHE WDAMKDG QR VY SRUMRQ/ WDAGG QRAP HAMKH 3P RUH GNHD \WDD (R \WUAKRT R EHQ) \KWELGHG B\ \WH CBSTFCEGI Y DANRUMY 7KH
&RP S0 LG\ DOGLQRP DARQUAMOYLQ\KHS QUWMG6VBIMY) HEHDD0 DACAKXVHNY DOGRMHMBIMMUMGRNRY/ 7 KHHUBAMO/DUHIHHDD \XEVAARH CP LDIRD
Bl VY DAKRIMAY/| RARHOWWUBH\ HOW

,QRPH7O W/, GFRP H\B HYDUHSURVGHG | RUWHVEE HIHAVR WDQUCRNRQY UHSRUMG LO \WH | LCDGADOWEAMP HQWVDQG FROUMAR B} H/FXUHM® GH SOV GH HIHG\E] HY/
" HHWGY H/DWH SURYIGHE | RUGL HHGAHY ERE HQWHEDMY R DWHIV DG QCELOWAY | RUI LCDGADOWEMP HOVDQGLGFRP H\ SXUSRAY 7KH&RP SIQ - KDV KIMRUFDID
X\WM) HGCFAHBUDAGAY  GHBUHALDNRQVR P LGP 1] HI HEHDOLGRRP H\E] HY/

(DQQV / RVSHBKDH UDIF HIQQIVSHWKDH 3( 36" LV FRP SAMS EDHE RQWHZ HIKWG DYHIIHQ®P EHUR \KDWR FRP P RQ RN RAMBEQ) GAUCQ) WH
SHIRG ' LOWG (36 LV FRP SXWMG EDHS RQ WH Z HIKWG DHIIH QP BHUR \KDUW R FRP P R WHFN SOV \KH HIHR GOMYH SRAMQIOWD/ R FRP P RQ WRAN
RAMDZEQ) GAUQ) \WH SHIRG XMQ) WH \WHDKY WRAN P HKRG ' LOMYH SRMMIORRP P RQ \KDU LGFOGH WH DMAOGFH R SRMMID\KDUY R FRP P RO RN |RU
RAMBZEQ) \WRFN ROWRQ/DQGZ DUQN

BN YDHG&RP SHODIRD  7KH&RP S0 CFFRXQNVI RUWMBAN EDHG LY DGVIQDFFREXFHZ W) $6%$ 68 &RP SHODIRD 6\RAN &RP SHODIRD $ 68
WXL/ DEDWRAN EDHGSD P HOMR HP SER HAAR EHUHFRIQ] HG LOWHFRQRIEDAG WBMP HOVR  RSHIDRQYEDHG RQWHUI DUYDOH/ 7KH&RP SOQ. XVHVKHYGOFN
6RKRBY ROURQ SUAQ) P RGOV GHMP IGH\WH IDUYDOH R ROMRQY JUIQMG 7KH &RP SIQ LV UFRIQ] L) FRP SHADIRD FRIVRQD | RUKRH WHFN EDHG 7. DB/
H SHAMGVR YHAD WUFRQUGHIG) H SHANG I RIHWMUBY &XP XOUYHFRP SHOUDIRQH SHHLY DABDKNHIXCOR \WHFRP SHODIRQH SHOHI RUYHAMG LY DB/ 6\FFN EDHS
FRP SHRDIRO LY UHFRIQ] HG RQ D \WELIKWAGH EDAY RYHUWH VHYLFH SHIRG R HIFK [Z 06 7KH&RP ST UHFRUGY FRP SHODIRQ FRWMDY DQ HBP HAR JHIHIODOG
D LOVDAYHH SHHLQWHOFFRP SO0 LQJ Bk HOVR RSHDIRY/

6\RFAN 2 SNIRQDYG:  DUDAD DODNRY - 6\RFN RSWRQ DG Z DUBQAYDRDONRQ P RGHY UHIXULH WH LOBXWR - KLIKO \XEMARYH DWAXP SR 7KHIDUYDDHR WRAN EDHG
SD P HOAYZ. DBV Z D/ HAP DIMG XMQ) WH %6DIRN 6 FKRBY RSWRQ P RGHDZ W D YRDMWIW | LIXUHGHIYHS IR DRLQEH R KIMRUFDOWRAN SURHY | RURRP SDUTE®! HOMAY

) RUZ DUDQNV DQG WRAN ROMRQY/ IWKHGWR QR HP SER HY WHERP ST CFFRXQWVI RUWH H SHAG @ HEDVHS ROWH FROMPMIOX HR \KH Z DUWDQN QG WRAN ROWRQY
) RJHP SR HV \WH &RP SI) CFFRXQV IRUWH H SHARG @H R ROWRYY LQ CFFRUDGAH Z W WH 3P SOLHE P HARG Z KIFK LV XVHS |RU? SOIQ YDQAD RSWRYY DY
GHLQHG 1Q \WH CFFRXQIY \WBEDLB/ FRAILFDARY 7 KH UMN [ UHH LOMIADA Z DV GHMP LGHS 1URP \WH [P STHG \ LHIB/R 8 6 7UWDWY | HIR FRXSRQ ERQBY Z W D
WP DQQ) QHARQDMZ WK \WHH SHAMGWP R WHRSIRY/

60BV7O  60BV\Y FRIAMIURP PP HY LY BFREHE D/DICEMN SHIEQ) WP LNIGFH R WH\E L) MUMARIRY &RQHTXHA® \DBW\R H/KDYHEHDH FOGHG
1URP UHYHOHVOGFRIV 7KH&RP SOQ. UHP IWADBY X\H DQG* 67 \Bf FARO DACAOAHN REHBMMUMVGRAIRDY D& DD WAS-RANHD

8\HR (WP DA 7KHSWSDDARQR | LOGADOWEN HQWLQ FRQYRUP W Z W JHHIDID CFRR-BWNG CFARXQICY . SUCASBY XU P DRI HP HOAIR P ONH HAWP DY DG
DXXP SINRQ/WWDA | HAVHIBIQUHERINMG TP RXQVDQGAVFRKBY $ FRAQI® TRMIOUAXOVARXGS AL HI URP \KRHHMP DM

5 HH/S FFRXQIY) 3URIRXGAP HQV 0 DD HP HQWERAY QRAEHIHYHWWDADD. BHAHQU® LWKHE EXVWGRAY HAH | HRARYHCFFRXQI) SIRGRXGR-P HOI UL DERSMG Z RXTSKDYH
DP DMUDCH | HFAARQIWI LCORDOXBA HON

BXEVHTXHON YHON 0 DQDIHP HWDY HYDODMS HYHQNV RAXULQY DHMAH EDDIRHVKHAAEDMKURKIK 0 DK WHEMLQZ KK \KH | LDGRCONBM HOVZ HH
D/DOEGIWR EHIKHG
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7KH&RP SDQ WLQMHWY HONFROIMMGR WHIRTBZ L) DVR * HRHP BHU
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&RSRDMYRD/
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86 7UDXY AU




7KH&RP SDQ VLQYHAR FOVARQUMMGR WHIRTZ 1IQJ DVR * HRP BHU
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© HP FDJAXUHFHMELQ LCDGALDCDAHN DG QCELOWA/ DVDIUYDOH ) DUYDOHLY GHMIP LGHSEDHG XSRQWHH WBUIFHWKDAZ RXT EHUHFHYHG\R VHODQ DAMHARUSDIG\R WM HUD
ACEOY 1QDYREHD WIQLRNRQ EHE HH) P DNHASDMASDON D/GHMP LOHE B HWHWH SUGALSOIOP DUNHNRUWH P RUDGYDQEIHRXY P DN, QX XVHG LOWH YOODIRQ
WFKQTXHAR GHIYHI DUYDOHY DUHFDWL LHG EDHE RODWUHH GYHOKIHIUA  DVIRTBZ
[HHD 2 EHYCEGILCEXWAKDAM GRANXRNG SUFHY XMV | RUGHNFDCDAHVRUCCE MMV IQTRMYHP DNV
[HHD 2 EVHLYCE®! LEXW RMHUWER/ HYHD  SWFHY/ VKK DY TXRWG SUFHY | RUMP LOUDAMHV RUCCELOIY TXRMS SUFHY LQ P DUNHN Z W LK | LEHWROP HRU
LQUHNXHQAADQLRANRYY G CRRYH P DNV RUP RGHDGHUYHS YDODMRYY LQ Z KIFK DEDW.I QU LFOQALGEXW DU REVHLYDE® RUFDR EH GHUYHG SUCASDD 1URP RU
FRURERIDMGE! REVHLYTEGIP DNHADDI RAKEWIRMD \KHIXOMP R \MHDXHNVRUICELQMY
[HHD 8 REVHYTEBICEXMKDADHVXSSRIWGE. OWBIRUGR P DIN-AZRRAYY DOG\RDADUHLI QU LFDQAWR WHI LUYDOHR \WHDXHNRUICELQW
: HFRQUGHJDQ CRRYH P DUNHAR EH RGH LO Z KIFK WIQURARQY | RUWH DXFNRUQCELAMY RAFXUZ LW X LFLHQAYUANXHIR. DG YROP HWR SURYIGH SUAQ) LQRWP DIRQ RO DD
RYRQ) EDLV DQGZ HFRQMGHUDQ LERAYH P DUNHAR EHRHLO Z KLFK \WHH DUH LQ BTXHQARUT HZ \MDQURNRQY | RUWH DAVHARUQCELQW \KH SUFHY DUH GRABXUHQWVRUSUFH
TXRENRQY/ YD \KEWDQUDD HWHIRYHAMP HRUCP R P DNHAP DNHY
$VR' HHPEH DG DELQYHAR HONDUHFDWMI LHE DV GYHD

$//2: $1&( )25 28%)8/ $&&28176_1(7

7KH&RP SIQ XAV \WH DIBRZ DgRH P HARG \R CAFRXQAYRUXQFRIBRNEB! CRFRXQIV UHFH.YCE®! EDDIGRHY 8 QGHUWH DIRZ OGRH P HARG DQHAWP DMR - XQRRIBRNEG POMERP HJ
EDDCRHY LV P OEH EDHG RQWH &RP SO0 v SURUKIMRLY 05 RHUI DRRY \KAK DY FUHAWNXDIW R \KH PXWRP HJDQE HFRQRP LF FROEMR)V/R \WH P DIHADHS RQWHH
|CARLY DN HHP BHU DG \WHHZ DvDQDEBZ DFHI RUGRBINKCIFFRXQNVR DG UASHRALYHD

19(1725<

,QMORY FROAWR WHIRTBZ Q) D/R ' HAHP BHU

) LQWKHG* RRG/ BIDQEHGSIROEW
* RROVIQ3URFHW XQ EDGHSIRGFEW
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SURSHWY DG ( TSP HOVRQIMWR WHIRTRZ L) D/R ' HAHP BHU

| HDHRTS, P SIRYHP HOV
2 [1LFH) XUQWWUHDQG( TSP HW
6R\EZDOH

7UDQSRYBIRY( TXSP HOW

$ PP XM HBUHADIRQ

* L17$1* % (($66(7 &86720 (5/.676

. L@P DOSFDXAMURD

7KH&RP SIQ KDV CFTXLUHG \HBRADWHN DQG \WH PP HUOWR  DQ HW DV GQVPWHG LQ 1 RM - 7KH&RP SDQ XMQ) D &RQMIHA( D2 XW&DBXDIRY P DGH WH
GHMP LCDIRQ \KD/KH TP RXQN DERFDAG R , QIILEGIS WHA &XWRP HU/ LMALP RXQMG\R 7 KH LQUICI LEG DAHV FXARP HUQWY TP RWYHGRYHU  \ HOWY $ W
" HPBEU DG WH &RP SO IV HYDODNRD R, QEQILEG! $ WHV  &XWRP HU/ IMAKDY UAKEMG LQ DFRXP XDMS LP SOLP HWR DG
UAGHRRYHD

$ P RMY DARQH SHOHUHDMGWR QBRI LEGIDAHN FXWRP HIOMZ D/ oG IROH\ FDVHGG' HHP EHU DG

( WP DAV XWMUHCP RMY DAROH SHOHIRAWH\ HOWY

* $ 3 SFIIMURD

7KH&RP SIQ KDV CFTXULHG \HBRADWHN DQG \WH PXEP HUQWR  DQ HOMY DY VPG IQ1 RM- DQGLRM1 7KH&RP SIQ XMQJ) D&RQMYHIA( DD 2 XW& DBXDNRY
P DCHWH GHMP LODNRQ\WDARH CP RXQIV DIRFDMG VR , QEQILEDIS \WHV &XWRP HU/ LMAZP RXQRMG R 7 KH LQIBCI LEGI DN PP HJDWAY CP RWY HG RYHU
\HOW $W HHP B DG WH &RP S IV HYDODIRQ R, QEQILEBIS WHA & XWRP HU/ LMAKDY URVKGRG LQ CFRXP XTGP SOLP HOAR DXG]HR
UASHALYHD

$ P RWY DARQH SHOHUHDMGVR LQEQI LEGIDAHN PXRP HUDWZ D/ 58] IRUNH\ HWHEG' HR-P BHU DG UASHALYHD

( WP DAV | XMUHEP R DIRQH SHOHI RUWH\ HOY/




TGS FIXMURD

TKH&RP SOQ KDV OFTXUUHE \HBRADAMHV DOG \WH PXWRP HUOWR 0Q HQWY DV GVPXWHG Q1 RM- DQG1RM1 7KH&RP SR XMQJ D &RNIHN DD 2 XW& DBXDIRQ

P DCH WH GHAMP LCDARQ \WDARH P RXQN DITRFDMG \R , QERILEDIS WHA &XWRP HJ/ IMAZP RXQAG\R 7 KH LI LEGI DAV PR HUWAY TP R HG RYHJ
VHOW $W HRHP EHU sue) \WH &RP SDQ IV HYDODIRQ R, QEQILEBIS WHV &XWRP HU/ LMAKDY WAXEMS LQ CARXP XOWG LP SOLP HOAR DOG]HR
UAGHRRHD

$ P RUY DARQH SHOHUHDWEWR QBRI LEGIDAHN PARP HIDWZ D/ o5 IRUNH\ HOWHGG' HHP B DG ASHRHD

( WP DG XXUHCP RMY DARQH SHOHIRAKH\ HDY

3UPIHUSFIAMURY

7KH&RP SDQ KDV DFTXIUHS VHBRADWHIV DQG \WH PR HUOWAR DO HOMY DV QAVPXAWHG L1 RM- DQG1RM1 7KH&RP SIQ XMQ) D&RUIHIA( DD 2 X&DBXDIRQ
P DCH \WH GHAP LDIRQ \WDARH P RXQN DIXRFDMG R, QERILEDIS WHA &XWRP HJ/ IMAZP RXQAG\R 7 KH LOBQILEGI DAV PEP QWY TP RMY HG RvHJ
\HOW $W HRHP BHU DG WH &RP SDQ IV HYDODMRQ R, QEQILEGIS WV &XWRP HU/ LMAKDY WAXEMS LQ CFRXP XOWG LP SOLP AR OG]HR
UAGHRRYHD

$ P RMY DARQH SHOHUHDMGWR LQIQILEGIDAHN FXRP HUDWZ D/ DQG] HRIRMWH\ HOWHEHS' HHP BHU DG UAS-RRYHD

( P DG XMUHCP RMY DARQH SHOHI RAKH\ HOY/

75 0 IGUSFIXMUR)

7KH&RP SIQ KDV CFTXULHG VHBRADWHN DQG \WH PXEP HUQWMR  DQ HOMY DY VPG IQ1 RM- DOGLRM1 7KHE&RP SIQ XMQJ) D&RQMYHIA( DD 2 XW& DBXDMNRY
P DGHWH GHMP LGDIRQ\WDAKH CP RXQIVDERFDMG\R , QILEBIS WHN &XWHP H/ IAZP RXQAMG\R D\MUSRWFERCQ) DAV HOVR 7 KH QBRI LE®
DAHNV PXMEP HU QMY CPRWHG RMHU. \HIY $W HHPBHU DG WH &RP SO0V HYDDDMRQ R, QEQILED! $ WHV & XWIRP HU/ [MAKDY UAKAMS 1Q

OFRXP XDMGLP SO HOAR [ HIR

$ P RMY DARQH SHVH UHDWGE R LQBLI LEGI DWVHN EXRP HIOWZ D/ DRG] HRIRUWH\ HWHGG' HHP B DG UASHAWHD

( WP DAV | XWMUHCP R DIRQH SHOHIRUWH\ HOY/
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$ FARXQVSD CEGIDQGIFRXHGH SHRHVARQIMWVR WHIRWZ Q) D/R ' HAHP BHU

&RWR 600V 3XUKDH/
2 \WHU3D CEGVDQGS$ FRXHG( [ SHOHY

127( 3%<$% ( /.1(2) &5( .7

7KH&RP S KDVD @HR FHEWZ W 6DBP ) LYH&HW6DAQIVYON DN HA-P BHU s8] ERURZ LQIVRQWMY @HR FBEWP RQM\R] HR
7KH @H B-DY IQMHMDASUP HIDM SOV SHUDDP $W HR-PBHU s8] \KH LOMIXDM Z D/ DG UASHRARYHD 7 KH @QH LY UM HG
DO DGLYGHRQGP DG 7KVAHR FUAWWHRXUBGE \KEWIRMID DODAHVR \WHERP SIQ

&217.1* (17 ($51 287/ .$%/ .7.(6

. LOP DO$SFDAMRY

,Q FROGHANRD Z W \WH DAMHACFDXAMMRQ R L@P D, P SUQV RQ 6-8WP BHU WH PXMRP HJ@WZ DV SXUKDHG XMQ) D & RQMIHA( D2 XA DEXMUMRY  7KH
SXUFKDHSUFHIVHDOOR (WWMQSHAQN R WHIURWSUR IWOLGHS | URP \WH\OBIR. SURGENR \KHPAEP HUDWWRU HOY  DQGWULW SHAQV  IRAHLY  DQG

3D P HQVOUHGHRQWH I LIMDQQRYHYDY COMR \KH SXURKDVH DG \WHD TXOWM® \WHID\MIS W HA-P BHU DG WHPXUWHASRMROR \KHHLQ RAICELON
P RQAG\R] HROQG UASHRAYHD $W HHP BHU 0% WHEQY \MP SRMROR WHHILO RAICELON [P RXQAGWR] HR

* $ 3 SEDMVMURD

, QFRQIHRANRY Z [\K WH DAFATFTXMMRY DVAVAXAWHGLQL RM1  WH PXWRP HUQWAZ Dv SXUFKDHG XMQ) D&RQMIHON DD 2 X DBXDNRY 7 KH SXUKDH SUFHLY HIXOOR
VOV SHFHQV. RORHIURWSIR IVRYHU HOUHG 1 URP \WH\OBIR SURGEAR \WHPAMRP HUQWRU HDY DG LQOGEAWRQWR L H5SD P HOVR
0% IRAHY DG UASHRWHD 3D P HWDOHGHROWHDQQYHIDY MR \WHSXUKDH $ W HHP BHU DG WHPXUWHBRMROR WHHDLD RO

ACEON P RQMWR DG UASHRAYHD $W HHP BHU DG WHEY \MP SRMRQR \WHHILO RANMCEMN CP RXQMG\R ] HR OG
UASHRARYHD

UGS FIXMUR)

, QFRQIHRAIRY Z L\K WH DAFATFTXMMRY DVAVAAWHGLQL RM1  WH PXWRP HUQWZ Dv SXUFKDHG XMQ) D&RQMIHON DD 2 X DBXDMNRY 7 KH SXUKDH SUFHLY HXOOR

IRWSHAHQN R \WHIURWSIR IWRYHJ HOLQHG I URP WH\DBIR SURGFARWHPMRP HUDWRU HIY  \WMURIK  LQDGAWROWRI L H3SD P HOVR IRU

\HY DG DG IRAHLY DQG  UASHRYHD 3D P HOVOHGHROWHDQRYHIO COMR \WHSXUKDH $ W HHP BHU 0% WHPXUHBRMROR

WH HD.Q RITELON TP RXQAG W 0% UASHAHD $W HHP EHU DG WH G WP SRWRQR \KH HILD RMICELMN [P RXQAG \R
sue) UAS-RLYHD

3UP IHUSFIXMURD

, QFRQGHARQ Z 1\ \WH DAHAZFXAMMRY DY AVAXAWHE Q1 RML  WHPXMEP HIDMZ DV SXUFAKDHE XMQ) D&RQMIHIN DD 2 X DBXIUIRQ 7 KH SXUFKDH SUFHLY HTIXOOR
IRV |LYH SHIAHQW R \WH JURW SUR IMRYHJ HOLQHG 1URP WH \DBI R SURSAEWR \WH PXRP HUQUWRU\ O \WURIK  1Q DEAWRD\R 11 H3 SD P HQV R

IRU\ HOU IRMHU DG IRU\HDU 3D P HQWV DU GXH RQWH CQQYHIDY CDMR \KH SXUKDH $ W HHP BHU DG WH AU
SRMRQ R \KH HOLD RAWICELOW TP RXQAG R ssc) SHAWHD $W HHPBHU sue) WH &Y WP SRWRQ R WH HILD RAICELOW
P RQM\R oG UAS-RLYHD




75 0 IGPUSFIXMURD

, QFRQGHANRD Z LW \WH DAHATFTXMMRY DVAVAAWWHEIQ1 R \WH X HIDWZ DV SXUKDHG XMQ) D&RQMIHIN DL 2 XW&DBXDNRY 7 KH SXUKDH SUFH LY HDXOOR

IRWILYHSHFHQN R WHIWRWSIR IWRYHU HOLHG | URP WH\DBIR SURSEAR \WH PARP HUQWWRU\ HOY  WURIK  LQ DEAMRQAR DI L H5SD P HOVR
IRU\ HU IRAHU DG IROMHLY DG 3D PHOVDHOHROWHDGRYHIDY COMR WHSXUAROH $W HHP BHU G WH

PXUHASRMRD R \KH HDUQ RANICELOW TP RXQMG \R DIG]HR WSHRAMWHD $W HHP BHJ sec) WH @Y WP SRMRQR \WH HIUQ RAICELOW
P RQM\R OQG] HR UAS-RAYHD
81($51(' 5(9(18(
8 QHOUHS UHYHOXH LGFOGHY FXWRP HUGHBRIW DQG GH HUHG UAYHMH Z KLFK WBUAHASUSD P HOV I URP PXKRP HY $ W HAHP BHU DG WHE&RP SDQ KDG
XQHHG BYHOHVREID) DG UAGHRRYHD

o/DDFHDVDQOY

5 HHQH5 HFRIQ] HG

$ P RXQN&RBAKGRU, QREHG

8 Q-DWHG5 HYHXH

/I 5(: $5' &$5' 352*5%0 / . $%/ .7<

7TKH&RP S P DQIHY W DG AOG SIRIUP VI RUPXURP HY 8 QGHUMWLY SIRIUP \WH&RP S UHFHYHY FDWK DG MP XAMHRX\O UHRGY D ACHOW | RJWH \RBODP RXQA

UHFHYHS 7 KHVH DFFRXQWV DU DEWWAG RQ D SHIRGF EDMY DY W OUE FOUBY DUH | XQEHE RUUHSAHE DAKH GUHRRRQ R \H PXWRP HY $W HHP BHU 0% WH
FRP SI) KOG G-SRIWVREIY) DG UASHRALYHD

0 127(3%<$% (- /' 08$1
,Q FROZHAIRY Z 1\ WH DAFACFDOMMR) R L@ 0D, P SUQN RQ 6HBMP BHU WH &RP SI) KDG D0 P RXQAGAH \R \WH \HIBUR I RUKH LOYHQRY
SXUKDHG 7 KLV P RXQATFFXHV QR QM BMVOGG VR EHSOGE D/XVHE . RODTXOWM® EDAVKURKIK WH\KUHH\ HOWHDLQ RAVBHIRG DVAVAAWEGLQL RM- $W HAHP BHU

0% WHQRMREDG DX UASHRHD

1 $48.6.7.216
* $ 3 SFDAVUMRD
2 Q- WHERP S FBRHGRQDQ DAHABXURKDH DI UHHP HOAR CFTXUHIQMORY  Z RING) FESMID DG DRXRP HUOWWURP * $ 3 3URPRIRQY// / & * $ 3
, QLFFRECFHZ W) LODCADCS AFRXQIGY 6\BEDB/YROG 2) $6% $68& 30HMHNVERP EQDIRY/  \WHIFDXOMMWROP HRRGR CFFRXQIY LV XVHG DG UFRIQURQR

\KHDXVHVOFTXAUHG LY DAVRUYDOHDYR \WHOFIXAMWRQ DM/ $ QOFDXAMMWRQFRWWDUHH  SHOHG DY IRXUHG 7 KHFRQUGHIDNRQ SDLG KDY BHHQ DERFDMG \R WH DAV CFTXALHG
EDVHG RQ\WHURXP DG | UYDOHY DAKH CFTXMMWRQ @M 7 KHHEXP DMR 1 DUYDOHY | RAVBQILE® DAAVOFTXAWBG Z HHDIWHHG R B. BRI BEX\ HUDQGVHBU 7 KHDJJWIDM
SXUKDHSURHZ DV

) QUODOHR |, GHONICEGIS WHNS FTXLHG
, QMHIRY

© RUNQJ &CHMID

,QEQILEG! &XWRP HY WV

&ROIGHDIRY3OG
&DK
5 HAMRMG 6\FFN

&ROMIHDN DD 2 XW [CELOW

UGS FIXMUR)
2 Q$ XIXWV WH&RP S FRHS RQ DQ DAHASXURKDH D) UH-P HQAIR CFTXIUH FDK  CFFRXQIV UHFHYCE®! LQYHQRY 1 HG DAHV DQG D PAMRP UM 7UHG
3URP RIRQDO0 DN &RERDIRY 7UHG ,Q DFFREIFH Z 1\ ) LDGADCS FARXQIMY 6\BEDG/ YROG 2)$ 6% $6& 20MQHN &RP BCDIRY  WWH CFDXOMANRY

PHKMRG R DHRRXQMY LV XVH5 DG BHFRIQWRQ R \WH DAHV OFTXUWHS LY DM DU YBOH D/ R WH OFDAMMRQ CDMY $ @OFTXAMWRQ FRW DUH H SHQHG DV LGPXUHG 7KH
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7KH DARRY] HG FCBABOMBAN R 6D &RPSID ,(F D 1 HYDED FRERDIRY 3ZH™ 3XV 3RAU WH3&RPSIQ ~ *6WID° DQG:RUARPSI)”  PA® FROMWR
KDWY FRQIIGY R \KDJWR &RP P RQ6\RAN SOUYDOHSHMDOH 2 FRP P RQWRAN  DOG \KDW/R 3UHHIHG6\RAN s
YDOHSHMKDH # SUH HIHG RN

7 KHIRIBZ Q) GARISWRQ\XP P D] H/LP SRABQAMP VR WHFDWH/R RUFCSMIOWRAN | RTBZ LQJ WHILOQ) R RUDMEBYR LGFRSRIDIRY 7KWAKP P 0 GRH/CRIBXSRR
EHFRP SIMDQGLY TXOI LHGLQIWHIMHI By WHSURVIMRQYVR RAUDMFBVR LGFRSRIDIRQDQGRXULP HIGHS DG UMBAGE @2 V 2B @7V Z KIFK OHILGGDY( [ KBW DG
([KEW UASRIYHD \RWHS QQOO HSRWR) RP . \RZKIFK\MY( [ KBW  LVDMFKHS WH3 $ QX005 HSRW

$VR 0 DKK \KHHZ HH KDH/R ARP P RQWIRFN DG QR WKDUAVR SUH HUHG WRAN IWXHG DG RAMBE Q)
&RP P RQ6WHN

ORI 5LIKW 7KHKRTHYR FRP P ROWRAN DUH HQMBG R RH YRM | RUHTAK WKDHKHIBR  UHFRLG RO DXDP DAY \XEP LWHG\R DYRM R \WWHWRANKREEHY 8 QAHURXUDMFBY R
(FRERDIRQOGE @7V 0Q FRERDMIARQVR EHVINDE. YRMR WHFNKRTHY RKHWDQ | RUHBRIROR GLHRARY RUVKAK CRMRQY UML) DALTHHOAD® BHUR YRM/E
WEMMRURXUDMFBY R [FRISRIDIRQRUB, @ V \KDTEHDAKRU HG B \WHYRMR \WHP DNRUMY R WH\KDUAYKDAQ) YRIGY SRZ HUR \WRVHSUHNQ SHYRQ RUBBUAHIAMG B
SR\ DADP HAMY R WIRANKREHU RUB. Z UMK FROFQNLIQHGE. \KDKREEHY KRTEGQ) DP DVMUMY R WHYRMY SRZ HJRUB! DAL HMMABIRSRWROR YR SRZ HULL BIXLHG
I RUVKFK FRBRIDMCANRY ' LUHARLYDHHBRMGE, DSOUIIW R YRAY 6VRANKRTHY GR QRAKDYHPXP XDAH YR WKW

' IMGHGS5 LIKW 6 XENRVWR SUH HIHAH/WWDWP D' BEHDSSTAEBIWR 0D \WH) RAMBEQ) SUH HIHGWRAN KROHYR FRP P RQWRAN DUHHQN@GWR UHFH YHUDBED \WRHAYIGHB/
I DQ D/PD EHGFOWGIRP WP HRW HE WHERDGR GUHARYRMR GIDD DYDOEGI XQB/

/ LTXLCDIRQ 5 LIKW , QWHHHAR RAUCTXLADARY AMROMRQRUZ IGAQ) XS KREHYR FRP P RQWRAN Z LODEH HQMNGBHE \R \KDLH UDBED LOWH GHADXHN GIDED DYDIOE® | RJ
AVMEXNRQ \R WHFNKREHY DVAMUWH SD P HAR DR RXUGHEW D5 RIMHUQCEL DY DOG WH \DIMCAIR) R D0 AIXLEDNRQ SUH HIHIFH JUDQMG R WH KRTHY R 0D WHD
RAMBOAQ) \KOWVR SUH HUHG VRN

2WHU5 LIKW + REHY R FRP P RQ VBN KDYH QR SUH-P SWH FROYHMRD RUMKEVFUSIRD UKW DG \WHH DH QR BHE-P SR RUMAQN.Q) 1 XQG SURYIMRQY CESTFE®! WK \KH
FRP P ROWRFN 7 KHUIKW SUH HIHAHYDQG SUMBIH/R WHKRTEHYR FRP P ROWRAN DUH\KEMAAR DQGP D EHOGYHYHD DI HRMGE, WHUWKWR WHKRGHYR \KDBWR Q)
\FHIH/R SUH HIWGWRAN

SWHHIHG 6N

2 XUDMFOV R LGFRSRIDINRY DAKRU] H RUERDE R IMBKH XS \R KO/ R SUH HUHE AN LQ RCH RUP RMVHUHY \R GHALP LGH \WH GALI QDIRQY DQG \WH SRZ HY/
SUH HMEAHY DQG WKW DQG WH TXOm LFDARYY @P MIMRQY DQG WMMANRY/ WHIR  LFOEQ) \WH AYIGHIG WKW FRMHMRQ RUH FKOQIH WKW YR WKW LFOAQ) \WH
QP BUR YRAW SHUMKDH  UHEHP SINRQ WKW DQG WPV INXEDARY SUH HIRHY MONQ) 1XQG SIRYIMRQY DG WH QP BHUR KD FRQUMWANY \WH \VHIHY 2 XUERDG R
AURRYFRXG Z IWRXWKRANKREEHUDSSURYDD LAKH SUH HUHG WRAN Z LW YR DQG RKHUULI KWAKRDAFRX@S DGHYHD O} HAVWH YR SRZ HUDQG RMHUWKWR WHKRTHYR
FRP P RQWRFN DQG Z KLEK FRXGSKDYHWHH I HAAR P ENGQ) IWP RUHGL | LEXOVRUDWLLG SOV VR CFTXUH RUR GVFRXUDILQ) DAMLG SO | URP DIP S \R CFTXULH DP DVRLUMY R
RXURANIIEQ) YRMY WRAN




© DULDQW, WXHG1Q, QUDOB XEQF 2 11HIQ)

) RP 7KHSXEQF® \MDGHG Z DUDQN IMAKHGLO RULQMDOSXETE R HIQ) Z HHIMKHEXQEHUDZ DUBQADIHR DI P HOAEHE HXVDQGO WRAN 7UDQMH / / & DVZ DUDQADIHN
7KH P DMIDOMP V DQG SRRV R \WH SXECFD WIGHS Z DUDQWV DUH\KP P DU} H EHBZ 7 KH I RGBZ Q) GARUSIIRQ LV \MEMANR DQG DOX LG LOIWHMMV B WHIRP R
Z DUDQAIHR DIUHP HQNQGOFFRP S0 Q) IRWP R Z DUDQAVZ KIFK VILGGDY( [ KEW  \R\KHS$ QOXOCE HSRWK RX \KRX@G UMEZ. DFRS. R \WHIRP R Z DUDQADIHRA
DIUHP HQNIQGCFFRP SDQ QY IRP R Z DUDDNVRUDFRP SIMGHAUSINRQR WH\MIP VOQG FROGWRQY CESTFCEGNVR WHSXETF® WIGHSZ DUION

([ HRMDELQW 7 KHSYXECFD \WDGHG Z DUDQN CUHH HIAMVCE®LP P HADMY XSRQIWKOGFH DG Z LAOKHID\WUUP DQH HAMEGIDAIQ WP HXS\RILYH  \ HOWIURP WHAMR
RWLCDOMKXOGFH 7 KHSXETF® \WDGH5Z DWIQNVZ LAEHH HRVIEG! DAWHRSWROR HIFK KRTEHU LQZ KRBIRUQSOVE GHIYHIQ) WRXVDGK® H HXMGH HAVHQRIFH

([ HAMH3UFH ( DFK Z DUDQAU-SUAHON \KH U KR SXUFKDVH RHKDIHR  FRP P RQ WRFN DADQ LQWIOH HIAVH SUFHR HIXCOR R \WH LQWIOSXETF R HIQ)
SUFH ' XHVR RUVKEVHNXHQABLLYDM STRHP HOWR FRP P RQWRFN DQG FRP P RN SXUFKDVH Z DUDQWV DAD SXUFKDHSUFHR IRURHWOHDQG ~ Z DWDQVARP BQHG
D\WMIDAMEX\NY DZ DUDQADOHR \WHH HRVHSUFHSHAKDHR \WHSXETFO WIGHGZ DUV Z DV UHGR-G\R VR ' HHPEHU 7KHH HIRVHSUFHLY

\EMPAR CESURSUIDM DIWWR HOALQ \WH HYHOAR  FHABIQ \KDUH GYLGHOGY DQG QVMBXMRYY WRAN VSO WRAN FRP ELCDIRYY WO LFDARQY RUMP LOUHYHQN O HAMY RXU
KD R FRP P RQWRAN DG DOR XSRQ D) GWIEXWRQVR DAHIV LGFOGQ) FDK WRAN RURKHUSURSHW \R RAUMBANKRTHY 7 KH Z DUDQAH HIAVH SUFH LY DOR \KEVMRAR

I XUKHUDQIVGOMRQ DEWMA HOVXQGHUFHMBIQ AL \WIRHY

&DKOW( [HFMH || DADQ WP HGUQ) WHWMP R \WHSXETFD WIGHEZ DUDQN WHIMMXOGFHR WKOW/R FRP P RQWRAN XSRQH HIAVHR \WHSXETFD WDGHS Z DUDQN LY R/
FRMHIGE DQHIHRARYH U MADNRQ WIAP HOAMKH KRTEHULY SHIP WG VR HIHRAAD FDKGWH HIAMH R WH SXETFO \WDEHS Z DUV 1OZ KRBIRJIQ SOWE. KDYQ) \WH KRG
GHIYHAR XVDGXO® H HAXMGH HIAVHQRIFH FOAHIQ) DSRMRQR \WHZ DUDQAQSD P HIAR WH SXUKDVH SUFHSD) CEGILQUASHWR WHQ® BHUR \WKDWW/R FRP P RQVRFN
SXUAKDHGE XSROVKRK H HIFAMH 2 Q-XCH WH&RP SDQ | LBGDSRWAH | HALYHDP HOEP HQARH | HAAKHWIP LQDAROR \KH U MADMRO\WBIAMP HAHIIY VRWHR [ HIQ) R
\WH Z DUDQN DG KDWY R FRP P RQ WRAN IWXCE®! XSRQH HIAVH R WH Z DUION $ VD UAKOVXQEHUWHUWMP V WH SXETFD WDGHS Z DUWDQN Z LORW® EHH HIAME®I RQD
FDKGWEDLY

) DOUHWR 7P HD - HIMHUBKDUY |, | Z HIDORUIQ . WDRQWR GHIYHR WH KREEHWH\KDUA \NEMPAR DQH HAVHE. WHAOMMDMWWHHOMUR L IR  \WEAQ @ VDG
L WHQ® BHUR \WDAQ @ VDAV WHWEEDLE \HNBP HYSHIRGRORXUSUP DY WIEQ) P DNHAD/IQH T HAARQWHEMR GHIYHY R \WHH HIMVHQRIFH Z HP XWED. \RWH
KRTHJ LQFDK DV ATXLADAG EP DIHY DG QRADYD SHIDOY | RUHIK R \KOUA/\XEMPAAR MK H HIAVH EDHE ROWHAI® YROP HZ HIKMG DHIIHSUFHR RXUMKDUY/
R FRP P RQWHAN RQWH DM R \WH CESOFCE®! H HFVH GRIFH SUWGEQ @ IGUDIQN R SHUWIEQ @ ROWHILW W WIAQ @ DWUNKK OTXCDMG
AP DH/EHILOWR DFFUH | RUHFK WIEQ @ DMUVKEK GDM XQIMOVKAK VKD DUH GHIVHIHE RUWH KREHUUAAGE/ \WAK H HAVH |, Q DEAWRY L DNAMUNKFK QM WKH KRTHILY
UG B LW BIRHUWR SXUKDH  1Q D) RSHD P DNHARDQUOAIRY RURKHZ M RUWH KRTH Y EIRNHIDIH | LLP RRHZ VH SXURKDHY KDWY R FRP P RO RN W GHIVHULO
\DIVCANRQR D\DBIE WHKRTHJR \WH KDWY Z KIFK \WH KRTHJDQIALSDAMG UFHYLQ) XSROKFK H HFVH WHRZ HWKDD' $ S LQFDK VR WH KRGHUWH P RXQMI D) B\
ZKEK [ WH KRGHIV \RBDSXUADH SUFH LFOGQ) BIRHIDIH FRPPIWRYY Ul D) |RUWH KDWY R FRP P RO WREN \R SXUKDHG H FHHGY | \WH [P RQARBIGHS B
PXUEOLY  WHQ®P B-UR \KDAKDIZ HZ HIHUATXUHGAR GHIYH AR WHKRTHULO FRIGHAIRQ Z W \KHH HFVHDAMKHWP B \WHSUFH DAZ KIFK WHVHERGHUIQ) UM
VR\KFK SXURDHREQIDIROZ DvH HRAMS OG5 % DAKHRSIROR WHKRTEHU HWHUHOABMWHSRMROR \WHZ DUDQAIGGHNLYDBAD® BHUR \KDUVI RUZ KLEK \KFK H VA
Z D/ QRAKRIRG LQZ KIEK FDH\KAK H HIANH\KDOEH GHHP H3 BAAQEHG RUGHIYHWR \WH KRTHAWHO® EHUR \KDBVR FRP P RQIRAN WWDAZ RX@S KDYH EHQ IKHG KOG Z H
WP HD FRP STHGZ W RXUH HIAVHDQGGHIYHY REQIDIRY/

([HAM/ 1P MANRY $ KREHIZ LORAKDYHWHUIKAWR H HAVHOQ SRWRQR DZ DUDON WHKRTHJ \RIHAHUZ W WD LIDAY Z RXGEHH LADD RZ QLOH FHWVR R
\WHQ® BHUR \KDW/R FRP P RQWRFN RAMBECY [P P HADAD DMUIIVGQY HIHAARWHH HIAMH DVAKFK SHIFHQEIHRZ GHYIKLS LV GHMIP LOHGLQ CFFRUEDGFHZ LK \WHWP VR
\WHSXEDFO WGHGZ DUDQWV + RZ HYHJ D) KRTGHUP D [GRUHDHRUG-FUDHKAK SHF-QEHVR DY RMHUSHFFHQEIHQRAQH FHWR SIRAGGWOND LFUHDHLQWWRK
SHAHQIH\KDOGRABHH I HAWHXQMD @D VI RTBZ Q) GRIFHI URP WHKRTHAR XV

([ AKDQIH/ MM 7 KHSXETFO \WDGHGZ DDV DUH QWS DG WDEHG RQWH 1 DWAT &CEMUOD DNAAMHUR 7 KH1 DWGIT 6\RENO DINHY / & XQEHMHM PERG6: $* @ -~

5 LJIKWDVD 6\RANKRTHU ( [ A-BWDY RKHZ VH SIRMGHG LQWH SXECFO WBGHGZ DUDQVRUB. IWHR WK KRBHIVRZ GHIKIS R RAUNKDBVYR FRP P RQWRAN WHKRQHUR D
Z DUBQARH QRDYHWHUWKWRUSUMBIH/R DKRGHUR RAUMDMVR FRP P RQURAN LFOGQ) D) YRIQ) WKW XQMKHKRGHH HAVA/\KHZ DUDQN




* RHQQ) / IZ DG - XUWARAIRY 7KHZ DUDQADHR DIWHP HUADQG IRP R WH SXECFD WDGHS Z DD SURYLGH WDAKH YDIAW LOMSABMIRY DQG SHIRP DFHR WH
Z DUDDADIHA  DIUHHP HOADQG \WH SXEQFO WIGHS Z DUIQN Z LOEHJRHGHG B\ WHOZ VR WHEVBMR 1 H <RN Z MRAWIMG HIHAR FRICEVR @7 SUGASGY KDY
Z RX UAXOVQ \WH CESIFDARQ R \WH VVEVMBQIYH @7 VR DERKMHUMUMGRIRD , Q DBAMRY \WH Z DUDDADIHR  DIUHP HADQG Z CUDQASURYIGHWDADQ  CRMRQ SURFHHAQ) RU
FOIP DIDQMIDQ SOV DUMQ) RAR RUUHIMCY \RWHZ DUDQADIHA DI UH-P HOARUMKH SXETF® \WDGHE Z DUDON P XWAEH ELRXI KIS H RUHS LQ\KH WEAM DG | HEH.DOFRAW
Y LOWHEIW R 1 HZ <RIN %RRIKR 0 DKOMID : DCUDQAKRTHY Z LOEHERXQG B WHHSIRMMRYY W BASHRWR D) FRP STIQADXHM DFDXAHR CRNRQ DUMCY

XQGHUWH 6HRXUMEV'S PAR DVIP HIGHS WH26HRXUMIVS FW - RUMH LXBY DQG WHIXDIRDYY SURP XODMG WHIHKQEH Z H QRM  KRZ HYHU \WDAIRHH LV XRHMBIQW D/ \R
Z KHKHUD FRXWZ RX@ HI RIFH\KLY SURYIMRQ DG WDAQYHARLY FDQCRAZ CLYHFRP SIDGFHZ I WHI HEH.IOHRXUMIY @ VDG WWH KBV DG B XDIRWHIKQEHU 6HRANRD R

\KH 6 HPXUMEY/S PWFB-DAY FROPXUMHDAMUMG RNRQ | RUWEIM DQG | HEHDOFRXUW RYHUDEVW ELRXI KVWR HI RIFHDQ. GAV RUCCELONY FUDAGE. \WH6EHRXUMI/S PVRUWH XV DG
U XTMRQAHIKQEHU ) XUWHP RIH QREMWMBEQ) WHIRMRQ) WHHSRIMRY/R \WHZ DUDQAIHR DI HOADQG Z DUDQAZ LACRATES® R \KWELRXI KWR HI RIFHDQ

ACEOY RUGAN FUDME \WH( [ FKDQIHS FMRUDQ. RIMHUFTDIP | RUZ KUFK \WHI HEHDOAMUPWRAWR WHS QUMGE\BAVR $ P HIFDDUHWH\RBIDOGH FOMYHIRXP

5 HSUHHQDAYHY:  DUDQN

© HOOR LWKHS Z DUDON W] SXUKDH KD R FRP P RQ RN \R WH GRLIGHVR () +XWRQ GYMRQR %HIRP DN, QAW HOV / / & D/WH UBUAHQEIYHR \KH
XQEHZ UMY LQ RAULQUDOSYXETE RIHIQ \WH35 HSUAHQBMYHY: DUDON  7KH5 HSUAHQEMYHYY:  DWEQN Z LEEH H HIAMVCE®! DAD SHUMKDUH H HIAMVH SUFHR 7KH
5 HBUAHQEIAYHY:  DUDQN DU H HAVOEGI DADQ. WP H OQG 1 URP WP H\R WP H 1Q Z KRB RULQ SOIWGKUQ) \KH | RAUDG D KDOD \ HIUSHIRG FRP P HAQ) M P RQAV D\MJWHU
IMMOFHRQ1 RYHP BHU 7KHIRMIRQ GAFUSIROR WH5 HBUAHIBAHY:  DUDQNLY TXOM LHGLOIWHINB By UH HIHFHVR \KAK GREXP HVZ KLFK KDYHEHHDI LG DY
([KBW  ([KEW  ([KEW  DXB([KEW  \RWHS QO HSRWWMHSHRIHD DOGDHIGFRSRIDMSKHHQE UHHHIH

3UYDM3@RP HOV  DUDQNDQG3@AHP H/$ JHOAV:  DULDQW
3UYDM3@A-P HOWV CUDQN

2Q HHPEU WH&RP SDQ WKHGZ DUDQWV \WH? 3UYDM3@A-P HQV DUIQN | ROWHSXUKDHR \KDWWR FRP P ROWRRN DADQLQMDCH HAMVHSUFHR
SHUNKDUH WHQ® BHUR Z DUDQAKDUAY DG H HIAVH SUFH HIFK EHQ) \KEMPAIR DO HADY SURYIGHS XQGHUWKH 3UYDM 3@FHP HW  DWIQN 7 KH 3UYDM 3@RHP H
: DWDQNZ HHLP P HADMD H HAMEGIRQWHEMR IMXOGRH DGH SIUHILYH\ FOWIURP WHEDMR LWWXOFH

7KH3UYDM3@AHP HW DUDQNKDYHFHVEIQ GRZ (Z DG SUALQY DIWKF HOWP HKOQMP V|, | DADQ. WP HWH3UYDM3@AHP HQW  CUDQVDHRAMEDEQ) U WHERP ST IWAKHY
RUVHIYFRP P ROWRAN . RUFRQYHMEGI VHRXUMI/ RURSWRQY WKCE®! RUH FKOQIHTEGILQR FRP P RQVIBFN D3 LOMYH, WKOFH  XQEHUZ KIFK \KFK FRP P RQWBFN VAR | RUD
FROUGHDNRY SHUNKDUA GW \KDQ \WH H HUAMVH SUFH WHD 1O HIHRWWH H HIAVH SWFH R \WH 3UYDM 3@AHP HQA DWDQAZ LGDEH DEWWAG VR WH ' LOMYH , WXOQFH SUFH 1O
CFFRUEDFHZ W WH [ RUP XV SURMGHG LOWH 3UYDM 3@FHP HQAVY - DUDQNV \KEMPAR DI GRUSUFH 7 KHI GRUSUFHZ D/ SHUZ DUDQAXKDUH EH R WRANKREHUCSSURYDOR

\WH SUYDM STFHP HWZ DV REBIGHS DQG HIHARYH 2 Q' HAHP BHU WHKRTHYR WOWR FRP P RQWRAN HOVBG \R YRM C5SUR LP DMD R RURNBEQ)
YR RN RQ® HAHP BHU DSSURYHS WH &RP ST TV HON LQR WH SUYDM SOR-P HV: H ILBG SUHIP LQDY  DOG GH LQMYH LQ RUP DARQ WBRP HOV RQ 6FKHX®
& ZIWWH6( & RQ' H-PEHU DQG- 0O DG GHIVHHG FRSIHVR \WH GH LQMWH LG RUP DIRQ WBAP HAR \WRANKRTHY - DY 2Q-DQMY

WH WRFNKRTHMT FRQHABHTP HHI HAWH SUMOQAIR 5 XB1 F - XQGHUWH ( [ FKDQIHS PAS VD UAKOVKH H HIFVH SUFH R \KH 3UYDM 3@FHP HQV DUDQVP D EH
WBORG\RD/EZ D/ SHAKOUAHLL \WHUGRZ (Z DG SUA.QY DAY HAP HKOQMWP VEHARP HOSSIFIE®! 7 KH3UYDM3@AP HWW  DUTQADOR KDYHFHYEQUH MADMRQUI KW
SURYIGHGVRNH SXURKDHY XQEHMHS HIMADIRQS LIKWS JUHP HOWVDVGHIQHGEHBZ - HOMBGLQR LOFRQGHRANRD Z LW \KH SULYDM SOFRHP HW

7KH3WYDM3@A-P HQA  DUDQA DR KDYHPXWRP DY DOMAOMR SURYIMRQY Z 1\ UHVSHRR WRFN \SOW DQG HNXW AYIGHIB/E Z KIFK WHH HIAVHSUWFHR \WHZ DUDQAKDY
DG QP BHUR \KDUH SXURKDWIEG! XQG-UWH 3UYDM 3ORHP HQV DUDQW Z LQEH FKOQIHG SURSRWRDMY - SDMA SDINRQ UKW LQ FHAEIQ DAHAEMUBXMRQY DG WKW R | HIQIV
DOG AHMIQ FKOQIHVR - FRQURODQG RMHUP DNRUFRUSRUDM FKDQIHY DG Z LOEH SURYLGHS FRP SOULE®! UL KW\R DEMEDIYH FROUGHDIRQ L SURYLGHE R WRANKRTHY Z W UASHRY
VR FHMIEQWIQRIRYY 7 KH 3UWYDM 3@AP HW DUDQVP D GRAEHH HAMAG L DVMUILYLQY HIHAAR \RHH HIAVHE\ \KH SXURKDUHU \WH SXURKDWHUZ RX@S BHH LADD RZ QLQ
H FHWR R WHQ® BHUR \KDWR FRP P RQWEFN RAMBQEQY) [P P HADMY DWLIMGQY HIHAARWHIMXOFHR \WHZ DUDQAKDYY 8 SROQGRABWWDID @D VISURU
QRIFH\R\WHERP SO DZ DUIRAKRE-UP D LGRUDHRUGHFUDHWHRZ GHIKLS TP MIMRQ SURVIGHG\WDAKHRZ GHIKLS @P MBNRQLQCR HYHQW FHHBY R WHQ® EHUR
\KIUW/R FRP P ROWIRAN RAMEQECQ) LP P HADMD CNMIIYCQY HIHAAR\WHIMKXOFHR \KHZ DUDQAKDWY |, | \MHHLYCR H I HRARYH U ADARQ WEAP HOAB-I LMY RUCR XA
SUIRGHRMY DYDLOE®! | RU \KH WADBI R \KH Z CUBQAWKDUAY By WH SXURKDUHU \WHD \WH 3UYDM 3@F-P HQVY DUDQWP D 0OR EHH HAMHG 1QZ KRBIRUIQ SOWE PHIQVR D
S FDKBWH HIH




, QFRQQHARQ Z LW \KH SULYDM SOFHP HQMKH&RP SDQ HOMBGLQE DEHRXUMEY 3XUFKDVHS J UHHP HOMKH? 3UYDM3@FHP HOABXURKDHS JUHP HOV Z W LOYHWRLY FRQEIQQ)
FXVIRP DY UHBUAHQBINRQY DOG Z DDA 7 KH&RP SDQ. DG LOYHARLY DOR HOMG LQR D5 HIMADIRD'5 LIKWS JUHP HOWWH35 HIMADIRQ 5 LIKWS JUHP HOV - SXUXOQAIR
Z KIEK \WH&RP SO Z DV/UHTXUHGWR | LB DUDBH U ADIROWEIAP HIAKH? 5 FVOBHS HIADMROG\IMAP HON Z WKHG( & \R UMM RUADBIWH\KDUR FRP P RQWRAN DG
WHKDUWR FRP P RQVIRFN IMACEBIXSRQH HAVHR WH3UWYDM3@AHP HW DUDQN SURP SWP | RIBZ Q) WHFBMQ) CDMEXWQQR HHONDAMDY — FOBOEDUA VONMWH
HIHARYH CDM R \KH 5 FILWIDIRQ 5 LIKW $ JUHHP HWDQG \R KDYH \KFK 5 KO 5 HILMADARD 6\BIAP HOAGHFDUG HIFAYH B\ \WH  \W QD DWUWH HIHRAMWH DM R \WH
5 FILVADIRD 5 LIKW $ JUHP HW 7 KH &RP S0 Z RX@ KDYH BHHD REQIDAG R SO FHAEIQ ATXADMS AP DIHY \R WH LOMXRY L WH &RP S 106G W 1151 WH 5 HVOBH
5 HILVADIR 6VBMP HAZ KHD UHTXUHG RUI DB \R | LB RIFDOH WH 5 HVOBH 5 HIWIDARQ 6\BAP HOAR EH GHROWHG HIHAYHE. WH 6( & Z KHD UTXLUHG DQG Z LOEHRP H\R
REQIDAGL IWOGR P DQEQWHHI HAWHHNR \WHS5 HOBI5 HI MADIR 6\BAP HOABXSXOQARWHWIP VR \WHS HILADNRQS LIKWS JUHP HQV

2Q' HHPEU WHERP S 1LBGWKHS HOBIS HIMADIRQ 6\BAP HAZ W WH6E( & ) L1 R DG IZ DV GHROUHG H I HARYH RQ- DAY 2Q-XH
D SR HRAMH CP HIEP QMR \WWH5 HOB) RP 6 WH23RW( |1 HAIYHS P HIGP QMR 5 HOB) RP 6~ Z DV LG R XSEDM \WH 5 HVOB15 HILRDARQ 6\BIAP HOAV
SIRG-FM\R LGFOGH CP RY RMHIWLQIV \WHLQ RIP DARQFRQEICHG LORXUS QQOCE FBRWRQ) RP . | RUWHI MVADD, HIUHGG' HRHPBHU WDAZ D/ LBGZ W WH
6( & RQO DK DG RXU4A XOW® 5HERWRQ)RP 4 IRUNH TXOUM® SHIRG HIGHG0 DWK WDAZ DV 115 Z LW WH 6( & RQO D 7KH3RW
( IHALYHS P HIGP HOWR 5 HOBY) RP 6 EHFCP HHIHAYH R -XCH 3UIRG-FM/6XSSBP HOM R \R \WH SUIRGHRMY UHDIY R \WH 3RIA( 11 HRARYHS P HIGP HR
SHOB)RP 6 ZD/IGGSAOMONRSXB E  XQGHWKHGHXUMNYS PAZ W \WH6( & RQ-XO R LGFOIGH WH LG RUP DR VHAYRU LQ RXUSXUHAG HERWRQ
YRP . ZKFKZHHILBGZ WK WHE( & RQ-XO O%G-XO 3UIRGFM/6XSSBP HWML R \R \WH SURGHRMY UMY \R \WH 3RWA( | HRMHS P HIGP HOR
SHOB)RP 6 ZD/IBGSXOKOQMRSX® E  XQGEUWHGHXUMAYS PAZ LW \KHB( & RO$ XIXW \R LGFOGH \WH LQ RIP DIRQLQRXUA XOW® 5 FBRWRD) RP
4 |RUWH TXOWUHIGG - XCH ZKIFK Z D/ILBGZ W WHB( & RO$ XIXWY 3URGHMVEXSSOP HOM R VR WH SURGHRMY UHIMCY R \WH SRWA( 1 HRARYH
$PHXPHONRSHOB) RP 6 ZDVIGGSUMQARSX® E  XQGHUWH6HXUMAY/S PAZ LW \WH6( & RQGHSWP BHU R LGFOIGHWH LG RUP DIRQLQ RXUE XU
SHRWR)RP . ZKIFKZDVILGGZ WWWHE( & RQ6HBAP B-U 3IRGHMVEXSSBP HMML R \R\KH SURSHRMY UHIIG) \R\KH3RWA( |1 HRRYHS P HIGP HQAR S HOBH
YRP 6 ZD/IGGSUKOMRSX® E  XQEHHEHXUMAYS FAZ M \WH6( & RQL RYHP BHU R LGFOGHWH LG RIP DIRQIQRXUA XOWM® 5 HERWRQ) RP 4
ZKIFK Z DVILGGZ W WHE( & RQ1 R BHU 3IRGHMVEXSSBP HMM R\ \WHSURSHRMY U \RWH3RWA( | HAYHS P HOP HOARS HOB) RP 6 ZD/ILBG
SOKIQARSX® E  XQOHWHEHXUMYS FAZ M\WHE( & R’ HHP BHU R LFOGHWHLQ RUP DIRQLORXUSXUHE FERWRD) RP . ZKIFK Z DVILBGZ LW \WH
6(& RY' HHPEHU 3URGHMVEXSSBP O R \RWHSIRGHRMY UHDIY) \R5 HOB) RP 6 ZDVIGGSXWOQMRSXB  E  XQGHUWHGHRUMEYS PAZ LW \KH
6( & RQ-COAY R LFOGHWHIQ RIP DARQIQRXUSXUHYE FBRWRD) RP . Z KIFK Z DVILBGZ W \KHE( & RQ- DD

7KH5 HILMADIRQ 5 LIKWS JUHP HOABURYLGHG \WDAKH &RP SO Z RXTS GRABH UNXLMHG R P DIQEIQ\KH H I HRMYHIAW R \WH 5 HVOBH 5 HI LDARQ 6VBAMP HAZ KHD WH KD/ R
FRP P ROWRAN DG \KDUR FRP P RQWRAN LWAKCEBI XSRQH HAVHR \WH3UYDAM 3@AHP HOW - CLUDQA RIMHZ [VA UTXILHG VR EH U MALMG | RUVDB! XQGHUMEHFRP HHDILE®H | RU
UDBIZ LKRWROP HRUP DQGHUR  \DB UMMRNRQY DG Z LNRXWEXUHMEXETE LQRIP DARQSUKOQARS X! XQEHKHEHHUMEVS FAD/AHWR I LODZ UMKD RSLQRQ G
R KK HIHAWDGEEMWHG GHIYHMG DG CFAHBEEG! R \WH WU HU DI HOADQG \KH O HRMG KRTHY DAXP Q) \WDARKFK VHRXUMEY DQG 0O VHRXUMIY IMKCED! XSRQ H HIRVH
FROMMRQRUH AKOQHR Z KIFK RUDYDAYIGHIGXSRQZ KIFK. \KFK VHRXUMIY Z HHIMWKHG RUDHIWKCE®! Z HHDARWP HKHBE DQ DILADMR \WH&RP SDQ DVUDRIED
GHMPIGGE WHERP SI) XSROWH DBYIFH R FRQIHDWR WH &R SI) $FFREQIO RQ-XH WH &RP S0 1G5 D SRWAH 1 HARYH CP HIGP HANR WH 5 HOBH
5 HI VADNRQGBAP HIAMR H [ HAARY WP LEDIRQ $ VD URKOVXQGHAMHUMP V \WHRAMBRAQ 3UYDM3OA-P HQV DUDQNZ I@RQD EHH HRMEGIRQDFDWOWEDLY

7KHIRMRQ GHAAUISIROR HFK R WH3WYDM3OAP HYBXUKDHS JUH-P HOMAHS HIMRDIRDS LIKWS JUHHP HOADQG 3WYDM3@R-P HQAY  DUDQNLY TXO LHG LQ W HMB
B UHHHFHWR WK GRP® HIWRUIRP VR WK GRRP HONZ KIFK KOVHEHHDILBGDY( [KIBW  ([KBW  DOG([KEW  \RWHS QQXO05 HERWUASHRAYHD DG
DHLGFRSRIDMEKHHOB UHHHIH




3@OFHP HX/S JHWV DUDQW

$VSDUVIOSD P HWRULW STRHP HOADIHQAHIYLFHY WHGHLIGHVR \WH STRHP HOADI HQNQ RAUSUYDM STFHP HAZ HIHIAKHG Z DWDQN 3 3@AHP /S JHQV DUIQN | ROWH
SAADHR R WHQ®EUR \KDW/R FRP P RQWRAN SXUKDHG B \WH SXURADHY 7 KH 3@RHP HYS JHQA  DUDQN BHRP H H HIAME®! R - XCH DGH SWHRQ
CHPBEU 7 KH3@AHP H/$ JHW  DCLUUDQWVKDYH DQLQWICH HRVHSUFHHDXCORWWHH HVHSUWAHR WH3UYDM3@AP HQV DUDQN RU SHAKOUH DOGRKHZ VA
KDYHWH\CP HOQMAOMRQ SURYIMRQ/ DAKH3UYDM3@AHP HW DUDON H AHBAKDANHH HRVHSUFHR \WH3@R-P HY$ JHOW DUDONVZ LORNKDDHD/DUAKOR D' LOMYH
MXOFH DVGHIGHGIERMH 7 KH3@AHP HY$ JHW DUDOVP D QRAEHH HAVHGL DAMUILYLQ) HIHRARKHH HIFVH\WHKRGEHUZ RXGS EHH LALDD RZ QLQH FHWR R
WHQ® BHUR DWW R FRP P RQ WRFN RAMBOAQ) 1P P HADMD D\MUIIIYIQY HIHAAR WWH DXOFH R \KH VKDY SXURKDHG SXUXOQMR H HIRVH R \KH 3OFHP HAS JHQA
© DUDQN 8 SROGRABWWDD (D VISURUGRIFH\R WH&RP SO WHKRTHUP D LGRUDHRUGHFUDHWHRZ GHIKLS @P WBINRY SURYIGHGWDNKHRZ GHIKLS @P MIMRQLOR
HYHQAY FHHB/ R WHQ® BHUR \KDWW/R FRP P RQVIBFN RANIBQEQ) [P P HADMY DWLILYLQ) HIHAAR WHIMBOEFHR \KDWR FRP P RQ RN SXUXOQAR H HMVHR
WH3QR-P HY$ JHOV DUV

| DAKHWP HR DQH HAMHR \KFK 3@RHP HY/$ JHOA  DUDONWHH LY QR HIHRAMH U ADNRQ \WWBAP HOABHI MUY RUGR PXUHABIRGHRMY DYDXDEG! | RU \WH UADBIR \WH
KDL/ WDAP D EH SXURKDHG XQGHUWH 3@AHP HA$ JHON  DWDQN WHD \WH 3@AHP H JHQA DUWDQAVP D' DOR EHH HIAMHG LQZ KRBIRUIQSOWE, PHIQVR D3 FDKBW
HHAH 7 KH3ORP HY$ JHY DUDQNKDYHWKH\OP H U DR UKW SURYLGHG R \KH SXURKDVHLY XQGHUWHS HIMADINRQ'5 LIKWS JUHHP HONHOMIHG LO FRQGHRANRQ Z L\K \KH
SUYDM SOR-P HOVS V QVAXWWHG CERYH WH &RP S0 1LBG WH 5 VOB 5 HIMDARO 6\BAP HONRD' HAHP BHU DG MZ DY GHROBHG HIHAMH RQ - DO 7KH
&RP S0 (LBG\WH3RWA( [ HARYHS P HIZP HQARS HOBY) RP 6 DOGDQ®P EHUR SIRSHRAMVAKSSBP HOMVR P DQEIQWHH | HAMYHIRWR WHS HIADARQS LIKWS JUH-P HOV
$VAVPXWHE CERYH WH&RP SDQ VEVHIXHD® GHMIP LGHS WDNG HILVADIRQ 5 LIKWS JUHHP HOAR BQIHUUHTXLUHG WH &RP SO \R P DIQEIQ\WH H I HAMWHHW R \WH 5 HOBH
5 HILVADIRQ 6\BMP HQVS FFRAQIO RQ-XCH WH &RP SO 115 D SRWAH | HARYH CP HIEP HOAUR \WH 5 HUOD1 5 HI LWADIRQ G\BAP HOAR H | HRAAIMLY \MP LODIRQ $ VD
UAKOVXQEHMHLAMP V WHRXMBEQ) 30RHP HY/$ JHQY DUIQNZ LTRY® EHH HMEBIRQDFDKGWEDLY

7KHIRWRQ) GAAUSIROR \WH3@R-P HY$ JHW DUWDQNLY TXOO HG IQIWHIMMV B UHHHIFHWRWHIRP R KK GROP HWZ KIEK KDVEHHRILBGDY( [KIEW  \R\KH
$ QOB HBRW

2 SWRQY/

2Q1RMPEU ZH GG D 5 HIMADIRY 6\BAP HOARD ) RP 6 \R U LVMU WAXURMG WWRFN DG RSWRQY R SXUAKDVH WRAN IMACE® W FHIBEQ R RAUHP SR HV
FROXADQN DG GLHARLY SXOUKCQAR \WHEWDD  &RPSI) ,(F $ P HIGHG DOG 5 HABMG ( TXW , FHYH3@Y : HWWHD JUDQAG ROWNRQY \R SXUFKDVH D\ROR
KDWY/ R RXUFRP P RQ AN \R RXUH HRXAWH RILFHY LGFOAQ) DR RONRQ \R SXUKDH XS \R KDWY/ \R RXU( [ HAXARYH &KOWP DD 7 WHDWUHUDQG 6HAARY  $ QRY
SUDEH) DO RSWRQ\R SXUKDH KO/ \R RAUGKLH ([ HAYH2 1 LFHU 3UAMGHADGE GUHARU $ QERLE. 6KDSH DD ROMNRQ\R SXUKDH \KDUA/\R RXUS DOEREK
%LMH DIRP HH HXWHRILFHUR \WHERP SDQ DQRSURQ\R SXURKDH \KDUA/VR RXU9 LFH3UAGHAR * URZ W DQG 6\DADLE , QUDIYHY - RKQ$ XAEH WG DORSMRY
R SXUKDH \KOUA/\R RXUI RUP HU&KIH ) LQDGADOR 1 LAHU & KUMBSKHUS RTIDY 7 KHRSWRQ JUDQMGVR 0 U 5 RAQV\MP LCDMS SURVR H HIAMVH D\MUKLY UM QDR | URP
WHERP SI)  DIDKHRKHURSIRYYJUIQAGWR H HRAMHR | LFHY WP DQRAMBOEQ) DOGXGH HAMHG : HOOR JUQMS' DG %UIRZ GHJ RXU& RQARTBUDAKDANP HOGG FXUH)®
RXU&KLH ) LQOGADC? | LAHU D RMRO\R SXUKDH \KOWW/R FRP P RQWRAN DADQH HIAVHSUFHR SHAKOUH 7 KHRSWRQLY\XEMANR YHXY RYHUDWUH  \ HU
SHIRGZMWRHWUE R \WHWEAN RONRQ YHAY RQHIK R \WH I LIWWWHARQG DOG LG DO YHYOUHVR \WHCADMR JWDQMV: HOBR JUDQME RSWRQY\R RKHUHP SR H R
Z KIFK ROWRQV\R SXURKDH D\RBOR KDY/ UHP DGHG RAMBOAQ) DVR 0 DWK DG ROMRQ/WR SXUKDHDVRECR \KOUA/ VR RXULQE-BHIGHNALHARLY
7 KHROWRQ/KDYHDQH HIAVHSUFHR SHAKOUH DQGDWP R W\ HOLY 7 KHRSWRQYDUH\KEMAAR YHAY RAMHUDWUH  \ HUSHIRGZ LINRHWLE R WHRSIRY/
YHAMY RQHIFK R \KH I LWWWHARQG DQG LG DOQYHYOUHY/R \KHAEMR JUDQAVH FHSVWKDAKHRSWRQ/JUDQAGARO U BWIEH) 0 UBKDSHOGE0 U%ALEH YHWARYHUDIRXU\ HIU
SHIRGZIW R \WHRSIRQVYHXY RQWHI LLXADQQYHYDY R \WHEDMR JUIQADQG\WHEDDIGFHR \WHRSWRYY YHAMY) P ROND RYHARHI RTBZ LQ) \WUHH\ HDY/ D WLMH
IWADQRYHYOY R \WHGDM R JUIQADAD UDM R SHUP RQN  DQG RULQE-BHIG-DAGUHRRIA ROMRY YHIMIQWEHYH  HIXOOP RQKD LQXBEE HONV RYHUWH | LU HOU
| RORZ LQ) \WHEDMR JUBQANKEMPAAR FRMXAHGVHYLFH 7 KHOERYHVRBY GR RAFOGHRSMRQAKDAZ HIH\KEVHTNXH® | RUHAMG GHWR VHYLFHAVARQIDIRD

2Q1RvHPHEL ZHIWQMS-DRQ1 R RAUKKIH 7HKQRBI\ 2 [ LFHU DQ RSMWRQR SXUFKDH XS \R KODW/R FRP P RQWRAN DADQH HAVHSUFHR S
\KDH Z KIFK YHWRH WG SHA HIUR HP SR P HOVRUWUHH HOY




2Q HHPEU Z HIUDQMS - RVHIQ&CEMICE GYMRY ,(F DFRP SO ZKR® RZGHGE! 0 U$ XAEHWE-&$”  RXUS LFH3WMGOAR * URZ W DQG 6WDMILE , QUDAYHY

DO ROWRQWR SXUFKDH \KOWR FRP P RQWIRAN DADQH HAVHSUFHR SHMKOH 7 KHRSURQ YHWV EDHG RQWH\DIW CRIRQR  FHWEQ SHURP OFHFAMIDE, \WH

&RPSI) 2Q0 OFK WH &RP SHODIRQ &RP P WHR WHERDGR AURRYR WHERP SO \WWH3&RP SHODIR) &RP P IWH  FHWVLHG WH CRUHYHP HOAR WH

SHIRUP DFHFRQEWR I RAKHYHI R \WHRSWRQDVVR DVRECR \KDUW/R FRP P RQVIFFN KOG EHHDP HMBXEY LQ YR R \WHRSWRQDAR KDWY 2 Q-XCH
WHRSWRQZ D/ GMUEXWNG RUMDQ HIHGVRO U$ XAEHW

2Q' HHPBEU Z HIUDQMG 6\WEKHD 3DIEWR RXUIRP HUGKIH R 6\ DD RSWRQ\R SXUFKDH XS \R \KDWVR FRP P RQWSFN DAIQH HFAVHSUFHR SHU

KDL Z KUFK YHWMG RH HIKWW SHUTXOMUR HP SR P HOWOIGE DO RSMRQ\R SXUFKDHXS W \KDWWR FRP P RQWRFN DADQH HIAMVHSUFHR SHMKOH Z KIFK Z L@

YHUXKEMANR WH DFKLHYHP HOAWR FHIBQ SHURUP DOFH FRQAMRYY 2 Q$ SUO WH&RP SHODIRQ&RP P [WkHFHWWLHGWH DABIGP HOAR \WHFRQEMRQY| ROWH YHAMY R

WHMRAN RSWRODAR \KDWWR FRP P RQWEAN 2 Q' HHP EHU 0 U3DIENR UALIQHS DOGKLYROWRQNMEHIXHO® H SIHGXQH HRMHG

2 Q-DOOY ZHIUQMS QF HP SR HVRSUWRQV\R SXUAKDHDVRECR \KDWWR FRP P RQWRAN DATQH HIAVHSUFHR SHKDH 7 KHRSWRQY YHIRYHU

D\WUH\ HUSHIRGZ W RHWILG R WH ROIRY/ YHXY RO HIFK R \WH | LWANVHARQG DG WULG DOQYHIDUHVR \WH QDM R JUIQNV2 | WHH ROIRYY IRU KDY

P DQHGRANMBRAQ) DVR 0 DK

2Q0 DK ZHIUIQAG 6KIHD-RKQKR  RXUEKIH 2 SHIDIY 2 [1LAH DY RSMRQ\R SXUADH \KDWWR FRP P RQWRAN DADQH HVH SUFHR SHUNKDH
KDL/ XQEHWWH RSNRQ Z HIH VKEMPIR FHBEQ UAXIRARQY ROWDQM HUXQIOE HBMP BHU oG KDL/ XQEHWH RSWNRQ Z LADYHAAKEMPR \WH DFKLHYHP HOY

R FHIBQSHIRP DOFHFRGAMRYY 2 Q$ SUO WH&RP SHODIRQ&RP P [WH FHWWLHGWWH DFKLHYHP QAR \WH SHURUP DFHFRQBMRQY | RARH YHXY R WHIRAN ROIRQ

DAR \KDBWR FRP P RQWRN

2Q) HLDY Z HIWDQAG\VHYHDHP SBR HAY RSINRQ/\R SXUKDH DARMICR \KDWWR FRP P RQWRFN DADQH HIVHSUFHR SHAKDH 7 KHRSINRQ YHIRYHUD

WUH\ HUSHIRGZ INRHWLE R WHRSWR)V YHA RQHIFK R 6HBWWP BHJ 6HBNP BHU DG 6HBWP BHU 2 QWH\CP HE@M Z HOOR JUDQMG D)

HP SEA HH DQ RSWRQWR SXUAKDH \KDUR FRP P RQWRAN DADQH HIRVHSUFHR SHUNKDUHZ KLFK YHUMG LP P HADAD D/AR KDL Z [\K \KH EDDQRH YHAMY)

ROWHI LLWDQQYHYOY R WHIWDQADM 2 | WHH RMRYVIRU  \KOUW/UP DGHSRAMBECQ) D/R 0 DK

2Q$ SO ZHJIWQMS0 U 94RZ GHUDVIRAN RSWRQI RUWH SXUADHR \KOUWWR FRP P ROWWRAN DADQH HIAVHSUFHR SHNKDH Z KLFK Z LGDYHWAEMRN

R WHIOFKUHYHP HWR FHMBIQSHURUP DFHFRQAWRG /

2Q$ SO ZHJIUQMG -&$ D WHFN ROIRQ | RUWH SXUADH R KOV R FRP P RQ RN DADQ H HIAMVH SUFH R SHUMKDH Z LEDYHIWKEMRAR \KH

CAUHYHP HOWR FHMRQSHURIP DFHFRQAWR] 2 Q-XCH WHRSIRQZ D/AMMEXMG RUMDQIHIFG\RO US$ XAEHW

2Q6HBAP B ZHIUQAG' DG/ HFL DIRP HIGKH ,QRIP DARQ2 |1 LFHJ DY RSURQWR SXUFKDH \KDWWR FRP P RQWIRFN D DQH HIAVH SUFHR SHJ

\KDUH Z KLFK Z D/AXEMPAR FHYBQ YHAMY FROGURYY 2 Q1 RYHP BHU 0 U/ HALUWALIGHS DGKYRSIRQVEHNXH® H SWHGXH HAMG

2 Q$ XIXW Z HIUDQMG DO HP SE HHDQ RSWRQR SXURKDH DVREDR \KDUVR FRP P ROWRAN DATQH HIAVHSUFHR SHUNKDLH 7 KHRSWRD YHAV\KEVRY

R SHURIP DFHFRQAWRY)Y

2 Q2 AREHU ZHIUDQMGEDQHP SBR HHDQRSWRQVR SXUKDHDVRECR \KDUVR FRP P RQWIRAN DADQH HIVHSUFHR SHMKDH 7 KHRSWRQ YHARMG DAR

\KOUW/LP P HADMY DQGZ LOYHIMDAR \KOUH/RQHIFK R WHI LYAADG VHARQG DO YHYOUHY/R \KHEDMR JUDQW

2 Q2 AREHU Z HIUDQMG DQHP SR HHDQ ROMRQR SXUAKDHDVRECR \KIW/R FRP P RQWRAN DADQH HIVHSUFHR SHKOUH 7 KHRSWRQ YHAMG DR
\KOUW/LP P HADMY DQGZ LOYHIMDAR \KOUA/RQHIFK R WHI LYKADG VHARQG DO YHYOUHYR \KHEDMR JUIQW




2Q-DRMy ZHIWDQMG, ID: DD RU&KIH |, JRP DNRQ2 | LFHJ DQ ROWRQ\R SXUKDH \KDW/R ARP P RQWRAN Dy DQH HAVH SUFHR SHNKOH 7KH
ROWNRQ YHAG D/ \R \KDUW/[P P HADMD RQWH.JUDQAEDM DG Z LOYHWD/\R KD/ RQHIFK R \RH | LYANDQG VHARQG DQQYHYOUHY R \KH JUDQAEDM 7 KHUP DQQ)
KDL/ XQEHWH RSWRQ YHIV\KEMAAR SHIRP DOPHFRQBMRY/

2 Q-0 ZHIWQMS0 U %RZ GHIDQ ROMRQWR SXUAKDHXS \R \KOUW/R AR P ROWRAN DATQH HIVHSUFHR SHUNKDH 7 KHRSWRD YHAV \KEMANR
SHIRIP DFHFRQEWRY/

2 Q-DoMy ZHIWQME0 U$ XAEHWIQROWRQWR SXUFKDHXS \R \KOUR AR P RQWRAN DATQH HAVHSUFHR SHNKOH 7 KHRSIWRQ YHAV \KEMRAR
SHIRIP DFHFRQEWRY/

2Q) HLDY ZHIWDAMS0 V -RKQKR DORSWRQ\R SXUKDHXS R \KDW/R FRP P RQWRAN DADQH HIVHSUFHR SHMKOH

2Q) HLOW ZHIUDQRMG0 U$ XGEHWIQRSIRQWR SXUFKDHXS \R \KDW/R FRP P RQWRAN DADQH HIVHSUFHR SHAKDH

) RUIXURHUGVAXWIRQ R WWH WP VR WH RSWNRQ JUDQIV \R RXUH HRXWH R LFHY DG GURARY GARUEHG CERYH SBDHWH WP 3( [ HRXIYH &RP SHRODIRQ + ( [ HRAMH

2 [IIFHJ( PSR PHOADQG&RQXAMY $JUHPHON DG, WP 3( [ HIXAIYHERP SHODIRQ: ' LUHARUSRP SHODIRG R WHS Q<005 HERW
$ QU7 ONFRYHU3 LRYIMRY

3WRVIMRQ/R \KH 1 HYDED5 HYVHE 6\BMA/ RUDMFOVR LGFRUSRIDARQ DG RXUB @F VFRX@ KDYHWHH | R GHID) LQ) RUSUHYHQIMY) DWKLLE SOV [ URP CFTXLLIQY XV HYHRL
\WH DFTXMANRQ Z RX@S EHH MRXUMBRNKREHY 6XFK SURVIMRQ/ R WH 1 HYDED 5 HYVHG G\BMAY RXUDMEBY R LGFRISRIDIRQ DQG RUE @V D LQMXGHG R HKDGFH WH
O\HIKRRG R FRQMAW DOG WEELAW LQWH FRP SRUMRQ R RAUERDGR GLHARY DG LQ WH SRIAHY | RIP XDAG B\ \WHERDGR GUHARLY DG \R GVFRXUIH FHVBIQ WSHY R
MDQLRANRQAKDAP D, LOYRYHDQCRMCRUNUDMHGAKOQIHR FRROR RXUFRP SO 7 KHVH SURYIMRQY CUH GHLI QHG VR UHSKFH RXUYXQH.CELOMY \R DO XQIRTFAMG SURSROC RJ
DABN-RYHARDAERAY QRAFRQAP SDMWHIFTXMWROR DR RURAMEBREQ) KDY RUDOXQRTFWS SURSRIC RAKHUKRXUIQ) RADBIR DORJSDWR RXUFRP S

1 HYDGD$ QU7 DNHRYHUG\WY

SXWXDQR RAUDMFBYR LGFRERIDIRY Z HKDYHHBRMG QRAR EHIRVHGHG B WHWLP VDQG SIRYMRVR 1 HYDEY FROUROKDUH CFTXAMMRQ @YV 1 HYDEDS HYIVHG 6\BIMM/

Z KIFK SURKEMIQ CFTXUHU XQEHUFHYBIQ AU WIFHY 1URP YR \KDWA/R DFRUSRIDARG RN D\AMUFURACQ) \SHALLF \MUAKRIS RZ GHIKLS SHIFHQBIH/
XD/ \KH DFTXUHUREMBQY WH CSSURYDOR! \WH MALQ) FRUSRUDNRI WRANKREEHLY 7 KH | LIWAKKFK \MURKRTS LY WH CFIXOMMNRQ R DABDWNRCH | LI EXAWBW/\KDQ RH WG R \KH
RAMBOAQ) YR SRZ HJ

3XVXOQAR RAUDMFBY R LGFRISRIDNRY Z H KDYH DOR HBRAMSG GRAR EHIRYHOHG B\ \WHWMP v DQG SIRYIMRQVR 1 HYDEDV FRP ELCDINRQ Z WK QMG WRFANKRTHY WM
1 HYDED'5 HYLVHG BT Z KIFK SURKLELW DQ2 LOMBMME WHNRTH) 1URP HQMUKY LQR D FRP ELCDIRY Z W \WHFRUISRIDINRY XQDW FHELQ FRQAWRQY LH
P HAS Q3 LOMIMMG WHNKRTH) LVDSHIRQZ KR VRIHKHUZ 1\ O LADMY DG DARADM/ EHH LADD RZ Q/ RUZ MMQWHSUREZ R\ HDY AGEHH IADD RZQ RUP RHR

WHFRSRUIDARQ YR WRAN. RURKHZ LVHKDY\KHCELOW \R LG OHFHRUFRQUROUKAK FRSRIDARQY P DD HP HOWRUSRIFLHY
Y04V

,QDEAWRY YDURXY SIRYMRQVR RXUBE\ @Z VP D D3R KDYH 0Q DOMBN-RYHUH I HAW7 KHH SIRIMRQVP D GHDY - GH HJRUSUHYHAD WOGHUR [ HURUMIN-RYHUDMP SR WH
FRP S0 \WDAD WRANKRTHUP LIKWARQUGHULQ KLY RUKHUERMIQMBWLGFOGQ) DIP SV WDAP LIKAIHKXGNQ D SUHP 1XP  RYHUWKH P DUNHASUIFH | RUWH \KDUW KHS B RXU
WRANKRTEHY 2 XUR\ @7 VP D EHDGRSWG [P HIG-GRUWSHDBGE, WHD LUP DAYHYRMR WHKREHYR DABDXDP DVUMW R RURXMEDAQ) \KDW/R FOSMIOWRAN HONBG\R
YRMI ROWHHBRAIRQR AUARY DQGH A-BAD/SIRYIGGE 1 HYOED@Y. RUERDGR QUHRRY\KDTKDYHWH SRZ HAR DERSWEP HJG RUUHSHDOXHE, @Z VE\ DYRMR CQRABIW
WOQDP DVMUW R RAUGUHARY $Q B @7 SIRMMRQOERSMEE WHERDGR QUARYP D EHLP HG-GRUWSHDBGE, WHKRTHYR DP DMUMY R \WHRAMEQAQ) \KDBVR
FOBABDVREN HQM®G R YRM | RUWH HPRMRQ R QUHRRY 2 XUR @Y V DOR FRQEIQ P MIMRY D/ \R ZKR P D FOE\SHADOP HHIMYV DY Z HDY WANXLUH DGYDRH QRAAH R
RFNKREHU P DARLY R EH EIRIKWDAD P HAMY) $ GAMWRDD RXUE ¥ V DOR SURYIGH WDAR QUARUP D EHUPRHG B GW DD D IR \MLG/ YRM R WH MXHG DG
RAMBQEQ) \KDWH/HUMBG \R YRMRQWH U RYDD 2 XUR @7 VOBR SHP MKHERDGR GUHRRLY AR HABEQK WHQ®P B-HUR GUHRRLY DQG 1 L@D). YOFDRHY DG QHZ © FUDMG
AURRIKLSV 7 KHHSIRYMRQ/Z LOSHYHMDWRINKREHUI RP LGRBDIQ) WHM HR RAUBRIGR GURRYDGI0QQ) FROMRCR RUERDGR QURRYE 1100 \KHUAXILY
YOFOGHHY/Z WK IWRZ QQRP LGHY/




2 XUB @¥ VBABEDK DQ DGYDEFH GRIFH SURFHEXUA | RUMRANKRTHUSURSRVDY W' EH EURXIKWEH RUH DQ DQRKOOP HHMY) R RXUMRANKRTHY LGFOXAQ) SURSRHG GRP LADIRYVR

SHYIRY | RUHBRNRQ\R WHERDG R GUHRARLY 6\RANKRTHY DADQ DORXO0P HHMY Z LORQ® EH CEGI\R FRUGHUSURSRDY RUGRP LADINRQY/ \GHALHG LOWH CQRIFHR P HAMY) RU
BIRXIKWEH RHWHP HAMY B RUDAKHAWRIROR WHERIGR QUARYRJE DUWRANKRTEHIZ KR Z DV DWRANKRTHUR  UHFRUE RQWH BFRG M IRUWHP HIMY Z KR LY
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YOUHV R FRSRIDM SXSRA/ LFOAQ) UNMQ) DEAWREIOFSMID FRERIDM CFDAMURQY OG5 HP SR HHWRAN SO0V 7KH H IMMFH R RXUDAKRU) HG EXWKQWKHG \KDY R
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1 MY

2 XUFRP P RQ WRFN DQG SXEQF® \WIGHS Z DUDQWV DuH OAMS DQG WDGHG XQA-UWH W PERY26: $* 7 OQ526: $*: ~ UASHAMHD RQWH 1 D/AT &CBMI00 DNHANMUR 7KH
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$ @7 KH2 WILQDGS JUHP HOAVKHHE\ TP HOGHS DQG LHMMG LO IWHMHV ROWHGDMR WIVS JUHP HOAN@

D@ KHE&RP ST GMUAAR DMIPADQG WBIQWHVHYLFH/R . KLIK® TXOO HGLQAYIGOYDVGLHRARY RILFHY HP SB H DG DIHW

& @ KH&RP SIQ W$ P HIGHS DOG 5 FABIAG % @7V \WH304 @ZV  UATXLUH \WDAKH &RP S LQE-P QI LW QUHRRLY DG H HRXWH RILEHY D/ DRI HS B \WH
1 HYDD5 HMVHG6\IMY WH? 156" RUDQ RMHUDSSIFEGIQY. XQEHUZ KIFK WH&RP SDQ LVRUDQ] HG DIG\WHYA @F VH SO SURYIGHWDAKH&RP SDQ PD PRAI WH
H WOAR \XFK LQG-P QILFDAR)SIRYIG-GWHHOE, [QRYIGOFROMPVZ LW IWAUHRRLY DGR | IFHYAVR VIR \SHAL LF LGP QILFDAR)SUIRYIMRY

3 @KH,QGPQWHPD QRAUIOG WH SURMAIRQ FXUMO® SIRMGHG B\ CESIFCEGI @Y. WH &RP SDQ 1V JRYHOQ) GRAXP HN DQG DYDMEG! IQXIDFH U 0Q D/
DEHDOMXQCHMHSIHNVALRXP WIFHY DOGWH&RP SDQ. KDVGHMP LGHSWDWH, QG-P QAMHP D GRAEHZ LA \RVALYHWHERP S Z WRXWDEAMR DOSURARIRD

X @KH&RP SO GMLIY DG KDY UHTXHAG \WH , QG-P QUMH\R VHLYH DY D GUHRARUDGG RUH HAWH R ILFHUR WH&RP SDQ DQG KDY SUR T HIG WLY'$ JUHHP HAR WH
, Q3P QUWH DY CQ DBAWR DOLQEFHP HIWRVHLYHLQVKAK FOSCAW
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IRWBZV

17(01.7<2) a(01.7(( 7TKH&RPSIQ KHIE DIUH/VR KRTSKOP GWDQGIQE-P QU\ \KH, QG-P QUHVR WHI XCBWH WNEHP WKGE, Q¥ D/AXAK P D EHDP HG-G I URP
WP HVRWP H , QI XUWHDFHR WHIRFIRQ) LGP QILFDIRD DOGZ MWRAWWIP MG \WHI HH.DDWV \KHBR

D_3WRAHHAQIV2 WHU7 KD 3WRAHHAQIVE, RUQWKHS LIKWR WHERP S 7 KH, QG-P QUMH\KDIEH HOVBG\R WH UWKWR LGP QULFDIRQ SURMGHG LOWLY 6HAIRD
_DLU B WDROR WH,QG-P QMV&RERDME\BMY D/KHHWUGHIQHS WH, QG-P QUMHLY RULYV\KUHDACHG\R EHP DGH D SOV \R RUSDMASTIQNQD) 3URFHAQ) DY
KHHOWUGHIGHS RMHUWDQD3URFHHAQ) B RULQWH WKWR WH&RP SO0 3XUXCQAR WV EHRNRD D WH , QG-P QUMH KDIDEH LGP QI LHG DIDQMDDY [ SHOHY DY
KHHOWU GHIGHS MGIP OV SHIDOWY (1QHY DG TP RXQV SOG 1Q \FVBP HOADRMID DG WDRIED LRXUWG B WH , Q3P QWH RURD \WH , QGG-P QUMHY BHOD 1O
FROHANRQZ W \KFK 3URFHHAQ) RUDQ FOIP  IKHRUP DIWUWHIHO UL WH, QGG-P QUMH CRAGLOJRRG | W DG LODP DOGHMWH, QE-P QUHUDRIED EHIHYHGWR EHLQRUGRA
RSSRHG\RWHEHWOQMIMVR WHERP ST DOGZ MW UASHAWR D). FUP LDCBURHHAQ) KDGQR UDRIEBI FDXAVHVR EHIHYHWH, GE-P QUWHIVFRIGAVZ DVXQDY 1 X0




E 3URHEQIVE RUIOWHS LIKWR \WH&ERP SDQ 7 KH, QEHP QUH\KDOEH HAMBG\R WH UWKWR LGP QUIFDIRQSIRNGHGLOWIVEHARD E Ul B\ BWDRQR \WH
, Q3P QUHI/&RSRDME\IIMY \WH, QE-P QWHLY RUMKUHDACHG\R EHP DGH DSDUV \R RUSDMASDQAQDY. 3URAHHAQ) BIRIKWA. RUQWHUIKWR WHERP SDQ 3XUXOQAR
WV6HARD  E \WH, QG-P QAMH KDOEH LOG-P QU LHG DI DOWMDEDY [ SHOHY CRMDD 0OQG UDRTED [RGB \WH, GG-P QWWH RURQWH , Q3P QUHIVEFKDD 1Q FROGHAIRD
Z W \XAK 3URAHHAQY L \WH, QB-P QAMH CRAG LQ I RRG | WY DQG LQ D P DOGHWH , QGE-P QUAH WDRIE® EHIHYHG R EH LQ RUGRARSSRVHG R WH EHANQAMIVR \WH&RP S0
SIRNGHS _KRZ HYHU Ll CESTFERI @Y. \R SIRVIGHY QR LQEHP QU LFDIRQ DI LOXMNKK ( [ SHOFY\KDDEH P DCHIQUASHAWR 0Q FOIP  MKH RUP DMULQ \KAK 3URRHHEQ) DV\R
ZKIFK \WH , QG-P QWWH \KDIDKDYH BHHD DANGIHG W EH QCEG! VR \WH &RP SO XQBW DQG \R WH H \WMADAD FRAUAR - FRP SHAQAMMUMGRIRD \KDIDGHAMP LGH \RDARKFK
LGP QILFDARQP D EHP OGH

F QO QIUFDIRD IRJ([SHOAVR D30W: KRIV: KR®D RUSDMD 6XEFHMXO 1 REMMWIEQ D) RKHJSIRIMRQ R \MY/$ JUHP VR \KH H \MMKDAKH
,Q@EP QMHLY B BDRQR \KH, GG-P QUMHV&RSRIDM6\BAXY DSOWY VR DGV AKFFHM XO RQWHP HIWRURKHZ VH LODQ 3URAHHAQ) \WH, QG-P QUWH\KDOEHIQEP QILHGWR
WHPOPXP HWOASHP WG B @Z D/\KK PD EHOPHIGHS IURP WP H R WP H DIDQXDD( [ SHOAY CRMID DG BWDRIED LRAWHG B \WH , Q&P QWMH RURQ \WH
, QP QUM EHKOID LQ FROGHRANRQ\WHIZ WK, | \KH, QGE-P QUMH LY QRAZ KRTD \KFFHM XALOWXAK 3URFHHEQ) EXWY \KFFHM XO RQWHP HIWRURKHZ MH D/AR RHRUP RIHBXW
GW\KDQOTFDP V WKH/RUP DALY LO\KFAK 3URFHHAQ) \WH&RP SDQ \KDTIQE-P QI\ WH, QGE-P QUWAMHDI DQIADTY [ SHOH/CAMID COG WDRIED (FXUHGE \WH, QE-P QWH
RURQWH , QG-P QUAHV EHKDID LQ FRQGHANRQ Z LW HOFK \KFFHWX@ UARYHGROIP  [WKHRUP DIRU ) RUSXSRAVR KLY 6HRNRQ DOG Z WRXWIP MBIRD WH\MIP LODIRQR D))
FOIP  [WXHRUP DEWULOVXAK D3URAHHAQ) B\ G\P MDD Z WK RUZ IKRVBUHWERH \KDTIEHGHHP H\R EHDVKAFHM XORXODARKAK FOIP - [MKHRUP DU

$.7.218/ a'(01.7< ,QOEANROWR DIGZ MRMUHIOG\R D) TP MINRYYRQ WH LGP QULIFDIRY SIRYIGG IRUIQBHANRD R \MY$ JUHP HOMKH &RP SO0 \KDIDDG
KHIE GRAVIQEP QI\ DG KRB KO GWWH, QEHP QUH DIDLOMNDTY [ SHOHY MGIP HOV SHIDIWY [ LQHY DOG CP RXQNV SOG LOVHIVBP HOATFMID 006 UDRIED LRAUGE
WH, @GP QIMHRURQWH, Q3P QUWHIVEHDOD L B UWDRQR WH, QG-P QUWHIV&RSRUDM 6\BIY WH, QEHP QUWHLY RUNV\KUHDAMCHG VR EHP DGH DSDW \R RUSDMASIONQ D)
3RFHAQ LFOGQ D3URHEQ B RUQWHWKWR WHERP SI)  LFOAQ) Z WRXAWIP VBINRY DEDICELOW DIMQI RAWR WHQHIQIHIFH RUCRWHRUSDALYHZ IRJGRQY
R WH, Q@GP QWM 7KHRID @P WBNRQ\WDWKDTH IWKSROWHERP SO0 VREQ DARQY SXNCQAR \MY'S J UHHP HONKDIEHWDARHE RP SDQ. \KDRAEHREQI DAG\R P DNHLQ
SO P HQAR\KH, Q3P QUHWDI LD GHAMP LGHS XQEHMHSURFHEXUY DG \VVEMPAR \WHSUHKP SIRY/ VMWRWIQBHRMRDYY OQG KHIR \REHXQDZ [XO
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D : KHAHRUCRARHIQEP QIIFDIROSRIGGIOEHARY DG KHIR LVDDMER! [QUASHWR D) WUDMHG SHIEQ) RUFRP SBIMGIRIRY \KWRUSIRAHHEQ) 1Q
Z KK WHERP ST IV VRQ® QCEG!Z W \WH , Q3P QWH RUZ RX@ BH UL MRQHG LQ WWAK DAMRY MMRUSUIRHHAQ)  WH&RP SDQ \KDDSD  LQ WH | LOWALQXIERH \WH HQIH
PRQMR [ MGIP HIWRIVANBP HWR \KAK DRIRQ \MWRUSURHHEQ) Z RG] WH , QG-P QWAH R FRQUEXMR VKFK SD P HWDQGWHERP ST KHIE Z OYHV DG
UHIODAKHY D). WKWR FROUBXIRQ WP D KDYH DIDQMKH , GG-P QWH 7KH &RP S0 \KIDQRAHMJLQR 0D VFNBP HQAR 00 CRIRD \MVRUSUIRHHAQ) 1Q Z KIFK \WH
&RP S LVNALQW QCEGIZ WWH, Q3P QAH RUZ RXGBEHLL MUGHELQWKAK CRINRQ \MWRUSUIRHHAQ)  XQBAWW\KFK \HIWBP HWBURYLGHY | RUDI XQDQG  LQDOMBDHR DUFDP V
DXHWWG DI CIQAWRH, QE-P QUH

E : MRWAEP LQWKIQ) RUP SO WHREQIDARVR \WH&RP SIQ \HWRW LOWHSUHHAQ) EVHAIRD Ll 1RUDQ WDIRY WH, QG-P QUMH\KDTHBRARUEH BTXLHG
WSO DODRJUDQ SRMRQR D) MGIP HOARUVHNBP HOAQ D) \WUDMIHG SHIEQ) RUFRP SBIMG CRIRD \WMRUSIRAHHAQ) 1O Z KIFK WHERP ST LV MQ® QCEG! Z W WH
, Q&P QM RUZ RXGBEHL MQHGLOWKAK CAIRD VWRUSIRAHHAQ)  WH&RP SO0 \KDTFRQUEXMRWHIP RXQMR ( [ SHOAY MGIP HW 1L.GH/ DG 0P RXQIVSIGIQVHNBP H
CRXDID DQGUDRIE® LGRXUHG DG SIGRUSD CEGIE, \KH, QG-P QUMHLO SURSRIMRQ VR WH UHIDAYH EHH IWUWHFHYHG B WH&RP SO DOGOUR | LFHY QUHRARYRUHP SR HV
R \WHE&RP SI) RKMHUWDD WH , Q3P QWH Z KR DUH NIQ® QCEG! Z W WH, QG-P QWWH RUZ RX@B EH UL MRGHS LO \MAK CRIRD \MMRUSIRAHHAQ) RO \WH RH KDQG DG WH
, QP QM RQWHRNHUKDGG URP \WWHWBQLRNROY RUHYHAW 1URP Z KLFK \KFK DRIRQ \KMRUSURFHHAQ) DIRH SURYIGHS _KRZ HYHJ WWD/WKH SURSRINRQ GHAMP LGHG RQ\WH
EDIVR UHDAYHEHHIMP D \R WH H \WAGHHAOY \R FRQRP \R Q. EH | XUKHUDENVMG B UH HUHOFH \R \WH UHDMYH | DXO\R \WH &RP SDQ DQG DOR I IFHY GUHARY RU
HP SE HVR \WH&RP SDQ. RHUWDQ\KH, Q3-P QUWHZ KR DUHVRQ® QCEGIZ WK, QG- QWH RUZ RXGSEHLL MLGHGLQVKAK DRIRY \WRUSIRAHHAQ)  RQWHRHKDQG DG WH
, Q3P QUH RO WH RKMHUKDOG 1Q FROGHANRY Z W \WHWEQLFMRQ Y RUHYHOAY \WDABHXONG LQ\KFK H SHOHY MGIP HQV [LGH RUVHIBP HQALP RXQN D/Z HDDVDQ RMHU
HIXABEG FROIGHDNRY/ Z KLFK CSSIFCEGIQY. P D UATXLUHVR EHFRQUGHIG 7 KHUHDWYHI DXOWR \WWH&RP SDQ DG 0OR | LFHY GUHARYRUHP SR HVR \WHE&RP SIQ RMHU
WO WH , Q3P QWH Z KR DUHMQ® QCEGIZ W \WH , GG-P QWM RUZ RXGB EH L MILQHG LO VKK CRIRY \MWRUSIRAHHAQ) RO WWH RGHKDOG DG WH, Q3P QUAH RO WWH RMHU
KDQG \KDDEH GHMP LGS\ WHHHFHW [P RY RKEHIWLQIV \WH G-IUBHWR Z KA \WHUDRNRQY/ Z HIHP RIYDMG B\ LQMMYR J0.Q SHYRIDOSUR IMRUDGYDQMIH \WH GHIUHWR
Z KIFK \WHUQEELQY LV'SUP DY RIVHFRQEL DOGWHGHI UHHWR Z KUK \WHUFRQGENY CARYHRUSDRLYH

F 7KH&RP SIQ KHIE DIUHARIX® LGP QI\ DOGKRBWH, QE-P QWHKDP GWIURP 0Q FOIP VR FRQMEXRQZ KIFK P D EHEIRAIKWR RILIFHY GUHARY RU
HP SB HVR WHERP S RHUWDQWH, Q&P QWAH ZKRP D EHVRQ® QCEGIZ W WH, QG-P QAR

G 7R WH | XCBWAH WOASHIP WIEG! XQGEHUDSSIFCEGI @7 Ll \WWH LGP QULFDNRQ SURVIGHS | RULQ LY $ JUH-P HOALY XCDYDLOE®! R WH , Q&P QWH IRUDQ UDRQ
Z KDARHYHU WHERP SO IQ@K R LQEP QI\ LQ) WH, Q3-P QM \KDIDFRQUEXM R WH [P RQAEXUHG B. \WH , Q&P QWH Z KHMHUI RUMGIP HOV 11GHY SHDOWY H FMVH
\Bf H/ CP RXQNSO.G RUR EHSDIGLOVANBP HOATGG RUIRU( [ SHOMY LOFRQGHAIRZ WD) FOIP UHDAY \R CQLQGE-P QU LCEGIHYHIAKQEHALYS JUHP HOMOQVKFK SURSRWRODY
VGHP H3| DUDGG WDRIEGIQMKAR DOR WHALRP WBIIFHVR VKA 3URFHHEQ IQRGHR UH GRWL \WHUHDYHEHH IWUHFHYHGE, \WH&RP SDQ DUGWH, Q&P QWHDY/D
UAKOW WHHYHQA DG RUMBQLAIRDY JIYLQ) FDAVHR VKK 3URFHHAQ) DOGRU L \KHUADAHI DR WHERP SI) DG IWALRRLY RILFHY HP SB DG DIHQV QG
\WH, QG-P QUVHLQFRQGHRAIROZ W \KFK HYHOAY DQG RUMDQLRNRD Y
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&RSBRDM 6\ DZ MHV RULVPDEH RUDAHG R UASRG W GVFRYHY DAV 1Q DR 3URRHHEQ) \R Z KIFK \WH , QGHP QWH LV QRAD SOV \WH , Q&P QWH \KDDEH

1QE-P QUIHG DI DOMDY [ SHOHYCRXDD DOGUDREIED IGPXAUGE \WH, GEHP QWWHRURQWWH, QG- QUM EHKDD LOARQGHANRQWWHZ WK

$os1a(0(172) (;3(16(6 1 RENMKENEQ) DY RMHUSIRIMRQR \KLY$ JUHP HOMAH &RP SO \KDIDGYDRH DY [ SHOMVIGRXUWMG B RURQEHKDD R \WH, @GP QWHIQ
FROCHANRQZ W D). 3URAHHAQ) B WDROR WH, GG-P QWHIV&RSRDMO\IMVZ MMOWLY @ VOUWHUFHSWA WHERP SO R DWIAP HOARUMBIAP HONIBRP \WKH
, Q3P QUHUTXHXMGY \XFK DGYDERHRUDGYDGRVI URP WP HVR WP H Z KHAHUSURUMR RUDWLUI LGDOGVSRMRQR VKAK 3URFHHEQ) 6XFK WBRP HOARUEBAP HOM\KDDUWDRIED
HYGHIFH\WH ([ SHOFVIGRAHG B \WH , QP QWH DOG KDOLQFOGH RUEH SUHAHEHG RUDAFRP SDQHG B DZ UMM XQEHWING B\ RURQEHKDD R \WH, Q@G-P QMH\R UED [Q)
([ SHOH/OOYDRHG L VWKDOXAP DMY EHGHMP LGHSE, DFRXAWR FRP SHAMANMUMGFRQ\WDVWAH, QG-P QUAH LY QRAMNBGWR EHIQEP QUIHGE \WH&RP SDQ $Q DOYDgFHY
DOGXQ@EHMNQVRBED. SXUMCQAMR\KLYSHURD  \KDTEHXQHRXUHG DG LQMMWUH

3528&('85(681' 35(68037,21825 ' (7(50,1%7,212) (17,7/(0(17 7TR,1"(01,).&%7,21 ,WWVWHLQMMNR WIV$ JUHP HQNR VHXUH I RUWH , QGP QWWH WKWR 1QEP QW
\KDADUWH DV | DYRIE®! DV PD. BH SHP IWHG XQG-UWH 156 DG SXEOF SRIR R \WH6\BM R 1 HYDED $ FFRAQIO  \WH SDMW DIUWH \WWDMKH | RTBZ 1Q) SURRHGAUHY DG
SHXP SWRQNKDTLSSO LQWHHHINR DR TXHXNRQ DR Z KHKHMH, QaHP QWHLY HQN@G\R LQGHP QU LFDNRQXQEHMLYS JUHP HWV

D 7RREEQLOEP QIIFDIRQXQEMLYS JUHP HOMKH, QG-P QUH\KDIVHEP MR WH&RP SDQ. DZ UMK UHNXHWMQFOGQ) \KHHMQRWHIZ WK \XFK GRAXP HBIRD
DOGLQ RIP DIRQDY LY UDRIE® DYDMEGIVR \WH, QG-P QUM DG LY UDRIED GHFHADY R GHAMP LGHZ KHAHUDOGWR Z KOV WNRH, QG-P QUMHLY HOMNGBGWR LGE-P QILFDIRD
7KHEHUABY R \WH&RP SDQ \WKDID SURP S® XSRQUHFHSAR \KFK D UHNXHWWRULQE-P QULFDARY COYMHWH&RP SDQ VERDGR GURRY \WH3 RS LOZ UMY \WDKH
, Q3P QUHKDY BNHAMG LQE-P QILFDIRY 1 RE WMWBNEQ) \WHIRWRQ) [Q IDOUHR \WH, QG-P QUMHVR SURVIGHVKAK DUTXHWRWHERP SO R SURVLGHVKRK DUHTXHXA
LQDWP HD |DKIRQ KDIDRAHINH WH &RP SIQ R D) ACELOW WDAIMP D KDYH VR \WH , Q3P QUAH XQBW DG R WH H WIAKDAAXAK | CLOUH CRMID DQG P DAMUDID
SUMAFHARHIQMMIVR \WH&RP SDQ

E 8 SROZ UMKDUADHIE \WH, QG-P QWMH I RULQEP QU LFDARQ SXUXOQMR \KH | LIWYHOMIFHR 6HARD D KHIR  DGHAMP LDIRQZ W UASHRNR \WH , GG-P QUAHY
HOM®P HOAKHIAR \KDEDEH P DGH 1O WH\SHALLF FDHE RHR WH IRTBZ 1Q) IRXUP HNRGY Z KIFK \KDDEH DMKH HBAMRQ R WHORDE B\ DP OV YRMR WH
CMOMMMG LWHARY HHOWRIK GWWIQDTXRXP B DFRP P WWHR ' MOQMIAG' IWHARYGMIDMSE DP DU YRMR \WHAMOQMIMMG QLHARY HYHWWRXIK
GWWIQDDRYP Ul WHHOHQR' MOAMMMG' LWHARYRUL WH' MOMIVMG' LUFRRYAR GUHFWE! | GEHSHIGHA& RXQHD DVKHH@NMIGH LGHS 1QDZ UMKDRSIQROWR
WHYRDG DFRS, R Z KIFK \KDEEHGHIYHMG\RWH, @GP QM RU L \RGUHAMSE WHYRDG B \WHWRNKRTHYR WHERP S0




F .1 WHGMP IQDNRQ R HQMBP HYR LQE-P QILFDIRQ LV VR EHP DGHE, | QB-BHIG-QAR RXQHDSXUXDQAR 6HAIRD  E KHIR  WH , QG-BHQEHAR RXQUHDOWKDIEH
\HBRRG D/ SIRNGG LO WV BHARD  F 7KH , Q3-SHIGHN& RXQHOWKDEH VHBRAG B\ WHOYRDE 7KH, @GP QWHPD ZIMQWD @ VIOWWINKEK Z UMKD CRIFH R
\HBRIRQ\KDIKDH EHHD ILYHD GHIVHUWR \WWHERP SI) DZ UMKD REMPIROWR \KFK VHBRIRY SUIRMGHS KRZ HYHJ \KDAKAK REVIRIRQP D EHDXVHWG RID ROWWH JURXQG WD/
\WH, QG-BHIEHA&RXQHDR VHBRME GR/GRWP HAAMRHUATXUP HOVR 2, QG-BHIGHARXQHD DVGHIGHGIQ6HAURD R KLV JUHP HOADOG\WH REMPNRQ\KDEDHNVRIW Z [\
SDUNFXTUMY WH | CRXOCEDUY R \KFK DVHWRQ $ EVHAD SURSHUDQG WP HD REMPNRD \WHSHYRQVR VHBRAG \KDITRADY, QA-BHIGHAERXQUHD, | DZ UKD REMRNROLYP DCHOQG
\XEWTQIDAG WH , QG-BHIGHA RQHOVHBRRG P D QRAYHLYH DV, QG-SHIGHIA RXQHOXQBWW DG XQMWKAK REMAIRQ LY Z WWGLY. Q RUH 1 HYDED & RXAWKDY GHMIP LGHG KD
WA REMRIRO LY Z ARAP HIW, | Z DMQWEHQY G VID\MUNKEP DMRQ B\ \WH, Q3P QWH R D Z UMD UNXHW RULGEHP QU LEDNRQ SXMOQAIR 6HRIRD D KHIR R
, Q3-BHIEHIA& RXQHDWKDITKDYH EHH VHBRAG DG QRAREMARG VR HWHWHERP STQ RUWH, Q3P QUWHP D SHIMRQ\WH 1 HYDED & RAWRUAROMROR DO REVIAIRQ Z KIFK
\KDIDKDYH EHHQP DGH B, WWH , Q3P QUWH VR \WWH &RP S0 TV \HBRIRQ R, QG-BHEHOAR RXQUHODG RUI RUVH CBSRQR HADY , QG-BHIGHMRXQHOR DSHIRQVHBRMG B WH
1 HYDED&RXWRUE, \XFK RIHUSHYIRQDV\WH 1 HYDED & RAVWKDDGMI DM DOGWHSHIRQZ W UASHAWR Z KRP DIDREMANRQY DLH\R UARYHE RUWH SHYIRQ\R CESRQME\KOT
CAADY, QB-BHIEHV RQHXQGHUBHANRD  E KHIR 7KH&RP SDQ \KDDSD D) OQG DOUDRIEG | HOEGH SHOMVR |, QG-BHIGHOARQHIGRUWIGE. MK , Qa-BHIEH!
&RXQHIQFRIGHIRQZ W DR SXUXDOARGHARD E KHMR DOGWH&RP SD) \KDDSD. DOUDRIED! | H DG H SHOAVIGAGHONR WHSURFHBUVR \WMY6HUWRD  F
GIDBPWR \KHP DIGHILQZ KIFK KK , Qa-BHIEHQA& RXQIHZ D/AHPRMS RUDESRIQMS

G ,QP INQJ DGHAMP LDIRQZ 1\ UASHVWR HIVBP HWR LOGHP QU LFDIRQ KHXQEHU WH SHIRQ RUSHIRQY RUHQIMY P NI \KFK GHAP LDIRQ \KDISUAMP H\KDY
\KH, QG- QUAH LY HON®G \R LQG-P QU LFDMRQ XQEHMLYS JUHP HOAS Q RIHVHHNGQY \R RYHIFRP HKLY SURKP SWRQ\KDIKDYHWHEXG-OR SURR DOGWHEXGOR SHYXDIRY
B FBOUDJG FROMGAQ) HAGHTH 1 HWHUWH IDOUHR WHERP S LFOGQ B LW AUHRRLY RULQE-SHIGHABI DOFRXQUHD \R KDYH P D3H D GHAMP LQDIRQ SURUVR WH
FRP P HIFAHP HOWR D0 CRMRQSXUXDQMR WLYS JUHP HOAKDAE-P QU LFDROLY SURSHULQWWH ALURXP WIRHY EHFDAHWH, QEHP QUWHKDYP HAKH CESTFCEGMBIEDGR  FRIGEW
CRUDQCRMOOGHAMP LCDIRQE, WHERP SIQ LFOGQ) B IWALHRRLY RULQE-BHIEHABI DOFRXQUHD \WDVQG-P QUMH KDY QRAP HAUKAK DESTFLEGIVBUEIG R FRIGAMKDTEH
DGH HOHR WHICRMRQRUFUDMDSUAKP SIRQWDARH, QG-P QUMHKDY QRAP HARHCSSTIFEGIBIEIGR FRIGFW

H 7KH, Q&P QWH\KDIEH GHHP HG\R KDYHDRAGLOJRRG I W Ll \KH, Q3-P QUAHIY CRIRQLY EDHS ROWH UHFRB/RUERRNVR CFFRXQAR \WH( QMSUMA DVKHHCDI WL
HIGG (FOAQ ILIADOWIAP HOV RURQLQRP DARQXSSTHG W \WH, GG QWHE. WHR I LFHYR \KH ( QMSUM LQWHFRUHR WHUGMH/ RURQWHDGYIFHR GODC
FRXQHD RARH( QMSUMHRURQLQ RIP DNRQRUUHFR B/JLYHQ RUBER WP DH\R\WH( QMSUIMHE, DOLQE-SHIG-OWFHWLHG SXEQF CFFRXQEQARUE! CQCSSUMAURURKHUH SHW
\HDRMGZ W UDRIEGIFOHE. \WH( QMSUMH , QOEAWRY \WHNIRZ BEIHDQGRUDANRY/ RUIDOUHVR CAWR D) QUHRRU R I LFHJ DIHQARUHP SBR HHR WH( QAMSUMVHVKDEIGRA
EHLP SXAG\R \WH , GG-P QUAH I RUSXIERH/R GHIMIP LQIQ) \KH U KVIR LGP QI LFDIRQ XQGHUWMLY'S JUHP HOA:  KHIMHURUGRAKH I RMIRQ) SIRMMRQVR \MVGHRNRD  H DM
DR LHG WNKDEIQDQ HYHAEHSUAXP HE\WDWKH, QG-P QUMHKDY DATIDIP HY/CRMGLQIRRG| DW DQGLODP DYHMH, QG-P QUHUDRIED EHIHYHGWR EHLORUGRVRSSRFG\R
WHEHMNOQMIIVR WHERP ST $ Q RHHHNGQ \RRYHIFRP HWWMLY/ SUAXP SMRQ\KDEKDYHWHEXG-OR SRR DIGWHEXGEOR SHYKDURQE FBOUDQGFRMGAQ) HMGHFH




I, 1 \WHSHYRQ SHYRQVRUHW HP SRZ HBGRAHBRMS XQEHAMY/6HRANRD  \R GHAMP LGHZ KHAHMH, QEHP QUHLY HMMBGWR LGP QI LFDIRQ\KDICRAKDYHP DGHD
GHMP [DIRQZ MMQM[ W (D VDNMIUFHSAR. WHERP SDQ R \KH UDXHWARHUH RU \WH UM GHMP LCDIRQR - HONBP HYWR LQGE-P QU LFDARQ\KDTEHGH-P HG\R KDH
EHHQ P OGH DG \WH , QG-P QUAH \KDEDEH HQMBG \R \MAK LGP QULFDINR) LRV L. D P EAP HOAB\ \WWH , GG QWH R D P DALUDOI CRVRUDQ RP MWRQ R D P DAIDOI CRA
QHFHADY \R P DNHWH, QG- QUAMHV\WBAP HORAP DAIDD P MVBOEQ) LQFRIGHARQZ W WH UADXHIWVRULGE-P QULFDIRY RU I DSIRABIMRQR \XFK LQG-P QU LFDIROXQEH
DSSIFCEGIQY.  SURMGHS KRZ HHUMDAKRKM[ W @D SHIRGP D EHH WOGHG| RUDUDRIEGIWP H (RARH AHHGOQDCAMRIOMY @V Ul WHSHIRQ SHIRQVRU
HOMY P NG KK GHMIP LCDIRD Z W UASHRAAR HNBP HMR LQG-P QU LFDIRD LQ JRRG | MW WXL \XFAK DEAWREDOMP H \R REEIQ RU HYDODM GRRXP HIBAIRY DOGRU
LQRIP DIRQUADMY WHHR DOGSURNGHS | XUiHU \WDAHI RIJRQ) SIRYMRVR \MYEHARD |, \KDIGRAZESD Ll WHGHMP LADMRQR HONW®P HOARLQEP QLIFDIRQMR EH
POCHE WHWENRTHY SXOKOQARGHANRD E R \MVS JUHPHOAGGL $ ZUMOIIWD @ VDWJUFHSAR WHERP SDQ R \WH UDHAVRUVKEK GHAMP LCDIRQ \WH
YROGRUWH' (MOQMIMRMG' LUHRRLY Ll CESURSUDAM WROYH R \KEP IVKFK GHMIP LCDIRQ R \WH WBNKREHY | ROWHUFRQUGH DINRQ DADQ DOQTOP HAMY WHIR \R EHKHIS
ZOMOVHHIV ILYH @D VOWUNKAK UFHSWDOG VKK GHMIP LGDRQLY P DEH\WHIDWRU % D\GHADOP HHMY R WBANKRTHY/LVFDIBG Z IMQIUWHD @D VOMUNKK
UFHSWRAWHSXERHR P ONGQ VKK GHMIP LODINRQ \WKAK P HAMY) LVKHIB | ROVKFK SXBRHZ MMOMI W @ VONMUKDYLQY EHHQVR FOXBIG DQG\KAK GHAMP LDIRQLYP OEH
WHIDV

J 7KH, QG- QUWH \KDODFRRSHIDA Z L\ \WH SHIRQ SHYRQY RUHQINY P INGQI \KAK GHMIP LCDINRD Z 1\ BASHRAKR \KH , Q3P QUAH HONBP HOAR LOG-P QU LFDIRD
LFOAQ) SIRMAQI R \KAK SHIRQ SHIRQY RUHMY XSRQ UDRIE® DGYDEFH WNXHIDQ. GRAXP HABNRQ RULQ RUP DIRQ Z KIFK LY QRABUYLBI HG RURKNHZ LVH SUIRMARMS | URP
QVFRXUHDQGZ KIFK LV UDRIED DYDOEGIVR WH, QG-P QWH DG UDRIED GHFHADY WRVKFK GHMP LODIRQ $ Q , QE-SHIGHAKRXQHOP HP BHUR WHYRDLE ROBNKRTEH
R WHERP ST \KDOIFADRIED DOGLQIRRGI DWW LOP DNGQ DGHMP LODNRQUHIDLAQ) \WH, QG-P QUMY HRM®P HOAR LOG-P QLFDARQ XQGEHMYS JUH-P HOAS Q. FRUIWRU
H SHOAY LGFOXAQ) DWRCH M| HY DG GVEXOHP HOV LPXUBFG B WH, QG-P QAMH LO VR FRRSHIDIYY Z 1AW \WH SHIRQ SHYRQY RUHMMY P ENQI \VKFK GHAP LCDIRQ \KDIDEH
ERCHE WHERP SR LWASHRAYHR \KH GHMP LQDIRQ Dv\R \KH , QGHP QUMHY HNBP HQAR LQG-P QUIFDINRY DG WH&RP S KHIB 1QGHP QUL LHY DQG DIUHHY VR KRGS \KH
, Q3P QUHKDP GWKHH URP

K 7KH&RP SO DFNGRZ GGIH/ WDAD VHIWBP HOARU RIHU GAVGRIMRQ \KRWR | LCDOMGIP HOAP D' EH \KFFHMXOLL IWSHIP LW D SDW \R DYRG H SHOH GHIY
AVERIRD GMXSIRY QG XFHMIQN , QWH HYHQARDADD CRIRQ FOIP RUSURAHHAQY \R Z KIFK \WH, QG-P QUMH LY D SOW LV UARYHG LQ D) P DQQHURKM-UWDQ B DGYHIAH
MGIP HOAI LOXWH, QG-P QWM LFOAQ) Z WRAWWIP LVBNRQ VAINBP HONR \KFK CRIRQ FOIP RUSURFHHEQ Z W RUZ MKRVED P HOAR PR RURKHUFRQUGHDIRQ WYKDT
EHSUANXP HEWDAKH, QEHP QUH KDY EHHQ\KFFHM XCRQWH P HIWRURKHZ IVHIQVKAK CANRQ VKWRUSUIRFHHEQ) $ Q RIHVHHN.Q) VR RYHIFRP H\RLY SUHKP SINRQ\KDEKDYHWH
EXGOR SURR DOGWHEXGOR SHYXDIRQE FOOUDQGFROMGAQ) HYGHTFH




L 7KH\WP IQDIRQR D) 3URHHAQ) RUR D FOIP  IWXHRUP DIWUWHIHO B\ MGIP HQVRUGH VHABP HOARUFRQVANRY RUXSRQDSBDR QRR AROMGHHRUIW
HMXYDBQMKDDRAVH FHEVD/RKHZ MHH SO SIRVIGHGIQVMYS JUHP HOVR IWHD DGYHYHD D HAAKHUWIKWR \WH, QG-P QWAHWR LQG-P QI LFDIRQ RUFU-DM DSUAAP SIRQ
WDAKH , QG-P QUWH GG GRATRANQ JRRG | D DQG LQ D P DQGHUZ KIFK \WH , Q&P QWH BHDRIE® EHIHYHG VR BHLQ RUGRWRSSRHG R WH EHMIQMIAWR WH&RP SIQ RU Z WK
UASHAARDQ FUP LCDCBURAHHEQ) \WDWKH, QG-P QWHKDG UHDREIEGIFDXAVHVR EHIHYHWDAH, QE-P QUHVFRQBAZ DYXQDY | X0
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D , QWHHYHOAKDAL DGHMP LCDIROLYP DEHSXWMOQARGHANRD R \MY/S JUHP HOAWRDARH, QG-P QUHLY CRAMDIBG R LQEHP QULFDIRQXQEHLVS JUHP HOW LL
DOYDERHP HR ([ SHOHVLYVQRMP HD P DCHSXUXOQARBHAIRD R \MV$ JUHP HQARU UL SD P HAR LQGE-P QULIFDIRQLVQRAP DCHZ MMQWD @D VOMUDGHMP LQDIRD
KDV EHHD P DEH\WDARH , QG-P QUAH LY HON®G R LGP QU LFDNRQ RUVKFK GHMIP LADIRQ LY GHHP H3\R KDYH BHHQP DCH SXUMCQAR 6HANRD R \MY$ JUHP HOMKH, QG-P QWM
\KDIDEH HQN®G \R DO DOWAFDIRY LQ D FRAWR  FRP SHADMMUMGRNRD R \WH , QG-P QUMHIV HM®BP HOMR \XFK LGP QULFDARD 7KH , QG-P QAMH WKDIDFRP P HFH \IFK
SURFHHEQ) VHHNQ DO DEWAFDIRQZ MMQRHKXQBHG HIKW @ VIRWZ 1Q) \KHEMRQZ KIFK \WKH, QEHP QUAH | LWWKDY\RH UL KR FRP P HIFHVXAK SURFHHEQ) SXUIKDQ!
R\MVBHANRD D 7KH&RP SIQ \KDICRARSSRHWH, QG-P QUHIVUIKWRVHHN D \XFAK DAXAFDIRY

E , QWHHYHAKDAD GAKP LCDNRQVKDTKDYHEHHQP DOHSXUXOQAMRE6HUWRD  E R \WLY$ JUHHP HYWKDARH, QG-P QUWHLY GRAQIVBG\R LQEHP QUILFDINRY 0Q MARLC
SURHHEQ) FRP P HIFHG SXUXDQR MY 6 HANRD  \KDOEH FRQGKRNG LQ DTUASHAW DY D GHQRYR WIDORQWWH P HIW DQG\WH, Q3P QWWH\KDDQRAEHSHMARHGE. BDWRQR WH
DOYHYHGHMP LCDNROXQEHBHANRD . E

F ,| DGHMP LDIRQWKDIKDYHEHHOP DHSXUMIQARGHURD  E R \MLVS$ JUHP HOAKDAKH, Q3-P QUHLY HONBG\R LQG-P QULFDIRY \WH&RP SDQ \KDWEHERXQG
Bl WK GIMP LQDIRQLQ D) MARDDSIRAHHAQ) FRP P HIAHG SXOXCQAR MY 6HANRD  CEVHQIVL DP MKBAP HAR. \WH, QB-P QWHR D P DMIDOI CFWRUDQ RP IWRQR D
P DAMUDOI CRAGHFHRDY VR P DNHWWH , QG-P QUMHIV P MBI HIWCRAP DMUDED P MBDAQY) 1O FROGHRANRD Z 1\ WH DSSIFDARY | RULGEP QULFDIRY RU L DSRKEMROR KK
QAP QI LFDARQXQG-UCSSIFCERIQY

G , QWHHYHQARDARH, QG-P QWM SXUXOQAWRWMLYEHRD  \HHNDMARDODAXAFDNROR \WH, QG-P QUMY UWKWXQEHU RUR UHFRYHUAP DHVI RUBBFK R MY
$ JUHP HQVRUWR UFRYHUXQE-UD). GUHRRLT OOG R | LEHM] (CELOW LQXUDGRH SRIAHY POQEGHG B\ WH&ERPSDQ WHERP S0 \WKDDSD R WH , QG-P QUMY BHOD 1Q
DGYDQFH D) DQGOUH SHRAY RWHWSH/GHAUEHGLOWHGH LQWROR ([ SHOAVIQBHAIRD R \KVS$ JUHP HQVCRMOD DG UWDRIED LRUWHEE \WH, QG-P QUMHLOWKAK
MAEADOENGFDIRY UHDBBWR Z KHKHAWH, QG-P QUMHXEIP DMD LVGHAMP LGHEWR EHHOMBGR VXA LGE-P QI LFDARD COYDR-P HMWR H SHOAYRUQAKUIGRHUHRYHY




H 7KH&RP SIQ \KDOEH SUFOGHG 1URP DXVHWY 1QDQ MAADDSIRHHAQ) FRP P HIFHG SXUXOQAR MY 6HRANRD  \KDAIKH SURFHEXUAY DOG SUHKP SIRYVR MY
$ JUHP HQADHGRAYDIG HQAQ) DG HI RIAE® DG \KDIDWEXDMLQDY. XK SIRAHHAQ) \WDARHERP SO LVERXQGE, DIDWHSIRMMRY/R WVS$ JUHP HOW7 KH&RP ST
\KDDLQE-P QI \WWH , Q3P QWH DIDIQMADY. DQG DY [ SHOAY/DQG Ul BTXHWAMG B |, QE-P QWH WKDED ZMQWD @ VOWWUFHSAR WHERP SO R DZ UWRD WTXHW
WHHRU DOYDRH \RWWH H WOARASIRAEMG . @7 \KAK H SHOHYV\R \WH , QG-P QWMH Z KIFK DUH IGRXUBMG B \WH , QEHP QUAH LQ FRQGHARQ Z W D CRNRQ ELRXIKVE! \KH
, Q3P QWAHI RULQE-P QI IFDIRQRUDGYDGAHR ( [ SHOAVIURP \KHERP SIQ XQEHMYS$ JUHP HOARUXQEHUDQ. GUHARMIDOGR | LEHYQCEAW [QAXUDGFH SRIAHYP DQRICGHS By
WHERP SO WHIDBBWR Z KHAHH, QG-P QUHXEIP DAMD L GHAP LGHE\R EHHMBG R KK LGP QULFDIRY DEYDRHP HAR ([ SHOMYRUQKIDFHUHRYHY  D/AWHFDAH
PD EH

| 1 RELMIGEQ) DO WQ) QWS JUHP HONR \WH FRMDY QR GHAMP LQDIRQ D/ \R HONBP HOAIR LQG-P QU LFDINRQ XQGHUVKLY'$ JUH-P HWKDIDEH UG R EH
P DCHSURMR \KHI LDOGVGRANROR WH3URAHHAQ
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D 7KHWKWR [QG-P QUIFDIRQD/SIRIGGE \MVS$ JUHP HONKDDGRABHGHP HH FOMYHR D) RAHUWKW\R Z KIFK \KH, Q&P QMHP D DAIQ WP HEHHQN®G
XQ@GHUDSSIFCEGIQY. \WH&RP SO VDMFGVR LFRSRIDIRY D/P D EHOP HIGGIURP WP HRWP H \WH3$ UAFBVR , GFRIBRIDARY  \KH9A @7V D) DIUHP HOVDYRMR
VIBFNKRTHY DUAROMROR GLHARYR WH&ERP ST RURKHZ \H 1 R IP HIZP HOMDMDARQRUBSHIOR \MLYS$ JUHP HOARUR D0 SURYMRQKHIR \KDTP WRUUHAMENQ
WKAR \KH , Q3P QUH XQEHUWMY'$ JUHP HOAIQ UASHAAR DO CRIRQVENHD RURP WG B \WWH , GEHP QWH LQ WH , GE-P QUAHY & RIERIDM 6B SURUVR \IKFK TP HIEP HQW
DIMDARYRUUSHDO 7R WWHH \WQAKDAD FKDQHIQWH1 56 Z KHMHUB \WIMM RUMGADOGHAMRQ SHP LWJIUDMILGE-P QULFDNRQWIQZ RXT EHDH REHE PAUHO® XQGHWH
$ WFBVR , FRERDIRD WHYA @F V DIG\MYS JUHP HOMVWAAKHLQMIAR \KH SO KHIAR WDAKH, Q3-P QUMHVKDOHIA B\ WV$ JUHP HOARHIWDAUEHH IWAR D RG-S
B WK AOQH 1 R WKARJWP H3 KHHOQ FRIHWHG LY QMGG W EHH FOMYHR 0Q RMHUWKARJWP H3  DQG HYHY RKMHUWKWDIGE WP H3. \KDDEH PXP XOWH DG 1O
DEAWROWR HYHY RMHUWIKWDOGE WP H3. JLYHQ KHIKKQEHURUQRZ. RUKHIDWUH MM DADY. RULQ HIXW RURKHZ VH 7 KH DAHWRO RUHP SR P HOAR DD WKWRUUP H3
KHIHKQEHU RURKHZ VH \KDTDQRABUHYHAHFRPXUMMADIHMRQRUHP SR P HAR DD RMHJUWKWRUUP H3

E 7RWHH WAKDAKHERP SIQ. P DIQEIQVDRIQXIDIFHSRIA. RUSRIAHYSIRVIAQ) ACE@ON IQKIGRHI RUGUWRRY RILFHY HP S HY/ RUDIHQNRUILGHDUH/R
WHERP SIQ RUR [ RMHUFRSRIDIRD SONGHIKLS NRQAYHXMUH WKWVHP SER HH BHCH VWD) RURMHUHQMSUMVHWDAGKAK SHYRQVHLYHY DAKH BTXHIR WHERP S0 WH
, Q3P QUHKDDEHFRYHIGE, \KFK SRIR RUSRIFLHVIQ DFFREDGFHZ WK IWRAKHUP VAR WHP [ LP XP H \WMQAR WHFRYHIJHDYDUOE® RUDQ. GUHARU R ILFHJ HP SB HH
DJHARUILGADY XQGHNKAK SRIA. RUSRIAHY | DAKHWP HR WHUFHSWR DQRIFHR DFTIP SXOKOQAR \WH\MP VKHIR \WH&RP SDO KDVGLHARWADOGR | LEHI CCELOW
LQXUIDFHIQH | FAMKHERP SI) WKDIILYHSURP SARIFHR WHFRP P HIFHP QAR \IKFK SURFHHEQ) \RWWHLQXUHY LQ CFFRUEIGFH Z LW \KH SURFHEXUA VHWRUW LO\KH UASHRRYH
SRIAHY 7KH&RP SDQ \KODWHO WUMNH DEDGHHWOY - RUGHULIEG! CRIRQWR FDOH VKK LOKUHYR SO RQEHKDD R WH, QG- QWAH DICP RXQWVSD: CEGIDVDUAKIR KK

SIRHHAQ) LQIFFREIGRHZ LW\WHWLP VR KK SRIFLHY




F ,QWHHHAR DQ SD P HOAXQGUWLY $ JUHP HOV\WH &RP SO \KDEDEH \KEURIDIG W WH H \WWDAR \XFK SO P HOAWRY DIDR \WWH WKW R UFRYHY R \KH

, Q3P QWH Z KR \KDOH HR>XMW DSESHY BHNXUHG BOG \BNH DOORNRQ GHAHWOY R VHRXUH WRK WKW LGFOXAQ) H HRMRQ R XK GRAEXP HQV DV DUH GHAHADY R HDE®! \WH
&RP S \RBEUQY \XWVWR HY RUIFH XK WKW

G 7TKH&RP SDQ \KDICRAEH QCEGIXQEHALYS JUH-P HOARP DNHDQ SD P HOAR TP RXQIVRKHZ WVHLQGHP QU LCEBIKHIKQEHLL DOGVRWHH WARDAKH, QG-P QUH
KDVRKHZ NHERMDD UHFHYHG\KAK SD P HOAKQEHUDQ LOKUDGFHSRIA  FROMPADIUHP HUNRURKHZ M

H 7KH&RP SDQ IV REQIDMRQWR LQG-P QI\  RUDGYDGFH ( [ SHOHY KHIKQEHUWR WH , QB QWMH Z KR LV RUZ D/ VHYIQ) DARH BIXHIAR WH &RP SDQ. DY/ D QUHARU
RILFHU HP SR HHRUDJHQAR [ RKHUFRSRIDIRY SDNGHIKLS MRQAYHIMM \WKVAHP SBR HH EHCH IMBDIQ RURMHUHQMSUMA\KDDEH UHBFGE. D) P RXQARH, QG-P QWM
KDVORNOED UHRHYHGDVIQEHP QUIFDIRQRUDGYDRHP HMWR H SHOMVIURP \XAK RMHUFRISRIDIRY SONGHIKLS NALQAYHOMUH \WKWHP SER HHEHH VDO RURKHUHOM.SUMH

(ia(37.2172 5.+72) 1'(01.).887.21 1 REMWIDEQ) D) SRIMROLOWYS JUHP HOMKHERP SOQ \KDEIGRAEHREQI DMGXQGHAMLYS JUHP HOAMRP DNHDQ LQE-P QWY
IQFRQQHAIRQZ WD) FIIP P DGHDIDLOXWKH, Q&P QWM

D IRUZ KIFK SD P HQAKDY CRMOD EHHQP DCHWR RURQEHDD R WH, QG- QIMHXQEHUDD LQKUDFHSRIA RURKHULGE-P QU SIRMMRY H AHBAZ LW UASHRR Q)
H AHWER RIGWHIP RQEDIGXQGUI) LOXDFHSRIA RURKHIGEP QU SIRYIMRQ

E |RUDQCAFRXQIY R SUR WP DCHIURP \WH SXUFKDVH DG VDB RADBIDOGSXUKDH B WH, Q3P QUWHR VHRXUMIVR \WH&RP SDQ Z MMQWHP HIQQ) R 6HARQ
E R WHGEHXUMAY( [ FKDQIHS PR DVOP HG-G RMP LOUSIRYMRYVR VBMBIMRY Q¥ RUFRPPRQ@Z RU

F LOFRIHAIRQZ W DD 3URFHHAQ) RUDQ SOWR D) 3URFHHGEQ IQWDAGE. WH, Qa3 QWH LFOGQ) D) 3URFHHEQ) RUDD SDWR [Q 3URFHAQ LQUDMS
B WH, QG QWHDIDOMKHERP STQ RAWGLHRRY RILFHY HP ST HRURKHULGEP QWHY XQBW L WHYRDLG DR HSWH3URHHAQ) RUDQ SOVR 0O 3URFHHGEQ
SURNRIWIQUWDIRY RU L WHERP SIQ SURVGH/WHLQE-P QULFDIRY LOIWARBIGVFHINRY SXYXCQMR\KHSRZ HY YHIANGLOWHE RP SDQ. XQEHUDSSIFCEGI@Y.

‘e5s7.212) $r5((0(17 $ @DIUHP HIV DG REWDIRY/R \WH&RP SIQ  FRQBIGHS KHIHO KDIDFRQMXH GAUQ) WH SHIRGWH, QG-P QWWHLY DO R | IFFURUGUHRRUR \WH
&RPSI) RULVRJUZD/\HYLQ) DAWH UTXHIR \WH &RP SIQ DV D QUHRRU RILFHJ HP SR HH RUDJHWR DGRMHUFRSRDIRY SINGHIKLS  NRLQAYHOIMUH WKWARU RAHU
HOMSUMH DG \KDEFRQMXHWHIDWAR R DY \WH, QGG-P QUMH\KDDEH\VEMAR D 3URFHHAQ) RUDQ SIRAHHAQ) FRP P HAFGXQEHUBHAIRD  KHBR B WDRQR WH
, Q3P QUHI/&RERDME\IINY Z KHMHURUGRAKH, QE-P QWHLYDRMY ROVHYLQ) LODQ \XFK FOSCAAY DAKHWP HDQ ACELAOW RUH SHOHLVIGRXUHG | RUZ KIFK LQG-P QILFDIRY
FOQEHSURMGHG XQEHMLYS JUH-P HOA7 KLV$ J UHHP HONKDEHELQAQ) XSRQDQGLOUHVRWHEHH WA DQGEHHI RUAHTEGIE, \WH SO/ KR DOGWHUUAGHRRYH\KFFHARY
LFOAQ) ) AURWRIQAIHRWKFFHARUE. SXUKDH P HJHU FRORIEDIRORURNHZ VHVR DORNVEWEQND DOR \WHEXMHVRUDMVR \WHERP SO DALIQY \ERAHY
KHLY H HRXRY DQG SHYIRIDODOG G DO SUAHQBIIHY




6(a85.7< 7TRWWHH WONHDHAMGE. WH, QG-P QWHDQGLBSIRVHGE, \WHYRDG \WHERP SOQ P D DAIQ. WP HDQG ! URP WP HVR WP HSURYLGHVHRXURNY VR \WH, QGEHP QAAHIRU
WHE&RP SO0 v REQI DARQY KHIKQEHMURXI K DQLUYRTEGIEDNACHR FHAW XQG-GWKWRURKHUFRTMAMIDS Q VKFK VHRXUW RIFHSURYIGHG\RWH, Q3-P QWH P D QRAEH
UAYRNHG RUUHBDHG Z LWRAVWH SURLZ UMK FRQHAR \WH, QG-P QAR

(1 25&(0(17

D 7TKH&RP SR H SO FRQLWP V DG DJWHHY \WDAMKDY HQMIHG LOR WLV $ JUHHP HQADQG DWAXP HY WH REQIDARYY P SRHS RQ WKHIR  1Q RGHUWR LQGHEH \WH
, QG QWH\R VHYH DV DR R IFHJRUGUHRARUR \WH&RP S DG WH&RP SO CANCRZ G HY WDAKH , QGHP QWWH LY BHDLQ XSRQWLVS JUHP HOIQHYQ) D/DRRIIFHURU
AQUARUR \WH&RP S

E 7KV$ JUHP HQAFRQWNANY \KH HONH DI UHHP HOABHA HHD \WH SO KHAR Z LW BASHRAKR WH \XENVRAP DRMUKHBR DG WWSHYHHY DDSURUDIWHHP HQWV DG
XQENEQV RIBODZ UMKIDIGLP STHG BHA HHQWWH SO/ KHIAR Z LW UAVSHR/AR WH \XEIVRNP DRMUKH IR

F 7KH&RP SIQ \KDDQRMHN |URP D FRAWRUDIUH R D EDUREH) Z KIFK Z RXT KDYHWH HIHAAR SUREIMEY RUQP WY \WH , QG-P QWH WKW \R UHFHYH
DODRP HVR H SHOH/XQEEHMVS JUHP HW

" ().1.7.216) RUSXSRAHVR \KLV$ JUHP HOV

D 3&RBROMEVINY GARIBHWHMWBIMYR DSHYRQZ KR LVRUZ DVDAUWHARU RIIFH HP SR FH DDHQARUIIGHDY R WH&RP S RUR D) RKHUFRERIDIRQ
SDNGHIKLS NMROQAHIMUH WKWWHP SR HHBHH IWBDIQ RURKHUHQMBUVH\WDAXAK SHYRQLYRUZ DVVHYIQ) DAWHH SUAWZ UMM UATXHWAR \KH&RP SOQ

E 3 MOMHWG' WHARY PHIQ/OOR WHGARRYR WHERP SDQ Z KR DH QRADGE Z HH GRAD SOV R WH 3URFHHEQY LQUASHRAR Z KLFK LOG-P QU LFDIRQLY
\RAIKVWA \WH, Q&P QWAH

F 3( QMBUWH \KDEP HIQWHERP SO DOG00 RMHUFRSRUDIRD SONVGHIKLS NALQAYHOMUH WKWAMHP SR HH EHCH IWEDIQ RURKHUHM SUNH\RDAKRH, QG-P QURHLY
RUZ D/AHYLQ) DARHH SUAWZ UMKDUATXHWR WH&RP SO DVDAWHARU R I LFHJ HP SE HH DIHWRUILGHADY

G 3( [ SHQH \KDIDLFFOGH DEDUHDRIEG! DARCH VI 1HY WABICHY FRANFRWW WEQAUSWFRIV [HVR H SHW Z M@HW [ HY WDYHDH SHOHY/ GXSIFDMY FRW
SUQNY DG EQAQ) FRIW WBBKRH FKOLIHY SRUBIH GHIVHY VHYLFH | HAY DQG CIDRKHUGVEXWHP HOV RUH SHOFV R \KH WSHY PP DUO LORXUHG 1O FROGHARQ Z W
SIRHPWY GHHYAQ) SUSDUQ) W SIRHPXAMRUGH HG LOMMAMDNY SDMASDY RUBHQ) RUSWHEDUQ) \R EHDZ MHVIQD3URFHEQ) RUMSREQ R RURBWANY \R D
UTXHNR SIRVGHAWRHY 1ODQ 3URAFHAQ) ( [ SHOMYDOR KDTLGFOGH( [ SHOFVIGRUWHE LOFRQGHARQZ W D) CESHIOUAXAMY |URP D) 3URFHHAQ) LFOAQ) Z WRAN
P MIRQWH S P VHRXUMY | RU DQG RMHUFRWV UHDIAY VR DO FRWMERQG \KSHYHE-DVERQG RURKNHUCSSHDOERGE RUIW HIMXLYDBA [ SHOAY KRZ HYH KDIGRWGFOGH
P RXQNSOIGIQHMBP HNB \WH, QE-P QUWHRHIP RQIAR MGJP HIVRUILGH/DIDQKNKH, QG-P QUH




H 2, QG-BHIGHOA& RXQWHD P /D@ IIWP RUDP HP EHUR DA IWP \WDAVH SHIHAHGIOP DWYR FRERIDIRQQY. DOGCHWHUSIHI® L QRUQWHSDIVLYH
\ HOWKDYEHHD WABIGHEAR U-BUAHOWL WHERP SO0 RAKH, QG-P QUWHLODQ P DWUP DMUIDOR HAKHXKAK SOV REHAWDZ LW BASHRAR P DMLY FRIFHAOQ) \WH, Qa-P QUH
XQEUWLYS$ JUHP HOVRUR  REHULQEHP QWY XQGHUMP LOULQE-P QUIFDARQ DIUHP HQV RU LU D RAHUSDV \R WH 3URFHHEQ) JINQY) UMHWR DRDIP | RULQEHP QULFDIRD
KHIXQGU 1 REMWMEEQ) WH IRMIRQ) WH WP 3, QG-SHIGHNERXQHD \KIDQRAIGFOGH D) SHYIRQ Z KR XQEHUWH CESTFIEG WG/ R SUR RMRIOFRIGAENNHD
SO Z RXGEKDYHDFRI TR LOMMNQ USRI HWHIWHERP S0 RUWH, QG-P QUHLO DQ CRNRQVR GHAP LGHWH , QP QUHI WKW XQEHWLYS JUHHP HOWT7 KH
&RP SO0 DIWH/AR SD. \WHUDRIEG! HVR \WH, QG-BHIEHA& RXQHDUH HUMG R CERYHDQG R 1 XA QAP QU\ \XFK FRQHDDIDQIID  DOG DY [ SHOH/ FOIP V QCELOMY
DGAP DIH/DUMQ) RAWR RUHDAGY) RS JUH-P HONRUIWHRI DI HP HOABXUXOQMHIHR

| 3RAHHAQ) LFOGY DD WUDMMHG SHAQ) RU FRP SOIWG CRIRD \XW DEEWDARY) DOMIDAH AVSXAM UAROMRY PHIOQWP  LOMIMDIRY LML
D LOWADAYH KHOUQ) RUDQ RKHUCAXDO \KU-DACHG RUFRP SIMG SRFHHAQ)  Z KHMHUBLRAIKWE. RULQWH WKWR \WH&RP SIQ. RURKHZ INH DQG Z KHKHURLYLO FUP L(DD
D LODAYH RULQMIMDIYH LQZ KIFK WH, QG-P QWWHZ DY LV RUZ L@EHLQYRYHE DV DSDWW RURKHZ M BT WDROR WH, QG-P QUWHIV&RERDME\INY B UDRQR Q)
CRMRQ\INHDE, \WH, QB-P QWHRUR Q) LIRMRQRQ\WHSOWWR \WH, Q3P QWHZ KUBIDRANY LQWH, QEHP QUWHIV&RSRIDMB\INY LOHTFK FDHZ KHKMHURJCRARH, QG-P QALY
CANMY RUVHYLQ) LD \XAK FCBCAW DAKHWP HDQ  QCELAMY RUH SHOHLVLGRXUWHG | RUZ KIFK LQEHP QULFDIRQP D EHSURVIGHE XQEHWLYS JUHP HOMGFOAQ) RHSHBQ)

RQRUEHRH\WH MR \WMLY$ JUHP HOVBXWH FOQQ) RHIQUDMS B WH, QP QUH SXUMOQNR 6HRAIRD R WLV$ JUH-P HQAIR HQ RUFH \WH , GE-P QUWHIY WKW XQE-UWY
$ IUHP HOV

8(58%./.7 <7 KHIQDIAW RUXQHI RIAHELQW R D) SIRMMRQKHIR WDMQGRZ D' O HAKKH YDIGW RUHIRAE@VR D) RMHUSIRVIMRD ) XUKHJ WHLQYDIAW RJ
XGHIRAEOVR D) SRIMROKHIR D/\RWH, QG- QWHWKDIIQQR Z D O HAARH YOIAW RUHIRATEON R D) SIRIMRQKHIR D/ARWHRKHU :  WRAWIP IMCY \KH
JHHDDV R WHIRMIRQ WLV$ JUHP HOAVLOMIGHEWR FRQ HUXSROWH, QEHP QUHLQEHP QU LFDIRQ UL KWVR WH I XTBWW] \WOABHP WG B\ CHSOFLEGIQY V , QWHHYHDQ
SIRMMRQKHIR FRIQPVZ WD) CESOFEGIQY. \KFK SURYIMRQVKDIEH GHHP H5P RALLHG FROAMAZ W \WH O R HOMRGHG LOMIMR WHH WOAGHHADY R BARIYH\KAK
FRQQEW

02852181 © s.0(5 1RVXSSBP HWP RAILFDINRY WP LDIRQ RUCP HIP HOAR \KLY/$ JUH-P HWKDEEH ELQAQ) XQBWH HXMGLOZ UMWY B ERK R \WH SDMEY
KHHR 1 RZOYHUR 0Q R WHSIRMMRVR WS JUHP HYNKDIEHGH-P HG RAKDOFROMMMDZ DYHUR D) RKHUSIRYIMRQVKHIR  Z KHKHURUGRAULP LOU QRAVKDEDKRK
Z DYHUFRQMMAMDFRQNMXQY) Z CYHJ




127.6(% 1 (01.7¢( 7KH,QEP QMHDIUHVSIRP SB R R WHERP SIQ 1QZ UMY XSRQEHQ) VHYHEZ W RURKHZ MHUFHYLQ) DY \KP P RV AMIMRQ \KESRHD
FRP SMQMQARK HMG RUP DNRQRURKHUGRAXP HOAHIMEY \RDQ. 3URFHHAQ) RUP DWUZ KIFK P D EH\XEMPAR LQG-P QU LFDIRQ FRYHHG KHIXQEHU 7 KHI DLOUHWR VR GRI
WHERP S0 \KDDQRAMHIHYHWHERP SI) R DY REQIDARQZ KIFK IMP D KDYH\R WH, QEHP QUH XQEHRY/$ JUHHP HONRURKHLZ LVH XQBW DG RQD VR WWH H \MDARDAGKFK
IDOUHRUGHD P DMIDID SUHMGFHVWHERP SIQ

127.8(s $ OQRIAHY DG REHIFRP P XQFDIRQY JLYHD RUP DGH SXUXOQAR \MY'$ JUH-P HOMKDDEH LQ Z UMY DQG \KDIDEH GH-P HG HIHRAMHD JLYHD D XSRQ SHIRIC
GHIYHY \R\WHSDW \REHQRWIHG E Z KHOVHWR FRQLLP HGE HBRARQF P CIORUI CPVP LGB LL \HOABXUQ) QRIP DOBMGHWKRXYR \WHUHALSHAMDOG L QRAYR FRQLLP HG \WHD
ROWHQH VOMGHV@. F IYH @ VOWUKDAQ) BHOVHOAR WHOIMMHG RUFHWLHG P DO WM QUFHSAHIXHING SRUBIHSWSOG RUG RH - @ DWUGHBRIWEZ WD
OIRDD BFRIQ] H RHQIKWARXUHI VG [Q) GH WD GHIYHY  Z 1W Z UKD YHULLIFDIRQ R UHFH.SWS @FRP P XQEDINRQY VKDEDEH VHOAIR WH DEGUHRAY \GHALLHG RO WH
\LIQDMUHSDIHKHMR RAVR VKK RMHUDBAAVD/P D KDHEHHD I XUMKHG\RWHERP SDQ B\ WH, GG-P QWH RULL \R\WH&RP SIQ \RWHERP S VDAV DASHALLHGLO
ILOQIVP DEHE, WH&RP SDQ ZLWK\KHS 6 6HRXUMI/OQG( [ FKDQIH&RP P WD

&2817(53576 7TKIVS JBHP HOWP D EHH HOAMGIQWR  RUP RIHFRXQMSDW HIFK R Z KIFK \KDEH GHHP HG DQRUWLCDD EXWITR Z KLFK VR HMHUVKOTFROANMAM RCH
DG \WWH \OP H \WH\LP H LOWKP HQV&RXQMSDW P D EH GHIYHG YID | DRAVP L1 HPRARQE P 0O LFOAQ) SA RUDQ HBRARQE WIDMMHFRP SOLQ) Z W WHS 6 [HEHDC
(6,*1 $PR H) ZZZ GRAMIQARP RURKHIMIQP IWRQP HKRG QG 00 FRXQMSDWYR GHIVHIHG \KDEH GH-P HG\R KDYHEHHQ GX® DG YOIEY GHIYHMHG DOGEH
YDIGOQGH | HALYHI RUDESXUERAY

+(s'.1+6 7KHKHIBQIVR WHSOUIWIEKVR WYS$ JUHP HQADUHLQHWEG | RUPRQMHIHIFHRQD DG \KDIQRAEH GHHP HE\R FROAMAM SR \KLY$ JUHHP HNRUVR D1 | HANKH
FROMKRNROWHIR

*29(51,1+ /% $1' &16(1772 -85,6',&7,217KV$S IUHP HINDQG \WH GBI BOHDRY/ CP R \WH SOMW/ \KDDEHIRYHI(HG B\ DG ARQWIKHG DG HY RIAHG 1Q DAFREDAH
ZIW WH@QZ VR \WH6\BMR 1 HYDED Z \WRWHI DG \R IWARQCRAR Q7 VIXGV 7KH&RP S0 0JG\WH, QG QWHKHIE  LWHYRTED DGXFRRBUWRIDD D DJWHHWDAQ
CANRQRUSUIRAHHEQ) DIMQ) RVMR RUQFRGHANRQZ LW \KLV$ JUHHP HONKDTEHERXIKWRID LOWH' DWURAE RXWR \WHE\BMR 1 HYDED WH3 1 YDED&RXUN  DIGARAQDY
RKHJWEIM RUIHEHDOARAWOQ WH 8 QWG 6\BM/ R $ P HIFD RUDQ FRAWQ DD RKHUARRXQN  E  FRQHAR \XEP VR \WH H FOMYH MUMVGRNRQ R \WH 1 HYDED &RAWRU
SUERH/R R CANRQRUSIRAHHAQ) DIMQ) RAR RULQ FRQGHANRQ Z WKLY$S JUHHP HW F Z DYHOQ REMRNRQW\WWH@ LQJ R YHOHR 0 XK CRIRQ RUSIRAHHAQ) LOWH
1 HYDD&RXWIOG G ZDYH DG DIUWHHQRAR SPOGRMP ONH DR FOIP WD XK CRMRQ RUSUIRAHHAQ) BIRXIKWIQWH 1 HYDAED & RXAWKDY BHHQ BIRXIKWQDRLP SUIRSHURU
LARQMHIHWRXP

BLIMDMHIDHWR) RIZ @




10 ,71(66: +(5(2) WHSDWAKHHR KDHH HXWGWKLY, Q3P QI LFDNRQS$ JUHP HQNRQDGDVR WH@ DG\ HOUILWERYHZ UMD
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675%$1 DBE&RPIN) ,F 6\ 3URP RIRDOSROMRYY LV SBDHG R H WG\ RX R RITHJIRUWHSRIMRQR &KIH ,QRP DARQ 2 |IIFHJ &,2 \REBHILQHP SR P HQADAD
PXWOD DJUHEGIWP H

SBRIMRD &KIH ,QRPDARD2 IIIFHJ &,2 QWY SRIMRY \ RX Z LEDSURYLGH \RXQE WRKQFDODGE WWDADLE GOGHIKLS Z KLBI RYHYFHGQ) \WH QUHRNRD DQG RYHILIKWRUWH
FRP S0 WV, 7 RSHIDARQY DQG FRP P XQFDIRYY OP Q) \R 1P SURYH SURFHAAY Z MMQ \WH FRP ST 7KH &,2 Z LADDOR SURYIGH QUHRNRY DOG RYHMLIKW RUWH GHYHESP HQW
LP SBP HOBNRY DIGAWHP LADIROR WHKGREI\ | RUH WLCDORXWRP HY YHIERY DG RMHUFTHON <RX Z LGIGHBI DMBWY D05 UAGROUELONA R RKFHUBWIOHP SBR HA Z KB
FRP P XQFDIY GUH® Z 1\ WEN-KRTEHY DG PXMRP HWWR HOXUH RXUFRP SO0 IV WRKQRBILHY DU SHURIP L) RUH FFHHEQ) WHULQAEHE REVRRYH 7 KLVLY D YABOBDGHIKLS
URBIWDAZ LADGULYH UAXOV \EXUIURZ W DOG LGRUHDHWH RYHIDIDSUR MW DQG HIAHR R 6\DD 7KHIRXUSUP DY \WKRBRI\ FRP SRHOVWDN RX Z LORYHYHH XU
FROMMAR \KHI RGBZ LQ) FDMIRIHY

, QMLODCRSH.DARQY RYHYHHWH FRP S0 VAMKQRER\ L UDAKPMH\WWDADIBRZ. WHRE-USURFHWA/VR | BZ \P RRMD DOGH I LFLHM® Z KIGHLP SBP HIMY DARP DIRQ
Z KHIWHUSRWE®! 1 HEXWM( 53 $ 3, LOM UDMRY/EHEHQYHIGRYDG 3/ W HIEGP HYWR 3URP REVBIEG/ 3URSAENHIK &50 DOGSUAHIBMROWRY HA : H
H-G\R RSP [ HRUMFKQRBU\ DGWHSURFHWHYZ HXVHWR DIBRZ |RUH | LALHQAZ RN GRZ V' UHEXPHI WRRQ DG FU-DIMFDECAW Z MMQRXUNMP

& XV HUI CAQ) WRKQRBI\ DQG HFRP P HLFHWDAP DNHY WDV RURKUPXMRP HY AR GR EXMGHW Z 1\ 6\DQ DQG L D YDOH DEEHG QLI HMHMDRU 7 KHH DUH ERK
PXVIRP GHYHBSHGOQGLQMA \SHALLF VROMRY/ 0 DIHOR 6KRSI\ : HEDIXIU20 *  %UIKEWRIY WDNHIEGIWHUIXUP HOVR RAUFTHOV

* HOHLDO, 7 \RRY QHHEHG | RUG\ED HP ST HAVWR HIHARYHD [XQRIRQ A0 Z KLB! WP DQQ) \HRXUH DQG FRP SIOQA: 1Q SINGHYKLS Z W RAUPXUHARXARXUAHS , 7
SIRYIGHU FRP SXMY HP DOFBXGCHE RN FRQQHARYW 0 6 7HIPV - LD 7UHTR FRP P XQFDIRQWRRY \MDFRP P XQFDNRQ/

3XEQF) CAQ 7HKGRBI\ DVUHDME\R 6DV SUHFHROWHZ HE VADQRRP ' HPDQG* HD* $0  HP LOEMWV 6RADD HADSDWRPV HA

<RURYHIDODH | RW WKRX@ BEXL@ XSRQ WH | RXQEDINRQ WDAZ H KDYH GYHBRSHG VR \XMIEQ RXU PXUHARYHKHIG DG FRQMMH R JURZ. < RAUNKAFHW Z LOBH P HDUWXUHG Z L\
TXOQNLCE® DG P HOVXUTE® URXAOVFRP SDUHG R I RDY VAWVRUK DG FWEEWKHG\RIHKH)

SHBRUMY) 7 KIYSRMRQZ [BERWR\WH&( 2 <RX Z L@OBR EHH SHAMG\R Z RINZ 1W DQG EHKHIS CFFRXQEEGIVR WH RXHUGHEDR HKHDOAR XQEHNEOGKRZ. \KHGLHIH
BEXMCHV XQWQHGWRZ RINZ W RHDCRAHAR P DNHWHFRP SOQ P RUAH 1 HRRYH

0 DWRQ
" HYHERS \MKQEDCD.SHANI RUG\DQIVMADRD\ \R HKUH DI QP HAZ LW IWAKRWIG B WP EXMQHN IR

&UDM GRAXP HIVDQGLP SBP HOAD FBOUDQG FRIAMVHWAKGRER)\  URDEP 05 WWDAY FROABQ® WYL HG XSADAG DQGLP SURYHEXSRQ:+ Z KIGIWKDHG Z W KHH HRARYH
WP

6WDQ &RPSDQ  +HIMIH' U 4XICR 0$ 777 \WDQFRP




" WVARYHU HYCODM DOGLP SBP HONHZ WAKQRERI LY DG LQ DKM AKDNU-DM YOOH DGG\ LHIBFRP SHMYH DGYDQBIHY
( HALYHD DOGFRGAVHD FRP P XQFDMWRKGREU\ DA\ \RSHHY HP SE H/ SDUGHY YHIERY DOGRXMEP HY/
/ HOGVADMILE STIQRQY | RAKH, 7 G500 HOABHYRQEHOWKAMUH URBY UASROUELOMNA DO WAOHN UG

3M DR QM UDDURM LQ \WH RQYIRQJ P DRI HP HADQG RYHMIKWR 1 HEXWM DV 6BV ( 53 + HQUXUQ) \KDASURAHWHY DUH HRABEOWHG DG | RBZ HG HILHHQ® DG
DESURSUDMD

6WDAILFDID XS RAWMWLP @CH DQG P DEIH 6WIQV HFRP P HIFH R HIQIV WDARXUWH® LFOGHY P XQSB! SDARP V IGFOGQ) 0 DIHQR 6KRSL\ : HEDIXDU
)$67 QH 7RAK YWKEWIY &R SDIG &RIMERDM Z W WH &2 2 DQG \WH 3URILIP VO DOIHP HQAGDGHUR FU-DM DOG \KSSRWAD SUIRIUZP P DIF RIHIQ) \KD/
GHIYHY QY. FESCELOMNY DI GHEWR EXMCHVARDAD, \KDAVIQOMN GDAQ) QP EGIDQGH | LAHIV

0 DL P RQWRU DOGHI RIAHWKCREI\ EXGIHVDQGWP HIP HY

( QXUHODMKQREY\ SN/ DEKHHR BIXDRY WG/

( QKUQ) \WKQREILH/DHEHQ) XVHGH I LAHQ® SURIMIE® DQGVHRXUHD FRP SO Z LGH

© RN ZIW ([ HPARYH \WMP \R VADAIL H DQG XQGHWNQG FRP SDQ 1 LDEADY BXMGHW RSSRIMQWNY OQG RHIDDARP S0 GUHRNRD Z KIG! UAD) 1Y CESURSUDM
LQRP DIRQUADAG\R \WKQRE\ CSSURSUDMD

3OMASDMLQWHGHYHESP HOADGH HRXAWROR DM LE DOG\ERNFDCEXMGHW SOQ/ARDAXSSRYWHVIRDAD LF LMDRYHY CRIRWAKHRI DY) DIRQ
) RXUP DVRUDRAYMEVDQGWH R WP H

$ PAMW R71PH

, QMEDOY HAK 2 SHIDIRQY/DQG( 53 P DIHP HW

H&RP P HFHWDAD\ GHYHERSP HQAH HRXANRY OGP DEHP HQW

* HHIDO 7 DIG&RP P XQFDIRQP DARIHP HW

3XEQF) [AQ) 7THKQRRI\ RYHUIKWIQGXQEHIIAQ)
BXSHIMMRY  * XLGDQFH

&(2 3UWMGON ( [ HAYHO LEH3UWAMGHV 2 WHS. / HYHY( [ HRAMYHYZ KHHOSSURSUDM
3HRSBIBXSHIMG

( QMH,7 DQGHFRP P HIFH' HSOWY HADQG\SHALLLE RSHIDNRQAWCP P HP EHWLL GHHP H3 CBSURSUDM
2 WHJGDGHIKLS FROEFNVIQWH2 LD DARY

© HH SHAWRXWRZ RIN LQSDMWHIKLS Z W HIFK & / HYHD( [ HRAWH DG RUHIK G-B0MY HQAPDEHULQ RGHMR CHFRP SOK\ RAUJRDY D/ Z HODY CHFRP SDKIQ) RYHIDOHRP ST
JRY

([ WLQDCs RV
&XMRP HY

THKQRBI\ SURVGHY DG RMARXUAHG GHYHBSHY
6XSSIHY  3DMEHY

2 WHU B S0 VHYFHSURVIGHYDQG 3/ v

BWDQ &RPSDQ  +HMIH U 4XICQR 0 $ 777 VADQFRP




3HJRP DOFH& UMD

&RQIGHFHIURP ([ HRAMHWDP \KDAY RX CUH\RDAD LFDED [P SBP HIMY DG OGP LQMMIQ) WRKQRBI\ SOQ/WDAZ LOKHS XV WHIFK RAUNKRWIG B WP BXMGHY
JRDY

&RQIGHFHIURP HP ST HAWDV RX DIHGHIVHUIQ) \ROMRQ/KDKHS WHP GRWWHUNIEY DQG NHHS RXUPXRP HYADI LHG WK GRE DD
&RQIGHFHIURP PR HY\KDV RX DHSIRMAQ) WKQRRI\ \RRY WD/ HHMDMEWDQDIGKHIV\KHP DFFRP SO \KHUH FRP P HFHJIRDY
$ ELOV\R\KRZ TXCQULTEGIUAKIV DV UHDMG\R \KHJ RO \HARWIQWH7 HKQRBU\ 5 RGP 05

6XFPHM XOMIQQ) DQGHRFDIRQR 6WIQH SB HVI RUDDMKGREI\ R HIQIVOQG\WHEHH W QLY EDAW [ LQDRDYR HFK P RGHD

( QXUHFRP SIOGFHDQG\HRXUW P HDKUHVDHEHQ) P HV

_&RP SHODARD 6\Q Z LADSIRYIGH \ RX Z W [ DOQXTOEDH \DDY R Z 1\ WH SRAMQIDI RULGRBDAY 1O DD DQ5 DQQMOERXY EDHG RQ WH \KFFHMXC
CAUHYHP AR ERK SHYRIDCDQG BXMQHN UHIDAG JRDY DY RABCHS EHBZ. DFKHG

&DUDOG 3KROHS @7 DOFH 6\WIQZ LAIBURMGH\ RX Z W DP RQK® FOUDQG SKRHDERZ OFHR
6LIQQI IRXV FOURQAKDAMHIMRU \HDW  (PPHEDMY  HIFK\KEHIXHIN HU

YROXVEWKEMLH
BWDDZ RXT ANHWR R H RX DERQXV MAKRMUHWDAHFRP SDAHY ERK SHYRID0) RIY DG RYHDTEMGHN JRIY $ IWUMWH I LAY HOUR HP SB P HWDIGE HOFK \KEVHTXHQAY HDU
\WHHJ ROOY DQG ERQAVT LI XUV Z LATEHUAYLHE HG VR HOXUHWDNBURSHUBHIFKP CUNY QG RO DUHD EHCH MR WWHRU D] DIRQ UHDDMF  DABICEE® DG CLUI RUHYHY RQH

3HIRP DOFHYUROXVEWKAMIH GWIQKDVGHYHBS-GD  ERQXVSOQWDANYGLHA® \R\WHRYHIDVOBY SUR MEQON DOGJURZ W R WD 6WIQH SHAVMLIQU LFDQN HU
RYHU\ HOUJURZ \K Z LW UHIDAYH LGRU-DVHG SUR MEELAWY D/ RXUP DIQVKFRHW EHIKP DN 6KRX@S \WHFRP SO0 CRKLHYH WWH J RDOY DV RABHG EHBZ. \ RX FOQH SHAD ERQVEDHG
RQ\KHH FUMALD 7 KHVHEHIKP DINVOQG ERQY  DUH EDVHGE RQWH PXUHAMDIGBATSH QRAGFOAQ) DY | XMUHCFTXAMWRYY DG Z LOEH DEWMMS HIFK \ HOUEDWHS RQ FKDQILQY
EXMCHN| CRRY

&DK % _ $AHYHWHIRDZ L) JRIY2 5 DAKHAWVHIROR \WH&( 2 DOGOSSIRYDDR FRP SHQDIRQ FRP P IWH + UYL H5 D06 SOG DM EDHSE RQIMAC
\ HOU 3HJRUP DOFH\VBLJHIV DUH EDHE RO&RP SDQ VOBV JURW SUR MG GHABIR WDV GHIGHE XQEU* $$3 DG WSRWGLQWHERP SOQ VDQQMO . | LGDGADOWEAP HON
TJHZHIKMI IV ROVDBY  RQIRWSIRIMIG  RQQHBRIW

<RUMK BRXVIVEDHGRQ\ RUBDHVDDY ZIW R\ RAUEDH\DDY D/DERXVU R DO HAZP RXQWV DUH CAKIHYHG u R B HAZP RXQWVDUH DAKLIHYHS
u R \BJHALP RXQWV DUH CRKIHYHG DG I} R \BJHALZP RXQWV DUH CAKIHYHG ) RUH OP SB UL 6\ADQ CRKLHYHY \DBY R P LARQ JIRW SR IVWR
P LARQ DGR VR P LARQ \ RXZ LQHHYHDRDK ERXVR N R DM HVDHOAKIHYHS \ RX Z LOWHH YHDFDK ERXVR

( CAK\BLUHAMDBY JURW SUR IWCHABUR IWDUHP HOXUHGWEDUDMY D7 LQY) 1RUH CP SBHWWHRSSRIMQMY R CRKLEHYH RCGH \BL HVRUMDBY DG DRKHML HVRUCHABUR WZ WK \WH
\RBCADK ERXVEDHGRQWHZ HIKW R \KHWEL HATFKIRYHG 3GDH UH HMR\KH DMEFKHG H - AHO LG | RUDSAWRDAQ RP DINRQ
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RN RSWNRQY Z LOEH WXHG DIXBD Z W DQH HAVH SUWRH HNXOOR \WHWRFN SUFH DAKHWIP HIMXDERH 6 XRK RSWRQY Z LADYRINEDVHG RQ \WH CFKLHYHP HOAR \WWH\CP H
DRXBOML HMVHNVRUWHFDK BRQXVI RADA HOUDQG EDVHG RQWHEHBZ

6 DBV HNIFKIHYHG RSWRQYV
* URWSUR WL HATFKLHYHG RSWRQ/
1 HABUR WL HARLHYHG RSIRQ/

R QHABUR IWBL HATFKIHYHG RSWRQV
R QGHABUR IWBL HATFKIHYHG RIMRY

$Q VBN RSIRY/RUNKDUR \WH&RP SO 1V FRP P RQWRAN Z LGD RTBZ. DEUWHIXDRY DOG FRP SIOGRH UGV IGFOAQ) 1LOQ) DU MADNRQ WIAP HOARUWAMANY \KH\DBIRJ
H HAVHR WKDWGHWRG( & ),15$ 1 DET RURKHUBIXDRY WINUP HONV

1 RQ\RIAWMRD
BWDQZ LADH HPAM D WIELS QRO AVFBRKUH DQG QR VRIFMBNRQ DI UHHP HAZ LW\ RX \KDAZ LADGRABAXUEW RX | URP Z RINGY Z WMLQ WH SURP RIRIDOLGOMN - EXVZ LADUHTXULK
\ RX\R P DQEIQFRQ LGHOMIMV DOG UH UDQI URP \RIFMEY FXUMNFTHIVRUHP SE HAARDAZ HIHH MY RURBIIGHG GAUQ) \ RXUHP SR P HVZ W 6\

_6HYH.DCHH
6KRXCEEWEQWP LODM\ RXUHP SER P HAZ MQWHI LW \ HOLYR \ RANBIYEDM \ RX Z LAEHHDILEG RAWHI RIBZ LG FRP SHODIRQEHH W

L <HU <RXZIG@UHYH PROMVR \ RANDDY SOGSHMHARP SO VAXUMHIABD VAKHXGIGAUK) WDMP H
L <HU <RXZI@UHHYH PROMVR \ RANDDY SOGSHAHARP SO VAXUMHIABD VAKHEX®IGAUK) WDMP H

6HYHIGAH Z LODQRAEH DSSTFCEG L \ RX DH\MP LCDAMG IRPEDAH  $ VXHEKHHO 2&DAH \KDOP HI) D FRMANRQR RUSBDR JXAV RIGRR FRQMEHH\RDIHBQ E

FRP P IWRQR 1UIXGRUHP B ] BP HQARQWHARP SO RUDQ R IWAVKEMADUHY F Z LEXCOAWRURP WRQZ KLFK UAXWVIQDRDAHAP HYAR DAYICRURUP LDOSHDEY DIOQW)
WHERP S RUDQ R W \XEMADUH/ \KDAFDAHY P DMIDO! LOGADORUU-SXBINRIOKDLP R WH &RP SIQ RUQ R IWVMEMADIHY G O LQMMMREIDIPAR GMKRHAV
UAXAY RULQMXAQ) \R UAKXINQ SHYRIOI DO RUHQUFKP HWDAKHH SHOHR \WHERP SIQ RUDD R IWAKEMADUH/ H DYIRDNRQE ([ HXWHR Q7 Z KHAHEORY

WIXORY RUFRPPRQ@YZ  FADAMQ) DP DMUDO! LQDAOCKOP RUP DMIDOBEXIMREICKOP \RWHERP SIQ RUDQ R IWAXEMADUH/ | DP DMIDOYIRDARQE ( [ HXRHR
WHERPSI IV RUDD R W \VEMGDUH ERD I1GH Z UMKD HIXODHP SBR P HOARSSRUMQW  DQMAVAUP [(DIRY  DQIVKDUDAP HQV RU DO BIDARY SRIAHY J \KH
( [ HRAMYH FROIMMMACEXVH R DBRKRO SIMAUSIIRY GXIV RUFRQIRTBG \KEWBRHY Z KIFK LQMIHBY Z W \WH SHURP DFHR KHUGAA/ R WH&RP SDQ. RU L H FHWIYH
CEVFQMAVP R WH( [ HAYHRKHADQ! RUBDRVR LaHW

YHHIW 6WWDQRIHY0 HAFDOSOH&RYHIIHXQEUOD+0 2 RU332 SORZKHIE \WHFRP SIQ FRQUEXMY R \WWHP RQKD SUP LXP Lt \ RX FKRRUHR SDUASDM 6D
SUIRVIGH @ HIQXUDFH DG \KRWWMP  GVCELAMY DY RACHS LQ RAUEHH W SCANDJH 6WIQOOR RIHYD6HAMRY ) Gf LEGI6SHIEQ) $ FFRXQADQG HPRWYH SOMASDIRD LQ

GREDQXDIFHDGEY WP QVEON SRIUP YV $ GAURIDD \ RX DHHEGIVR SOMASDMIQWH . \DMQIVSDQZ MW DFRPSI) PDMKR R\ RAUDQRMODDY +
XS\RWH®GIDIP [ LPXP < RX Z L@EHHDILE®H RAMHHEHH LWLP P HADMD XSRQHP SR P HW

, QDEAWRD 6WDQKDY DARSMS DO XQIP WG YOFDARQ SRIF WDNHIARP SDWHY YOFDIRD SHYRIDO DOGMEN @D V <RX P XWABHAH.YH DSSURYDCDQG JLYH DABDWAR R Z HNM GRIVH
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$JUHP HOHHQMBGIQRDVR WH WA R ) HEUDY B DQGEHEHQ6D0P ) LYH&HIVEDAQIVION DO DACAHMADYIQIV/ HIGUZ W DX\KDOSOFHR

BMGHVDN  (\WH 6WHAVBOBP 0 DACROAHAV KHHD\MJUH HIHG R D/WHS/ HG DQG6WIR  &RPSIQ G D1 HYDED FRISRIDIRQ GX® TXDMIHG DV D
IRMIQ FRBRIMRY LQ \WH &RP P RZ HIBK R 0 DACAOAOHY Z WK D SUGASOBXMCHN DEAHNV R+ HAH' UYH 4 XA 0 DACAKOOHN  KHHCDNM UH HIHG \R DV \KH
SURURZ HJ

$ VWHUHDAIR WHYRWRZ HJ DG XSRQWHFRQBMRQY KHHCD\MUVANVRWY \WH/ HOGHUKDY DV WHHG\R P RAI\ \WHWLP VR WH5 HRYMQ) ' HP 06/ LCGHR &UHEAW RQ

$ JUHP HONHQMBGLQR B\ \WH SOMKVRQ 1 RYHP BHU LQ FROGHANRQ Z LW \KH YRURZ HIV SHYRVMQ ' HPOQG/ LCHR &UHEWL RMAMS 1 RYHP BHU

KHH@D WIUH HIHGWR D3 1 RM

7 KHSDWA/ KHIAR GRKHIHR FRYHIDOADQG DI BHWKDAKH/ RDQ$ JUHHP HOAW KHIXSROQP RALLHG DVAGHAL LD \MVRWKHHO

6HAURY R \WH/ RDQ$ JUHP HOAVGHBIMGLQIWHNMN DG UWHBOFHSZ LW \WHI RTBZ LG

) LCBCADOB\BAP HON YRURZ HMKDOSUIRNGH\R\KH/ HEHMURKIKRAVWHWP R \KH/ RIQLYVRAWBEQ)
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E
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$ XQWG| LCOGFICOWIAP HQNZ MMOQ @D VR 1 IVFD0, HIUHOG RQDFRQRIEDAG DOGFRORIEDIG EDAY LFOGQ) DIDKSSRIY VFKHXGY
4 XDWO DIQVR DFFRQNVUFHYCEBGIDIGSD CEGIZ MO @ VR HIFK SHIRGHIGXSRQUATXHWR WH/ HIGHU
4 XDWD P OEDIHP HOASWHE0UG ! LCDQRDOWBAP HOVZ MO @D VR HIFK SHIRGHEG

0 RQNO ERURZ Q) EDHFHWIFDMW/GHZ MO @ VR P RQM HIGZ [\ DFFRXQN UHFHYCEGI ILQIV DQG LOHIRY  UHSRIWZ KHAVXKP VOUH RAMBDEQ) KHXQGE-URU
UGIXHIMGE / HIGU

YRURZ HMKDEED, | RAKHUDRIEG! HVDQGH SHOAVIQFRIHAIRQZ WDIHGH P DAKH/ HIGHIVAVFWNRD Z KIFK MREHSHIRPHGE / HIGUIQ  ZIWMOQ
@ VIRIRZ 1 WHFRP SBURQR \WH1 HEXWWDQMRY DG

) BRP WP HVRWP H XK | LCDQRDOGD DG LQ RIP DNRQCERVARIRZ HUDY/ HIGHUP D UDRIE® UHIXHWY




6HANRD R \WH/ ROQ$ JUHP HQAWGHBANMG LOIWHNHY DG UHSORHGZ LW \WHI RTRZ LQJ

) [CDCADORRYHDON 1 REMWMBEQ) \WHI CRARDAMY VD' HP DG | CALAMW \WHYRURZ HIVKDBFRP SO Z W \KH & RYHIDQM\HWRIW KHHQ 7 KHYRURZ HUZ L@QRADAID
WP HRUGUQ) D) [MVADCBHURG DVDSSTAEG! 1 DOR EHIQARP SIDGFHZ MW DQ R \WH | LQDGADOFARYHIONV QWM VHRNRY

D

YRURZ H\KDOP DQMOQDO 1QP XP LOMMWRYHIIHR \MUIMG | RUIVADO HIUHQBQ) RI® DGEHIHEDV/IRBZ V
(%7'$ GYGGE DK IQMHWED P HQVP DEHRQDOAHEW

3947 $° \KODEHCHIQHE DVIRTZ V WHWIRAQ) \ HOUV\RBOR QHAGRRP H EH RUHVREDLQMBWAH SHOH \f H SHOH DQ5 GHBUHDINRQ DG CP RMY DMRQH SHOH
(%7 $ Z|OBHDMVMGI RUH WIRGAY D06 RIGRQ FDK WP VDVCH ICHSLODAFREIFHZ W* $$3 U D) GAMP LOHGLQ/ HIEHIRBIGVFHIRD

URWRZ HMKDOP DQMOQDO 1QP XP ' HAVHYIFH&RYHIIHS DARR \MINMG DO BLQAQ) Z W VDO HIUHEQ) DGAH IQHEDVIRTBZ V

(%7 $ OW FDK\E H/ QUBMRY QYIGHIE/ WKDHKREHIZ ALY DY QO [RP  DYG XQLQOGRHG FOSMIDH SHIEWWY ' IYIGHS %  DIDVAKHEK®G SUCRSC
SD P HIVRQDIGHEWSOY FDK LQMIED, P HWVP DEHRQDDGEWSOV FDK SO P HWVP DEHRQFRUMIHOWOLD RWITELOMNY 28 QLDGRHG & CRMIY [ SHIEWUY
\KDOEHGH LGHE DY WHPXUWHY < (1 HAY L[ H3$ WHV 3/ 86 PXUHXY < ( G-BUHDIRY / (66 SURJ) <( 1 HAYIf H3$ WHNV / (66 \WHIQRIDH/ RY 7THP ' HEW

YRIZ HIVIDIRR ' HOAR 7 DQJLER 1 HY - RIK\KDDXCHYHUH AHG WG DAVVADO, HIUHG W EHGH IQHGDVIRTRZ V 7RED ICHOWY GYIG-GR 7DQILEGI1 HA
© R 7DQILE®IL HW RUN\KDOEHGH ICHSDV7RECE WHNV / W 7RED ICHOWY / HWY |, QURILEGI DAHNVDQG P RQVGHI URP VKDUHROHJUHDNG SO/

YRURZ HAKDOP OQEQDO QP XP / ITXAWR \R EH P DQELGHSE DADEWP HV\R EHGHIQHS DV RTBZ V' &DK DQGEKRWHP |, QW HQV BW 5 HZ DB/
3RILP ACEHOWY

$Q 1XMHLIQMXR HIV DG RUDFTXMUWRQY Z RXTS FROMMHR UHTXLUH SURUCSSURYDCE, WH/ HIG-UBXWIQ | XWMUH PRI HOAHDLGRANRED) DRV MKDDEHVKER BCDMS
R/ HGUGEW

% H HPAMY \WHZ MQ&RP P HIADD RIQ0 RA!LFDNRQ$ JUH-P HOMKHYRWRZ FUGRAVKHIE, \GHALLFDE WD\ DOGFRQWP \WHL RM \WH/ RIQS$ JUHP HWDQ. DOG

DIBHRXUM $ JUHP HQADQG HIFK DG HYHY . RMHUGREXP HQW HRXAMG B\ RUGHIVHIMG B WHYRWRZ HAR\KH/ HIG-UDY HGHIAHR  RUFRTIDMIOHRXUMY | RUWH REQIDMRQVR
WHYRWRZ HURZ HE R \WH/ HIG-UXQEHUWH 1 RM ( DFK DQGHYHY WP DG SIRMMRQR 0O RD' RAXP HQNV\KDID H AHBADY KHIHQ P RALLHG WP DQLQ| X@ RFH DG HIHW
(FOQAQ) 2 LOMIDID  WH\MP VDG FRQAWRYY/SHIBQQ) R WHUWKWR \WH/ HGHIQWHHHOAR DQ GH DXV




7 KH %RURZ HJDANGRZ GG HY \WDAMKDY \XEP LWHE PXUHOALCDGRDOLG RUP DIRQ VR WWH/ HOGHU I RUMH | RUWH/ HIGHIY FROUGHIMRQ R \WH YRURZ HIV BXHIRU
P RAILFDIRQR WHWP VR WH1 RM 7 KHYRWRZ HUXQGHINEOB/AMDAKH/ HIGHUKDY UHIHG XSRQDMKHLG RP DARQVKSSTHEVRWH/ HIGHUB, \WHYRWRZ HJI RUFRQUGHDMROR
WHYRURZ HIW BTN KHYRURZ HIWEM/ \RDARH LQ RUP DINRQ KDY VKSSTHG LY WKH CFFXUDM DQG FRP SBUM DOG WDAKH YRUIRZ HUXQEHIERE/ WDAKH/ HIG-UZ L@ KDY
UHIHG XSRO\OG LG RP DARY SIRHRXAMDQ P IM-SUAHQBMRQ RULCEARXUIR. \KDAUAXOVLQ D GHAMP HYAR WH/ HIGHU 7 KH %RURZ HJD) U/ \WDAWVKKDEDSURYLGH CFRXUDM DQG
FRP SBM | LDCADOLQ RIP DARQ VR \WH/ HIGHU DABDIMIGROD  RUDAGKFAK REHUWP HY/DYP D EHFDIBG | RULQ WH B0Q GRAXP HW RUVHRXUMY DIUHP HQVRUZ KHR\KH/ HOGHU
PD WDRIED UIXHW

7KHSUIRYIMRQ/R WV&RP P HIADD ROQ0 RAILFDARQS JUHP HQNKDOEHELQAQ) XSRQDQGLOUHVRWWHEHH IWR \WHUASHRYHKHLY H HXRY D06 LQVMDRY GIDC
UBUAHQEBIYHY \KFFHARY DG DMIQVR WHSDMEVKHMR

7 KHYRUWRZ HUDI AR X FRRSHIDMZ W WH/ HIG-ULQDEMMGY | RUFBLIFDCHR WDQG RURP MWIRQVIQDQ GOQGRRXP HOBNRQDQG DIUHAR H HRAMDQGGHIVHAR
\WH/ HGHUDQ GRAXP HOV DGR GR DM QIVUIDRIED GFHADY  Z KHKHUGMWRYHHE SUR MR RUD\MAWHEMR \MLYS$ JUHP HOAZ KIFK P D EHUNXHUARG\R FOWY QR HIHA
KHIQMVR \KLV$ JUH-P HQV

7KYVSJWHHPHWP D BHH HXME XMQ) ( GRIRQF 6LIQDMIV DV GHIQHG KHHO  LFOGQ) Z WRAIP MINRD |CRVP LG DQGRUSA |, DIUH \WDAP\ ( GRARQE
BLICDMH LFOAQ) Z MWRAIP MINRD |CFVP LBIRUSA  RQ RUDARADMS Z W \MY'$ JUH-P HOMKDEH YOIG DQG EQAQ) RQ P H R \WH\P H H \WQADY D P 000 RWILQC
\LIQDXUH DG WDARYS JUHP HOMLIQHG B, PHE ( GRARQE 6LIDMM Z LOFRQXYM P\ 3000 YDIG 0OG BQAQ) REQIDARY HI RIAE®! DIDQWP HLQ CFFREDGFH Z [\ WH
WP VKHIR \RWH\CP HH WOADYLL DP DQOD H HRAMS RILCEOLIQDXUHZ DV GHIHIG\R WH/ HIGU$ OR \WH/ HG-UP D DAWRSIRY FUDMRHRUP RIHFRSVR WY
$ IUHP HONQWHIRP R DOLP DIHG( GRURQIF5 HREG DVGHLIGHGKHHO 3 ( GRARIE&RS”  Z KIFK KDIEHGHP HGFUDAGLOWHRE@Y FRAUHR \WH/ HIGHIVBMQHV
DOGGMAR \KH RULGDOSDSHUGRRP HW7 KIS JUHP HWQWHIRP R DQ( GRURIF 5 HRG LFXAQ) DQ( GRIRQF &RS.  WKDIEH FRQUGHIHG DQ RUILGDD| RUDEDSXSRAY
DQG\KDEKDYHWH\LP H®IOCH | HAAYDIAW DG HY RUAHTELOW D/DSCSHUUHRG ) RUSKIBRHVKHIR 3 ( GRARQE 6LICDMIH DQG3 ( BRURIF5 HRE \KDTKDYHWHP HIQQIV
DMIQGCWWHP B 86& T  UASHRIWHD DV/IWP D EHLP HIG-GIRP WP HVRWP H
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HOG G H DBIOMIDIFRONRCRYHIILDADOGSRWY DVGHIGGIQ([FKDQHSABX®Y D | DG G | IRAKHUIMADOADQGKDYH

D ' HUIGHE WK QWRBRKUH FROMRY DG SURFHEWY RUFDXVHG VKK GMVRBRXUH FRONRY DOG SURFHBAUY VR EH GALIQHG XQEHURXUVKSHYIMRQ \R HQKUH WDAP DMICC
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Z KIFK \MVU-ERWWEHQ) SBEDHG
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3) LQDQADOS FBRUAQ) 0 HDWUAY P HDQV P HDKUWY \WDADUH GHMIP LGHS DOG SUAHQIMG 1Q CFFREDGAH Z W WH CFFRXQIY) SUGASBY XWHG 1Q SUHSDUG) \KH
&RP SO VI LCDCADOWMP HON DQG DERKHUP HDXUA/\ARDAILH GHIYHE Z KR RULQ SOWURP \KFK P HDXUY 6\RAN SUFH DG \RBDKDUHKREHUWMD DOGOQ P HDAKUA/WKDY
DHGHIYHEZ KR RULQ SOWURP KN SUFH RAVRBOKDUHKREHJWMED \KDD | RUSKERH/R \MV3RIA  BHFRQUGHHG ) LQDGADCE HSRWGQ) 0 HDXWY ) RUWHDYRGDGFHR

GREND) LCDIADE HSRWY 0 HDKUHQHHE QRABHSUHIMGLOWHERP SOQ VI LODGADOWDMP HWRULGFOGHELODI LAY Z MW KHG( &

3, GFHOAYH EDVHG & RP SHODARY P HIQVDQ FRP SHODNRQ\WDAY JUDQAG HOWHS RUYHAG EDHEZ KRTD RULQ SDVKSROWWHDAIICP HOAR D) LQDGALOCS HERWY
0 HDXWH

31 DA P HIQ/7KH1 DVAT 6VRNO DY / &
35 HFHYHS P HIQY Z W UASHFWR DD, GFHOAYH EDHG &RP SHODIRY CRMDORUGHHP HG WHRHSWIGG , GRHQMH EDHG &RP SHODINRQ\KDEH GHHP HG WHFHYHGLQ
WH&RP SO0 VI MFDCBHURG GAUQ) Z KLFK \WWH) LQDGALDDS HSRWMY 0 HDKUHVSHALLHGLOWKH, GFHORH EDHG&RP SHODIRQLY. DLGLY DMIGHS HYHLL \WHSD P HARUIUDQAR \RH
, GFHQIYH EDHG&RP SHODMRQWRWKH( [ HRAYH2 1 LEHURFRXY O WLMHHIGR WD/ABHIRG
35 HADAP HON DM P HIQVWHHDEHARRFRXUR L \WHAE@MWHYGRDE DARP P WWHR WHYRDLGROWHR | IFHYR WH&RP ST DAKRL HG VR VENH\KAK CRARD
Ll %ROG CRIRQ LY RAITXUG FRIFOGH RUBDIREIED WKRX@ KDYH FRFOGHS WDAKH&RP SIQ LV UATXLUHG \IR SUHBDLH 0D$ FRRXQI) 5 HWBAP HQWRU LL \KH GDM D FRXW
U XDRURIRK-UGIDm DAKRY HGERG GUHRNVWHERP SDQ W SUHBDHDDS FRRXQIY) 5 HABM HW

(NHARMHDVR 1 RYHP BHU

300H_
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7KY6HRYGS P HIGHSOUG5 HWBMG, QIG-U7WDAQ) 3RIA \WMVE3RIA ™ WBAWWHSRIR Z IW UASHAWR WIQLAMRYYIQWHVHRXUMWR 6WI0 &RP S ,GF WH
3gRPSO)” DG WHKDQBIY R FRQLGHQNOIQ RUP DIRQ CERXINH &RP SO0 UG WH FRP SOQHY Z WK Z KIFK \WWH &RP SO0 HYIDJHY LQ WIQRMRYY RUGRHY BXAMGHN 7KH
&RP S VIROGR ' LWHARLYKDYDERSMG\MY3RIA R SURP RMARP SIDFHZ W8 6 1 HIH.DD I DG | RHIQVHRXUMEY O VKDASRKIEWAHWEIQ SHYRQY/Z KR DUHLY. DR
P DAUDOCREXECF LQRP DIRQIERVDFRP S0 1URP L HYDILQY LOWMDQUAMRYY LQWHVHRXUMIVR WDAFRP SDQ. RU L SIRMAQ) P DMIDOGREXECF LG RIP DARQWR RKHU
SHIRYZ KRP D HY DIHIQWDQLPMRY/ROWHEDYR WDAQ RIP DIRQ 5 HHHIHARE\ RX R\ RU BHHARDQ SHYRQ\WRZ KRP \MV3RIR [8SIH/

3(5621668% (&7 72 7+( 32/ ,&<

7KV 3RIA C5SIHY \R DDP HPEHY R WH &RP SDQ IV %RDG R ' IWHARY FRIDAWHD *ALHARY DG HIK D3AUHRARJ  RIFHY DG N PSR HVR WH
&RP S0 DOG IW\XEMGOUH/ $ 3NH HP SBR HH - LY DO LOAYIGIDWDAKDY EHHD GALIQDMS DV KK B\ \WHS$ GP LQMADRUGH R WHUSRMRQ LQ WH &RP SDQ DQG SRWEG
CFFHW\R P DMICOGRSETF LQRPDIRY . H HP SBR HV JHIHIED LGFOGH VHIRUHP SR HAV LQ KXP 0 UARXUAHY CFFRXQIY) DG | LQDGFH I XGAIRYY BXWP D LFOGH RMHU
HP SE H/DVGAUICDAG B WHS GP LQWDRU 7KHE&RP SIQ P D DOR GHMP LGH WDARKHUSHYIRQY \KRXTS EH VEMPAIR WY 3RIR. \KFK DY FRQARALY RUFRQXGEQV Z KR
KDYH CFFHW\R P DMIDORGBXECF |G RP DIRQERVIKHERP S0 © LW UASHRWR D) SHYIRQFRYHIGE. \MV3RIA WV3RIA DOR CSSIHARWIVEHIRQVICP LO P HP EHY
RMHUP HP EHYR \WDWSHYRQIVKRXHKRIS DOGHMW/FRRIBGE. WD/BHIRQ DVGHRIEHGEHBZ. XQGHLF 7UIQIRARY/E ) [P 1O 0 HP EHYDQG2 WHY DOG* 7 DQLAMRQVE:
( QIMY7 KD RX , Q OHIFHRUERMRD

75$16$87,21668% (&7 72 7+( 32/ ,&<

7KV 3RIA CESTHY R WIQLANRYY L WH &RP S v \FRXUMEY FROBAIYHD 3&RP SDQ 6HRXUMEY  LFOQQ) \WH &RP SDQ TV FRP P RO WRFN. URWRRG AN
ROMRQV\R SXUFKDHFRP P RQWHAN RUDD RMHUWSHR VHRXUMY WHERP ST P DL MKH LFOGQ) EXWIRNIP WWGWR - SUH HUHGWRAN. FRQYHME®! GHEHQMUA DG Z DUION |, Q
DEAMRY \WY3RIA CESTHY\R GHLIYDAYH VHRXUMIE/ \KDADH CRAMMKHG E. WHERP SIQ EXVZ KLFK UHIDMVR &RP SDQ. 6HRXUMIY \IXFK DvH FKDQIH WDGHE SXWRUFDORSURQVRU
\Z LSV 7 UDQORIRQ/\KEMAAR WY 3RIA. LGFOXGH SXUAKDAY \DBY DG ERDILGHIUWR &RP SIQ 6HXUMAY 7KIY3RIA VP LOWD DSSTH/R WEQLRNRQYLQ RUUHIALY \RWH
\HIXUMEVR FHYBQRKHUFRP SDQHYZ WK Z KIFK \WH&RP SO H I HVLOWEQURRYY RUGRHVEXMGHN

,1',9," 8%/ 5(63216,%/ ,7<

SHIRQ/\KEMRAR WY 3RIA KDYHHAUFDCDQG B0 CCREQI DARY/\R P DQEQ\WHFRQ LGHMDINV R 1Q RUP DIRQCERVKHERP S0 DGR R DI HLQWIQRIRY/LQ
&RP S0 6HRXUMEYZ KIGHLQ SRAHMRQR P DAUIDOCRCEXECF LG RIP DIRY 3HYIRYY\KEMANR WY SRIR. P XWWRAYDIH QLRI DOMAQ) DG P XWDYRGWH CESHIIGFHR
1P SIRSHMIGQ ( OFK LOAYIGOOY URERMEBH RUP DNQJ VKUHWDMH VKHRAKH  FRP STHVZ W\MY3RIR  DIG\WWDADQ 1CPLO P HP BHU KRR P HP EHURUUHIMG HOMY
Z KRH WDQLRANROY DUH VEMPANR \MY 3RIR. D/ QVAXWHG EHBZ.  DOR FRP SO Z W MV 3RIR |, Q DIDFDAY \WH UASROUELAN IRUGHMP 1QQ) Z KHKM-UD LGEAYIGDOLV 1Q
SRWHMRQR P DAUDCCREXETE LQ RIP DARQUANVZ W WDAGYIGOD DGR CRIRQROWHSOWR \WHERP SO0 WHS GP LOVADRU DVGHIGHSEHBZ  RUDQ. RKHUHP SR HH
RIFHURJAURRUSAUXOOARWMLY3RIA. RURKHEZ M GRVQRAQDIQ) Z D FROMYMAM I DCDGFHRULQXDMDQLQAYIGOO P CCELOW XQG-UDSSIFTEGI UMV @Y V <RX
FRXQB EH\KEMPAIR \HYHIH (B0 DOSHIDOWY DQG QVASIY TRIRQE. WHERP SIQ 1RUD) FRIGAENSURKIEMWG E \WLY3RIR  RUCSSOFCEG UMV @ V DY GAFUEHG EHBZ
XQ@HP &ROHTXHFH/R 9 IRDIRY




$'0,1,675%$7,212) 7+( 32/ ,&<

7KH$ GP IQWWDRU R \MY3RIA VWH&RP SOQ V9 LFH3UAGHAR * URZ \K DG 6WDAMILE , QUDYHYRUVKAK RMHUIQAVIGOOGHLI DAG R WHERP SIQ VIRIG
R IWARYIUR WP HRWP H $ @GHMP LODIRY/DIGLOMSHBIRY/E. \WHS GP LQWDRUDLHI LCDODIG QRAKEMPAR | XUKHUYIEZ

35,1&,3%/ 67$7(0 (17 2) 32/ ,&<

D 7WAQ) LQ &RP SDQ 6HXUMKY DG ' WFRKH R 1 RBXEQF , QRP DARY 1R AUARU RIFHJRJNY HPSR HHR WH&RPSI) RUDQ RMHUSHIRD
GAIDAMGE \WMY3RIA RUB WHS G LOWWDARUD/ \KEVRAR MY 3RIR  Z KR LYY DR P DMIDOGREXETF LQRP DIRQUHDIY \RWHERP SIQ PD QUHA® RUIQAUA®
\MURKIK | TP LO P HP EHYRURKHUSHYRQVRUHMAY/

L HYDIHIQWIQLRMRY/IQ&RP SIQ 6HAXUMEY H AHBAD/RKHZ WVHVSHAL LHGLOWLY3RIR XQGHMWHKHIAKQ) 3/ LP IWG( [ AHBMRYY
L WFRP P HIGWDRKHY HY DI HIQWIQLRMR/IQM) &RP SDD 6HXUMEY

1L GVFRHP DMIDOREXETF LQ RUP DIRQWR SHIRQYZ MMQWHERP SIQ. Z KRHMEY R QRATXLLMWP VR KDYHWDNQ RUP DIRQ RAR SHIRQ/RANGHR
WHE&RP SI)  LFOGQ) BEXWRAIP MAGR (TP O [UHIG/ EXMGHNDARADM/ LQHXRY DOG FROXGEON H FHBWD/UHMXUHG LOWHSHIRUP DFHR W XOUFRSRUIDMGANY DG
RO \RWHH \WQATBSURSUDAM FRQ LGHOADDM SURKAIRQY DUHH | HARYH DQE WHQWFBRKUHFRQ RP VAR &RP SDQ. SRIFLHY RU

LY DAMATQ RHHQI DI HGLOWWHCERYH DR MY

E 7WDAQ) 1Q6HXUMH/R 2 WHJ &RP SDQHY 1R GUHARU RIFHURUNY PSR HHR WHERPSI) RUID RMHUSHIRQ GHAUIDMGE. WV3RIR RUB \WH
$ P LQWMDRUD/VEMPAAR\WMY3RIA  ZKR LIQWHFRXOHR ZRNQ) IRMWHERP ST GOMY/R _P DIMIDOORIBXEQE LA RLP DARQ CERMDFRP S Z WK Z KLFK WHE&RP S
R RUIQMBY R R BAMQHV LFOAQ) D GMMEXRU PR HJ \XSSTHU YHIERU RUVHIYIFH SIRMGUR WH&RP SDQ. RURKHZ VA LQYRYHS LQ D SRAMIOWIQIRIRD RU
BXMGHNVHDIROKLS Z W WHERP SDQ. P D HY IHLOQWIQLPMRQYLQWDNRP SDQ SVVHRXUMEY/ XQIMDKHLQ RIP DNRQEHARP HYSXETE RUVGR BQIHUP DMILD

F 1R( [ ABWRQY 7KHH DH R H F-BIRY/ R MY 3RIA. H A-SADY \GHRILFDED QRMS KHIHQ 7WDQLANRYY WDAP D EH GHRHADY  RUNMMMLDE®! | RULQG-BHIEHY
WDRY/ KK D/\WH GHG\R UIMHP R IRUDQHP HIHA H SHIGWUH  RUVP DIMBQLAMRYY DUH GRAH FOGHG 1URP WV/3RIR 7 KHVHRXUMAY @7 V GR RAUHFRIQ] H Q)
P LDMY AP WBGFHY DQG LQD) HYHIWHYHDWH CESHIUDGFHR DQLP SURSHUMEQURARQ P XWAEH DYR GHGR SUHYHWH & RP SO0 IV U-BXUBINRQ | RUDGKHLIQ) VR KH KLIKHXA
WBIEDB/R FRGEW




"(),1,7,212) 0$7(5,$/ 12138% ,&,1)250$7,21

D 0 DD, QRP DHRY , @ RIP DARQLYFRMGHHG P DAIDD L DUHDRIEG LQYHARUZ RXG FROUGHUKDAG RUP DIRQLP SRMIQNQP INQJ DGHRAMRQWEX KRG
RUVHIV-RXUMEY $ Q1O RUP DARD WDWARX@S EH H SHAMG R LP SCRAMH & RP SDQ IV WREN SUFH Z KHMHU MIV SRUMYHRUGHIDAYH 1V FROMGH HS P DMIDO 7 KHH LYV R
EUIKWICH WBQEDLS |RUDAAMQ) P DAUDIWY UDKHU P DMIDIMW LV EDHG RQ 0Q DAHAP HOAR DIDR \WH | LAV DQG AU WA DQG LV RWD HYDDDMG B HIRFHP HOA
DAKRUMAY Z M \WH BHHIMR KIQBAIKW: - KU LY QRASRME®! R GH LH DDFDMIRUHY R P DMUDOLQ RWP DNR) VRPHH [P SBVR LG RP DIRQ \WDARGUD Z RXTS EH
U DUBHG DVP DMUDCOUA

RSHIDIY RUILQDADOAKVRUSIRVRIRYY LFOGQ) HAQQIVIXNAFH
FOQIHAR SBMRXO DIRXGFHEHAQQIVIXEIFH RUGZ QUIGVR \WHG-AMRQWR\XSHGHIQQIVIXNAGH
DO WXSIUIGH/RUGRZ QUIGH/R \WH&RP SIQ. RURGHR LWVHRXUMAY

FRERDMWQLARYY \KFK DVP HIHY CFTXMUWRQY NRQAHQM Y RUWMKRMUQIV

M QU LFDQABHIIAG SO WDQUPNRQY

GGG \KDHUEXUKDHRUHFDSMNT DARQP DALY

GEWRUHIW I LQDGAQ) P DALY

UIXDRY P DY

P DNILUP DN AKOQIHY

JDQRUBRWR DMIQILFDQARRP HIRUVKSSTHU

DFKDYHIQWHIYROGR ' LWHARLY RUVHRRUP DQIHP HW

DFKDQHIQIXAVRLY RUGRIIFDIRQ\WWDMHDXGWRUV HERWP D REQIHEHHIHGXSRQ

D QU LFDQAR BHYHRXUNY LGAGHOW\KAK Dv D WD BBIAK RUDQ RMHUMI QU LFDQAGMXSIRQ LQ WH FRP SDQ v RSHIMRYY RUBRW SRMMNMD®&RW EWIFK RJ
XCDAKRU HSCFFHWR W SURSHMWY RUDWHV Z KHKHUDAW /| CAONA/RARURKI K LWLQ RP DNRQWRKGRBI\ LG UDKKRMUH

(P SHAQ) EDNIXSR. RIMHH IMMFHR \HYHHOTXGW SREGP V
QM DIRQRUVHIXTRY SURFHHEQIV DQGLQMXMDIRY/
\KHLP SRIMRQR DEDQRUHMIFMRQRQWDAQ) LQ&RP IR 6HRXUMA/RURKHHRXUMA/
(QMIBRXOCSURSHW DQGRKHUSURSUHEY LQRYP DIRQ DG
I QULFDQWVRUSRUIDMGHYHBSP HQV LFOGQ) Z WK UHSHRNR URHDUIK DG GHYHBSP HQATRMYLA/
E 1 RQSXEQF, QRP DARQ , QRIP DIRQLYFRUGHIG? GRBETF LI \WDAQ RIP DIRQKDY GRAEHREURDED GVFBRHG\RWHP DIHEMFH \KFK DV, SIAWUHBDHRUD
:Dm;g]&;«mws 6 6HXUMI/ DG ( [ FKOQIH&RP P MWIRQ WH36( & DQGRUWHILQYHI) SXEQF KDV QRAKDG WP H\R I X@ CERE WDAQRP DIRQ 1 REBXETF LQRP DIRQ
QI RUP DIRQDYOMEB\R DVHBRIURKS R SHYRQY/\KEMRAMR FRQ LGHQIDII REQI DARQV\R \KH&.RP SO
XQAVFRHG| AVDADHWHKEMANR UP RY HYHL \WHUP RYDHZ LGHD AUFXOAMG DG
QI RUP DIRQ\KD/KDY EHHQHQAKVRG\R\WH& RP SDQ RQDFRQ LGHMICEDLY
$ VDIHHDOX®! 1QRP DIRQWKRXG QREHFRQIGHGI XD RRE-GE \WHIQMXIQ) SXETF XQIDKHVHRGG XTEMGHAWVA@ DWMHA RQZ KIFK \WHLQRIP DIRQ
LVUHBDHG || 1RUH [P SB! \WH&RP SDQ P INAVDQIQRX@APHMDN  DP ( DIMQ7IPHRQO RE  DSHYIRQVVEMANR KLY 3RIA \WKRXG GRAHYIDIH LQWDQURIRY/ 1Q
&RP S 6HAXUMH/XQMDKHP DHARSHY/RY: HIHA | \KAK DQDQRXQHP HUWZ HHPDGHDNV SP ( DAMQ7IP HRQO R \WHSHYRQ\KEMRAR KLY 3RIR \KRXD

RAHIDIHIQWIQLRIR/IQ&RP SI) . 6HRXUAY XQMDKHP DINANRSHY/RQ7 KAV ' HSHIAQ) ROWH SOMPX@UALRXP WIFRHY WHERP SIQ P D GHMP LGHWDAD BRI HJRU
KRUMUSHIRG VKRXG 530




75$16$87,216 %< )$0,/<0 (0 % 56$1' 27+(56

7KV3RIR CSSIHAR\ RXUICP LO P HP EHYZ KR UMGHZ LW\ RX LFOQQ) DVERAH DRKIES DAKGSLIY D DAFRTIH MMEAKIGUHD JUDOEFKIEHD STUHON WASSOUHW
JUDGOHV MEQQIVOGIQ@Z Y 0 RHHOHZ KR QYHVIQ\ RUKRAMHKRG DGG DD 1P 1O P HP EHYZ KR GR GRADYHLO\ RXUKRXHKRIS BEXVZ KRHWIDLAIRDY LO&RP S
BHAXUMEY DUH AUHANG B\ RX RUDUH \XEMPAIR \ RXULQ OHIFH RUFRQINRO \KAK. DY SIUHV RURKLEBHD Z KR FROXOVZ W\ RX EHRUH\WH - HYIDIH 1O WDQORIRQY 1Q &RP ST
GHXUMEY FRIBARYHD 2) DPLO 0 HPEHY  <RX DUH UAEROEG! | RUWHWIQLAMRYR \ RXU) TP LO 0 HP BHY DG WHH RIA\KRXE P DINHWHP T DHR \WHGHHG\R FRQHU
Z W\ RX EHRIHWH  HYDIHIQWDQLRANRQVIQ&RP SDQ 6HRXUMIY DG\ RX WKRXGWHDADIDKAK WDQLRNROY | ROMHSXUSRAH/R \KLY3RTA DG CESTFTEGIVFRXUMAY @Y VDV LI
WHWDQLRNRQY Z HMI R\ RXURZ QIFFRXQIV7 KLY3RIA GRVGRAKRZ HYHJ D50 VR SHYRTOHRXUMA\WDQLRANRY/R ) CPLO 0 HP EHY/Z KHHWHWDIQLRNRQ G-AMRQLY P DeH
B DWLLESOW RVROWRBGE [QOHFHGE RIHDMEWR RXRU RXU) CPLO 0 HP EHY

75$16$87,216 %< (17,7,(67+$7<28 ,1)/8(1&( 25 &21752/

7KV 3RIA C5STHY \R DQ HOMY WD RX LQOHIFH RU FRQIRO LFOAQ) [0Q FRERDIRY SOMGHIKISV RUWKWV FRIDAIYHD &ROARDG ( QMW DOG
WDQLAMRY/E, WHHERQURTBES (| QI \MKRXTS EHWHDMS | ROWHSXUERHV/R WV3RIR DG CSSTFEGIVARXUMEV@Z VDL WH Z HIHI R\ RXURZ QIFFRXQW

1,0,7(" (; &(37,216

7KY3RIA GRYQRABSD LOWHFDHR WHIRTRZ 1) WIQLRIRDY DENRXIK \WHHWIQLRMNRY/P D GHYHWHBW EH\VEMPAR \WH BITXLP HOVR 6HAIRD R WH
BHXUMAV( [ FKDQIHS PR DVCP HYGHG \WH? ( [ FKDQIHS FW  CESOFCEGIVR QUHARY DGR LFHY DVGHIGHSE 5XB1  DOKQEHMH( [ FOQJHS PASSX®! D

D 6VWFN 2 SWRD ([ HAMY/ 7KV 3RIA GRHY QRADSS® JHHDWM R WHH HIVHR DO HP SER HH AN ROURY LFOGAQ) D FDKBW H HIAMH VRBD WURKIK \KH
&RP SIQ RAWHH HAVHR DV Z MKRTQ) UWKWKURKIK WH&RP SDO VRADIY\ \Bf Z MKRTECQ) WXL HOW + RZ HYHU\MY3RIA. GRVESSO RO \OBIR WRAN UHFHYHG
XSRQH HAVH R [Q ROIRY LFOGQ) D) GHP HG VDB FDMHG B\ DD HBRNRQ R P DNH D FDKBW H HIAVH WURKIK D ELR\HU RUDQ RKHUP DNHAVDB! | RUWH SXERH R
JHHDMY WHFDK GHFHADY \RSD WHRSWRQH HIAMHSUFH

E 5HMMEMS 6N $Z DUGV 7KV3RIA GRVQRADSSO WAKHYHIY R UAXURMS WRAN ROWHH HFVHR DVY Z MMKRTECQ) WKWEXWXDQMR Z KLFK \ RX HBRAR
KDHWHERP ST Z IMKRE\KDUA/R VRN VDM \B] Z WWKRTEQ) WXL HOWXSROWHYHAMY R DO UAXURAMGWRAN 7 KH3RIA GRAVISSD KRZ HYHUVRDQ P DD
R UAURMG RN

F N 3@Q 7KV3RIA GRYVQRAISSD W SXUKDH/R &RP SO0 6HXUMIVIQWHERPSIQ IV N SORQUAKANY [URP SHIRAF FRQMEXIRQR PRH R \KH
SO SXUXOQAR S IRDGHEAIRQHPRMRY 7KIV3RIA GRVISS® KRZ HYHU\R FHMBQHDRROA RXPD PONHXQEHMH N SOR LGFOAQ) L DYHBRNRQ\R LGRUDHRU
GFUHDH\WHSHHOBIHR  SHIRAF FRQMEXIR)Y \WDAZ LOEH DIRFDMG \R D) &RP SIQ 6HAXUMAYIXQG L D HBRIRQWR P DNH DQ LD STQWIQM HJR DO H LMY CFARXQY
EDDFHIQR RUROVR D0 &RP S0 6HRXUMIVIXQG UL DOHBRMRQWRERURZ PRCH DIOQMD N SORIFFRQA \WHEDDZ L@HXMODANXANRQR \RP HRUDOR [Q
&RP S 6HRXUMY I XQG EDDGFH DQG LY DQHBRNRQWR SHSD DSMQGEIQL \WH SUH SD P HAZ LAWKV DIRFDIRQ R GOQSRFHHB/\R DD &RP SD 6HRXUMAYIXQG |,
\KRX@ EH (RMG WDMOBY R &RP SOQ 6HXUMKVIURP D N CFFRXQADLH DOR \KEMPAR 5 XGB! DQG WHH RUH DI LADMY/ WRX@ HOXHWDAD) RP - VILBG Z KHD
WIUG

G (P S® HHB6VEN 3XUKDH3@Q 7KLY 3RIA GRY QRACESD \R SXUKDHVR &RP S0 6HRXUMIY LQ DY HP SBR HH WRFN SXUKDH STIQ UAXKAY |RP SHIRGF
FRAUBMRQR PRH R \WH ST SXOXOQAR \WH HBRNRQ P 0EH DAKH WP HR - HIURTD HQAQ \WH SO 7KLY 3RIA DBR GRHY/ CRALSSD \R SXUKDHVR &RP SOQ 6HRXUMEY
UAXEY 1URP OP S\WP FRQUEXNRO/\R XK SDD SURVLGHE WDAMIY HBRAG\R SOMASDME. OP S\KP S0 P HQADARH EBHILQQQ) R \WH CBSTFCEGI HART HNBHIRG 7KLY
3RIA GRAVOBSD KRZ HYHJ R DQHBRIRQWR SDMASDMIQVKAK SOOI RUDY. HIURT HOASHIRG DQG\R\ODVR &RP SIQ 6HRXUMEY SXURKDHS SXWXKCQAR \WHSTD




H ' IMGHGS5 HQYHM? HOAB@Q 7KV3RIA GRV/QRADBSO \R SXUKDHVR &RP SDQ 6 HRXUMHY XQEHUD GYLGHIG WHOQYHXR HOABDIQ UAXENY |URP LHOQYHIR HOAR
AYIGHB/SAGRY&RP S 6HXUMHY 7KLV3RIA RSSO KRZ HYHJ R YROQBY SXUAKDWHVR &RP SO 6 HRXUMHY URAXEY | URP - DEAWRDOFRQUEXMRY FKRHQWR P ONH
\iR DAYLGHIG UHOQYHWR HOABDI DGR DQHBRNRQWR SDINASDMLOQ WH ST RUGRHDHWHEYHIR. SDMASDNRQLQWHSDI 7KLY3RIA DOR CSSIH/WRWHVOBIR DR &RP S0
6 HRXUMAY SXUKDVHG SXWAXOQMR \VXFK ST

I 2 WHUGLP LOU7 IDQLPARYY $ Q RMHUSXUAKDHR &RP SO 6 HRXUMWYIURP WH&RP S RAMIBVR &RP SR 6 HRXAUMH\RWH&RP S DUHQRAEVRAR KLY
3RIA

J5X® E 30Q/5XB E XQ@OHMWH([AOYHSPASSX®I E ~ SURMGVDGHHHIUP IQIGUMIGQ) MEONVXQ@GUSXB E  XQEHMH( [ FOQH
$PA5X® E © ,QREREHHDILEGIWRUHD ROWLYGHHOH DSHIRQKEMAARWY3RIA P XWHOAMIQRDS5X® E  SOQIRMMEQOAIRYIQ&RP SIQ 6HXUME/ WD)
P HVAHIBQFREGWRQNGHAI LHGIQWHS XB1 D35X®1 E 3@Q | \WHSOQP HVKHUTXUWP HIWVR 5XB1 E  &RP SO 6HRXUMK/P D EHWDGHGZ IWRAWWIHIDG\R
FHIBQ LQUGHMIAQ) UAIFMRYY 7RARP SO Z W WV3RIR D5X® E  3MQP XWAEHDSSIRYHGE \WHS GP LQVADRUDQG P HAWKHUTXUWP HOVR 5XB1 E DG \WH
&RP S 1V2* XGHIHWIRSX® E 300/ ZKIFK DHHNRWIQSSSHIA]  E \RWV3RIA ,QIHHIDWHIXMHWDIDSX® E  30OLVHIMHGLORDADWP HZ KHD
\WHSHIRQHIMIQ) LORWWHSDQL/QRAY DHR P DMIDOGRSXECF LG RP DIRY (WP XWEHHQMIGIQR GUQ) DQ2 SHO7WAQ : LG 2 GHWHSX®! E  30QL/DEROM
\WH SHYIRQ P XVACRAH HIAVAH DY LQ OHTFH RYHUWH TP RXQAR VHRXUMEW AR EHWEGHS WH SUFHDAZ KIFK WH  DUHWR EHWDGHG RUWHADMR WHWIGH 7KH5X® E - 300
P XWWHWH\SHAI\ \WWHDP RQAVSUAQ) DIGWP Q) R WIQUTARQYLQ DGYDIFH RUGHBI DM GVABANRY RQ\KHH P DIV \R DOLQG-BHIG-QAMIGSOW 7KHSX®! E  3OQPXW/
LFOGHDFRRIQ) R SHIRGEH RIHWDAQ) FOQFRP P HFHWDM RUGUHRRLY RUR I IFHY HIGB/ROWHOMR @ VOWWMWHDGSWROR WHSX®! E  3MQRMZR BMGHY
@ VIRBZ LQ) WHAVRAXHR \WH&RP SO V| LADTADOAKVIQDQ6( & SHIRAF UBSRIWRWHI VDODOMUIQZ KFKWHEX®! E 3MQZ D/DERSMS BXWQDQ HHQV
WHUIXUGFRRID) RI SHIRGWEMPARDP O IPXP R (D VD\WOGRSIRQR WHSX®! E 300 DOGIRUSHIRY/RMHWIQAWRARYRURIIFHY @ VIRTZ Q)
WHOGRSWRQRUP RAIIFDIRQR D5X®1 E 300 $ SHIROPD RAHDMIQRRMHMSSQI 5XB1 E  30QV VEMPAR FHIBIQH AHBIRY DOGPD R HIMIQR RH
VQGIWIGHSX® E  30QGUQ IQ P ROK SHIRG \VEMPANR FHIBQ H FFBIRYY ' LWHARLY DG RILFHY P XVALGFOGH D UBAHBMRQ LOWHUS X E - 300
FHAW LQJ WDV L WH DUHQRAZZ DHR DY P DAMIDOCROSXECF LQRP DIRQ DG LU WH DUHDGRSWDY \WH SOQLQJRRG | MW DG QRADVSOWR D SO RUMKHP HVR HYDGHWH
SIRABEMRY/IQ5XB E  $ @SHIRYVHIMIQ IORDSX®! E  3MQP XWARAQIRRGI DM Z M IASHFARWIVEDD $Q 5XB1 E  3MQP XWEHVKEP WG | RUCSSURYDC
DABDIWLYHEXMGHV @ VSURMRWHHOY IQRWHSX®! E  3@Q 1 RIXWHISUA CSSURYICR WIQIRMRY FRIGPAGSXUKIQAR\WHE XBI E  300Z LOEHUTXUG

63( & $/ $1' 352+,9%7(' 75$16$&7,216

7KH&RP SDQ KDV GHMIP LQHG WDWKHUH 1 D KHLIKWMZHG (B0 DOUMN DQGRUWH CBSHDDFH R P SURSHURULQESSURSUDM FRIGAW \WH SHYRQY \KEMPAR WY 3RTR

HYDIHLQ FHVIQWSH/R WEQRMRY 7 KHH RUH IWA/\WWH&RP SDQ VSRIR WDAIQ SHYRQYFRYHIGE, WIV3RIA PD RAHIDIHIQOM) R \WHIRTRZ 1) \WIQLRMRYY RU
\KRXQBRKHZ NHFRUGHAWHE RP SO0 VSUH HHIFHY DV GAFUEHS EHBZ

D 6KRUAZHP 7DAQ) 6KRVWMP WDAQ) R &RP SOQ 6HRAXUMY/P D EHGMWMRNMY \RWHSHIRQOQEP D XQBX® | RAXVWH SHIRQRQWH&RP SO IV KRWIMP
WRAN P DNH/SHURIP DOFHIQAMIGR WHERP SOQ VB WP BXMCHVREVIRRYHY ) ROMHHUDRY/ DOSHIRQ/NEMAAR MY 3RIR Z KR SXUADHERP SDQ 6HRXUMEVLQWWH
RSHQP DNAADHAVARAII HG 1 URP \VHTIQ) Q) &RP SI) 6HRXUMVR WH\CP HFDW GAUQ) WHM P RQIKVI RTBZ LG WHSXURKDH RUYLEHYHID ) XURHLP RUH \IKFK \KRYWMP
WEQ B AUARYRURIFHY D/GHIGGE 5XB1 D PD UAXOWQWRWEZ 1) SR IWITHMN XQG-UBHARD  E R WH( [ FDQIHS AW




E 6KRUASDBY 6KRWWOBVR &RP SIQ 6HAXUMEY LH \WHVDBIR DVHRXUMY WDAKHVHIBUGRY QRARZ Q P D HYIGHIFHDOH SHABIRQRQWHSOWR \WH\HIBUKDS
WHVHRXUMY Z | @GHRICHLOQ YDOH DG \WHIH RUH KDYH WKH SRIMAIOWR LI DOV \KH P DUNHAKDAKH VHIPUGANY FRQ LGHFHIQWH & RP SDQ 1V SIRGHAN |, QDBAMRY \KRWWDBY
P D UHBPHDHBLIVIGRHIMYHR VHHN VR LP SIRYHWWHE&RP SO0 VSHURIP DIFH ) ROMHHUDRQY \KRYWDBVR &RP SO 6HXUMIVDUHSURKLEIWG ) XWHP RH 6HARD F
R WH( [ FKOQHS PMBIREIWAUHARY DG R IFHY DVGHIGHSE 5XB D 1URP HYDILQ) LO\KRYNDBY 6KRWWOBYDUMQ) 1URP FHMSIQWSH/R KHEILQ) WIQURNRQY DU
\XEVMPAR \WH SO IDSK EHBZ. FOBWRGHES + HAILQ) 7 UDQUAMRYY

F 3XEQFO 7DGH52 SWRYY * LYHQWH UHDMYHD \KRWMP R SXECFO WDGHG ROIRYY WIQIFIRQY LQRSWRY/P D FUHDM \WH D5SHOUDGFH WDAD GUHRRU RN LFHURU
N HP SER HHLYWDAQ) EDHG RQ P DMIDOGRGEXETE [QRIP DIRQ OQG | RAXVWDAGLHARY R LFHIV RUHP SR HHIY DAMMRQ RO\KRWWAMP SHIRP DIFHDAKHH SHOHR WH
&RP S0 VEQY \WP REVMAIYH/ $ FFREQIO WIRLRIRYY 1O SMRSIRY/ FODRSINRYY RURKHUGHIYDYH VHRXUMI/ RQ DD H AKDQIH RUIQ D) RKHURIDQ] HG P DNVDM
SURKEMGE \MV3RIA 2 SIRQSRMWRY/DUMQ) |URP AHIBIQWSH/R KHEILQ) WIQTRMRQY DUHIRYHOHGE, \KHSDUWSK EHBZ. FOSWRQHG: + HEIQ) 7 DQORANRYY

G +HIIIQ 7WDQDRARYY +HEIIQ) RUP RGHIY DARD WIQLRNRY/ FIQ EH DFFRP SDWHS \WURKIK D QP BHUR SRIMEG! P HKOQWP V LGFOGQ) WURKIK WH XWH R
| LDQRDOLQWKP HIWVKAK D/ SUHSOG YDUDEGH | RZ DB/ HIXW\Z 0BV FRIWDQGH FKDQIHIXQBY 6XFK KHEILQ) WIQLRMRQY/P D SHIP IMDGLHARU RILFHURUINA HP SBR HHWR
FROMMHVR RZ Q&RP SO0 6HRXUMMY REBIGHSWWURKIK HP SER HHEHH IWBDQVRURKHE NH BXWZ WRAAKHI XEUMNYOQG UZ DBVR RZ GHIKLS : KHOWDWRFRXY \WHQUHRRU
RIFHURUNA HP SR HHP D' QR BRI HJKDYH WH \OP H REVIRRYHY DV \WH &RP SO IV REHUMBRNKRTHY 7 KHMRH QUHRRLY RILFHYDQGNA HP SR HHY DUH SURKLELMG | BRP

HIDIQ) 1O KR WEQIRIRY

H 0 DUILQ$ FFRXQN DQG 3 BEIHSE 6HXUMEY 6HRXUMEY KHTS LQ D P DJLQ CFFRXQADY FRIDMIO RUD P CULQGOQP D BHVRTSE. \WH ELR\HUZ WWRXWKH PXMRP HIY
FROHQAL \WHPXRP HUI DO\R P HHADP DULQFDI6LP LW \HRXUMAYSBEIHS RUK SRMHFDAG D/FRIDAMID0 RUDGOQP D EHVRTSLQI RIHFGRAKUALL \WHERWRZ HJGH DXOVRY
WHEDQ 94-FDAVHDP DILQVDBIRUI RHFRKUHVIBIP D RFFXUDADWP HZ KHWH SBGEIRULYIZ DHR P DMIDOREXECF LG RIP DIRQ RURKHE LWL GRABHP LWHG\R HYDIHIQ
WDQLANRYYIQ&RP SDQ. 6HRUMEY QUHRRLY RILFHYOGENH HP SR HVOHSURAEMGI URP KRTEQ) &RP S) 6HRXUMEYLQDP DILQCFFRXQNRURKHE LHSBEILG) &RP S
6HPXUAMY Dv FREIMDO! RUD GROQ XQBAWW/ WH DUDQI HP HAV\SHALLFDID CSSURYHGLQDGYDGFHE, \WHS GP LAMDAUS Q SHIRQVHHNGQY DOH FHBWRQ P XWAKEP D BNXHANVRU
DSSURYDOR WHS$ GP LQMADRUDNBDME R Z HHANV SUR VR WHWEQLRIRY 3GGEIH/R &RP S 6HRXUMEVDUMQ) |URP FHMIQWSHVR KHEILQ) WIQLAIR)Y/DHIRHOHGE. WH
SODIUISK CERYHACBMRHG? + HEILQ) 7 DR

| 6VEQAQ DQG/ [P W2 UGHY 6\BIAQ) DUGAP MREHY H A-WEIEQ) DIGAP MREHYXQ@EUDSSIRYHES X E 3MQ/ DVGAFUBHGIERH FUDMKHIKMIHG
UMV I RJLQIGUMDAQ) YIRTMRQY P LUV WHXVHR P DILQ DFFRXQN 7 KHH LY QR FRQNRORYHUWH P L) R SXUFKDVHY RUVDBY WDAHKOVURP BEQY) LOXKRRQY R D
EURNHU DQG DV D UAXOWNH EURNHUFRX@S H HRAM D WEQURIRY Z KHD D GLHARU RIFHURUNY. HP SR HH LV 1Q SRWHMRQ R P DAMUDOGRSXETE LQRIP DIRY 7KH &RP S
WHIH RHAVRXUHYSOAQ) WIAQ) RUCP MR EHYRQ&RP SO 6HRXUMEY , | DSHIRQVVEMAMRWLY3RIR GHMP LGH/ARDAKH P XWIKVHDWIAQ) REURICP WRE- WH
RUGHMKRXTB EH P WG VR KRWEUDIRQ DG KRXTE REHEZ VHFRP SO Z W WHUAMRMRQY DG SURFHBU RABHG EHBZ. XQEHWHKHDAQ 3$ GAUREOB URFHEUA
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TKH&RP S3Q KDV HWEEDWKHG DEAWRDOSIRAHAUY LQ REHWR DMWWH&RP SOQ LQWH DGR LQVADIRQR WY 3RIA  \R | CHOWBM FRP SIDERHZ W @Y V SURLIEAY
LQIGHAMBEQ) Z KEGILQSRAAMRQR P DMIDOCREXETF LG RP DINRQ DGR DYRGWH DSSHIDRHR 0Q P SURSUHY 7 KHVH DE3MWRDCSURAHSUHY DUH CSSTHEGI RO R WKRH
LAAVIGOYGARIBGEHRZ

D 3UH&GOLDOFH3 LRHEXUHY $ @AWRRY RIEHYDGN HP SR HVR WHERP S0 DGIWVKEMADUHY DvZ HID/WH) TP LO 0 HP EHY DG & ROMRIBG ( QUMY
R WK SHIRY 35 HAMPMG 3HORYY  PD QRAHYDIH 1Q D) WOORARD 1Q &RP SIQ 6HRXUMKY Z WNRXM LMRBBIQCQY SUHFBOGFH R WH WDQLRIRD [URP \WH
$ P IQUDRU 7KHOMR 5 HAUARG 3HYRQY LY XSEDME SHIRAFDD B \WHS GP LQWDARU <RX Z LOEHCRIVLHGE. \WHS GP LQUDRULL \ RX DUH FRQUGHIHG D5 HAMRAG 3HYIRQ
IRUSKSRAH/R \MV3RIA 5 FAMPWG 3 HWROV VKRS \KEP IMD UHTXHWAIRU SUH FODUDORH VR WHS GP LQAVDRU DAGDIE R EXMIGHY GD VIO DGYDOFHR WH SURSRWHS
MOOLARD 7KH $ GP LQMADRU LV XQaHJ QR REQIDIRY R CBSURYH D WIQLRNRQ \XEP WG | RU SUHFBOUDGFH DQG PO GHMP LCH GRAMR SHIP MAKH WEQORNRD | \KH
$ P LQWWMDRUZ MKHARMIQLFNQ&RP SIQ. 6HRXUMEY \WHS GP LQMADRUMKRXES \XKEP D). UHTXHWVYRUSUH FOOUDGRHVR WHEKIH ([ HRXRYH2 | LEHURUVKAK RMHULQAYIGOC
GIDAMGE WHERP SO VY/ROGR ' (WHRARYIURP WP HRWP H || D5 ARG 3HIRQ VHH\Y SUH FBOLDGFH DG SHP WIRQ VR HY DIH LQ WHWIQCANRO LY GHRHG \KHDKH
KHRAWH \KRXGSUH DO URP LMD D) WQLRAIRQLO&RP SI) 6HAXUMMY/DOG\KRXGEGRAIRP [ RAHUSHIRQR \WHUMANRD

© KHQ D UHNXHWWRUSUH FOOUDGFH LY P D3H WH UHTXHNRUNKRXES FDH X@ FRMGHUZ KHAMHUKH \KHRUWH P D EHIY DR DQ P DMUDOGROSXETE QI RUP DARQCERX
WH &RP SDQ DOG \KRXTB GAAUEH I XTD \WRH FLURXP WBFHY \R WH S GP LQMADRU 7 KH UHTXHWRUVKRXTS DOR LQAFDM Z KHMHUKH WKHRUMH KDVHIHAMG DQ. QROH HP S
SRSSRIWZ D" WDQLRMRY/ HJ  DQRSHP DINHAVDBIZ RXTS EH2 RSSRIM DO RSHQP DNHASXURKDH DOG YLFH YHID Z MIQWWH SDI P RQKY DOG WKRXT EH SWHEDUHG\R
UBRVWHSIRSRHGWIQLRANRORQDQSSRSUDM) RP - RURP 7 KHUXHARUMGRXGEDOREHSUEDSGWRFRP SO ZIW6( & 5XB  DOGIGY) RP UL GFHAOY DANH
WP HR D) \DB

$ UDXHWVRUSUH FBDUDGFHP XWEHP DCHLQZ UMY SUHHIED B \XEP MIRQR DFRP SBIMGS HIXHWRUSUH & BODIFHIQWHIRP R (; +.%7 $ \RWMV3RIA 3UH
FODUHE QPR \KRXTS EHH I HAMG SURP S® 5 HIXHIRLY CUH UG R UH UAK WH UANXHWWVRUSUH FBDDQRHLL DSUH FEDWHGWIQLAMRQLY GRAH | HAMS Z QI LYHEXMGHN
@ VOWLSH FOOIFHLY UFHYHG

J XUKHP RUH UHTXHARP XWAP P HADWY CRA WHS GP LOVADRUIRTZ 1Q) WHH HXWROR DO WOQLFAR)

E 4 XDOMD 7WDEQ 5 HMPARY 5 HAMRAG 3HYRY DV Z HDDY WHU) CPLO 0 HP EHY DG &RURDEG ( QM P D RAFRIGAMADQLRNRYY QR \WH
&RP S0 V6HXUMEY RKHAWDQD/\GHAIHGE WV3RIA H AH-BAGUQ D2 SHR7WAQ : IQERZ $Q32 SHY7WAQ) : LOGRZ” JHHIDED EHILQYRQWHVHRIE BXMGHY
@ IRTZIQY WH@ R SEIF HBDHR \WH&RP SIQ IV TXOW®  RUDQMO HAQQIV QG HIBY/ ROWH WG R \WH WHQ PAUBONTXOMU 7 KHS GP LOMDRUZ LEDQRM
5 FAMRMG3HIRQ/R WHRSHIQ) DGFRMQ) R WHWIAQ) Z 1Q3RZ

F ( YHOASSHAILE 7WDAEQ) 5 HIMPARY 3HIRGY ) URP WP H\R WP H D HYHQAP D RAPXUWDALY P DALIDOWR WH&RP SDQ DG LVNJRZQE! R DIHZ 5 HINEMG
3HIRYY 6RARQ) Dv\KHHYHQAP QY P DAIDCDQG QRBXEIE WHSHIRQ/GHIDMEE. \WHS GP LQWIDRUP D RAHYIHLQWIRLAMRYY LQ&RP SIQ. 6HXUMAY , QDBAURY
WH &RP SO V| LODCADDUAKOVP D EH\K I LELHQ® P DAUDOLO D SDMAXOUI MFDOTXOWAUMWDMQ WH MGIP HWR \WHS GP LOVRDARU GALICDAG SHIRQY \KRXTS U UDQ | URP
WDAQ IQ&RP S 6HAXUMAY HYHD GAUQ) \WHREY 2 SH7WAQ : (QERZ GARUBHGIERH , QWDAWDIRY \KHS GP LAVRDRUP D QR \WHHSHIRQ/ WDKK \KRX@
QRAHYDIH LQ WIQIRNRY LQ WH &RP SDQ 1V 6HRXUMIY/ Z MKRAGWERMQ) WH BDRQ | RUWH UAKIRNRY 7 KH H IMMIH R DQ HYHQMSHALLF WEECQ) UMARNRO SHURG RUWH
FRMQ R \WH2 SHO7WEQ) : QR Z LOEHDQR(GHGE \WHS GP LQVIDRUNR SHIRQ/GMICDMGE. WHS GP LOMADRU ( YHDLL WHS GP LOVWOMRUKDVQRAGALICDMG\ RX D
SHIRQ Z KR WKRX@ CRAWDGH GXH VR DO HYHWSHAILE WDEQ) LHIMPAWR) \ RX P D QRAMWDCHZ KIGILY DHR P DMIDOCROBXEQF IO RP DARD ( [ A-BIRQ/ Z LOXRAEH
JUDQMGGAUQ) DOHYHWSHA LF WIACQY BMMRNROSHIRG




G ([ AHBWRYY

L 7KHTXDW® WDACQ) URKIRNRQY DG HYHAGUYHOWDEQ) UAXMRNRQY CR QRADESO \R\WRVHWBQRNRQY\R Z KIFK WLV 3RIR. GRHYQRACBSO DV GARIEHG
CERYHXQGHMHKHDAQ) 3/ LP WWG( [ F-BWRYY” QRUGRWH D5S0 W BQHBRNRQWR SDWNASDMLQDRHP SR HUSDIQGAUQ) DRRSHYHIR® HABHIRG

L 7KHS CP LOWDRULQKY KHURJWHUGMUAIRQP D CESURYH RKHURUIXWKHUH AHBWNRQY/\R WHH WU HOVRQDFDHE! FDVH EDUYLQ H WERGCY
AURP WY $ Q BNXHIWRUDQH A-BWRSXUUXOQMR WY SO UISK P XWEHVKEP IWWGLQDGYDFHDQGLQZ UMY DQGOQ CESURYDCP XWEHLOZ UM

3267 7(50,1%$7,2175$16$&7,216

7KV3RIA FRUMHY\R D550 \R WIQIAMRYY LQ&RP ST 6HXUMI/ HYHD DNAMUWLP LODIRQ R \HYLIFHWR \WWH&RP S | D LQAYIGAMOLY LQ SRAHMRQR P DAMIDC
REBXECF LG RP DIRQZ KHRKLY KHIRWHUVHYLFH WP LD/ WDAQRYIGOP D (R DIHIQWDQLRAMRYVIQ&RP SIQ 6 HRXUMI/ XQIDKDAG RIP DRQKDY EHRP HSYXEQF
RULY QR GQIHJP DMUDD 7 KH SUH FOOUDGFH SURFHEXUAY \GHALLHG XQGE-UWH KHDAQ) *$ GAURDD3URAHWY  CERYH DQG CESOFEG R GLHARY DOG FHIBQ H HHAYHY Z 1@
FROMXH\R CSSO | RUDSHIRGR M| P RQNVOAUD\MP LCDIROR VHYIFH LOREHR | CHOMMARP SIDFHZ MWGHAIRD R \KH( [ FKOQIHS FW

&216(48(1&(62)9,2/$7,216

( QDI LOWDQLRIRYLQVHRXUMI/Z KLBILY. DUHR P DMIDOQRS}XECF LQRIP DIRY RIWHAVBRKUAR P DMIDOGRSXETF LQRIP DIRQVR RKHY/Z KR WHHIIDJHLO
WDQLANRQY LOWH &RP ST V6 HRXUMY LV SURAEMMGE) | HEHIDODG\WEM @Y V |, QUGHUMDAQ) IRDWRQY DH SXKHG YLIRIRAO By WHGE( & WHS 6 ' HEOWY HWR - X\WFH
DG WM HJ RUAHP HADAKRIMY DY/Z HIDDY HI RIAHP HOADAKRIMIY1Q | RULIQ MUMGRIRYY 3XQAVKP HONRULQUIGHMDEQ) YIRTWRQY LY \HYHH DQG FRXQB LFOIGH LI QU LFDQW
ILQHY OQG P SUMRGP HW: - KLBIWH B X@RY  DANRIME/ FRIFHIADM WHUH | RW RQWHLQEYIGOY Z KR WIEH RUZ KR WS LQUGH LG RIP DARQ R RMHY Z KR WEGH WH | HGHIDC
\HPXUANY @Y \VDOR LP SRHSRMNCICEMN ROFRP SOQH/DQG RMHE FROURTIY SHIRYY U WH I DORVINHUDRIEGIMAEVAR SUYHMWOQIGHMDEQ) B FRP SIQ SHIRQGHD

,Q DEAWR) DO LQAYIGOWW IDOUH R FRP SO ZIW WY 3RIA. PO \VEMPMKH LOAYIGDOW &RP SN LP SRHG \DRIRYY XS \R O LFOAQ) WP LDIRQ R
HP SE P HQAZ KHMHURUGRAKHIGEYIGOWV| DOUHWR FRP SO IAXOVIQDYIRDIRQR @7 1 HEBWWR\D DYIRDIROR Q¥ RUHYHDDQ6( & LI DARQWDAR RAIXD
LQSIRHNRY FOQBOMK DSHYRQW U-SXBMRQ DG LUHEDIE® @P DIHDAIH




5(3257,1* 2)9,2/$7,216

$Q SHIROZ KR YIRDAM/WY3RIR RUDQ IHHIORUMEM QY JRHAQ) IQIGHMIEQ) RMBSQ) RUZKRNEFZVR RUBDRIED \WGHFWDQ KK YIRDIRQE
DERMHUSHIRY \KRXTS U-SRVWKHP DIWULP P HADMD \R KLY KHIRUWHUNXSHYNRUDQG RARWHS GP [QWIDRULGHDNIHGLO6HAIRY  &RP SDQ SHIRQHOWEMPAR \MY/3RIA
DUH REQ) DAV VR U-SRIWKKSHRWG DOG CRMDOYIRTMRVR &FP S0 SRIB. RUWHQAZ ' RQJ \R BLKIVWWH FRIFHQ LOR \WH RSHD \R WDAMADD EH UARYHG TXEND OGP R
\HURXVKDUP FOQEHSUAYHMG ) LOUHVR GR\R FRXG UAKOVQQVASIDY CRIROXS \R DGLFOGAQ) WP LDIROR HP SBR P HQV

1\ RX HIFRXQMUDVWWDARQ RUDUHFRQUGH Q) DFRAHR  CRNRQ DQGIWDSSURSUDMHW LY XU GR RAKHMIMVR BTFK RARWWHS GP LQVADRUZ W DY TXHWMRQY
HYHQ \WH CBSHOUDGFH R 1P SURSUHY FOQEH YHY @P DILQY DG \KRXQ EHDYRGHG DQG \WHS GP LQVADRUP D EH LQ WH EHABRMRQ R SURYLGH KHSI XOLQ RUP DIRQ RURKHU
UARXUAHY

&(57,),&%7,21

$ @EHIRQ\MEMAMRWY3RIR P D EHUTXUGWRFHWA DOGUHAHWA 1URP WP HVRWP H WHUXQEHWIUEQ) R DOGLQMIAR FRP SO Z W \MY/3RIA

$0(1'0(17

7KV3RIA PD EHIP HGGE WHYRIGR ' IWHRARYRUD) FRP P IMWHRUGHLIGHVRZ KIEK \WHORDGR * LUHARLY GHBO DA/ARLY DAKRUMY

7KHS GP LQWADRUKDY \WH DARRUMY VR P DNHGHAMP LDIRQY XQEH DG LOMSMBIR/R \WMY3RIA  D/AGHALIHGLQWLY3RIA XQG-UMWHKHIAQ) 3$ GP LODARQR
WH3RIR ~ , QOGAWRY \WHS$ GP LOVRDRULY DARRU] H3\R CESURYHLP HIGP HOMRWLY3RIR \WDWV L FRUMRAREYLIRXVHIRY HJ  WSRIWSKIFDORUJUP P DFDOHURY LU DA
QGHFHAMBAGE. AKOQH/IQGIDOMTXUP HOV UL DHQHHAOY \RFOUW\ WHP HDQQ) R \MY3RIR RU LY CUHDGP LQMADRYHLOQDMUH \KAK D/WHSIRVIMRQ/R \MY3RIR
XQ@EHMHKHDAQ) 3$ GAWRICBURAHUY

(IIHAH 0 DK




$SsH@E[ E
* XIGHIQWVIRUS X®1 E 3@QY

5XB1 E  XQEHUWH( [ FKOQIHS FABURYIGHYDGH HOHIURP (QUICHMDAQ) (HAONX@EUSXB E , QREHMR EHHDILEBIVR UHD RQWMYGHHH DSHIRQ\XEWMAN
R RXUBHRQGS P HIGHG D065 HABMG, QUGHU7WDAQ) 3RIA P XWHQMIQRDSX®! E  30QIRMIQIARY/IQ&RP S 6HXUMIY DVGH LQHGLOWHGEHRQGS P HIG-G00G
5 MG, QUGHU7WDAQ) 3RIA  \WDAP HAV AHYEIQ FROBMRQV\SHALLHG LQWH5 X® ,| \WHSDQP HVWHUTXUWP HQVR 5XB1 E  &RPSOQ 6HXUMW/P D RFFXUHD
Z KHQ \WWH SHIRQ Z KR KDY HOMUHG LQR \WH SDQ LY ¥ AR P DMIDOCRSXETE [QRP DIRY ,QJHHIDDSX®! E  3@QP XWAEH HIMIHG LQR DAD WP HZ KHQ \WH SHIRQ
HQMIQ) LQR\WHSTQLY QRATY DHR P DAUDOGRCSXECE LQRIP DIRY 2 GFH\KH ST LY DERSMSG WH SHIRQ P XUWRA HIAVHDD LQ OHIHRYHWHIP RQAR VXU R EH
WEGHG \WH SUFH DAZ KIFK \RH - DUH R EHWEGEHG RUMWH GOMR \WHWEGH 7 KH STIQ P XWAHMWHUVSHAL \WH CP RXQIVSUAQ) DQG\WP LY R \WBQURNRQY LQ DGYDFH RUGHBIDM
AVFUHIRQROWHHP DNLY\R DOLQE-SHIGHWLG SOW

$5XB E 3OQPXWMFOGHDFRRIQ RI SHIRGEH RIHWIAQ) FOQFRP P HIFHWDM RUGUHRRLYRUR | LFHY HIB/RQWH@AUR @ VO\MAWHDERSIROR WH
5XB E  30QRIERBMQHN @ VIREZ Q) \WHAVRXHR \KH &RP SO0 | LCDGRDOUWAXIV1Q DD 6( & SHIRAF UERWRUWH | MFDOTXDIMILQ Z KIFK \KH SOQ Z DY
DEROMG BANQID HYHOMMHUTXUGRRIQ) RI SHIRGIV\KEMPAWRDP IPXP R () VO\MIDEFRSIRQR \WHSTD 006G RUSHYRQYRKMHAKDQ AUHRRY RUR [ LEHY
@ VIRMZ LQJ \WHOGRSIRQRUP RAIFDIRQR D5X®1 E 300 $ SRQPD RADMIQRRYHMSSQJ 5XB1 E  3@QV \XEMAANR AHMIQH A-BIRY/ OGGPD R
HMWIQRRHMQIGIWIHE X E  3ORGAUQI D) P RONMSHIRG \KEWAWR AHIEQH A-BIRY/ ' WHARLYDOGR | LFHYP XWAFOGHDUSUHBIRQIQWHUS XB  E
3@OFHWA L) WDV L WH DUHQRAZZ DR O P DMIDOCRCSXECF LG RIP DARY DG L \KH DHDERSWY \WHSOQLQIRRG | W DG QRAD/SOWR - DSIQRMAKHP HVR HYDEH
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